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OBPbLUEHUE KbM AKUWOHEPUTE HA 31, ,,6Y/1 UHC” A4,

YBakaemu aKkuuoHepwm,

M npes 2024 roguHa 34, ,,6Y/1 UHC” ALl ce poKa3a KaTo cTabuieH U HageXaeH NapTHbop,
[I0Ka3BaMKM YCTOMUYMBOCT, MPOPECUOHANN3BM U CTPATErMYEcKa A4aHOBUAHOCT, BbMPEKU CNOXKHaTa
MaKpPOUKOHOMUMYECKa U reonosInTu4eCKa cpea. MocturHatuTe pe3yntatun He 6mxa 6VI/'IM Bb3MOXHU
6e3 0BepMeTo, KOETO HM OKa3BaTe U CbBMecCTHaTa HM paboTa, 3a KoeTo Bu 6narogapum!

Mpe3 oTyeTHaTa roAuHa KOMMaHUATa MNPOABL/NKU A3 c/ieABa aMBULIMO3HUA CU KypcC 3a
pa3BUTME, OPMEHTMPaAH KbM MOBUILIABAHE Ha Ka4yecTBOTO Ha 06C/AyKBaHe, TEXHONOTM4YHO
obHOBNeHMe, ePeKTUBHO ynpaB/eHMEe Ha pPUCKa W MNOCTUraHe Ha CTabuaHa AOXOAHOCT.
MocTurHaTMTe pe3ynTaTu ca AOKa3aTe/ICTBO 3a ycneluHaTa peanunsauns Ha Ta3um cTpaTerus.

B HacToAWMA roanileH A0oKNaj Lie oTKpueTe noapobeH aHanms Ha GMHAHCOBUTE pe3ynTaTu,
AMHAMWKaTa B 3anucaHUTe NPemMun, PasBUTUETO Ha MPOAYKTOBOTO MOPTHOIMO U BbBeAeHUTE
YNPaBAEHCKU U TEXHONOTMYHU NoaobpeHus. LLle OTKpouM 1 OCHOBHUTE NPeau3BUKaTENCTBa, Npej,
KOUTO Ce U3NpaBUXMe, KaKTO U HallMTe NAaHoBe 3a 6bbaelleTo.

s ®dMHaAHCOBM M Na3apHU pe3ynTaTu

Mpe3 2024 roauHa 34 ,6YN1 UHC” Al peanunsupa pbCcT Ha 3anucaHuTe npemun ot 11%
CNpAMO NpeaxofHaTa roguHa, AoCTUramkm 229,2 maH. neBa. ToBa e pe3ynTaT OT LeneHaco4yeHa
TbProBCKa CTpaTerusa, onTMMM3MpaHa MNPOAYKTOBA MOMNTMKA WM paslMpABaHe Ha KaHanute 3a
ancTpmbyuma. NasapHUAT 4AN Ha APYKECTBOTO Ce NOBULIM OT 5,7% Ha 6%. YBENMYEHUNETO Ce Ab/IKM
KaKTO Ha fo06poTo NpeacTaBAHe HA TPAAULUMOHHUTE 33 APYHKECTBOTO aBTOMOOM/THN 3aCTPAXOBKK,
Ha paswWMpABaHETO Ha KAMEHTCKaTa 6asa, Taka M Ha aumBepcuduKaumaTa M pbcTa Ha ApYyru
NPOAYKTOBU NMHUN U3BBH TPaaUUMOHHUTE. OCHOBHUAT NPUHOC 33 BPYTHUTE 3anNMCaHM NpPemun
naBa OT 3acTpaxoBKaTa ,,[parkAaHCcKa OTrOBOPHOCT", KOATO CbCTaBAABa 75,5% oOT 06LWwmuTe npemum,
cnepBaHa ot ,,ABToKacko” ¢ 20,6%. YnpaBneHMETO Ha pUCKa M onepaTMBHATa ePpeKTUBHOCT CbLO
6axa Knto4YoBM haKTopU Ha ycnexa.

HapactBa M 0BEPUETO HA KAMEHTUTE, KOETO € BUAHO M OT AMHAMMKATa Ha U3NAaTEHUTE
obesleTeHns, Bb3NM3alWM Ha Hag 125 mnH. nB., ¢ GOKyC BbPXy ObP3MHA, KOPEKTHOCT W
NPOo3pPaYHOCT B NPOLECca Ha IMKBUAALMA Ha LWETH.

KoedpunuMeHTbT Ha NOKPUTUE Ha KanuTa/sI0BOTO M3UCKBaHEe 3a naaTexkocnocobHocT e 132%,
a Ha MMHMMANIHOTO KanuTanoBO M3UCKBaHe — 482%, KOETO € NoKa3aTesn 3a BUMCOKA MHAHCOBA
CTabuNHOCT 1 cna3BaHe Ha NPyAeHUNANHUTE PEry1aTOPHN N3UCKBAHMA.

¢ TpeansBuKaTencTsa, MKOHOMMUYECKA M FreoNoNUTUYECKA Cpesa
2024 r. 6ewe nopeaHa rogmHa, 6enssaHa oT HeCTabUAHOCT Ha robasHUTE Na3apu, BUCOKA
MHONAUMA M HANpeXKeHMA B  MeXAYHAapOoAHUTe TbProBCKW OTHOWeEHMA. bBbarapckmat
3acTpaxoBaTesieH CeKTOp, Makap M ctabuneH, GyHKUMOHMPA B CPeaa Ha 3aCuNeHa KOHKYpeHLUs,
WHTEH3MBHM PErynaTopHM NPOMEHU U HAaTUCK BbPXY peHTabunHocTTa. Cpen no-BaxkHUTE daKkTopw,
C KouTo TpsibBalle Aa ce cbobpasum, baxa:
= [nobanHaTa MKOHOMMYECKA HECUTYPHOCT, BoAew,a A0 3abaBaHe Ha pacTexa. O4aKBaHUATA
ca npe3 2024 r. rno6anHUAT MKOHOMMUYECKM pacTeXx Aa e 3.1% - nouTn KoakoTo npes 2023
r. (2.9%), HO Cc HeraTMBHM NepCcneKTUBM 3a HacToawaTa 2025 .
= [lpoAb/KaBalUTe reonoNUTUYECKU HAMPEXKEHUA, BKAOYMTENHO BOEHHU KOH(PAUKTU U
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MKOHOMMYECKMN CaHKL MM Cb3[,aBaT HECTAOMIHOCT B MeXKAyHApOo4HaTa cpeaa, KOATO OKA3Ba
B/INSIHME BBbPXY r1obanHaTa TbproBma n puHaHcoBUTE Nasapu. BbBeaeHUTe Hanocneabk
TbProBcKku Hapmepu n mmuTa BOAAT A0 3ab6aBAHMA BbB BEPUTUTE HA AOCTABKM M OCKbNABAHE
Ha CYPOBMHU U CTOKK. 3aCTpaxoBaTeHUTE KOMNAHUM Ca NPUHYAEHW A3 aganTupar ceomTte
npes3acTpaxoBaTe/IHU NPorpamm M NOJUTUKU MO ynpaBieHWEe Ha PUCKa B OTroBOp Ha
yBeaunyeHaTa HeCUrypHocT.
= KAMMATUYHUTE NMPOMEHM BOAAT A0 MNO-4ecTM U MawabHu npupoaHu beactema. Bce no-
PaspyLNTENHUTE KAUMATUUYHUTE TMPOMEHU W NpUPoaHN beacTBuA npeansBUKBaT
Cepuno3HM 3arybm B rnobanHOTO 3acTpaxoBaHe. 3acTpaxoBaTe/IHUTE KOMNAHWUW pasrnexaat
3a4bN604YEHO U BKAOYBAT KIMMATUYHUTE PUCKOBE B NJ1aHOBETE U NporHo3uTe cu. OT apyra
CTPaHa, 3acTpaxoBaTeNnTe 3anoysBaT ga OTYMTaT NyO6JAMYHO CBOETO BbH3AEWUCTBME BbPXY
OKOJIHaTa cpea U obLecTBoTo.
= BnusaHeTo B cuna npes 2024 rogmMHa Ha HoBMA MexayHapoaeH CTaHAapT 32 GMHAHCOBO
oTumTaHe 17 ,3actpaxosatenHun aorosopu” (MCPO 17) HanoxKu CbleCcTBEHN NPOMEHU B
HaYMHAa, MO KOMWTO 3aCTPaxOBaTE/NHWUTE KOMMAHWUM OUEHABAT W NpPeAcTaBAT CBOMUTE
norosopn u ¢puHaHcoBM pesyntatv. CTaHAAPTLT M3MCKBA TEKYW,O aKTyasusvMpaHe Ha
napuvyHUTE NOTOUM M MPU3HABaHe Ha Nevyanbute MO Bpeme Ha CPOKa Ha AeicTBMe Ha
[0roBopa, KOeTo BOAU A0 NO-NPO3paYHA M CbNOCTaBMMA OTHETHOCT.
= BbArapckMTe 3acTpaxoBaTe/NHU ApyrKecTBa TpAabBa BHMMATE/NIHO Aa ce CbobpassaBaT C
0COb6EHOCTUTE Ha MeCcTHaTa KyATypHa W CcouManHa cpefa, KakKTo M C HaBUuuTe M
O4YaKBaHMATa Ha noTpebutenute. MasapbT € CUAHO HACUTEH W KOHKYPEHTEH, KaTo
MHOXEeCTBO KOMMNaHUWN Ce CTPEeMAT Aa CneyenaT AAan oT orpaHMyeH 6poit KnneHTu. B Tasm
cpefa ycnexbT 3aBMCKU OT NpeasaraHeTo Ha OT/IMYaBallLM ce NPOAYKTU U YCAYTN, KOUTO Aa
3a4bpKaT MHTepeca Ha KaneHTuTe. KOHKypeHuuMATa, ocobeHo B obnacTtrta Ha obuwoTo
3acTpaxoBaHe M 3aAb/KUTENHaTa 3acTpaxoBKa ,[parkaaHCcKa OTroBOPHOCT, OKas3Ba
CcepnoseH HaTUCK BbPXY PeHTabMAHOCTTa Ha KOMNaHMKTE.
= TekywWwmMTe NOAFOTBUTENHU AENCTBMA 3a NPUCbELMHABAHETO Ha bbarapua kbm EBpo3oHaTa.
B oTroBop Ha Te3n npean3BUKaTeNCTBAa KOMMNAHMATA 3anasn GUHAHCOBATA CU YCTOMYMBOCT,
NpPoAb/XM npouecmute MNo AUrMTaNAM3auMA U YCbBBLPLIEHCTBA BBLTPELWHUTE CUM CUCTEMM 3a
ynpaBaeHue Ha pUcKa.

+ MMornep Hanpen,

C yBepeHocT rnegame Kbm 2025 r., o4aKBalKn HOBM Bb3MOXHOCTM M NpPean3BUKATENCTBA.
KomnaHMATa aKTMBHO Ce NoAroTeA 3a MOTEHUMANHOTO NpPUCbeaMHABAHe Ha bbarapua Kovm
EBpo3oHaTa. AurMtanmsaumara u TEXHONOrMYHUTE MHOBALUMK Le 6bAaT MHCTPYMEHT 3@ NOCTUTAHE
Ha KOHKYpPEeHTOCNOCOOHOCT B 3aCTpaxoBaHeTo. [naHMpame Aa NPOABAKUM ga Ansepcuduumpame
NPOAYKTOBOTO €M MNopTdOaMO, A3 HaBAM3amMe B HOBM MasapHM HUWKM M A3 WUHBECTUPame B
OVUTUTANHW PeLleHUA, KOUTO OTFOBapPAT HA OYAKBAHMATA HA CbBPEMEHHUA NoTpebuTen.

Bbnpeku npegmsBMKaTencTsaTa Ha MKOHOMMYecKaTa 1 obuwecTseHaTa cpeaa, 34,,,6Y/1 UHC
Al npoabaXKM CTabBUAHOTO CU Pa3BUTUE U 3aTBbPAM NO3ULMUTE CU Cpes BOAELWMTE KOMMNaHUN B
obuwoTo 3acTpaxoBaHe B bbarapua. MocturHatuTe pesyntati npe3 2024 roanHa ca A0Ka3aTecTBO
33 epEeKTUBHMA U YCTOMUYMB BM3HEC MOAEN HA APYKECTBOTO, KAaKTO M 3a NpaBW/HATa NMOCOKa Ha
B3eTUTE CTPaTerMyeckM M onepaTMBHU peleHuda. bBKaBOCTTa M CNOcCOOHOCTTa 3a agantaums
OCTaBaT K/It0YOBU NPeaMMCTBa B AMHAMUYHATA Na3apHa cpeaa.

C yBaxeHue,
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CbBeT Ha anpeKTopuTe:

MeTtposap MNMeTkoB — Mpegcegaten Ha CL]
CrosaH MNpopgaHos — YneH Ha C[  nanbaHUTENEH OUPEKTOP
Kpym Kpymos —YneH Ha C[ 1 n3nbAHUTENEH AUPEKTOP
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rOAULLEH OOK/NAZ 3A AEMHOCTTA HA 34, BY/1 UHC“ AL,
MPE3 2024 rOOMHA

BbvBepeHue

HactoAawmAT AOKNa4 e U3roteeH B CbOTBETCTBUE C pa3nope,u,6MTe Ha 4.1.39 oT 3aKoOHa 3a
CYEeTOBOACTBOTO, M3UCKBAHUATA Ha TbpProBCKMUA 3aKOH N AaBa VIHCI)OpMBLI,VIFI 3a BaXHuUTE C'b6MTMFI,
HaCcTbnuau npes3 2024 roaunHa, KaTo ca B3eTM No4, BHUMAaHUE OCHOBHUTE NOKA3aTenum Ha Iﬁl,elt;lHOCTTa,
cbnpoBogeHnM CbC CbOTBETHUTE aHA/NIN3U U U3BOAMN. O‘-IepTaHM Ca OCHOBHWUTE TeHAEeHUUUN B
pa3BuTMeTo Ha [pyXKecTBOTO, ONMCAHU Ca OCHOBHUTE PUCKOBE U HECUTYPHOCTN.

OTro BOPHOCT Ha PbKOBOACTBOTO

PbKOBOACTBOTO NOTBbLPKAABA, Ye NPU U3rOTBAHETO Ha pUHAHCOBMA oTYeT 3a 2024 roauHa e
npuiaraHa aZleKkBaTHa CYEeTOBOAHA MOJIUTUKA W TOW € WM3roTBEH Bb3 OCHOBA Ha MpUHLUMMA Ha
AENCTBaLLO NpeanpusaTme.

PbKOBOACTBOTO € OTFOBOPHO 33 KOPEKTHOTO BOAEHE Ha CYETOBOAHUTE PEerucTpu, 3a
LenecbobpasHOTO ynpaB/ieHMe Ha aKTUBUTE U 33 NpeanpuemaHeTo Ha HeobxoaMmuTe MEPKM 3a
N36ArBaHETo M OTKPMBAHETO Ha EBEHTYA/IHW 3710yNoTPEOU U ApyrM HEPEAHOCTH.

. OBLLA UHOOPMALMA 3A 3/, "BY/1 UHC" AL,

30 "BYN WHC" AL (OpyxectBoto, KomnaHuATa) € 3acTpaxoBaTe/NHO aKUMOHEPHO
ApyKecTBo, yypeaeHo Ha 31 asryct 1995r., B Penybnauka Bbarapua c peweHne Ha Coduiickn
rpagcku cba no epupmeHo aeno 14239/1995 r., KoeTo onepupa KaTo NNLEH3MPaH 3acTpaxoBaTen oT
16 tonn 1998r. CeganunuwieTo M agpechbT Ha ynpaBaeHue Ha [pyxectsoTo ca B rp. Codusa, byn.
LHAxwenmc bayyep” Ne 87.

[pyKecTBOTO NpUTeXKaBa CNefHUTE TNLEH3N 33 N3BBPLUBAHE HA CBOATA AENHOCT:

Aarta MpoTtokon / pewexune Bup 3acTpaxoBka

16.07.1998 MpoTtokon Ne 13 Ha HC3 3nononyka

16.07.1998 MpoTtokon Ne 13 Ha HC3 CyxonbTHM NpeBO3HM cpeacTBa
(6e3 pencosu NpeBo3HU cpeacTBa)

16.07.1998 MpoTtokon Ne 13 Ha HC3 Tosapu no Bpeme Ha NpeBo3

16.07.1998 MpoTtokon Ne 13 Ha HC3 Odpyrv WwWeTtn Ha MMyLLEeCTBO

16.07.1998 MpoTtokon Ne 13 Ha HC3 O6wa rpaxaaHcKka oTroBOpHOCT

16.07.1998 MpoTtokon Ne 13 Ha HC3 parkpgaHcKa otroBopHoOCT 3a MINC

16.07.1998 MpoTtokon Ne 13 Ha HC3 MNomouy, npu NbTyBaHe

16.07.1998 MpoTtokon Ne 13 Ha HC3 Pa3Hu puHaHcoBM 3arybu

16.07.1998 MpoTtokon Ne 13 Ha HC3 Moxkap n npupogHun beactens

24.04.2000 PeweHne Ne B-12 Ha A3H 3abonsBaHe

26.05.2001 PeweHune Ne B-28 Ha AH3X Kpeantu

15.11.2006 PeweHune Ne 1109-03 ponbaHuTeNeH IpaxaaHcKa oTroBopHocT 3a MIMC

INLLeH3 3a 3acTpaxoBKa no pasgen ll,
6ykea ,,A“ 1. 10.1 oT MpunoxkeHne Ne
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1 kbm K3 — ,BcAKka OTroBOpHOCT 3a
BpeAu, Bb3HMKBALLLA NpK
M3MON3BAHETO Ha CyXOMbTHU
MOTOpPHM NPEeBO3HU cpeacTBa”

03.11.2009 PeweHne Ne 903-03 MnaBatenHu cbaose
03.11.2009 PeweHune N2 903-03 [parkgaHCKa OTrOBOPHOCT 3a

nnasaTeNHU CbaoBe
24.02.2011 PeweHune Ne 147-03 JleTaTenHun anapaTtu
24.02.2011 PeweHune Ne 147-03 pa*KpaHCKa OTTOBOPHOCT 3a

NeTaTeNHn anapaTu
08.02.2018 PeweHune Ne 149-03 Pencosu npeBo3HU cpeacTBa
08.02.2018 PeweHune Ne 149-03 lfapaHunm

LOpyKecTBOTO MMa eHOCTENEHHa CUCTEMA Ha ynpaBnaeHue — CbBeT Ha AUpPeEKTopuTe B
cbcTaB Kbm 31.12.2024r.:

Mpeacepnaten Ha CbBeTa Ha AMpeKTopuTe MNeTpo3ap MeTKos

MN3nbaHUTENEH AMPEKTOP U YieH Ha CbBeTa Ha AUpPeEKTopuUTe CrosaH MpoaaHos

N3nbaHUTENEH AMPEKTOP U YieH Ha CbBeTa Ha AUpPEKTopuUTe Kpym Kpymos

LpyKecTBOTO Ce NpeAcTaBaABa 3aeaHo oT N3nbaHutenHute aupektopu CroaH MNpogaHos 1
Kpym Kpymos.

CpeaHo-cnUCcbYHUAT 6poli Ha nepcoHana Kbm 31 aekemspu 2024 r. e 195 cayxurtenu, oT
Kouto 83 ca XeHu n 112 ca mbrKe, Npe3 rogMHata ca HanycHannm 24, a ca HOBOHa3HayeHu 18
CAYXuUTenu.

3anucaHuTe npemumn npes mammHanata 2024 roanHa Bb3am3a Ha 229 184 xun. nesa. B
cpaBHeHue ¢ 2023 rogmHa (205 719 xun. nesa) e peanusmpaH pbcT oT 11%. MasapHMAT AAN Ha
[py»KecTBOTO Ha 6a3a AeMHOCT, U3BbPLUBAHA KAaKTO HA TEPUTOPUATA Ha CTPAHATA, Taka U U3BBH HeA
(no npeaBapuTenHu aaHHKW) ce e yeBennumn ot 5,7% 3a 2023 roavHa Ha 6% 3a 2024 roguHa.
Pe3ynTaTbT OTpexaa ocma nos3unuma Ha [py*KecTBOTO cpep 3acTpaxoBaTenure.

CTpyKTypaTa Ha 6pyTHUTE 3anncaHM NPemMnn No BUA0BE 3aCTPaxoBKM Kbm 31.12.2024r. Ha
[pyKecTBOTO e pa3npeneneH nNo cneaHua HauuH: 75,5% 3actpaxosku "paxaaHCcKa oTroBopHoCT"
Ha aBTomobunuctute, 20,5% ABTOKACKO M 4% Apyrn 3aCTPaxXoBKMW.

PernctpmpaHunAat Kanutan Ha OpyxectBoTo Kbm 31 aekemspu 2024r. e 44 580 000 neBa u ce
cbetom ot 4,458,000 6poa 6e3HaNNYHM NOMMEHHW aKLMK, BCAKA C HOMUHaHa cToHocT 10 neBa.
BcAka akumA gasa npaso Ha eauH rnac B O6wWoTo cbbpaHMe Ha aKUMOHepUTe, NPaBOo HAa ANBUAEHT
1 Ha TMKBUZALMOHEH AAN, NPONOPLMOHANEeH Ha HOMUHAIHATA CTOMHOCT Ha aKkuMATa.

Il. 3ACTPAXOBATE/IHA LEAHOCT

Bb3 ocHOBa Ha CTaTUCTUYECKM AaHHM OoT KomucumaTa 3a puHaHcoB Haazop 3a 2024 rogmHa e
WHKAaCMPaHO YyBe/MYeHMe Ha npuxoauTe OT 06uWwo 3acTtpaxoBaHe B Penybnvka bbarapua 3a
ABaHajeceTa nopeaHa roAuMHa C pekopaHM OpyTHM 3anncaHM nNpemun OT nasapa Ha obuwo
3aCTpaxoBaHe, C KOeTO € NOCTUIHAT PbCT OT Hag 5% B cpaBHeHUWe ¢ 2023 rogmHa. Han-ronam pgan —
71% oT 6pyTHUTE 3anNnUCcaHN NPEeMUK, peann3npaH B CEKTOPA, 3aeMaT aBTOMODOUIHUTE 3aCTPAXOBKU:
3acTpaxoBKa ,,CyxonbTHM NPeBO3HM CpeacTBa (6e3 pescoBu NpeBo3HU cpeacTsa)” —,, ABTOKacKo" u
3a4b/KMTeNHaTa 3aCcTpaxoBKa ,lparkAaHCKa OTTOBOPHOCT Ha aBTOMOBUAUCTUTE, KaTo TO3M AAN
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6enexkm pbCT CNPAMO NpeaxoaHaTa roanHa.

MasapHaTa CTPYKTypa Ha 3anncaHUTe Npemum Mo BUAO0BE 3aCTPAXOBKU NO NpeaBapuTenHu
AaHHM 33 2024 r. Ha NNUEH3npaHUTE 3acTpaxoBaTesiM B CTpaHaTa e pasnpegesneHa no cnegHus
HAYMH:

Ma3apHa CTpyKTypa Ha 3anucaHUTe NPEeMUU NO KacoBe 3aCTPAXOBKHM

3aCTanOBaHe BbB

BPb3Ka C NpaBHK PasHu puHaHcosm
KpeauTtHo u 3arv6u
pa3HOCKM Yy 3acTpaxoBaHe BbB
rapaHUMOHHO N OkasBaHe Ha nomoLL, 1%
3acTpaxoBaHe 0% 1% BPBb3Ka C MeAMLMUHCKM

pasxoau

4%
4%

3acTpaxoBaHe BbB

Bpb3Ka c 0bua
rparkaaHcka
OTroBOpHOCT

2%
MmywectseHo
3aCTpaxoBaHe cpelLly
nokap v gpyru
beacreusa

11%

3acTpaxoBaHe BbB
BpPb3Ka CbC 3alLMTa Ha
aoxoaute
2%

3acTpaxoBaHe BbB
Bpb3Ka c obesLleTeHne
Ha paboTHUuUUTE
1%

3aCTanOBaHe Ha
rpaxaaHcka
OTroBOPHOCT BbB
BPBb3Ka C MOTOPHMU
npeBo3HU cpeacTea
41%

MopcKo, aBUaLMoHHO
M TPAHCMOPTHO
3acTpaxoBaHe
3%

[pyro 3acTpaxoBaHe
BbB BPb3Ka C MOTOPHM
npeBO3HU CPeACTBa
30%

KakTo 6eLwe oTyeTeHO no-rope, npe3 2024 rogMHa Ha Nasapa no o6LL0TO 3aCTpaxoBaHe Han-
roNAM 4AN 3aemMaT aBTOMODOUAHUTE 3aCTPAXOBKK: 3acTpaxoBKa ,,CyxonbTHM NpeBO3HM cpeacTBa(bes
pencoBu NpeBO3HM cpeacTsa)” — , ABTOKACKO“ M 3agb/kuTeNHa 3acTpaxoBKa ,[paxaaHcka
OTrOBOPHOCT” Ha aBTOMOBUANCTUTE CbC 71%, CneaBaHUN OT UMYLLLECTBEHUTE 3aCTPAX0BKM € gan 11%.
[eceTTe Hall-ronemmn KomnaHum B obnacTTa Ha 06WOTO 3acTpaxoBaHe y Hac 3aemaT 88,55% ot
nasapa B Penybaunka bbarapus.

3a KomnaHuATa 3anucaHnTe npemmun npes nammHanata 2024 rogmMHa sb3nmsat Ha 229 184
XWAN. nesa. B cpasHeHune ¢ 2023 roaunHa (205 719 xun. nesa) e peanmsmpaH puet oT 11%. MasapHuaT
4ANn Ha Opy»KecTBoTO HA 6a3a AeMHOCT, N3BBbPLUBAHA KAKTO Ha TEPUTOPMATA HA CTPaHaTa, Taka M
M3BbH Hes (No NpeaBapuUTENHU AaHHMU) ce e yBennumn ot 5,7% 3a 2023 roamHa Ha 6% 3a 2024
roanHa. Pe3ynTtatsbT oTpexaa ocma no3uuma Ha [py*KecTBOTO cpes, 3acTpaxoBaTenure.

CTpyKTypaTa Ha 3anucaHuTe Nnpemun No BMAO0BeE 3acTpaxoBkm Kbm 31.12.2024r. Ha 34 ,6Y/1
MHC” ALl e pasnpegeneHa no cnegHna HaumH:
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MmyuwiecTsa
1%

ABTOKAcCKO
21%

fpyrm
3%

lpaxaaHcKa
OTrOBOPHOCT Ha
asTomobuancTuTe
75%

Bbnpekn ocTpaTa KOHKypeHUMA U AMHAMUYHA MKOHOMMYECKa OBCTaHOBKa, ApPYXKeCcTBOTO
NPOAbAKABA [a@ peanusnpa ycnewHa auvsepcuouKkauma Ha nopTdeina Kato pasBuMBa Cbe
3HaYMTeNIHN TeMNOBEe M OCTaHaNWUTe NnMHUK BusHec Kato ,3nononyka“, ,FapaHunn®, ,,MomoLy npu
nbTyBaHe”, , ToBapu No Bpeme Ha npeBo3”.

KOHKpeTHUTe CTOMHOCTU Ha 3anMcaHuMTe NPEeMMU NO BUA0BE 3aCTPaAX0OBKM U CbOTBETHMA AAN,
KOMTO nmat B nopTtdenna Ha 34, ,,6Y/1 UHC” AL ca, KaKTo cneaBa:

BMJOBE BPYTHU 3ANMUCAHN NPEMWN OTHOCUTENEH AN

3ACTPAXOBKM

2022

2023

2024

OBLLO

2022

2023 2024

OBLLO

3acTpaxoBaHe BbB
BPb3Ka CbC 3alWuTa
Ha foxoauTte

584 192

700 111

841413

2125716

0.32%

0.34% 0.37%

0.35%

3acTpaxoBaHe Ha
rpakpaaHcka
OTrOBOPHOCT BbB
Bpb3Ka c MINC

140538 357

157 691 884

173 038 721

471 268 962

77.88%

76.65% | 75.50%

76.59%

[pyro 3acTpaxoBaHe
BbB Bpb3Ka c MINC

34 604 567

40033571

47 122 245

121 760 383

19.18%

19.46% | 20.56%

19.79%

MopcKo, aBUaLMOHHO
W TPAHCMOPTHO
3acTpaxoBaHe

-909 419

630 157.54

63 442

-215 819

-0.50%

0.31% 0.03%

-0.04%

MmywectseHo
3acTpaxoBaHe cpelLly
noap v apyrv
beacTens

2428131

2628 556

2954781

8011 468

1.35%

1.28% 1.29%

1.30%

3acTpaxoBaHe BbB
Bpb3Ka c obLwa
rpaxaaHcKka
OTrOBOPHOCT

1022 804

1247 408

1360827

3631039

0.57%

0.61% 0.59%

0.59%
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KpeautHo n
FapaHLMOHHO 346 758 376 245 722958 | 1445961 | 0.19% | 0.18% | 032% | 0.23%
3aCTpaxoBaHe
OKasBaHe Ha nomoLy 1644296 | 2191181 | 2788324 | 6623801 | 091% | 1.07% | 1.22% | 1.08%
p
3§f;g'm¢”“a“°03” 189 023 219 817 291359 700199 | 0.10% | 0.11% | 0.13% | 0.11%
OBLUO 180448709 | 205718 930 | 229 184 070 | 615351709 |100.00% |100.00% |100.00% |100.00%

Mo oTHOWweHMe Ha 3agb/iKuTenHata ,lpakAaHCKa OTroBOPHOCT” Ha aBTomobunuctute,
KOHKYpeHUMATa U TapudHUTE CTaBKU ca GAKTOPUTE, KOUTO UTPAAT BarKHa POJIA 3a pasnpesesieHUeTo
Ha nasapa. Mpe3 2024 rogMHa BbNpekn TypbyneHTHaTa MKOHOMMYECKA M NOAUTUYECKa 06CTaHOBKa,
061,03acTpaxoBaTe/IHUAT Mas3ap 3anasuM CTabuAHOCT M peanu3vpa 34PaBOCNOBEH PbCT OT 5%
cnpamo 2023 rogunHa.

BpyTHM 3anmMcaHu npemumn oT [py*KecTBOTO NO 3a4b/XKMTEeNHaTa 3aCTPaxoBKa ,, [parkaaHcKa
OTroBOpPHOCT” Ha aBTomobunuctute 3a 2024 roavHa e B pasmep Ha 173 039 xun. neBa, KOeTo e
yBennyeHmne ¢ 15 347 xun. neea, cnpamo npeaxogHata rogmMHa nam 10% noseve. B To3M Knac
3actpaxosku 3[1 ,,6Y/1 UHC” A/l ce Hapean Ha 4 MACTO Ha Nasapa, KaTo bPYTHUAT BPYTHU 3aNUCaHU
npemuMn No 3agb/IKMTENHATa 3acTpaxoBKa npeactasnasa 75,50% oT obwmsa GpyTHU 3anucaHm
npemmun Ha [py*KecTsoTo.

3actpaxoBkata ,ABToKacko" ¢dopmupa 20.56% oT 6pyTHUTE 3anMcCaHM NPemMuUn Ha
OpyxectBoto ¢ 47 122 xun. neBa uam cbc 7 089 xmun. neBa noseve ot 2023 rogunHa, KoeTo
npeactaBnasa pueT oT 18%.

TpeTo mAcTo B nopTdeina ce 3aema OT MMYLLLECTBEHUTE 3aCTPAXOBKM € pbCT OT 12% 3a 2024
roguHa. [JpyXecTBoTO MHKacKpa BpyTHU 3anNncaHn NPeMMM NO UMYLLECTBEHOTO 3acTpaxoBaHe 3a
n3TeKnaTa rogmHa B pasmep Ha 2 955 xun. nesa, KoeTo npeactasnasa 1,29% ot 6pyTHUTE 3anmncaHmn
npemumu.

YeTBbPTO MACTO 3aema 3acTpaxoBkaTa ,[llomow, npu nbTyBaHe”, Mo KOATO ca 3anucaHu
npemun B paamep Ha 2 788 xun. nesa unu 1.22% ot 6pyTHUTE 3anMcaHn NpeMnn Ha [py*KecTBoTo
C pbCT OT uenun 27 % cnpamo npegxoaHata 2023r.

Ha neTo mAcTo ce HapeKaa 3acTpaxoBKaTa ,,06ua rpaxaaHcKa OTFOBOPHOCT”, Mo KoATO ca
3anucaHu npemumn B pasmep Ha 1 361 xun. nesa nam 0.59% ot BpyTHUTE 3anmMcaHN NPemMumn Ha
LpyecTBoTO € pbCT 0T 9 % cnpamo npeaxogHata 2023r.

OnucaHuMTe no-rope 3acTpaxoBaTe/NHWU NPOAYKTU npeactasnasat 99,16% ot bpyTHuTe
3anucaHu npemuun Ha 34 ,BY/1 MHC” ALl 3a 2024 roguHa. Bcuuku ocTaHanu Kato 3/710M0NYKa,
MopcKo 3acTpaxoBaHe, Kapro, NapaHumn n ®nHaHcoBu 3arybum npeacraBaasat No-manko ot 1 % ot
OpyTHUTE 3anucaHW npemun oT [pyKecTBOTO M He ca npegmeT Ha pasrfiergaHe nopaau
HE3HAYUTENHUAT UM JAN.

M3nnaTeHUTe 3acTpaxoBaTenHu obesweteHms 3a 2024 rogmHa Bb3asA30xa Ha 125 080 xua.
neBa u B cpaBHeHue ¢ 2023 roguHa (115 032 xun. nesa) ca ¢ 9 % noseye. M3nnaTeHUTe WETU NO
3actpaxoBku ,,KACKO” Ha MIC u ,[parkaaHCcKa oTroBOPHOCT" Ha aBTOMObuAMCTUTE NpeacTaBasBaT
99,11 % o1 obwaTta cyma Ha usnnateHuTe obesweTeHms.

3a 3acTtpaxoBka ,KACKO” Ha MIMC npu cbbpaHn npemun 47 122 xun. nesa ca U3NNaTeHn
weTtn 3a 26 249 xun. nesa, a 3a ,[parkgaHcKa OTroBopHOCT" Ha aBToMObUAUCTUTE NpU CbOpaHK
npemun B paamep Ha 173 039 xun. nesa py*KecTBOTO € U3naaTuao wetn 3a 97 720 xun. nesa.

AHaNM3bT HA pe3ynTaTUTe 38 USMUHANUTE HAKOJIKO FOAMHM 3aTBbPXKAABA TeHAEHLUMNATA 33
YCKOPEHOTO pPa3BUTME HA LLETUTE BbB BPEMETO, CbKpaLLaBakM 3HAYNTENHO Nepmoga OT TAXHOTO
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npeasBsBaHe A0 TAXHOTO M3naawaHe. [Jpy»KecTBOTO Mpoab/KaBa Aa obpblia BCe MO-rofiAaMo
BHMMaAHME Ha JAenHOoCTTa Mo ypeXaaHe Ha 3acTpaxoBaTe/IHWM MpeTeHuuu, KaTo 3ajens
AONBbJIHUTENHM YOBELIKM U GUHAHCOBU pecypcu.

CymaTa Ha 3afe/ieHus NpeHoC-NMPeMUEH pe3epB U pe3epBa 3a NPeACTOALLM MIalWaHuA npes
2024 rognHa Bb3/113a Ha 389 910 xmn. nesa nau ¢ 28 MH. n1eBa noseye B cpaBHeHue ¢ 2023 rogmHa,
KoraTto cbwumaT 6ewe 361 850 xun. nesa. NepnogmMyHO OTTOBOPHUAT aKTOep Ha [lpyKecTBOTO Npasu
oLeHKa ganu obwo dopmupaHuTe pe3epsBu ca A0CTAaTbYHM, 33 Aa NOKPUAT eBEeHTyaHN b6baelum
naawaHma.

Mpu oLeHKaTa 3a aAeKBAaTHOCT HA pe3epBuTe ce B3IMMAT NoA, BHUMAHME NapPUYHUTE NOTOLM,
Haco4YeHM 3a naauaHe Ha obe3leTeHns, NapuYHN NMOTOLUM, TeHepUpPaHu oT cbbpaHu npemuu,
n3nnaTeHn KOMUCUOHMU. PasmepbT Ha 3aaeneHuTe pesepsm Kbm 31.12.2024 1. e onpeaeneH cnopes,
n3nckBaHusTa Ha Hapeaba No53 ot 23.12.2016 r. (06H. [AB. 6p. 6 oT 19 AaHyapw 2017r.), 3a pena u
MeTOAMKaTa 33 06pa3yBaHe HAa TEXHUYECKUTE pe3epBH.

Mpyn n3roTBAHETO Ha GUHAHCOBUA OTYET PHKOBOACTBOTO NPABM peaumua NPennosioKeHus,
OLEHKM W  [O0MNYyCKaHUA OTHOCHO (OPMMPAHETO, MPU3HABAHETO M  OUEHABAHETO Ha
3acTpaxoBaTesiHUTe pesepBu. [encrBuTeNnHUTe pes3ynTaTu Mmorat ga Cce pasinyasaT oT
npeanoNoXeHMATa, OLEHKUTE U A0MNYCKAHMATA HA PbKOBOACTBOTO.

CobcTBeHMTe cpeactBa Ha [pyskectBOTO KbM 31.12.2024r., BKAOYBALLM 3anucaHUsA
aKUMOHepeH KanuTan, obwmTe pesepsu Ha [pyKecTBOTO M Hepa3npeaeneHaTta neyanba oT MUHaNU
roguMHn, Bb3nun3at Ha 64 323 xun. nesa.

30 ,BYN WHC” AQ npuknioun rogmHata Kbm 31.12.2024r. ¢ nonoxuteneH GuHaHCOB
pe3ynTaT, OTYMTalKM nevanba, HeTHa OT AaHbLM, B pa3mep Ha 268 xun. ne.a.

Kbm 31.12.2024r. [ipy*KecTBOTO MMa KoepMLMEHT Ha NOKPUTUE HA KaNnTaI0BOTO U3NUCKBAHE
3a NNATEKOCNOCO6HOCT cbC cObBCTBEHUN cpeacTBa OT 132%, KaKTO U KoePpULMEHT Ha NOKPUTME Ha
MMHUMATHOTO KanmuTanoBo U3NCKBAHE B pa3mep Ha 482%.

lll. NMPE3ACTPAXOBATE/IHA NPOITPAMA

Mpe3 2024 roguMHa npes3acTpaxoBaTefnHaTa nporpama 6e HacoyeHa KbM pPasymHO U
npeABuaNMBO yNpaBAeHWE Ha PUCKOBE, BOAELWM A0 BUCOKM 3arybn uan Henognerkawm Ha
ynpaBneHue CbC COBCTBEHW YCUAMA U UHCTPYMEHTU. BCUUKM npes3acTpaxoBaTe/iHWM AOrOBOPU Ha
[pyKecTBOTO ca nnacupaHu Ha JIOHAOHCKUA 3acTpaxoBaTesieH nasap, Ypes BogeLum bpokepu, npm
NMbPBOKNACHM MPE3acTPaxoBaTe/NIHU KOMMNAHUU, C AbATOCPOYEH KPeAUTEH PENTUHT NOHe "A-",
CbrNACHO KNacnPuKaummTe Ha MeXAyHapoaHUTE PEUTUHIOBM areHL UK.

IV. MUHBECTMLUMOHHA AENHOCT

NHBECTULMOHHATA AEMHOCT e OT WU3KAKYUTENHA BAXKHOCT 32 GUMHAHCOBOTO 34paBe Ha
[OpyKecTBOTO. 3aTOBa KOMMNAHWUATA NPUAAra MHOTO KOHCEPBATUBEH NOAXOA NPU NHBECTUPAHETO HA
3acTpaxoBaTenHUTe pe3epBU. HaW-BaXKHUTE XapPaKTEPUCTUKM W  BOLELWM KpUTEPUM MpU
dopMUpPaHETO Ha MHBECTULMOHHMA NopTdenn ca 4OXOAHOCTTa U U3DArBAHETO Ha PUCKA, KAaKTo U
NOAAbPYKAHETO Ha BUCOKA JIMKBUMAHOCT. CbleBpeMeHHO AeMHOCTTa Ha [py)KecTBOoTO B
MHBECTUUMOHHaTa cdepa npe3 2024 roamHa oTpassBa HeobxoauMmMocTTa OT cbobpasnaBaHe C
M3MCKBaHMATA Ha [naTerKocnocobHOCT Il, Kacaely KakTo BAMAHMETO HAa MHBECTULUMOHHMA NnopTdenn
Ha [py’KecTBOTO BbpXy MNATEXOCNOCOOHOCTTA, TaKa M BbPXY KANMTA/NIOBOTO M3UCKBaHe, 33 ga e
Ha/uLe HeroBoTo Nokputne. CbCTOAHMETO Ha CBETOBHUTE KANUTAN0BM Na3apy HANOXKMXa TbpCceHe
Ha goxoaHocT, 6e3 aa ce npeHebpersa ansepcudmKaumaTa Ha puUcKa. Tesn Hacokm popmmpaxa
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CbCTOAHMETO U CTPYKTypaTa HAa MHBECTULMOHHUA NopTdeinn Ha [py*KecTBoTO.

1. Uenun, copabprkaHue n orpaHUYeHUsn

CbBeTbT Ha anpekTopuTe Ha 3[ ,,6Y/1 UHC” Al onpeaena MHBECTULMOHHATA NOJIMTUKA Ha
[OpyxxecTtBoTO B cboTBeTCTBME C KogeKca 3a 3acTpaxoBaHeTo (K3) M BbTpeLHO-yCTPOMCTBEHUTE CU
aKTOBE, pernameHTUpaLLM NPUHLUNAUTE, LennTe, CTpaTerMmte N OTTOBOPHOCTUTE NO OTHOLLIEHME Ha
$bOopMMpPaHETO U OLEeHKaTa Ha UHBECTUUMUTE.

MHBeCTMUMOHHATAa NOAUTMKA Ha [lpy)KecTBOTO TpAbBa p[a ocurypsBa ajeKsaTHa
JIMKBUAHOCT 3a 06C/NY)XBaHE Ha aHraXXMMEeHTMTE, 3a M3MJIallaHe Ha LWeEeTU M 33 NoAAbPrKaHe
NPUEM/IMBO HMBO Ha PUCK Ha MHBECTUPAHUTE cpeacTBa. B Tasun Bpb3Ka [lpyrKecTBOTO ce CbobpassBa
C arpernpaHus pasmep Ha MHBeCTULMUTE 3a AMBepcudUKaLMA Ha aKTUBUTE, CAeaBalll NPUHLMNA Ha
npeanasnMBocT. B cBoATa CbBKYMHOCT MHBECTULMUTE OTrOBAPAT Ha NpPaBW/IaTa 3a TepPUTOPMaANHO
pasnpefeneHve W BaNyTHO cboTBeTcTBME. [lonuMTuKaTa Ha [py)KecTBOTO He npeaBuKaa
AOMbAHUTENHU OrPAHUYEHUA.

MHBECTULMOHHATA NOAUTMKA Ha [lpy)KecTBOTO MMa 3a uen ga dopmupa noptodeiin,
OTpa3nBaLy, cnegHUTe NPUOPUTETU: CUTYPHOCT, IMKBUAHOCT, A0XOAHOCT. ChlieBpeMeHHO npes 2024
rogMHa ce M3BbpLUBA TEKYL, MOHUTOPWHI M Npepasrne)aaHe Ha cbCTaBa Ha nopTtdeinna B
CbOTBETCTBME C HOBOBBb3HMKHANM 06CTOATENCTBA M NPOMEHWN Ha MHBECTULMOHHATA Cpeaa.

2. WHBeCcTUUMOHHA cTpaTerms

[pyKecTBoTo ce npuabp)ka KbM banaHCcMpaHa KOHcepBaTMBHA CTpaTerns Ha
nHBectTmumnmTe. Tasm cTpaTerna NocTaBA aKUEeHTa BbpXy CUTYPHOCTTA Ha UHBeCcTULMmTE. CUrypHOCTTa
Ha MHBECTMLMATA Ce M3MepPBa C PMUCKa OT HennawaHe Ha eMUTeHTUTe, 3abaBAHe B NAaLLAHETO U
HebnaronpuATHa NPOMAHA Ha NasapHaTa ueHa. Mopagm Tasm NPUYNHA MHBECTULMOHHMAT NopThenn
BK/IIOYBA ADb/IFOBU LEHHW KHUXKA, U343aAeHW OT NpPaBUTENCTBOTO HA Penybnuka Bbarapua wm
npaBuTeNCcTBaTa Ha CTPaHW-YeHKN Ha EBponeickna cbto3 ¢ m3paaHU nNybAnYHM dUHAHCK;
KOPNOpPaTUBHU 06AUrauMmn; MHBECTULMOHHU MMOTKU, BaHKOBM AEN03UTU B MbPBOKAACHM MECTHU
BaHKM.

MHBECTUUMOHHATa cTpaTerma Ha pyKecTBOTO He J0MNYyCKa MHBECTUPAHETO B LLEHHW KHUXKA,
KOWUTO LENAT MNOCTUIAHETO Ha NINBBbPULNK, Tbil KaTO B TO3M C/Ay4Yaill NoemaHMAT GUHAHCOB PUCK €
HeorpaHMYeH 1 e Bb3MOXKHO Aa HAacTbNAT 3arybu, KOUTO ca No-ronemu oT MUHBECTUPaAHUTE CpeaCTBa.
JepuBaTmBu moraT Aa ce npuaarat Camo 3a xeXMpaHe Ha puUcka, npes 2024 roanHa B [1pyKecTBOTO
He Ca M3N0N3BaHU AePUBATUBHU MHCTPYMEHTH.

Mpe3 roguMHata 6e 3anaseH gocerawHWA Noaxod Ha MHBecTUpaHe. lMpu nuncata Ha
KayecTBEHM HUCKOPUCKOBM MHBECTULIMOHHW anTepHatueu 6barapckute ALK ce Bb3npuemar Kato
006pa MHBECTUUMOHHA Bb3MOMKHOCT C MPUEM/IMBM 3a 3aCTPaxXxoBaTe/HUTE KOMMAHUW PUCKOBM
XapaKTepucTnkm. O4akBaHMTE NOKauYBaHMA Ha INXBEHUTEe NpoueHTM npe3 2025 rogmHa ce o4akea aa
[0BenaTt 4o NpeAcToALM akTyann3aunm B MUHBECTULMOHHMA NopTdeinn Ha A4pyHKeCTBOTO.

MHBecTMpaHeTOo B AOroBopHM ¢GOHAOBE, KOETO Cce W3BbpLlIBAlLE MPEeaUMHO B
KOHCEPBATMBHU KOJIEKTUBHU MHBECTULMOHHM cxemi (ALK, CbKpoBuMLWHM 6OHOBE, NAapUYHKN CPeacTBa
B CPOYHWM AEMNO3UTM M MO pasnnallaTesIHU CMeTKK), be orpaHuyeHo. lpe3 oTyeTHaTa roamHa
Lpy*KecTBOTO NPOADb/IKM Aa UHBECTUPA B HEABUMKMMOCTU, KOETO ce obycnassa OT U3roAHUA MOMEHT
33 HaB/AM3aHe B CTpecuMpaHus OT rnobanHata ¢GMHAHCOBO-MKOHOMUYECKA KpM3a Mas3ap Ha
HeaBMXuUMKM  MMOTK. [lpe3 2024 roguMHa nNPOAbBAXKM pacTea Ha nas’apHUTe UeHM Ha
He4BUXMMOCTMTE, KaTO OYaKBamMe 3anasBaHe Ha Ta3u TeHaeHumnA u npes 2024 rogmHa.
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3. YnpaBneHue Ha MHBECTULMOHHUA NopTdheinn.
[ pyKecTBOTO NpoBeXKAa aKTMBHA NOIMTUKA 3a YNpPaBeHNe Ha UHBECTULIMOHHUA NnopTdein.

Mo OTHOLWEHNE Ha TEXHWMKATA 3a YNpaBieHNEe UHBECTULMOHHUAT NopTdeinn ce pasgena ycaoBHO Ha

[B€ OCHOBHM YacTu:

e [vprkaHn Ao nagex 6aHkoBu genosmtm m OUK. Tasm uact oT noptdeinna ocurypsasa
HenocpeAcTBEHaTa IMKBUAHOCT Ha akTMBMTE Ha [lpy»KectBoTo. CpeacTBaTa Kbm Tasu 4acT OT
nopTdeina ce MHBeCTUPAT NPeAMMHO B DaHKOBU AEN03UTN C NoAX0AALLA NaferKHa CTPYKTypa.
YacTTa OT UHBECTMLMUTE, KOUTO ca NoA GopmMaTa Ha Napm No pasnaaLLaTeIHM CMETKM M Ha Kaca,
ce npuMyncasBa Kbm Tasu rpyna. To3M MHBECTULMOHEH NAKEeT Ce ynpasBaABa AVPEKTHO OT
[ pyKecTBOTO, KAaKTO M OT YNPaB/ABALLM APYKECTBA.

e /[lbp)KaHM 3a TbpryBaHe MHBECTULMOHHM MHCTPYMEHTW. BTopaTta 4acT OT MHBECTULMOHHMUA
noptdein ce cbetom oT ALK 1 KOpnopaTUBHU LEHHM KHMKA. TA ce ynpaBisaBa OT ynpaBasBaLum
ApyectBa (6aHKM M He6aHKOBU PUHAHCOBM UHCTUTYLLIUK, NONYYUIN NNLLEHS 3@ M3BBPLUBAHE Ha
AENHOCT KaTo ynpaBAABalLM APY*KeCTBa B CTpaHaTa M B YyxOMHaA), CbrnacHO A0roBopu 3a
ynpasaeHne Ha UHANBUAYANEH UHBECTULIMOHEH NOPTPEN OT LLEHHU KHMMXKA U Napu.

4. CrpyKtypa Ha noprdeitna kbm 31 gekemspu 2024 r.

NHBecTnuMoHHaTa aerHocT Ha 3/, ,,6Y/1 UHC” ALl npe3 usteknata 2024 rogmMHa npoTteye B
YCNOBMATA Ha HApacTBaly NMXBEHW HMBA. ObLaTa cyma Ha MHBECTUUMMTE KbM Kpaa Ha 2024
roguMHa sb3nese Ha 124 724 xun. nesa nnn ¢ 12 684 xmun. neBa NnoBeye B CPAaBHEHME C NPeAXO4HUA
nepuoa.

OCHOBHA 4acT OT 3acTpaxoBaTenHuTe pe3epBu M cBobogHUTe cobCTBEHM cpeacTBa ce
WMHBeCTUpaxa B 6baHKkoBM aeno3unTn, ALK, KopnopaTneHM obanraumm, HeABUMKUMU UMOTHU, OANOBU
y4acTua 1 Napu4HM cpeactsa B 6aHKWU. Hail-ronsam asn ca HBECTMPAHW B KOPNOPaTUBHM 06AUraLmMm
N 4.eno3nTy B 6aHKKN C BUCOK KpeauTeH PenTUHT, onepupalim B cTpaHaTta HU. CpoKkoBeTe Ha baHKoBUTe
AEeno3nTn ca cbobpaseHn ¢ peanHute Hyxam Ha 34 ,6Y/1 MHC” ALl 3a cBOeBpeMeHHO niallaHe Ha
obesLeTeHns No A40roBOPU C KAMEHTU U YCAYTN KbM KOHTPAreHTHu.

NHBecTMUMUTE B KOPNOPaTUBHM obamraumm ca B pasmep Ha 49 825 xun. nesa. BnoxeHute B
ObprKaBHU LLEeHHM KHMKa ca 8 807 xun. nesa.

TekywiaTa CTPyKTypa 1 CbCTaB Ha MHBECTULMOHHMA nopTdein Ha 34, ,,6Y/1 UHC” ALl ce oTpasu B

Oanosu Yyactna s K/,
2%

AUK
7%

KopnopatunsHu
obaurauunm
40%

MapunyHu cpeacTea B
baHKKn
20%

Leno3ntn
13%

MHBECTULIMOHHU MMOTH
16%
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nonoxuteneH ¢uHaHCOB pe3ynTaT OT Tasu AEWHOCT U B NoAobpeHM Nnos3vuUMK 33 LeauTe Ha
OLEHABAHETO Ha WHBECTUUMUTE OT CTPaHa Ha eBponemnckaTa AMPEKTUBA 3a 3acTPaxXxOBaHETO
MnaTtexxocnocobHocrT Il.

V. CTPYKTYPA HA APYXECTBOTO U KAOPOBA NOJIUTUKA
Mpe3s 2024 rogvHa [pyKecTBOTO MNPOABL/XKM Aa pasBMBa CBOATA AENHOCT Cbr1acHO
M3MCKBaHMATA Ha 11aTeKoCcnocobHOCT 2 1 HOBUTE CYETOBOAHM CTaHAAPTH, C F[eHepasiHM areHUun 1
nocpegHuun B Codpms n permoHun B cTpaHarta.
CpeaHo-cnucbyHMAT 6poli Ha nepcoHana kbm 31 aekemspu 2024 r. e 195 cayxutenu, ot
KouTto 83 ca KeHu 1 112 ca mbXKe; HanycHaau npe3 roguHata ca 24, a HOBOHa3Ha4yeHu ca 18
CAYXUTenn.
MocpeaHunyeckata mperka Ha 34 ,,6Y/1 UHC” Al npe3 2024 roanHa BKAOYBA:
e 40 TleHepanHu areHUMn (KNOHOBE) B CTPAHATa;
e 14 TeHepanHu areHummn B rp. Codpus.
PabotewuTe 3a 31 ,6Y/1 UHC” Al 3acTpaxoBaTe/iHM NocpeaHuum ca 424, oT KouTo:
e 3acTpaxoBaTeNHUTE AOrOBOPU C areHTu B Kpad Ha 2024 roanHa cbe 34, ,,6YJT UHC” Al ca 138
3aCTpPaxoBaTe/IHU areHTa.
e 3acTpaxoBaTenHUTe A0roBopu ¢ bpokepu B Kpas Ha 2024 roamHa cbe 34, ,,BY/1 UHCY AL ca
286.

VI. MNMOJUTUKA HA PbKOBOACTBOTO NO OTHOLUEHUE YNPABJIEHUE HA PUCKOBE,

CBbP3AHU C PUHAHCOBU UHCTPYMEHTU

Mpe3 2024 roguHa [py»KecTBOTO NpoAb/AXKaBa NOAAbPMKAaHETO Ha BbBeAeHaTa npeawu
roaMHM cucTema 3a ynpas/ieHWe Ha pucka B cboTBeTcTBMe ¢ Koaekca 3a 3acTpaxoBaHeTo U
OuvpektnBata [MnatexocnocobHoct Il. Cuctemata e edeKTMBHa M e [obpe MHTerpupaHa B
OopraHmMsauUMoHHaTa CTPYKTYpa U npouecuTe 3a B3eMaHe Ha peweHuna B [lpyrkectsoTo. CucTemaTa 3a
ynpaBnaeHWe Ha pucKa o6xBaLLa PUCKOBETE, KOMTO Ce BKAKOYBAT B M3UMCAEHMETO HA KanMTasoBOTO
M3NCKBaHe 3a NiaTexocnocobHocT n obxeawa cnegHute obnactu:

1. nognuceayecka aemHocT n obpasyBaHe Ha TEXHUYECKM pe3epBHU;

2. ynpasneHue Ha aKTUBUTE U NAacUBUTE;

3. MHBECTULMN U NO-KOHKPETHO AEPMBATU U APy NOAOOHU 3a4b/IKEHUS;

4. ynpaBneHune Ha pucka B 061acTTa Ha IMKBUAHOCTTA U KOHLLEHTPAUUATA;

5. ynpasneHue Ha onepaTUBHUA PUCK;

6. Npe3acTpaxoBaHe U ApyrM TEXHUKWN 32 HAManaBaHe Ha PUCKa;

PuckbT B geMHOCTTa No ynpasneHMeTo Ha nopTtderna Ha [pyKecTBOTO € CBbp3aH C
Bb3MOXKHOCTTA (GaKTUYEeCKMUTEe MNOCTbNAEHMA OT [3afeHA MHBEeCTMUMA [a He CbOTBEeTCTBAT Ha
oyakBaHuTe. Cneumdukata npu ynpasneHMeTo Ha ¢uHaHcoBMA nopTdennn Ha [pyKecTBOTO
n3Bexga HeobxoAMMOCTTa OT MNpuAaraHeTo Ha aAeKBaTHM CUCTEMM 32 HABPEMEHHOTO
naeHTUdMUMpaHe M ynpaBieHWe Ha Pa3/IMYHUTE BMAOBE PUCK, KAaTO OT 0COBEHO 3HayeHue ca
npoueaypute 3a ynpaBieHMe Ha PUCKOBETE, MEeXaHM3MUTE 33 NOAAbPMKAHETO UM B MPUEM/IUBU
rPaHULM, oNTMMaNHa IMKBUAHOCT U auBepcudmrKauma Ha noptdeinna.

1. AHanus Ha nasapHUA PUCK
BcMYKM Tbpryemn OUHAHCOBU MHCTPYMEHTM Ca WM3/I0ONKEHW Ha Nas3apeH PUCK, KOWMTO
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npeacTaBAABa PUCKBT OT MOBULLIABAHE UM HamaifABaHe Ha TAXHaTa NasapHa CTOMHOCT B cieacTeme
Ha Obaewy NPOMeHM B nasapHuUTe ycnoBuA. PUHAHCOBUTE WMHCTPYMEHTM Ce OUEeHABaT Mo
cnpaBegMBa CTOMHOCT M BCUYKM MPOMEHM B Na3apHUTE YC/I0BUA Ce 0TPa3ABaT ANPEKTHO B OTYeTa
3a neyanbata uam 3arybata n apyrus sceobxsaTeH 40Xo4.

MpuTtexkaBaHuTe OT [py*KecTBOTO PUHAHCOBM MHCTPYMEHTU Ce ynpaBAsBaT, OTYMTANKU
NPOMEHALNTE Ce NasapHM ycnoBuA. EKCnosuMuumte KbM MNas3apeH PUCK Ce ynpasnAaBaT B
CbOTBETCTBME C YTBbPAEHUTE NUMWUTWU, CbOOPA3EHW C M3UCKBAHMATA Ha 3aCTPAXOBATENHOTO
3aKOHOZATe/NCTBO. 3a HamanABaHe Ha NasapHUA PUCK [pyrKecTBOTO ce CTPeMM MAKCMMANHO Aa
avsepcudnumpa MHBECTULMUTE B nopTdenna cnpsmo onpeaeneH MKOHOMUYECKU CEKTOop,
MKOHOMMYECKA CTPYKTYpPaA NN EMUTEHT.

CbBEeTbT Ha ANPEKTOPUTE N MHBECTULIMOHHUA KOMUTET pPa3paboTsaT M U3BbPLIBAT NPErieam
Ha MHBeCTULIMOHHaTa cTpaTerna Ha 3[, ,BY/1 UHC” Al KaTto B3emaT npeasua puHaHcoBaTa cpeda u
MUWUKPOMKOHOMMYECKUTE PaKTOPU, HUBOTO HA MNAATEKOCNOCOOHOCT Ha [pyKecTBOTO, U HerosaTta
€eKCNo3nLmMA Ha CbLLEeCTBEHWN pUCKoBe. MIHBECTUUMOHHATa cTpaTerns obxBalla pa3/inyHn BpemeBmn
XOPU30HTU (KPAaTKOCPOYHM M ABATOCPOYHM) M CbCTABAABA YaCT OT AOKYMEHTAuMATa Ha 6u3Hec
cTpaTernsaTta Ha 3/ ,,BY/1 UHC” ALl.

3a nepuoga OT Cb3gaBaHe Ha [pyxectsoto go 31.12.2024 r., npeaBua XapakTepa,
CTPYKTYypaTa n obema Ha MHBECTULMUTE, HE € MPEeLLeHEHO KaTo HeobxogmMmu u uenecbobpasHo
N3BbPLUBAHETO Ha XeAKMPaHe Ha PUCKa.

2. BanyTteH pucK

LpyKecTBOTO e U3/10XKeHO Ha BanyTeH PUCK NPU CKAOYBAHETO Ha CAENKU B YYXKAECTPAHHMU
BA/lyTW, Cpes KOUTO eBpO M WaTCcKu aonap. CAenkute OCHOBHO Ca AEHOMWHUPAHU B GBbArapcKu
neBa, eBpo 1 gonapu. Kbm gatata Ha npMemaHe Ha PMHaAHCOBUA OTYeT B bbarapua npoabakasa aa
e Hanuue BanyTeH 6opa, B pe3ynTaT Ha KOWTO fieBa MMa PUKCMPaAH KypC KbM €BPOTO, KOETo
npemaxBa B 3HauMTe/IHA CTENeH BasyTHUA PUCK, CNPAMO €BPOTO. TakbB PUCK BU Bb3HMKHAA Npu
NpPoOMAHa Ha HOPMATUBHO onpegeneHna Kypc 1 espo Kbm 1.95583 nB., 3a KoeTo [pyKecTBOTO He
pasnonara c tHpopmaums.

3a ga Hamanu BanyTHUA PUCK, [pyKecTBOTO cneau NapuyHUTE NOTOLM, KOMTO He ca B
6barapckm nesa. NoanTMKaTa No ynpasaeHWe Ha BaNyTHUA PUCK € 43 HE Ce U3BbPLUBAT 3HAYUTENHM
onepaumun 1 Aa He ce NOAABLPXKAT OTBOPEHM MO3ULUKN B YyXKAECTPaHHa BaayTa, pa3/iMyHa OT eBpo,
nopagu Koeto U HETHUTE BaslyTHU KYPCOBU PA3/IMKMU Ca HE3HAUUTETHW.

3. JlnxseH pMUCK

[py»KecTBOTO He WM3NoN3Ba KpeaUTHO PUHAHCMpaHe 33 AerHOCTTa CU, Nopagu KOeTo
nacmsuTe Ha [lpy*KeCcTBOTO He Ca U3/I0XKEHU Ha JINXBEH PUCK.

JenHocTnTe No ynpaBaeHWe Ha PUCKa MMAT 3a e ONTUMU3MPAHETO Ha HETHUA A0X0g4 OT
NIMXBM NpU A3[EHW MA3apHU INXBEHM pPaBHULA B CbOTBETCTBME C OM3Hec cTpatermmute Ha
OpyxectsoTo. [poueaypute No ynpaBaeHne Ha INXBEHUA PUCK ce npuaaraT OT riegHa TouKa Ha
4yBCTBMTE/IHOCTTA Ha [lpyKecTBOTO CNPAMO NMPOMEHW B JIMXBEHUTE paBHUWA. [JeNCTBUTENHUAT
epeKT 3aBMCM OT MHOXKECTBO (aKTOpW, KOUTO BKAOYBAT MPOMEHUTE B JIMXBEHUA MPOLLEHT,
nopoAeHn OT YyBCTBUTENHOCTTA CAPAMO Pa3/IMYHUTE NepPUoaN UK BaNyTw.

4. LUeHoBu puck
OCHOBHMAT LLEHOBW PUCK, HA KONTO € U3N0XKeHO [pyKecTBOTO € CBbP3aH C MUHBECTULMMUTE B
KanuTasoBu LEeHHU KHUKa. CnpaBeasiMBata CTOMHOCT Ha Te3n pUHAHCOBU MHCTPYMEHTHU ce Bause
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OT MPOMEHM B NasapHWTE pPaBHMLIA Ha CbOTBETHUTE LEHHW KHWUMKA, KOETO OT CBOA CTpaHa
pedneKkTMpa BbPXy AOXOAHOCTTA Ha Jpy*KecTBOTO. AHa/IN3bT Ha YyBCTBUTENIHOCTTA CE OCHOBAaBa Ha
aHaNM3 Ha AHEBHOTO M FOAMULLHO CTaHAAPTHO OTKAOHEHME Ha [lpy»KeCTBOTO CbMNOCTAaBEH C AHEBHOTO
M FOAMLWHO CTaHAAPTHO OTKNOHEHME Ha A0XOA4HOCTTA Ha MHBECTULMA B OCHOBHMA BOPCOB MHAEKC
SOFIX.

5. AHanus Ha KpeaAUTHUA PUCK

Mpw ynpaBneHne Ha KpeanTHUA pUck [pyKecTBOTO HabatoA4aBa pUCKa OT HEM3MbIHEHWNE Ha
QHTAXXMMEHTU OT CTpaHa Ha KOHTpareHTM npu onepauum ¢ GUHAHCOBU MHCTPyMeHTU. [pwm
Habnto4eHMETO Ha PMCKOBATa EKCNO3ULMA Ce OTYMTAT KosiebaHuMATa B cnpaBea/inBaTa CTOMHOCT Ha
OUHAHCOBUTE MHCTPYMEHTU. [PY»KeCTBOTO OCbLLECTBABA YNPAB/JEHUETO HA PUCKA KAaTo onepupa
CaMO C KOHTpPAreHTu, NpUTEXKaBaly BUCOK KPeauUTeH PENTUHT U KOraTo e HeobxoaMmo M3MCKBaA
obesneyeHus.

MN3naraHeTo Ha [lpy»KecTBOTO Ha KpeauTeH PUCK € OrpaHMYeHOo A0 pa3mepa Ha banaHcosaTa
CTOMHOCT Ha GMHAHCOBUTE aKTUBM, MPU3HATM KbM AaTaTa Ha oTyeTa.

JlTumuntnTe 33 NnoemaHe Ha KpeauTeH puUck ce onpegenat oT PYP cbBmecTHO ¢ Bucwerto
PBKOBOACTBO Bb3 OCHOBA HA CK/IOHHOCTTA 3a MOEMaHe Ha PUCK Ha [lpy*KecTBOTO 1 ce oaobpasaT ot
KomuteTa no ynpasneHue Ha pucka. JlIumuTtute ce npepasrnexaat ot KomureTa no ynpasneHue Ha
PUCKA HAaW-Ma/Iko BeAHDBXK rOAMILIHO, KAaTO Ce B3emaT npeasua NPpOMeHu B NasapHuTe YCNOBUSA,
NPOMeHN Ha PUpMeHaTa cTpaTernsa UM pyru cbOUTUA, KOUTO MOXKe A3 HANOoXKAT NPOMAHA Ha
NMmuUTUTE.

PbKOBOACTBOTO Ha [lpyKecTBOTO CYMTA, Ye BCUMUYKM ropecnomeHatM GUMHAHCOBU aKTUBM,
KOWUTO He ca 0b6e3ueHABaHN Npe3 NpeaCcTaBeEHUTE OTYETHU Nepruoan, ca UHAHCOBU aKTUBM C BUCOKA
KpeguTHA OLEHKA, BKAKYUTENHO U Te3U, KOUTO Ca C HAaCTbNUA nagex. KpeauTHUAT pUCK OTHOCHO
napu U NAPUYHN EKBMBANEHTM CE CYMTA 3@ HECHLLECTBEH, Tbi1 KAaTO KOHTpareHTUTe ca 6aHKM ¢ fobpa
penyTauuva U BUCOKA BbHLUHA OLEHKA Ha KpeauUTHUA PEUTUHT.

6. AHaNM3 Ha IMKBUAEH PUCK

Lpy»ecTBOTO c/ieABa 3a4b/KEHUATA 338 IMKBUAHOCT NpoM3TMYaLLm oT Hapegba Ne51 ot 28
Anpun 2016 r. 3a cobcTBeHMTe cpeacTBa M 3a M3WUCKBAHMATA 3a NATeXOCNOCOOHOCT Ha
3aCTpaxoBaTennTe, Npe3acTpaxoBaTenMTe U rpynmTe 3aCTPaxoBaTeNn N Npe3acTpaxoBaTenu.

KpaTKocpoyHaTa NMKBUAHOCT MAKW YNPaBAEHMETO Ha NapuTe B BpPoOM MOKpMBA TeKyLMTE
ONepaTMBHU 3a4b/IKEHMA NPU HOPMAAHU UAN HOPMANHO OYaKBAaHU MKOHOMMUYECKM ycnosuA. B
ObAroCPoYeH NAaH SMKBMAOHOCTTA Ce Oonpeaena Kato ce B3eme npeasus Bb3MOMHOCTTA 3a
HacTbMNBaHE HAa HEOYaKBAHW WMAWN MOTEHUMANHO HETAaTUBHU MKOHOMMYECKM CbOUTUA, NMPU KOUTO
aKTUBUTE He BMXa MOrKM Aa ce peanmsmpart no TAXHaTa TEKYLLA Na3apHa CTOMHOCT.

3a aa ce n3berHat AMKBMAHW NPOBEMU Ce M3BBPLLBA KOHTPON U OLLEHKA HA IMKBUAHOCTTA
M MapuyHMTE NoTouM Ha [lpyXKecTBOTO, KaTo ce npeanpuvemaT U aKTUBHW OeNCTBMA KaTo
noaAbprkaHe Ha KPATKOCPOYHM Aeno3nTu ao 3 meceua.

Bbpxy AMKBMAHOCTTAa Ha [py)KecTBOTO Ce W3BbPLIBA €XKeAHEBHO HabnogeHuMe Ha
N3Xo4ALWMTE U BXOAALLN NAPUYHN NOTOLMN.

Vil.  WUHPOPMALMUA, USUCKBAHA MO PEAA HA Y/1.187 U 247 OT TbPTOBCKMUA 3AKOH

1. BpoAT U1 HOMWHaNHATa CTOMHOCT Ha NPUA0OUTUTE U NPEXBBPIEHUTE NPE3 roANHATA aKLUK,
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yacTTa OT KanuTana, KoATO Te NpeAcTaBAABaT, KAaKTO M LEeHaTa, Mo KOATO e CTaHano
npuaobmnBaHeTO AU NPEXBbPAAHETO, OCHOBAaHMETO 3a NPUA0ONBaAHNATA, U3BBPLUEHM Npe3
roguHarta; bposaT M HOMWHAIHATa CTOMHOCT Ha NPUTEXKABaHUTE aKLUMM M 4acTTa OT KanuTana,
KOATO Te NpeACcTaBNABaT;

[py*KecTBOTO He e NpuA06MBaN0 COBCTBEHN aKLMM NPe3 OTYETHUA Nepunoa,

2. Bb3HarpaxaeHuaTa, noaydyeHu obuwo npes 2024 roamHa ot yneHoseTe Ha C[l, 3aedHO C
pa3xo4AuTe 3a OCUTYPOBKM BbPXY TAX Bb3/M3aT Ha 2 184 xun. nesa.

3. MNpnaobutnte, NpuTelKaBaHUTE U MNPEXBbPEHUTE OT YyneHoseTe Ha C[] npe3 roguHaTa
aKumMn 1 06 anraumm Ha gpy*KecTBoTO M NpaBaTa Ha YieHoBeTe Ha C[, aa npuaobmeaT akumm
n obanraunmn Ha Apy»KecTBoTo;

YneHoseTe Ha C[ He npuTerkaBaT M He ca npuaobmsanu npes 2024 rogvHa akuuu ot
Kanutana Ha [pyxKecTsoTo.

4, YyacTMeTo Ha u4/ieHoBeTe Ha CbBeTUTE B TbProBCKM [ApyrKecTBa KaTO HeorpaHwyeHo
OTrOBOPHU CbApPYyXHHULUKN, MPUTEHKABAHETO Ha nNoBeve OT 25 Ha cTO OT KanuTana Ha Apyro
APYyHKeCTBO, KAKTO U y4aCTUETO UM B YNPaBIEHUETO Ha APYIKN ApYyXKeCTBa UK Koonepaunm
KaTO NPOKYPUCTH, ynpasuUtTein NN 4aeHoBe Ha CbBETH,

o MeTpo3ap MeTKoB — HAMA APYrK y4acTma;

o CtoaH [lpopaHoB- ynpaBuTen W cobcTBeHMK Ha 66% oOT Kanutana Ha AlC
BIOOXKETKOHCYNITUHI 00/,

o Kpym KpymoB — HAMa Apyrn y4acTuA.

5. porosopuTe no ua. 2406, CKNtoYeHU npes roanHaTa;

I'Ipe3 OTYHETHNA Nepuno YneHoBETE Ha CoBeTa Ha ANPEKTOPpUTE NAN CBbP3aHU C TAX INULLA HE
Ca CKak4yBaaum cC lCLF)V)'I-(GCTBOTO A40rosopu, KOUTO U3NN3AT U3BDH obunyaliHaTa My ,ﬂ,eﬁHOCT nan
CbLWeCTBEHO CE OTKNIOHABAT OT NAa3apHUTE YCN0BUA.

Mpe3 oTtyeTHMA nepuog [py*KecTBOTO He e W3BbPLIBANO HAy4YHO-M3CNEeA0BaATENCKA U
pa3BoOliHa AeNHOCT.

Vilil. 3HAYUMU CbBUTUA, HACTBINMUJIN NPE3 2025 . U 40 AATATA HA CbCTABAHE HA
roguwHnAa ®PUHAHCOB OTHET
Mpe3s 2025 roguHa, [oO paTaTa Ha CbCTaBsAHE Ha HacToAWMA roguweH GUHAHCOB OT4YeT
HacTbNMxa pegmua CbOMTMA OT 3HAYMM XapaKTep, KOMTO OKa3BaT UAM OGMXa MOMIM Aa OKarkaT
Bb34ENCTBUE BbPXY AEMNHOCTTA Ha 3aCTPaxoBaTENHUA CEKTOP M KOHKPETHO BbPXY OPYMKECTBaTa,
M3BbpLUBALLM 06O 3acTpaxoBaHe B Penybanka bbarapua. Tyk ca U3N0KEHN OCHOBHUTE OT TAX:

1. WckaHe 3a M3BbHpPeneH KOHBepreHTeH AOKAA4 M HanpeabK Mo NPUCbeaAUHABAHETO KbM
EBpo30OHaTa
Ha 24 ¢eBpyapu 2025 r. MUHUCTEPCKUAT CbBET NPUE peLleHne 3a OTNPaBAHe Ha opuLmanHo
nckaHe o EsponeiickaTta Komucma u EBponelickaTta ueHTpanHa 6aHKa 3a U3roTBaHe Ha U3BbHPEeaHMU
KOHBEpreHTHM AoKnaau 3a bbarapua. Mosog 3a ToBa ca nybanKysaHuUTe oT EBpocTaT AaHHM 3a
nHdnaumarta B EC 3a AHyapun 2025 r., cnopeq KouTo bbarapua NnoKprBa U NocaeaHUA OT KpUTepunTe
3a uneHcTBo B EBpo3oHaTa — ueHoBa cTabunHoCT. PelweHNeTo e B U3NbJIHEHME HA NPUETOTO OT
HapoaHoTo cbbpaHue Ha 26 tonm 2024 1. peweHune 33 yCKOpPABAHE M 3aBbpLUBaHe Ha npoueca no
npaKTU4yeckaTa MNOArOTOBKA 33 MpuMemaHe Ha eBpoTo. B Tasm Bpb3Ka 6AXa ynbAHOMOLLEHM
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MMUHUCTBPBT Ha GUHAHCKTE U ynpasuTenat Ha bHB ga nognuwaTt n n3npaTaT CbBMECTHO MUCMO A0
€BPOonencknTe MHCTUTYUUK. [oTeHUNANHOTO NpUcbeaMHABaHEe Ha bbarapmusa Kbm EBpo3oHaTa npes
2026 r. nopaxga peavua MNOArOTBUTE/IHM AHFAXMMEHTM 33 3acTpaxoBaTe/HUTE [ApPYrKecTBa,
BKNOYUTESTHO:
e OueHKa Ha BbB3AEWNCTBMETO BBLPXY CYETOBOAHM W (PUHAHCOBWM OTYETU, BKAHOUUTENHO
KOHBEpPTUpPAHe Ha CTOMHOCTU B €BPO;
e AKTyanmsaumsa Ha MHPOPMALMOHHM U ONEPALLUOHHU CUCTEMMU;
e M3roTBAHE Ha N/IaHOBE 32 KOMYHUKALMA C KIMEHTU U MNAPTHBbOPW;
e ApanTaumAa KbM OYaKBAHW peryaatopHM MNPOMEHM B CbOTBETCTBME C PaAMKUTE Ha
EBpo30oHaTa.
KomnaHuaTta cneam ot6aM30 Xo4a Ha npoueca M NAaHUMpa HaBPeMeHHa M UANOCTHA
NoAroToBKa 3a npexoaa.

2. EcKanauma Ha TbproBCKUTE HaMPEXKEHUs U BbBEXKAAHE HA HOBM MUTA

Mpe3 2025 r. 3aMo4yHa PA3KO 3aCU/IBAHE Ha TbProBCKUTE KOHGMIMKTU MeXKAY K/4Y0BU
CBETOBHW MKOHOMMWKMU, KOETO A0BEAE [0 BbBEXKAAHETO HAa HOBM MUTa U TapudHM bapuepu B peanua
ceKkTopu. ToBa MMa KOCBEHO OTPaXKEHME BbPXYy MeXKAyHapoAHaTa NI0rMCTMKa, LeHoobpasyBaHeTo
Ha CypOBMHW U NPOU3BOACTBEHWM Pa3XxoAM, KOETO 3acara M 3acTpaxoBaTenHua nasap. Ouyakea ce
NOBULLEHA YeCcToTa M CTOMHOCT Ha LWEeTM MPY TPAHCMNOPTHM WU NIOTUCTUYHM 3aCTPAxXOBKKU (Hanp.
»,Kapro“u ,ToBapu B TpaH3UT"). Hanuue e n pbCT Ha PUCKa OT NPEKbCBAHMA B CTONAHCKATa AENHOCT,
BOAELLM [10 3aBeXKAaHe Ha WweTu. Hanekalla e HeobXxoAMMOCT OT NPeoL,EeHKa Ha 3aCTPaxoBaTe/IHUTE
NMOKPUTUA U YCNOBUA B CEFMEHTUTE, KOUTO MOraT MOTEHLMANHO Aa Ca 3aCerHatu oT TbProBCKUTe
Hanpe)KeHusa B MeXAyHapoaHaTta Tbprosums.

KomnaHusaTa cneam pasBMTMETO Ha rNobanHWUTE TbProBCKM OTHOLWEHMA U We agantupa
TapudHaTa CU NONUTUKA CNPAMO HOBUTE MKOHOMMUYECKU PEANTHOCTMU.

IX. BEPOATHO bbAELLO PA3SBUTUE HA APYXKECTBOTO

HawwTe oyakBaHuA 3a 2025 rogmHa ce popmmpaT, OTUYNTANKMK:

e MKOHOMMYECKM pacTe Ha OHbarapckata MKOHOMMUKA;

e HapactBaHe Ha 6pyTHMTE 3anMcaHM NpPemMun 3a ObArapcKMA 3acTpaxoBaTesieH nasap, B
pe3ynTaT Ha NOBULLIEHOTO AOBEPUE B CEKTOPA M MKOHOMMKATA KaTo LANIo;

e 3anasBaHe Ha CTPYKTypaTa Ha 3acTpaxoBaHeTo B PenybaunKka bbarapus;

e [loBuwaBaHe Ha edeKTUBHOCTTA Ha 3[] ,,BY/1 UHC” ALl B ocHOBHMA 3a [pyKecTBOTO 6bM3HeC
- aBTOMOBUWNHOTO 3aCcTpaxoBaHe;

e 3anasBaHe Ha agena Ha 3[4 ,bYN1 UHC” ALl B 3acTpaxoBaTenHUTE MPEMUU U NUOEPCKMU
Nno3uLnmM B 3acTpaxoBkuTe ,I'paxaaHcka otroBopHoct” u ,Kacko”;

e YBenuuyaBaHe Ha Aesia Ha ApyruTe 3acTpaxoBaTeIHU NPOAYKTU B CTPYKTYpPaTa Ha 3anncaHuTe
npemmu Ha [1py*KecTBoTo;

e PeanunsunpaHe Ha nonoxuteneH pMHaHCOB pe3yaTaT M nogobpaBaHe Ha NpyaeHUNANHUTE
noKasaTenu.
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AEKNAPALUUA 3A KOPNOPATUBHO YINPABJIEHUE

BbB Bpb3Ka € M3UCKBaHUATA Ha Ya. 40 OT 3aKOHa 3a CHETOBOACTBOTO M CbrAacHo yn. 100H,
an. 8 ot 3MNUK 34 ,BY/Z1 UHC" A npeacraBs HacToAlaTa Aeknapauusa 3a KopnopaTUBHO
ynpaB/ieHne KaTo HepasaeiHa YyacT oT FogMWHUA A0KNA4 32 AeMHOCTTa.

HacToAawaTa geknapauma 3a KOPNopaTMBHO yNpasaeHNe ce OCHOBaBa Ha onpeaeneHunTe oT
H6BNrAapPCKOTO 3aKOHOAATENCTBO MPUHLUMNM M HOPMWM 3a [06pO KOPNOpaTUMBHO YynpaBieHue
nocpeacTBOM pasnopeadbumTte Ha HaunmoHanHUA KogeKe 3a KopnopaTUBHO ynpasBaeHne, Kogekca 3a
3acTpaxoBaHeTo, TbproBCKMA 3aKOH, 3aKOHa 3a Ny6/nYHO NpegnaraHe Ha LEeHHM KHUMKA, 3aKOHa 3a
CYEeTOBOACTBOTO, 3aKOHA 33 HE3aBUCMM PUHAHCOB OAUT U APYTM 3aKOHOBU U NOA33aKOHOBM aKTOBE
N MeXAYHAapOAHO NMPU3HATU CTAaHAAPTU.

CTpaTernyeckuTe LLean Ha KOPNOPATUBHOTO yNpaBaeHune ca:

- PAaBHOMPABHO TPeTUpPaHe Ha BCUYKM aKLMOHEPU, rapaHTUPaHe U 3alMTa Ha TEXHUTE NpaBa;

-nopobpABaHe HUBOTO HA MHPOPMALMOHHA 06e3NeYeHOCT Ha aKLMOHEepUTE U NPO3PaYHOCT;

- MOCTUraHe Ha MNPO3PAYHOCT M NyBAMYHOCT Ha npouecutTe NO NpPeaoCcTaBAHE Ha
nHbOpMaUMA OT CTPaHA Ha APYXKECTBOTO;

- ocurypABaHe Ha MexaHuM3bm 3a A006po ynpaBneHMe Ha APY)KeCcTBOTO OT CTpaHa Ha
ynpasuTENHUTE OPraHu 1

Bb3MOXHOCT 33 edeKTMBEH HaA30p BbPXY yNpaB/JeHWEeTO OT CTpaHa Ha aKuMOoHepuTe U
perynatopHuTe opraHu.

Kato pesyntat oT npunaraHe MApPUHUMNUTE Ha KOPMNOpaTUBHOTO YynpasB/ieHue e
6anaHCMPaHOTO B3aMMOAENCTBME MEXKAY aKUMOHepUTe, PbKOBOACTBOTO W 3auMHTEpPECOBaHWUTE
nnua.

[eknapaumata 3a KOPNOPaTUBHO yrNpaBieHMe CbAbprKa B cebe cu:

1. "HPOpMaLMA OTHOCHO cNa3BaHe No LenecbobpasHoCT oT cTpaHa Ha 3[,,,6Y/1 UHC" ALl Ha:

a) HaunoHanHuA Kogekc 3a KopnopaTuBHO yrnpasaeHue (,Koaekca®)

6) MHOOPMAUMA OTHOCHO MNPAKTUKUTE HA KOPMNOPATMBHO YyMNpaBieHMe, KOUTO ce
npwunarat ot 34, ,,6Y/1 UHC" ALl B fonbaHeHMe Ha KoaeKca.

2. obsacHeHWe oT cTpaHa Ha 34 ,,BY/1 MHC" Al Kou YacTn Ha KoaeKkca 3a KoprnopaTUBHO
ynpasneHune noT. 1, 6yksa "a" nnm 6ykea "6" He cna3Ba M KakBM Ca OCHOBaHMsATA 3a TOBA, CbOTBETHO
KOrato He ce no3oBaBa Ha HMKoe OT npaBuaata Ha KogeKkca 3a KOpPNopaTUBHO ynpasneHue -
OCHOBAHMA 3a TOBA;

3. onUcaHMe Ha OCHOBHUTE XapaKTEPUCTUKM Ha CUCTEMUTE 3a BbTPeLlleH KOHTPOA W
ynpasseHue Ha pucka Ha 34 ,,6Y/1 UHC" A/l BbB Bpb3Ka € npoueca Ha PUHAHCOBO OTYUTAHE;

4. nudopmauma no yneH 10, naparpad 1, 6ykemn "8", "r", "e", "3" u "u" or Oupektunsa
2004/25/EO Ha EBponeiickus napnameHT M Ha CobBeta oT 21 anpun 2004 r. OTHOCHO
npeasoXKeHuATa 3a NornblyaHe;

5. cbcTaBa U PYHKUMOHMPAHETO HA AAMMUHUCTPATUBHUTE, YNPABUTENHUTE U HAL30PHUTE
opranu Ha 3[,,,6Y/1 UHC" Al n TEXHNTE KOMUTETU, KaKTO U

6. 0bACHEHMe 3alWo He ce npunara NOAUTMKATA Ha MHoOroobpasme No OTHOLWEHME Ha
AAMUHUCTPATUBHUTE, YIPaBUTENHUTE N HAA30PHUTE OpraHM BbB BPb3Ka C acnekTu, KaTo: Bb3pacT,
non nnm obpasoBaHue U NpodpecnoHaneH onuT.

[eKknapaumsta 3a KopnopaTuMBHO ynpaBaeHue Ha 34 ,bYN1 MHC" A e nogymHeHa Ha
npuHUMNa ,cna3eam uam obacHAsamn".

34 ,,6YN UHC" ALl, EMK 831830482, cbec cepanuue 1 agpec Ha ynpasnaeHue rp. Codpua —
1407, p-H JloseHeu, 6yn. ,dxeimc bayuep” No 87, e aKUMOHEPHO APYXKECTBO BMMCAHO Ha
31.08.1995r. B peructbpa Ha Coduitckm Mpaacku Cba no ¢.4. 1239/1995, napt. Ne 26631, Tom 311,
cTp. 72.

JdpyxectBoTo nony4dasa nmueH3 Ne 13 ot 16.07.1998r. — pa3pelleHure 3a U3BbPLUBAHE HA
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3acTpaxoBaTesiHa AeMHOCT OT HauMoHaIHUA CbBET MO 3aCTpPaxoBaHe.

Ha 15.05.2008 r. apy»ecTBOoTO e NpeperncTpmpaHo CbracHO M3MCKBaAHUATA Ha 3TP un e
BMMCAaHO B TbProBCKUS perucTbp, BOAEH OT AreHuuMsaTa no BMMcBaHWATa C EauHeH
naeHTMduKaunoHeH Ko 831830482.

MNpeaMmeTbT Ha AeMHOCT Ha APYKECTBOTO € 3acTpaxoBaTe/iHa AEeMHOCT B CTpaHaTa U Yy»KbuHa
Mo: 3acTpaxoBKa 3/10M0yKa, 3acTpaxoBka CyxonbTHM NPeBO3HUN cpeacTBa, 6es3 pesicoBM NPeBO3HMU
cpencTBa, 3acTpaxoBka ToBapu No Bpeme Ha NpeBo3, 3acTpaxoBKa [oXKap 1 NnpupoaHn beactsus,
3aCTpaxoBKa WETM Ha MMYLLECTBO, 3aCTpaxoBKa paKAaHCKa OTTOBOPHOCT, Ha aBToMobuaucTuTe,
3acTpaxoBKa O6lla rpakgaHCKa OTrOBOPHOCT, 3acTpaxOBKa Ha pa3HM ¢MHaAHCOBKU 3arybw,
3acTpaxoBKa [lomouw, npu nbTyBaHe, 3acTpaxoBKa 3abonsABaHe, 3acTpPaxOBKa Ha KpeauTw,
3acTpaxoBKa Ha naBaTeNHW CbA0Be-BCAKa LeTa uan 3aryba, HaHeceHa Ha MOPCKU NaaBaTeNHU
Cb/l0Be, 3aCTpaxoBKa [parkAaHCKa OTFOBOPHOCT, CBbp3aHa C NPUTEXKaBaHETO U M3MNONA3BaHEeTo Ha
nnaBaTe/IHN CbA0BEe, 3aCTPAx0BKa Ha JleTaTeNHM anapaTu, 3acTpaxoBKa [pakgaHCKa OTTOBOPHOCT,
CBbP3aHa C NpUTEXKaBaHETO M M3MO0A3BaHETO Ha JleTaTeNHU anapaTtu ,pPencoBm NPEBO3HU CPeacTBa
KaKTO U rapaHumun.

31 ,,BY/1 UHC” AL, ENK 831830482

Cepanuiue 1 agpec Ha ynpas/ieHue:

Penybnuka Bbnrapus, rp. Codus - 1407, 6yn. , dxeiimc bayyep" No 87

Ten.: (+359) 02 45 20 172, ¢pakc: (+359) 024520111

http: www.bulins.com, e-mail: ceo@bulins.bg, stoyan.prodanov@bulins.bg

N3NbAHUTENHN ANPEKTOPM:
CtoaH CtaHumumpos MpoaaHos — 0888 994 992 /(+359) 02 45 20 172

Kpym Anmuntpos Kpymos — 0876 666 001 /(+359) 02 45 20 120

30, ,6YN1 MHC" ALl e cbC 3anucaH Kanutan B pasmep Ha 44 580 000 neBa, pasnpeaeneH B
4 458 000 6pos noMmeHHWU 6e3HaNNYHM aKLMKU C NPABO HA rnac U HOMWHaAHA cToMHocT 10 neBsa
BCAKA. BCMYKM aKumMmM Ha ApyKeCTBOTO ca OT e4MH U CbLuM Knac. BHeceHMAT KanuTan e B paamep Ha
44 580 000 neBa. [py:KecTBOTO € BNMCAHO B Nyb6anyHmMs pernctbp Ha KomucuaTta 3a PpuHaHcoB
Haa3op.

OrpaHunyeHue 3a NnpexBbpaaHe Ha akLMK B YCTaBa Ha py*KecTBOTO He e NpeasuaeHo, KOeTo
YCNOBUE € CUHXPOHU3NPAHO C AENCTBALLOTO 3aKOHOAATENCTBO KbM NyBANYHUTE APYKECTBA.

CvrnacHo porosop c LleHTpaneH genosuTap ce BOAM KHWUMA Ha aKLMOHepUTE, NPUTENKABALLN
6e3Ha/IMYHM aKLMK, B KOATO Ce BMUCBAT BCAKAKBM NPEXBbPAAHMA HA cObBCTBEHOCTTA.

CobcTBeHOCTTa BbpXy 6O€3HAaNMYHUTE UEHHW KHUMKA Ce YAOoCTOoBeEpABa MOCPeACTBOM
HanpaBeHWTe BNUCBaHMA BbB BoaeHuA oT ,LleHTpaneH aenosuntap" ALl perucrop.

I.  KOPNOPATUBHO PbKOBOACTBO
EoHocTeneHHa cuctema
34 ,6Y1 UHC" Al uma egHOCTENEHHA cMCTEMA 3a yrnpaBaeHue. [pyKecTBoTo ce ynpasinaBa
oT CbBeT Ha AupeKkTopuTe B 3-ujieHeH CbCTaB M ce MnpeacTaBaABa npen Tpetu aAvua oT
M3nbaHUTEeNHUTe YneHoBe Ha cbBeTa. Kbm 31.12.2024 r. cbCcTaBbT Ha CbBeTa Ha AMPEKTOpUTE Ha
OPY*KeCcTBOTO e ciegHuA:

MNpeacenaten Ha CbBeTa Ha gMpeKTopuTe MNeTposap lMeTkoB
M3nbaHuTeNneH agnpeKkTop n vyneH Ha CbBeTa Ha AupeKTopuTte CrosaH MNpogaHos
N3nbnHUTeNneH aMpekTop U uneH Ha CbBeTa Ha AVpeKTopuTe Kpym Kpymos
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CbBeTbT Ha AMPEKTOPUTE B CBOATA AEMHOCT ce pbKoBoAM OT yTBbpAeHu NMPABW/IA 3a paboTa
Ha CbBeTa Ha gupektopute Ha 3 ,bBY/1 MHC" Al v YctaBa Ha ApYy)KecTBOTO, Cha3BamMKu
npenopbkuTe Ha HaunoHanHmAa Kogekc 3a KopnopaTuMBHO ynpasaeHue. MNpasuiaTta pernameHTMpaT
nogpobHO M3UCKBAHMATA OTHOCHO QYHKUMUTE U 3aAb/KeHMATa Ha CbBeTa Ha OUMPEKTOpUTE;
npoueaypaTta 3a M360p M 0cBOO6OKAAaBaHETO Ha YsieHoBe Ha CbBeTa HA ANPEKTOPUTE; CTPYKTypaTa
M KOMMETEeHTHOCTTa Ha CbBeTa Ha AMPEKTOpUTE; M3UCKBAHMATA, C KOMTO cnegBa ga b6bpat
CbobpaseHn pasmepbT M CTPYKTypaTa Ha Bb3HArpaXkAeHuATa Ha YNeHOBEeTe HAa CbBeTa Ha
AMpeKTopuTe; npoueaypute 3a wusbsarsaHe W paskpuBaHe Ha KOHOAMKTM Ha WHTepecy;
HeobXxoAMMOCTTa OT Cb3AaBaHe Cbobpa3HO cneumduKaTa Ha APYHKECTBOTO HA OAUTEH KOMMUTET.
CbrnacHo YcrtaBa Ha apyxectBoTo, CbBeTbT Ha AupekTopuTe Ha 34 ,BY/1 UHC" AA;:
1. Npuema npasuna 3a pabortaTta cu.
2. Mpuema n npepnara 3a ogobpssaHe OT 06WOTO CbbpaHMe roguwHUA GUHAHCOB
OTYET U MPOEKTM 33 peLleHMA OT KOMMNETEHTHOCTTA Ha 06LWOTO cbbpaHue.
3. MNpuema nnaHoBe M NPoOrpamu 3a AeMHOCTTa Ha APYKeCTBOTO, Cbobpa3Ho pelleHmaTa
Ha obLoTo cbbpaHue.
4. MNpepnara Ha 06WWOTO cbbOpaHue yBeIMYaBaHe MW HaMaABaHe Ha KanuTana.
5. N36unpa n ocBob0KaaBa N3MbAHUTENIHUTE Y1EHOBE U MPOKYPUCTUTE Ha APYKECTBOTO.
6. 36upa mexkay YneHoBeTe cu NpeacenaTen n 3aMeCcTHUK - npeaceaaTen.
7. Mpvema opraHU3aUMOHHO-yMpPaBAEeHCKaTa CTPYKTypa, ogobpaBa npaBuiaTa 3a
OpraHu3aums Ha AenHocTTa, paboTHaTa 3aniaTa U ApyruTe BbTPELWHW NpaBuaa Ha APYHKeCcTBOTO.
8. B3ema pelweHune 3a obpasyBaHe Ha napuyHu ¢oHAoOBE M onpegens pepa 3a
HabupaHeTo 1 M3Pa3Xxo[BaHETO UM.
9. O6¢cbKaa M pewaBa BCUYKN BbNPOCK OCBEH Te3M, KOMTO Ca OT KOMMNETEeHTHOCTTa Ha
0O6u0TO CbbpaHMe Ha aKkLUMoHepUuTe.
10. OTKpuBa U 3aKpuBa KNOHOBE N B3eMA PELLUEHUA 33 yUacTUe UK NPeKpaTABaHE Ha
yyacTve B ApYy»KecCTBa B CTpaHaTa M /Unum YyKbuHa.
11. B3ema pelweHWsa 3a CKAOYBaHe HA AOroBOpM BbB BpPb3Ka C AeMHOCTTa Ha
OPYKeCTBOTO.
12. B3ema pelueHmMa 3a M3BbPLUBAHE Ha JapeHMA U CNOHCOPUPAHE Ha TPETU nLa.
CbrnacHo pasnopeabuTe Ha YcTaBa Ha ApYKecTBOTO:
/1/ BpoAaT Ha uneHoBeTe Ha CbBeTa Ha AMpeKTopuTe ce onpeaena ot 06uWoTo cbbpaHue Ha
aKUuMoHepuTe.
/2/ YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MMaT NPaBO Ha Bb3HArpa*kAeHWe, KOeTo ce
onpeaens no npasuna, npnetn ot 06w oTo cbbpaHne Ha aKLMOHepUTE.
/3/ YneHoBeTe morat ga 6baaT 0cBO6OAEHM OT ANBXKHOCT M Npeam M3TUYaHe Ha CPOKa, 3a
KOMTO ca n3bpaHu. Te moraT Aa 6baaT npensbupaHn 6e3 orpaHUYEHUA.
/4/ CvBeTa Ha gupekTopuTe nsbupa Mpeacenaten U 3aMecTHUK-Npeacenaten oT cBouTe
y/sieHOBe M NpMema npasuaa 3a paboTarta cu.
/5/ He moxe aa 6bae uneH Ha CbBeTa Ha AUPEKTOPUTE nLE, KOETO:
- e buno yneH Ha M3NbAHUTENEH WUIN KOHTPONEH OpraH Ha APYXKECTBO, NPeKpaTeHO nopagu
HEeCbCTOATENHOCT Npe3 nocnegHuTe ABe roAMHM, NPeaxoXKhaly aatata Ha pelleHMeTo 33
06aBsABaHe Ha HECHCTOATE/IHOCTTA, aKO Ca OCTaHa/IM HeYAOBNETBOPEHWN KpeanTopu;
- B KQ4YeCTBOTO CU Ha e4HO/INYEH TbProBeL, € B NPOU3BOACTBO 33 06ABsIBaHE B HECHCTOATENHOCT MU
YMULLIAEHO € M3MaAHaN0 B HECbCTOSATENIHOCT U Ca OCTaHa/IM HeYA0BNETBOPEHN KpeanTopu;
- € OCb)KAAHO 33 YMULLJIEHWN NPECTbMEHMA NPOTUB COBCTBEHOCTTA;
- € INLWEHO C BNA3/1a B CU1a NPpUCbAa OT NPaBOTO Aa 3aemMa PbKOBOAHA MM MaTePUAHOOTIOBOPHA
ONBKHOCT;
- He OTroBaps Ha ApYyrn U3UCKBaHUA NpeaBUaEeHN B yCTaBa.
/6/ CbcTaBbT Ha CbBeETa Ha AMPEKTOPUTE CNeaBa Aa OTroBapsA Ha M3MCKBAHMATA Ha Yn. 79 1
un. 80 ot KoaeKca 3a 3acTpaxosaHeTo /K3/.
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CbrnacHo npenopbkute Ha Koaekca 3a KOPNopaTMBHO ynpaBieHWe M pasnopenbute Ha
npuetute NMPABWUJIA 3a pabota, CbBeTbT Ha gupekTopute Ha 34 ,BY/1 UHC" AL ocbuiecTBaABa
HEe3aBUCMMO WM OTrOBOPHO yrpaB/ieHMe Ha APYKeCcTBOTO B CbOTBETCTBME C YCTAaHOBEHUTE BU3UA,
LEenun 1 CTpaTernmn Ha Apy»KeCcTBOTO 33 TEKYLLATa rOAWUHA U MHTEepPecUuTe Ha akuMoHepuTe.

CbBeTbT Ha AMPEKTOPUTE KOHTPOIMPA M3NbAHEHNETO HAa BU3HEC NnaHa Ha APYrKeCcTBOTO,
CAENKNTE OT CbLLECTBEH XapaKTep, KAaKTo M ApYyrn AEeMHOCTU, YCTAaHOBEHU B YCTPOMCTBEHUTE MY
aKToBe.

YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ce PbKOBOAAT B CBOATA AeMHOCT OT obuonpmetute
NPUHLMAM 33 NOYTEHOCT M YMNpaBAeHCKA M NpodecrMoHaNHa KOMMETEHTHOCT, CNa3BaMKK
HaunoHanHuA KogeKe 3a KopnopaTUBHO ynpasneHue u npuetmns ot tax ETUYEH KOAEKC, Konto
YCTAHOBAIBA HOPMMUTE 33 €TUYHO M NPOPECUOHANHO NoBeAEeHME Ha KOPNOPATUBHOTO PHbKOBOACTBO,
MeHUIXKbPUTE U cnyutenute Ha 3[,,,6Y/1 UHC" ALl BbB BCUYKM aCMEKTU HA TAXHATA AeMHOCT, KAaKTO
M B OTHOLUEHUATA UM C aKUMOHEPU Ha APYKECTBOTO M NOTEHLUMANHN MHBECTUTOPU. ETUYHMAT KogeKc
Ha APYKEeCTBOTO MMA 3a Len Aa ce NpeaoTBpaTAT NpoABM Ha HenpodecMoHanmsbm, 6opokpaums,
KOpynuMa n Opyrn HE3aKOHHWM AEeWNCTBUA, KOUTO MOraT Aa OKarKaT HeraTMBHO BAMAHWE BbPXY
[,0BEpPUEeTO Ha aKUMOHEPUTE N BCUYKM 3aMHTEPECOBAHU NMLA, KAKTO M A3 HAKbPHAT aBTOpUTETA Ha
OPYXEeCTBOTO KaTo LAano.

BCUYKM pabOTHULM U CNYKUTENN HA APYMKECTBOTO Ca 3aM03HATU C YCTAaHOBEHUTE HOpMUTE
Ha eTMYHO M NpodecMoHaNHO NOBEAEHNE U HE Ca KOHCTaTUPaAHW CNyyYan Ha HecbobpassaBaHe C TAX.

CbBeTbT Ha anpekTopuTte Ha 34 ,BY/1 UHC" ALl He npepocTaBa nHdopmauua no yneH 10,
naparpa¢ 1, 6yksu "8","r", "e", "3" n "n" ot Anpextmnasa 2004/25/EO Ha EBponencKkmna NnapnameHT 1
Ha CbBeTa o1 21 anpun 2004 r. OTHOCHO NpeanOXKeHMATA 33 NOr/TbllaHe:

MNap.1, 6. ,,8”

3HaYMMM NPEKN AN KOCBEHWU aKLMOHEPHU YYacTUA (BKAKOUMUTENHO KOCBEHU AaKLMOHEPHM
yyacTuaA ypes NMpaMnaanHu CTPYKTYPU U KPbCTOCAHU aKLMOHEPHM y4acTUA) NO CMUCHA HA YN1eH
85 o1 AupekTtnea 2001/34/E0.

Map.1, 6.”r”

MNap.1, 6.”e”

Map.1, 6.”3”

MpaBunata, ¢ KOUTO ce peryanpa HasHayaBaHeTO WM CMAHATA Ha YneHoBe Ha CbBeTa Ha
AMPEKTOPUTE U BHACAHETO HA M3MeHeHuA B YCTaBa ca onpeaeneHu nogapobHo B YcTaBa Ha
OpY*KeCcTBOTO.

34 ,6Y1 NHC" ALl He npuTerkaBa NPEKM UM KOCBEHU aKLUMOHEpPHU ydacTua. Kbm 31.12.2024
r. KaNUTanbT Ha APY*KeCcTBOTO e B padmep Ha 44 580 000 nesa, pasnpegeneH B 4 458 000 6pos
NOMMEHHN Be3HaNNYHM aKuMKM C NPaABO Ha r1ac U HOMWHANHA CTOMHOCT 10 neBa BcAKa. Bcuykm
aKUMM Ha OpYy*KecTBOTO ca OT eAuH U CblM Knac. BHeceHMAT Kanutan e B pasmep Ha 44 580 000
nesa. KanutanbT Ha ApYKECTBOTO Ce NPUTENKABA OT aKUMOHepH, Gr3mnyeckn nnua c 4o 1 Ha cTo u ot
aKuMoHepu topugmyeckn nnua 6e3 npeobnagasallo yyactue.

HAma LeHHU KHMXKa CbC cneumanHn npasa Ha KOHTPOI.

Hama cneunduyHm orpaHuyeHuA, M3BbBH NpaBaTa W OrpaHUYEeHMATa onpeneneHn B
HaLUMOHA/IHOTO 3aKOHO4ATE/ICTBO.

Mpasunata, ¢ KOUTO Ce peryanpa Ha3HayaBaHETO MM CMAHATA Ha YneHoBe Ha CbBeTa Ha
ANPEKTOPUTE M BHACAHETO Ha U3MEHEeHMA B YCTaBa ca onpeaenieHn B yCTPOMCTBEHUTE aKToBe Ha 3/,
»,BYJ1 UHC" AL

MNap. 1, 6. ,1”

MpasomolmaTa Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE, U NO-CneLmManHo NPaBoTo Aa ce
eMUTMPAT UM U3KYNyBaT 06PaTHO aKLMK;

CbrnacHo YctaBa Ha ApYXeCTBOTO He ca npeasuaeHu npasomowmsa Ha CbBeTa Ha
OvpekTopuTe ga eMUTUPAT MAKN Aa M3KyNyBaT 06paTHO aKLMW.
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OpyKecTBOTO MMa paspaboTeHa U GyHKUMOHMPALLA CUCTEMA 33 YNpPaBJEeHMEe Ha PUCKA U
BbTPELIEH 0AMT, KAKTO U OCUTYPEHO MHTErPUPaHO GYHKLMOHMPAHE Ha CUCTEMUTE 33 CYHETOBOACTBO
n $pMHaAHCOBA OTYETHOCT.

3a BCMYKM 3acepaHnA Ha CbBeTa HA ANPEKTOPUTE ce BOAAT NPOTOKO/IM, KOMUTO ce nognuceat
OT NPOTOKONYMK M BCUYKM MNPUCHCTBALLM 4YneHoBe. B3emaHeTo Ha peweHua Ha CbBeTa Ha
OVPEKTOPUTE € Cbobpa3HO pasnopenduTe Ha YCTPOMCTBEHUTE aKTOBE Ha APYKEeCTBOTO.

3a cBoATa AenHOCT CbBETHLT Ha AMPEKTOPUTE M3rOTBA OTYET 3a YNpPaBAEHNETO U roguLleH
AOKNAA, 32 A4eMHOCTTa, KOUTO Ce NPeACTaBAT M ce npmuemat oT O6woTo cbbpaHuMe Ha akumoHepuTe.

MN360pbT M 0cBOOOXKAABAHETO Ha YeHoBeTe Ha CbBeTa Ha ANPEKTOPUTE Ce OCHLLECTBABA B
CbOTBETCTBME C WM3UCKBAHWMATA HaA pasgen 2 Ha [naBa nbpBa OT HauuoHanHMA KoAeKc 3a
KOpropaTMBHO ynpasseHue ot O6uoTo cbbpaHme Ha akumoHepute 34 ,,6Y/1 MUHC" ALl cbobpasHo
3aKOHA M YCTPOMCTBEHUTE aKTOBE Ha APYKECTBOTO, KAaKTO M B CbOTBETCTBME C NMPUHUMNUTE 3a
HEeNPEeKbCHATOCT M YCTOMYMBOCT Ha paboTaTta Ha CbBeTa Ha gupeKkTopuTe. Mpu NpeanoKeHms 3a
n3bop Ha HOBM YneHoBe Ha CbBeTa Ha AMPEKTOpUTE ce Cnas3sBaT NPUHLMNNTE 32 CbOTBETCTBUE HA
KOMMETEHTHOCT Ha KaHANAATUTE C eCTECTBOTO Ha AEMHOCTTA Ha 4PYMKECTBOTO.

OpyecTBoTO He e pa3paboTMno nNoAuTMKA Ha MHoroobpasve MO OTHOLEHMEe Ha
AAMUHUCTPATUBHUTE, YNPABUTENHUTE U HAA30PHUTE OPraHU Ha APYXKEeCcTBOTO, BbB BPb3KA C
acneKTu, KaTo Bb3pacT, Non unuv obpasoBaHMe M npodecuoHaneH OonuT, Tbil KaTo nonaga B
n3KAo4YeHnaTa Ha yn. 100 H, an. 12 ot 3NMNUK. 34 ,,BY/1 MUHC" AQl kKaTo cpeaHO NpeanpuaATME HAMA
3a4bNXKeHue Aa cnassa [1oIMTMKa Ha MHOroobpasune B OpraHnTe Ha ynpasaeHue No OTHOLWEHKWe Ha
Pa3NIMYHKN acNeKTU, BKAKOYUTENHO Bb3PACT, N0, HALMOHANHOCT, o6pa3oBaHne U NpodecnoHaneH
ONUT, BKAKOUMTENHO U Na3apHU CTUMYN.

Mpe3 otyeTHaTa 2024 r. He ca M3BBPLIBAHM NPoMeHM B CbCTaBa Ha CbBETA Ha ANPEKTOPUTE
Ha 3 ,,BY/1 UHC" Al. CbBeTbT Ha AMPEKTOPUTE CHCTOALL, Ce OT 3 Y/ieHoBe.

M3uckBaHeTo Ha un. 116a, an. 2 ot 3MMNUK Hain-manko 1/3 ot cbctaBa Ha CbBeTa Ha
AnpeKkTopuTe Aa 6baaT He3aBUCMMM YNEHOBE € CNAa3eHo HaNb/lHO - e4AWH OT TPMMaTa Y1eHOBe Ha
CbBeTa Ha gupektopute Ha 34 ,BY/1 MHC" AL e He3aBucuMm. 10 TO3M HAYMH APYHKECTBOTO €
NPUNOXKUNO B MbAHOTA €4ANH OT OCHOBHWTE MPUHLMNKN 33 J06PO KOPNOpaTUBHO yrnpaBaeHue, a
MMEHHO pasrpaHUYaBaHe Ha MEHUOXMDHTA Ha KOMMAHMATA OT Ma*KOPUTAPHUTE aKLUMOHepW.
OcbliecTBsBa Ce aKTUBHO B3aMMOAENCTBME MeXKAY HE3aBUCMMUA OUPEKTOP M OCTaHANMUTE YNeHOoBe
Ha CbBeTa Ha ANPEKTOPUTE, KOETO AONPUHACA 33 POPMMPAHETO Ha ACHA U BanaHcMpaHa npeacTasa
33 [OpY)KecTBOTO M HEroBOTO KOPMOPATUBHO ynpasneHue. o TO3M HauMH We ce cb3gagaT
npeanocTaBKM 33 peannu3MpaHeTo Ha €4AWH OT BaXKHMUTE MPUHLUKUNM, Ha foB6POTO KOpNopaTUBHO
ynpaB/ieHUe - OCbLLEeCTBABAHE Ha ePEKTMBHO CTPATErNMYECKO YNpPaBAEHNE Ha APYKECTBOTO, KOETO €
Hepa3pPUBHO CBbP3aHO M 0OYCNIOBEHO OT CTPYKTYpaTa M cbCcTaBa Ha CbBeTa Ha AMPEKTOpUTE.

OpraHu3auMoHHaTa CTPYKTypa M CMCTEMA 3a YNpaBAEHNE HA APYMKECTBOTO € NpeAnocTaBKa
33 MbBKABOCT Ha Mpoueca Ha B3eMaHe Ha pelweHusa. YneHoBeTe Ha CbBeTa Ha AMpPEKTOpUTE
pa3nosaraT ¢ He0bX04MMOTO BpeMe 3a U3Mb/IHEHUE HA TEXHUTE 3a4a4M U 3a4b/IKEHUSA.

C U3NbAHUTENHUTE OVMPEKTOPU Ca CKAKOYEHM AOFOBOPU 3@ Bb3/araHe Ha ynpasB/eHUETO, B
KOUTO Cca onpeaefieHn TEXHUTE 3a4b/KEHMA M 33a4ayu, KpuUTepumuTe 3a pa3mepa Ha
Bb3HArparkAeHMATa UM, 3a4b/IKEHUATA MM 33 JIOASHOCT KbM APYXKECTBOTO M OCHOBAHMATA 33
ocBoborKgaBaHe.

MpuHUMNNTEe 3a dopmMpaHe pa3mepa W CTPYKTypaTa Ha Bb3HarpaxaeHuAra,
OONBAHUTENHUTE CTUMY/IM UM TaHTMEMM ca onpegesieHn B npuetata ot OCA noauTUKa 3a
Bb3Harpa*kaeHuATa Ha YneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE, OTYMTALLA 3a4b/IKEHMATA M NPUHOCA
Ha BCEKM eAWH YNeH B AeMHOCTTa 1 pe3yntaTtute Ha 3/ ,,6Y/1 MHC" Afl, Bb3MOXKHOCTTa 3a noabop n
3agbp)KaHe Ha KBanMPUUMPAHM W  NI0AAHM YJIEHOBE, YMUTO MHTEpPEeCHM CbOTBETCTBAT Ha
Ab/IFOCPOYHUTE UHTEPECHU Ha APYKECTBOTO.

MHPopmauma OTHOCHO FroAMLIHMA pPa3mMep Ha MoayyYyeHuTe OT 4yieHoBeTe Ha CbBeTa Ha
AVPEKTOPUTE Bb3HArpaXkaeHus e onosecteHa B logMWwHMa ooKNag 3a geHoctTta Ha 34 ,,6Y/1 UHC"
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A/l 32 otyeTHaTa 2024r.

Mpe3s 2024r. yuneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE HE Ca NOAYYMIN AOMBAHUTENHMU
CTUMYAK, 06BBP3aHM C oTYETEHUTE PUHAHCOBM Pe3ynTaTh oT AenHocTTa Ha 34, 6Y1 UHC" A u/van
C NOCTMUraHeTo Ha NpeaBapuUTENIHO onpegeneHn oT CbBeTa Ha AUMPEKTOpUTE LUenn, 3a/10XKeHN B
6u3Hec nporpamaTta Ha Apy*KecTsoTo 3a 2024r.

Mpe3 2024r. O6wWoOTO CbObpaHMe Ha aKUMOHEPUTE Ha APYXKECTBOTO He € rnacyBano Ha
yneHoBeTe Ha CbBeTa Ha AMpPEKTOpUTE AONbBAHUTENHW Bb3HarpakgeHua nog d¢opmata Ha
TAaHTUEMMU B 3aBMCUMOCT OT peanmsnpanuTte duHaHcosu pesyatatv Ha 34 ,6Y/1 UHC" AL.

He e npeasunaeHo [pyXecTBOTO JAa NpefoCcTaBA KaTo AOMbAHUTENHW CTUMYAM HA
M3NbAHUTENHUTE YneHoBe Ha CbBeTa Ha OUPEKTOpPUTE aKuWMK, OMNUUM BBbPXY aKUUKM U ApYyrU
noaxoaAwm GMHaAHCOBN UHCTPYMEHTU.

YneHoseTe Ha CbBeTa Ha agupekTopuTe Ha 3/ ,B6YJ1 UHC" Al u3barsat 1 He AoNyCcKaT peasieH
WX NMOTEeHUMaNeH KOHPIMKT Ha UHTEPECK, CNasBalKn NPUETUTE Npoueaypu, PernameHTUpPaHmn B
YCTPOMCTBEHUTE aKTOBE Ha ApyXecTBoTo. CbBETHLT Ha Aupektopute Ha 34 ,,BY/1 UHC" A npue
cuctema 3a m3barsaHe Ha KOHPAMKTM Ha MHTEpecu NpU CAENKU CbC 3aUHTEPECcOBaHW nuua U
pa3KkpuBaHe Ha MHpOpPMaLMA NPUM Bb3HUKBAHE HA TakuBa. [pun onpeaensaHe Ha /AuuaTa Kato
CBbP3aHM M 3aUHTEPECOBAHM Ce M3noa3BaT aeduHnumnte, gagenm ot 3MNMLK, a umeHHo:

3aMHTEpecoBaHM Anua NO CMUCbAa Ha un. 114, an. 6 ot 3MIMUK ca uyneHoBeTe Ha
YyNpPaBUTENHUTE MU KOHTPOIHUTE OPraHn Ha NyH6ANMYHOTO APYMKECTBO, AMuUaTa - NPeacTaBUTENN HA
IOPUAMYECKM NNLA, YIEHOBE HA TaKMBa OPraHW, HEFOBUAT MPOKYPUCT, ML, KOUTO NPAKO U/ nau
HenpPAKo NpUTerKaBaT Halk-MasKko 25 Ha cTo OT rnacoseTe B 06L0TO CbOpaHMe Ha APYKECTBOTO UK
ro0 KOHTPO/AMpPAT, a NpPU CAENKU Ha AbLIEPHO APYXKECTBO - YNEHOBETE HAa YNpaBUTEIHUTE WU
KOHTPONHUTE MY OPraHu, AMuaTa - NPeacTaBUTENN Ha OPUOUYECKM NULE, YNEeHOBE Ha TakuBa
OpraHu, HEroBMAT NPOKYPUCT, ULLA, KOUTO NPAKO U/UAN HENPAKO NPUTEXKaBaT Hali-MankKo 25 Ha CTo
OT rnacosete B 06W,0TO cbOpaHMe Ha APYKECTBOTO, PA3NINYHM OT NYOAMYHOTO APYHKECTBO, KAKTO U
CBbp3aHUTE C TAX INLLA, KOraTo Te:

1. ca cTpaHa, HeUH NpeacTaBUTeN WUAWM NMOCPEAHUK NO caenKaTa UAM B TAXHA NON3a ce
N3BbPLUBAT CAENKUTE MW AENCTBUATA, UIN

2. nputexkaBaT NPAKO U/MNM HENPAKO NoHe 25 Ha CTo OT rnacoBeTe B 06WW0To cbbpaHme nnm
KOHTPOAMPAT IOPUANYECKO NNLE, KOETO € HAacpellHa CTpaHa, HEMH NpeacTaBUTeN UM NOCPeSHUK
no caenKkaTa UnM B YMATO NO3a Ce U3BBLPLUBAT CAENKUTE NN AENCTBUATA;

3. ca yneHoBe Ha ynpaBUTENIHM UIN KOHTPOAHW OPraHu, NpencTtaBuTeNn Ha OPUANYECKU
N, Y1eHOoBEe Ha TaKMBA OPraHM MAKM NPOKYPMCTU Ha topuanvecko amue no 1.1 m 2.

CBbp3aHuM nua no cmmcbna Ha § 1, 1. 13 ot AP Ha 3MMUK ca:

1. nnuata, e4HOTO OT KOMTO KOHTPOAUPA APYrOTO NLLE MM HETOBO AbLLEPHO APYHKECTBO;

2. inuaTa, YMATO AEMHOCT Ce KOHTPOAMPA OT TPETO NNLE;

3. MuaTa, KOUTO CbBMECTHO KOHTPOIMPAT TPETO /INLLE;

4. cbnpysuTe, POAHMHUTE NO NpaBa IMHMA 6e3 orpaHUYeHns, POAHMHUTE NO cbpebpeHa
JIMHUA 00 4YeTBLbPTA CTEMEeH BKAKYUTENHO U POAHWHWUTE MO CBAaTOBCTBO A0 4YeTBbpTa CTEmneH
BKNOYUTESTHO.

KoHTpon no cmncobna Ha § 1, 1. 14 ot AP Ha 3MMLK Ha e Hanuue, Korato egHo nnue:

1. npuTerKaBa, BKAOUYNTENHO Ype3 AbLLEPHO APYXKECTBO UM NO CUNATa Ha COpa3yMeHue C
apyro nunue, Hag 50 Ha cto oT 6poA Ha rnacoBeTe B 06WOTO CbOpaHMe Ha eaHO APYKECTBO UM
OPYro puanYecko Anue; Uam

2. MOXe [a onpegena Mpako WAM HENpPAKO MoBeye OT MOM0BMHATA OT YIEHOBETe Ha
YyNpPaBUTENHUA NAN KOHTPOIHMA OpraH Ha e4HO IOPUANYECKO TNLLE; UK

3. MOXe No APYr HAa4YMH Aa yNparkHABA peLUaBallo BAMAHUE BbPXY B3EMAHETO Ha pelleHns
BbB BPpb3Ka C IeMHOCTTa Ha I0OPUAMYECKO NnLe.

CnepngaHaTa nonutuMKa oT CbBeTa Ha AMPEKTOPUTE TM 3aa4b/XKaBa He3abaBHO Aa PasKpuAaT
CbLLECTBYBALLN KOHOIMKTU Ha MHTEPECU U Aa OCUTYPAT Ha aKLMOHepuTe AocTbn A0 nHPopmauusa
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3a COE/IKM MeXKAay APYHKEeCTBOTO U TAX UIN CBbP3aHM C TAX AMua.

Mpe3 otyeTHaTa 2024 r. He ca CKNOYBAHM CAENKM MeXKAY APY*KeCTBOTO 1 YneHose Ha CbBeTa
Ha AMPeKTopuTe U/MAKM CBBbP3aHM C TAX AMuUA. BaxKHO e ga ce oTbenexu, ye cAenkute Cbe
3aUHTEpPecoBaHUTE INLA Ce CKAKYBAT NPU Na3apHM YCIOBMA U Te Ce TPeTMPaT PAaBHOMOCTABEHO C
BCUYKU APYrN KAMEHTU. Te3an caesiku He moraTt Aa 6baat m3berHatv, Tbil KaTo APY*KECTBOTO U
3aMHTEPECOBAHUTE CTPAHM Ce ABABAT CTPAHM MO TPUCTPAHHWN AOTOBOPHM CMOpPA3yMeHMA.

Kbm momeHTa e cb3aageH n ¢pyHKUnoHnpa OgmMTeH KOMUTET, KOMTO € YacT OT CTPYKTypaTa
Ha 3[4 ,,6YN MHC” AL. OeiiHoctTa Ha CbBeTa Ha gMpeKkTopuTe ce nognomara or OAUTEH KOMUTET,
Cb3ZaZleH Bb3 OCHOBA Ha MWCMEHO onpegeneHa CTPyKTypa, obxBaT OT 3a[ayM, HauyMH Ha
GYHKLMOHMPAHe M npoLeaypy 3a OTYMTaHe, B CbCTaB, KOMTO OTroBaps Ha 3aKOHOBMUTE U3UCKBAHMA
N KOHKPETHUTE HYXAN Ha ApY*KecTBOTO. [pn M360opbT Ha YIEHOBE HA OAUTHUSA KOMUTET € CMa3eHo
M3MCKBAHETO Ha 3aKOHa 3a He3aBUCUMUA GUHAHCOB OAUT MHO3MHCTBOTO OT YJ1IEHOBETE HA O4UTHUA
KOMMTET [.a Ca BbHLHM 33 N HE3AaBUCMMM OT A PYKECTBOTO.

OOMTHUAT KOMUTET € B CbCTaB OT TPMMA YNEHa, OT KOMTO ABaMa 4YJieHa Ca He3aBUCMMMU.
MaHAaTbT Ha M36PaAHMAT OAUTEH KOMUTET € NET FoAUHW.

OCHOBHUTE QYHKLUM Ha OQUTHMA KOMUTET Ca PErfiaMeHTUPaHM B 3aKOHa 3a HE3aBUCUMUA
OUMHAHCOB OAMT M Ca KaKTo cnefBa:

1. uHpopmupa CbBeTa HA AUPEKTOPUTE 3a PE3YATATUTE OT 3a4b/IHKUTENHUA O4UT U NOACHABA
MO KaKbB HauYMH 33a4b/IKUTENHMAT OOMT € AONPUHECHA 33 A0CTOBEPHOCTTA Ha (PMHAHCOBOTO
OTYUTAHE, KAaKTO M PONATa HAa OAUTHUA KOMUTET B TO3M MPOLLEC;

2. Habntoaaea npoueca Ha PUHAHCOBO OTYMTAHE M NPeACcTaBA NPENOPbKM U NPEANOKEHUS,
3a 43 ce rapaHTUpa HeroBaTa ePEKTUBHOCT;

3. HabnwopaBa edeKTUBHOCTTA Ha BbTpPeWHaTa KOHTPO/JIHA CUCTeMa, Ha cucTemaTta 3a
ynpaB/ieHNWe Ha PUCKA M Ha AENHOCTTa Mo BbTPeleH OAUT MO OTHOWEHWEe Ha (PMHAHCOBOTO
OTYUTAHEe B OQMTMPAHOTO NpeanpuUaATUE;

4. HabntopaBa 3a4b/KUTENIHUA OAMT Ha roguWHUTE GMHAHCOBU OTYETU, BKIAKOUUTENHO
HEeroBoOTO M3BbLPLUBAHE, KAaTO B3eMa Npeasua KOHCTaTauumTe M 3akato4eHnATa Ha Komucuata no
npuaaraHeTo Ha un. 26, naparpad 6 ot PernameHT (EC) Ne 537/2014;

5. npoBepsBa 1 HabaoLaBa HE3aBUCMMOCTTA Ha PErncTpUpaHuTe oANTOPU B CbOTBETCTBUE
C U3NCKBaHMATa Ha rnasu wecTta U ceama ot 3HPO, KakTo U c un. 6 ot PernameHT (EC) Ne 537/2014,
BKJKOUYNTENHO LenecbobpasHOCTTa Ha NPenoCcTaBAHETO HA YCAYTM UM3BbH O4MTa Ha O4UTUPAHOTO
npeanpuATME Mo Y. 5 OT CbLUMA PErNTAMEHT;

6. oTroBapa 3a npoueaypaTa 3a nogbop Ha pPerucTpuMpaHmsa oauTop W NpenopbyBa
Ha3Ha4YaBaHETO My C M3K/OYEHME HA CAy4YauTe, KOrato O4UTUPAHOTO NpegnpuAaTUe pasnonara c
KommMcusA 3a nogbop;

7. yBegomsBa KomuncuaATa, Kakto n CbBeTa Ha ANPEKTopUTe 3a BCAKO gafeHo ogobpeHue no
yn. 64, an. 3 nun. 66, an. 3 o1 3HPO B 7-4HEBEH CPOK OT AATaTa Ha PELLEHNETO;

8. oTYMTa AENHOCTTA CU Npes opraHa Nno Ha3HayaBaHe;

9. n3rotea n npenoctass Ha KomucmaTa B cpok Ao 30 oHM rogueH A0KNa4 3a AENHOCTTA

cn.

Il. OAWUT U BDBTPELLUEH KOHTPOJ1

34 ,6Y1 UHC" Al uma npueTa oT CbBeTa HA AVMPEKTOPUTE CUCTEMA 33 BbTPELLEH KOHTPOJ U
ynpaBneHne Ha pucka. Tasm paspaboTteHa M GyHKUMOHMpPALLA CUCTEMA 3@ BbTpeleH KOHTPOA U
ynpaBieHNe Ha PUCKA rapaHTUpa NPaBUAHOTO UAEHTUPUUMPAHE HA PUCKOBETE, CBbP3aHWU C
AENHOCTTa Ha APY*KeCcTBOTO M nognomara ehpeKTMBHOTO UM yrnpaBaeHue, obesneyasa ageKkBaTHOTO
GYHKLMOHUPAHE HA CUCTEMUTE 32 OTYETHOCT M pa3KpmMBaHe Ha MHPopMaLmA. BbTpeLwHUAT KOHTPON
W ynpaBieHMeTo Ha pPUCKA Ca AUMHAMMYHW U UTEepaTUBHU MpoLecH, OCbLLEeCTBABAHU OT
ynpasuTenHUTE U HAA30PHUTE OPraHun, Cb3A4aAeHN Aa OCUTYPAT pa3ymMHa CTeneH Ha CUrypHOCT No
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OTHOLUEHME Ha NOCTUraHe Ha Le/INTe Ha OpraHM3aumATa B NOCOKa NocTMraHe Ha epeKTUBHOCT U
edUKACHOCT Ha onepaunuTe; HageXAHOCT Ha PpUHAHCOBUTE OTYETU; CNasBaHE W NpuaaraHe Ha
CbLLECTBYBALUUTE 3aKOHOBU M PerynaTopHN PaMKM.

OCHOBHUTE KOMMOHEHTM Ha CUCTEMATA 33 BbTPELLEH KOHTPO/ Ca: KOHTPOJIHA Cpeaa; OueHKa
Ha PUCKA; KOHTPOJTHWN AeMHOCTU; MHGOPMALMA N KOMYHUKALUMA; AEMHOCTU NO MOHUTOPUHTA.

Te3n KOMMOHEHTU Ca PE/IEBAHTHN KbM LIJIOCTHATa OPraHn3auma U KbM OTAE/IHUTE 1 HUBA U
noapasfaeneHunsn, Ui oTaeHUTE OnepaumMoHHN eauHNLN, GYHKUUM UAK APYTU HEMHU CTPYKTYPHMU
e/leMeHTH.

OCHOBHMTE XapaKTEPUCTUKN Ha CUCTEMATA 33 BbTPELLEH KOHTPO/ ca 0600L1eHN B cnegHuTe
KOMMOHEHTH:

JlnyHaTa noyteHOCT M NpodecnoHanHaTa eTUKa;

OnepaTUBHO - yrpaB/eHYECKU CTUN;

OpraHun3auMoHHa CTPYKTYypa, NpaBa, 3a4b/XKeHNA U HUBA HA AOKNaABaHE;

MonnTUKa 1 NpaKkTUKa No ynpaBaeHUe Ha YOBELLKUTE pecypcu;

KoHTponHa cpeaa;

OueHKa Ha pUCKa;

KoHTponHu genHocty;

NaeHTUOMUMpPaHE Ha PUCK];

OueHKa Ha pUCKa;

AHaNM3 Ha 3HAYUMN N3MEHEHMUA;

PasrnexaaHe Ha Bb3MOXKHOCTUTE 33 UIMaMU;

NHPopmauma n KOMyHUKaLUA;

Mpernepn Ha U3NBAHEHMETO N PE3YATAaTUTE OT AENHOCTTA;

Mperneg Ha UT KOHTpoOAUTe;

dn3nYECKN KOHTPONY;

[JeNHOCTM NO MOHUTOPUHIA - UaeHTUGULUMPaHe, cbOUpaHe M M3NON3BaHE Ha HageXgHa
nHpopmaums;

BbTpeweH 06meH Ha MHPOpPMaLMA 3a BbTPELIHUA KOHTPO;

BbHWweH 06meH Ha MHPopMaLMA 32 BbTPELIHUA KOHTPO.

EOoHa OT OCHOBHUTE LEenu Ha cucTemaTa 3a BbTPELLEH KOHTPO U yNpaB/ieHWe Ha pUCKa e aa
nognomara MeHWAXMbHTA U APYrM 3aUHTEPECOBAHW CTPAaHWM NPU OLEHKA HageXAHOCTTa Ha
dUHAHCOBUTE OTYETU HA APYKECTBOTO.

3a yennte Ha PUHAHCOBOTO OTYMTAHE, NPOLECHT 3a OLLEHABAHE Ha pPUCKa Ha [pyrKecTBOTO
BK/IlOYBA HauyMHa, MO KOMTO PbKOBOACTBOTO: MAEHTUPULMPA BU3HEC pUCKOBETE, CbLLECTBEHU 33
M3roTBAHE Ha PUHAHCOB OTYET B CbOTBETCTBME C MPUIOKMMATA 3a [pyKecTBoTO 06LLa pamMKa 3a
OUHAHCOBO OTYMTAHE; OLLEHSBA TAXHOTO 3HAYEHUE, OLEHABA BEPOATHOCTTA OT TAXHOTO Bb3HUKBAHE
M B3emMa pelleHMe 3a TOBa KaK A3 OTrOBOPW Ha Te3M PUCKOBE WM KaK Aa M ynpaBasBa M Kak Aa
OLLeHsBA CbOTBETHO pe3yATaTUTE.

FroanwHNAT PuHaHcoB oTyeT Ha 3[, ,,bY/1 UHC" ALl nognexu Ha He3aBUCUM PUHAHCOB OAMT,
KaTo NO TO3M HauYMH ce NoCTUra 06eKTMBHO BBHLLIHO MHEHME 338 HAYMHA, NO KOMTO NOCAEAHUAT €
M3rotTBeH M npeacraseH. [py*KecTBOTO M3roTBS M NOAAbPNKA CYETOBOAHATA CUM OTYETHOCT B
cboTBeTcTBME C MexayHapogHuTe cyeToBoaHM cTaHaapTM (MCC/MC®O0), npueTn 3a npunaraHe B
EC.

C peweHune Ha C[ ca cutynpaHu cnegHute Kommtetn — KOMUTET NO Bb3HArpa*KaeHua wm
HOMMHauuM, KOMUTET No ynpasaeHne Ha pucka, OanTeH KOMUTeT U KOMUTET N0 MHBECTULLUMN.

CbBeTbT Ha AupekTopuTe Ha 3 ,,BY/T UHC" ALl e cb3gan BCMUKKM Heobxoammu ycnoBusa 3a
e(dEeKTMBHO WM3MbJ/IHEHME Ha 33a4b/KEeHMATA Ha PerncTtpupaHvTe oauTopu B Mpoueca Ha
M3BbPLUBAHE HA BCUYKM HeobxoaMMK npoueaypu, onpeaeneHM OT 3aKoHa 3a He3aBUCUMUA
¢vHaHCcoB 0guT U MeXayHapoaHUTE OANTOPCKU CTaHAAPTH, Bb3 OCHOBA HA KOMTO MOraT A4a U3pasAar
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HEe3aBUCMMO OAUTOPCKO MHEHWE OTHOCHO A0CTOBEPHOTO MPeacTaBAHE BbB BCMUYKM aCMeKTU Ha
CblLLECTBEHOCT BbB GMHAHCOBUTE OTYETU HA APYKECTBOTO.
C ornep obe3sneyaBaHe epeKTMBHOCTTA Ha paboTaTa Ha perncTpmpaHuTe oamMTopu Ha 3/
,BYN WHC" AL, CbBeTbT Ha aupekTopute npuaara Mepku 3a ocurypasaHe epeKTUBHOTO
N3MNbJIHEHME HA 33a4b/IKEHMATA Ha O4MTOPUTE Ha APYKECTBOTO Bb3 OCHOBA HA M3MCKBAHMATA Ha
3aKoHa 3a He3aBUCUMMA GMHAHCOB OAMT.
HezaBncnmunaTt ¢puHaHCOBUAT oanT 0bxBaLLa NpoLeAypu 3@ NOCTUrAaHe Ha pa3yMHa cTeneH
Ha CUTypPHOCT:
® 33 cnasBaHe NPUHLUNUTE HA CYETOBOACTBOTO CbINACHO NPUIOKMMATA cHeToBOAHA 6a3a;
® [OKO/JIKO CYeTOoBOAHaTa MOJIMTMKA Ha OA4MTUPAHOTO NpeanpuATve e uenecbobpasHa 3a
HerosaTa AEWHOCT U e CbBMeCTMMa C NPUIOXKMMaATa cyeToBogHa 6asa M CcYeTOBOAHUTE
NONINTUKM, N3NON3BAHN B CbOTBETHMA OTPACHA;
® 33 nocnepoBaTeNIHOCTTA Ha NPUAAraHeTo Ha ONoBecTeHaTa CYeTOBOAHA NONMUTUKA CbI1IaCHO
npuaoXxunumaTa cyetoBogHa 6a3a;
e 33 epeKTMBHOCTTA HAa CUCTeMaTa Ha BbTPELLHMA KOHTPOA, OFpaHMYeHa 40 NOCTUraHe uenuTte
Ha 04uTa;
® 33 npoLeca Ha CYeTOBOAHOTO NPUKAOYBAHE U U3rOTBAHETO HA GMHAHCOBUA OTYET;
® 33 AOCTOBEPHOCTTa M HeobxoaumaTa 3a nNoTpebuTennte o6XBaTHOCT Ha NpeacTaBeHaTa M
onoBecTeHa BbB GMHAHCOBMA OTYET MHGOOPMALMA CbFIACHO MPUIOKMMATa CYETOBOAHA
6a3a;
® 33 CbOTBETCTBMETO Mexay WMHbOopmaumMATa BbB GMHAHCOBUA OTYET M Tasu B AOKNaZa 3a
AENHOCTTa Ha PbKOBOACTBOTO Ha OAUTMPAHOTO NpPeanpuATME, KaKTO M BCAKa Apyra
MHbOPMAUMA, KOATO OpPraHMUTe Ha ynpaBieHWe Ha NpeanpuATMEeTO NPeaoCTaBAT 3ae4HO C
OANTMPAHMA PUHAHCOB OTYET.
bes aa ce 3acarat M3MCKBAHMATA 3a AOKNaABaHe MO 3aKOHa 3a He3aBUCUMUA PUHAHCOB OAUNT
n PernameHT (EC) Ne 537/2014, obxBaTbT Ha PpUHAHCOBMA OAWUT HE BKIOYBA M3pa3siBaHe Ha
CUTYPHOCT OTHOCHO 6ObaellaTa KM3HECNOCOOHOCT Ha OAUTMPAHOTO NpeanpuATMe, HUTO 3a
edeKTMBHOCTTA MAN edMKACHOCTTA, C KOMTO PbKOBOACTBOTO Ha OAMTUPAHOTO Npegnpuatve e
ynpaBAsaBano UAu We ynpaBasea AeMHOCTTa Ha NpeanpuaTUeTo.
Mpwn npegnoxeHMATa 3a n3bop Ha BbHLIHM 04MTOPMU Ha ApyKecTtBoTo C/ e ce pbKoBoAM
OT M3MCKBaHMATA Ha 3aKOHa 3a CYeTOBOACTBOTO, KoaeKca 3a 3aCTpaxoBaHETO W LWe npeanara Ha
OCA camo oa06peHn oT KomucumnaTta 3a GMHAHCOB HaA30p OAUTOPCKU NPeanpuATMA, KOMTO Aa 6baaT
n3bupaHU 3a U3BbPLUBAHE HE3ABUCUMUAT PUHAHCOB OAUT Ha ApyrKecTBoTO. [locera usbupaHute
BbHLWIHM OAMTOPU HA APYKECTBOTO Ce CMeHAXa Ha BCEKM neT TroAWHM CbrNacHo
3aKOHOYCTaHOBEHUTE HOPMM.
N3bpaHnaT OauteH KomuteT Ha 3[, ,,BY/T UHC" ALl we ocurypasa Haa3op Ha A4eNHOCTUTE NO
BbTPELIEH O4MUT U e cAeam 3a UANOCTHUTE B3aMMOOTHOLIEHUSA C BbHLIHUA OAUTOP, BKAOYNTENHO
€CTEeCTBOTO Ha HeCBbP3aHM C 04uTa YCAyrv, NPeaoCcTaBAHM OT OAUTOPA Ha APYKECTBOTO.

. 3AWUTA HA AKLMOHEPUTE

AKkumuTe Ha 3 ,,6Y/1 UHC" Al He ca perucTpmMpaHu 3a TbProBuA Ha perynpaH nasap Ha bdb
— Codma Al. KomnaHuaTta uma ckatoueH gorosop ¢ ,LeHTpaneH aenosutap” AL 3a BogeHe Ha
AKLMOHEepHa KHWra, KoATO OTPA3ABa aKTya/IHOTO CbCTOAHME U PerncTpupa HaCTbNUANTE NPOMEHN B
cobcTBeHOCTTA.

PbroBoacTBoTo Ha 34 ,,6Y/1 MUHC" ALl rapaHTMpa paBHONOCTAaBEHOTO TPETMPAHE HA BCUYKMU
AKLMOHEPU, BKAOUUTENHO MUHOPUTAPHUTE U YyXKAECTPAaHHUTE aKUMOHepU, U ce 3a4bKasa Aa
3alMTaBa TEXHUTE MpPaBa, KaKTO M Aa Y/NEeCHABA YNPa*KHABAHETO MM B rpaHuuuTe, AONYCTUMMK OT
AEeNCTBALLOTO 3aKOHOAATENCTBO U B CbOTBETCTBME C pa3nopenbute Ha yCTPOMCTBEHUTE aKTOBE Ha
Apyxectsoto. OcurypasaT MIHPOPMMPAHOCT HAa BCUYKM aKLMOHEPU OTHOCHO TEXHUTE NpaBga.
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Ob6uwo cvbpaHue Ha aKyuoHepume

PvkoBogcTBoTO Ha 3/ ,,BY/1 MHC" AL, ocmrypsaBa Bb3MOXKHOCT HA BCUYKM aKUMOHEPU 4a
y4yacTsart B paboTaTta Ha O6wWo0TO cbOpaHue Ha aKLMOHepUTe.

Bcuukn akumoHepu ca MHGOPMMPaAHM 33 MNpaBMaaTa, CblNAaCHO KOWUTO Ce CBMKBAT M
nposexaaT obLwnTe cbbpaHUA Ha aKLMOHEPUTE, BKIOYMTETHO NpoLLeAypuTe 3a rnacyBaHe.

AKUMOHEepUTe pasnonaarat ¢ nsyepnaTtesiHa U HaBpeMeHHa MHPOPMaLLMA OTHOCHO AHEBHUA
pea, AataTa U MACTOTO HA MPOBEXAAHe Ha PefoBHO MAW U3BBHPEAHO 3acegaHue Ha O6uwoTo
cbbpaHue Ha akumoHepuTe Ha 31 ,6Y/T1 MUHC" AQl. NoKaHaTa 1 maTepuanunTe, CBbP3aHU C AHEBHUA
pea, ce NybAMKyBaT Ha KOPNOPATUBHMA CAalUT Ha APYMKECTBOTO M B TbProBCKUA PErncTbp.

PbKkoBOACTBOTO, NO Bpeme Ha 0buwoTo cbbpanue Ha 3/ ,BY/1 UHC" ALl ocurypsiBa npaBoTo
Ha BCUYKM aKLLMOHEPU Aa U3pas3AaBaT MHEHMETO CU, KaKTO 1 Aa 334aBaT BbMNPOCK.

AKLMOHepUTe € NPABO Ha rNac MMAT Bb3MOMKHOCT Aa YNPaXKHABAT NPAaBOTO CU HA rnac B
O6woTo cbbpaHme Ha APYHKECTBOTO IMYHO UM Ype3 NPeaCTaBUTENN.

PbKOBOACTBOTO OCblLECTBABA ePeKTMBEH KOHTPOA 4pe3 Cb3gaBaHe Ha Heobxogumara
OpraHM3aumnAa 3a rnacyBaHeTo Ha YNbAHOMOLLEHUTE /INLA B CbOTBETCTBME C WMHCTPYKUUUTE Ha
AKUMOHEepUTe MAKU NO paspeLleHnTe OT 3aKOHA HAYUHM.

KopnopaTtuBHOTO pbKkoBoacTso Ha 3/, ,,BY/1 UHC" Al u3rotes npaBuaa 3a opraHnM3MpaHeTo
M NPOBEXAAHETO Ha pefoBHUTE U M3BbHpeaHUTe O6wWM CcbbpaHMA HA aKuuoHepuTe Ha
OPYXKeCTBOTO, KOUTO rapaHTUPaAT PaBHOMNOCTAaBEHO TPETMPaAHE HA BCUYKM aKLMOHEPU M NPABOTO Ha
BCEKM OT aKLMOHepUTe ga M3pasn MHEHMETO CM NO TOYKUTE OT AHEeBHUA pes Ha O6Ww0To cbbpaHue.

KopnopaTtmeBHoTO pbKoBoAcTBO Ha 3/ ,,BY/1 UHC" Al opraHu3upa npoleaypute 1 peaa 3a
nposexgaHe Ha O6WoTo cbbpaHMe Ha aKLUMOHEepPUTE MO HaYMH, KOWTO He 3aTPYAHABa MW OCKbNABA
HEHYXHO rnacyBaHeTo.

KopnopatMBHoTo pbKoBoactBo Ha 3[4 ,BY/1 WMHC" A npeanpvema paenctsmsa 3a
HacbpyaBaHe y4yacTMeTO Ha akuMoHepn B O6WOTO cbbpaHMe Ha aKUMOHepwuTe, BKA. uYpes
ocurypsiBaHe Ha Bb3MOMKHOCT 3a AMCTAHUMOHHO MPUCHCTBME Ype3 TeXHUYecKU cpeactsa (BKA.
WHTEPHET) B C/ly4anTe KOraTo TOBa € Bb3MOXHO M HeobxoaMmo.

BcUYKM uneHoBe Ha PbKOBOACTBOTO NPUCHCTBAT Ha ObwmMTe cbbpaHMa Ha aKuMOoHepUTe Ha
OPYXecTBoTO.

TekcToBETE B MMCMEHUTE MaTepuanun, CBbP3aHM C AHeBHUA pea Ha O6woTo cbbpaHue 3/
,BYJT MHC" ALl ca KOHKpeTHW 1 AcHM, 6e3 ga BbBeXAaaT B 3abnyxKaeHWe akumoHepuTe. Benukn
NpeasoXeHNs OTHOCHO OCHOBHW KOPMOPaTUBHU CbOUTMA ce NpeacTaBAT KaToO OTAENHU TOYKMU B
AHeBHMA pea Ha O6woTo cbbpaHuMe, B T.4. NpeanoXKeHMETO 3a pasnpeaenaHe Ha neyanba.

KopnopaTtrMeBHOTO pbKoBoAcCTBO Ha 3[ ,6Y/1 UHC" ALl cbaeincTBa Ha akKUMOHEPUTE, MMALLK
NpaBO Cbr/1laCHO AEWMCTBALLOTO 3aKOHOAATENICTBO, Aa BKAKOYBAT AOMbBAHMTENHM BbMNPOCU WU Aa
npeanarat peweHus No Beye BKAOYEHM BbNPOCU B AHEBHUA pes Ha O6wwoTo cbbpaHue.

KopnopaTtrMeBHOTO pbKoBoAcTBO Ha 3[ ,,bY/1 UHC" ALl rapaHTUpa NpaBOTO Ha aKUMOHepUTe
Aa 6baaT MHGOPMMPAHU OTHOCHO B3eTUTE pelleHns Ha O6woTo cbbpaHue Ha akLMOoHepUTe.

EOHaKe0 mpemupaHe Ha aKyuoHepu om eGUH Kaac

KopnopaTtrMBHOTO pbKkoBoacTso Ha 3[, ,,6Y/1 MHC" ALl TpeTMpa BCUUKM aKLLMOHEPU e4HAKBO.
BCMYKM aKLMM Ca OT e4MH KNac M 4aBaT e4HAKBKM NpaBa Ha akUMOHepuUuTe.

KoHcynmayuu mexcdy aKyuoHepume 0mMHOCHO OCHOBHU GKUUOHEpPHU npasa

CbrnacHo JAencTBalLOTO 3aKOHOAATE/NCTBO WM B CbOTBETCTBME C pasnopeabute Ha
yCTpoMCTBEHUTE akToBe Ha 3[ ,bY/1 MHC" A, KopnopaTMBHOTO PbKOBOACTBO He MOXe Aa
NPenATCTBa aKUMOHEPUTE, Aa Ce KOHCYATUPAT MOMEXKAY CU MO BbMNPOCKU, KOUTO Ce OTHACAT 4O
TEXHUTE OCHOBHM aKLUMOHEPHU NpaBa, No HaYMH He A0NYCKall M3BbpLUBaHE Ha 3/10ynoTpebu.

COenKu Ha aKYUOHepU ¢ KOHMPOSTHU Npasa u coesnku, HedonycKkauwu 3anoynompeba

HAMa aKuMOHEepPU C KOHTPOHU NpaBa.
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IV. PA3KPUBAHE HA UH®POPMALMUA

BbB Bpb3Ka € M3nckBaHuATa Ha 3MMLUK n Ha ycTpoMcTBEHUTE aKTOBE Ha APYXKEeCcTBOTO 3a
3a4b/KMTENHOTO NpeaocTaBAHe Ha MHPopmauma Ha Komucuata 3a PUMHAHCOB HaA3o0p.
KopnopaTtuBHOTO pbKoBoacTBo Ha 3[ ,,BY/1 MHC" ALl e yTBbpAU/IO NONUTUKA 33 Pa3KpMBaHe Ha
MHbOpPMaAUMA, B CbOTBETCTBME C KOATO Cb3gafe M NoAAbplKa CUMCTEMA 3a pasKpuMBaHe Ha
nHbopMaumA.

B cboTBeTCTBME C M3MCKBAHUATA Ha KoaeKca 3a 3aCTpaxoBaHEeTo U yTBbpAeHMTe 06pasum Ha
cnpaBku oT KomucuaTa 3a puHaHcoB Haazop, 34 ,6Y/T MHC" ALl uma npakTUKa 3a U3roTBsIHE Ha
rOAUWHNTE N MEXAUHHUTE OT4YeTM, 3a pasKpuMBaHe Ha WHPOpPMAUMA U CBOEBPEMEHHOTO
onoBecTABaHe Ha BCAKA CblUeCTBEHA NEpPUMOgMYHA U MHUMAEHTHA WMHPOpMAuMA OTHOCHO Ha
APYKeCTBOTO, HEFOBOTO YNpaB/ieHWe, onepaTMBHaTa My AEMHOCT U aKUMOHEpPHaTa My CTPYKTypa.

Ha KopnopatusHuA cakt Ha 3[4 ,bY/1 MHC" AL www.bulins.com ce nybaukysa cnegHaTa
nHpopmauma:

- OCHOBHa, MAeHTUOMLUMpPALLA APYKECTBOTO TbProBCKa U KOpnopaTMeHa MHPopmaLums;

- PUHAHCOBM OTYETM 33 NOCNEAHUTE 3 TOANHM;

- MaTepuanuTe 3a npeactoAwmTe obwm cbbpaHMa Ha aKUMOHEPUTE Ha APYKECTBOTO, KAaKTO
U OONBAHUTENHM TaKMBa, MOCTbMWAM MO 3aKOHOB pea. MHpopmauma 3a B3eTUTE pelleHus oT
obwuTe cbbpaHMA Ha aKUMOHEepuTe NOHe 3a NnocnegHuTe TPU TOAMHW, BKA. MHbOpMauMA 3a
pasnpeaeneHuTe OT A4PYKECTBOTO ANBUAEHTM 32 TO3M Nepuos;

- MHpopMaLmA 3a NpeacToALLM CbbUTUS;

- Ba)KHA MHPOpPMaLMA, CBbP3aHa C AEMHOCTTA Ha APYKECTBOTO;

CKNoveH e M ce U3NbaHABA A0r0BOP 33 AKTya/JIM3MpPaAHe Ha BU3MATA U CbABPHKAHUETO HA
canTa. Cnep KaTo ce n3paboTn HOBUA CalT HA APYHKECTBOTO, OCBEH ropHaTa MHPopmaums e ce
nyb6AMKyBaT A@HHM U 3a:

- aKTyasiHa nHGOPMaLMA OTHOCHO CTPYKTYpaTa;

- YCTPOMCTBEHUTE AaKTOBE Ha OPYMKECTBOTO U NPUETUTE NOAUTUKN, UMALLU OTHOLLEHME KbM
OeNHOCTTa U GYHKUMOHMPAHETO Ha A4 PYKECTBOTO;

- NHGOPMaLMA OTHOCHO CTPYKTYpPaTa U CbCTaBa Ha YNPaBUTENHUTE U KOHTPOJHW OPraHu Ha
OPYMKeCTBOTO, KAaKTO M OCHOBHa WMHGOPMAUMA OTHOCHO TEXHWUTE UYJIEHOBE, BKIOYUTENHO WU
nHpopmauma 3a KOMUTETH.

PbKOBOACTBOTO Ha [APYMKECTBOTO M3rOTBA rogMlleH AOKNag 3a CBoATa AEMHOCT M To
npeacTaBsa npej akumMoHepuTe Ha roguwHoTo O6uWo cbbpaHue, KaTo ocurypsaBa ONoBeCcTABAHETO
Ha BCAKA CbLUECTBEHA NepuoaMYHa W MHUMAEHTHA MHPOpMaUMA OTHOCHO AEMHOCTTA Ha
OPYXeCTBOTO NOCPEeACTBOM KaHa M, KOUTO NPeAoCTaBAT PAaBHOMOCTABEH M HAaBPEMEHEH 40CTbN A0
CboTBeTHaTa MHPOpPMALMA OT aKLUMOHEPUTE, KOHTPOSIHUTE OpraHn K NoTpebuTenuTe.

34 ,,6YN1 UHC" Al Hama 3agbnrKeHWe 3a pa3KkpuBaHe Ha PerynunpaHa uHpopmauma npes
KomucmaTta 3a ¢dmMHaHCcoB Haa3op M obuiectBseHocTTa - cbrnacHo 3MMNUK n npeg KomucmaTa 3a
dUHaAHCOB Haa30p M 06LWecTBeHOCTTa - cbraacHo 3MML.

V. 3AUHTEPECOBAHU IMLUA

34 ,,6YN1 UHC" AQ naeHTMdMUMpPA KaTo 3aMHTEPECOBAHM INLA C OTHOLLIEHWE KbM HeroeaTa
AENHOCT BCUYKU NNLA, KOMTO HE ca aKUMOHEPWU W KOUTO MMAT MHTEPEC OT MKOHOMWYECKMA
NPOCMNEPUTET HAa APYKECTBOTO - C/IYKUTENU, KNMEHTU, AOCTAaBYMLM, BPOKepU, areHTU, KpeanTopu u
oblecTBeHOCTTa KaTo uano.

KopnopaTMBHOTO PbKOBOACTBO HacCbpyaBa CbTPYAHMYECTBOTO MENKAY [APYKECTBOTO WU
3aMHTepecoBaHUTE NLA 3a NOBMLLABaHE Ha 61arocbCTOAHUETO Ha CTPAHMTE U 33 OCUTypsABaHE Ha
YCTOMYMBO PasBUTME Ha KOMMAHMUATA KaTo UANo.

C Ta3u uen npuaara OCHOBHU MNPUHUMNM B AMHOCTTa CU CNPAMO 3auHTepecoBaHUTe auua.
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OCHOBHUTE LeNKn Ha Tasn AeHOCT ca:

- ehEeKTMBHO B3aUMOAENCTBME CbC 3aUHTEPECOBAHUTE NNLL3;

- 3aYMTaHe NpaBaTa Ha 3aMHTEPECOBAHUTE NMLA, YCTAHOBEHW CbC 3aKOH WJIN MO CK/1aTa Ha B3aMMHMU

CrnopasyMeHUs C KOMMNaHUATA;

- cbobpasABaHe CbC 3aMHTEPECOBaHUTE /ANLA B CbOTBETCTBME C MPUHLUUNUTE 33 NPO3PAYHOCT,

OTYETHOCT N BU3HeC eTuKa;

- NHOOPMMPAHOCT Ha BCUYKU 3aUHTEPECOBAHM /INLLA OTHOCHO 3aKOHOBO YCTaHOBEHWUTE UM NpaBa.
PbKoBOACTBOTO, MpuWiaramkm MNpPUHUMNUTE rapaHTupa OanaHca MeXKay pasBUTUETO Ha

APYMKECTBOTO U MKOHOMMYECKOTO, COLMA/IHOTO U EKOJI0rocbobpa3HOTO pasBMTUE Ha cpedaTa, B

KOATO TO PYHKLMOHMPA.

V. WUHCTUTYUUOHANHU UHBECTUTOPU, NASAPU HA PUHAHCOBU UHCTPYMEHTU U

APYTY NOCPEAHUNLN

3 ,,BY/1 UHC" Al HAMa aKLUMOHEPU - UHCTUTYLLMOHATHN UHBECTUTOPM.

KopnopatMBHoTo pbKoBoactBo Ha 3[4 ,BY/1 UHC" Al wv3nonsBa MHBECTULMOHHUTE
KOHCYNTaHTCKM yCnyrv Ha YnpasaasaLwo gpyectso KOMIMAC v geno3uTtapHu ycayrn Ha KOpobaHk
bvnrapua A/l, KouTo onepmupaTt Ha PUHAHCOBMUTE NA3apU, U OCUTYPABAT CUTYPHOCT, AOXOL4HOCT U
JINKBUAHOCT Ha GUHAHCOBUTE MHCTPYMEHTU, MPUTEKABaAHW OT A4 PYKEeCTBOTO.

HacTtoAwaTa aexknapauua 3a KopnopaTueHo ynpasaeHue Ha 3/ ,,6Y/1 UHC" Al e cbcTaBeHa
M nognucaHa Ha 15.04.2025 rogmHa.
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AL DT COMNMSULTING LA W

DOKNAA HA HESABUCUMUTE OAUTOPU

Ao aKumMoHepute Ha

34 ,,6YN1 UHC” AL,

rp. Codpus

6yn. ,Axenmc bayuep” Ne 87

JoKnap 0OTHOCHO oguTa Ha PUHAHCOBUA OTYET
MHeHue

Hue usBbplunxme oguT Ha dMHaHcoBUA oTyeT Ha 3/ ,,BY/1 UHC” A[] (,,3acTpaxoBaTtensa”), cbabpKall, oT4eTa
3a PuHaAHCOBOTO cbcToAHME Kbm 31 aekemspu 2024 r. n otyeTa 3a nevanbata unum 3arybata u apyrua
BceobxBaTeH Aoxo4, OT4eTa 3a NpomeHUTe B CODCTBEHMA KanmuTan M OT4yeTa 33 NapuyHMTe MOTouM 33
roAMHaTa, 3aBbplUBalla Ha Tasu [aTa, KaKTO M MOACHWUTENHUTE MPUNOKEHWA KbM GUHAHCOBMA OTYET,
CbAbPKaLM CbluecTBeHa MHGOpMaLMA 3a cHeToBOAHATA NONUTUKA M Apyra NOACHUTENHA MHGopMauumA.

Mo Hawe MHeHMe, NPUNOKEHUAT GUMHAHCOB OTYET AaBa BAPHA WM YecTHa npeactaBa 3a ¢$GUHAHCOBOTO
CbCTOAHME Ha 3acTpaxoBaTtena Kbm 31 gekemspu 2024 r., HeroBuTe PUHAHCOBM Pe3yNTaTH OT AEMHOCTTA U
napuyHMTEe My NOTOUM 33 roAgMHaTa, 3aBbplUBALLA HA TasW AaTa, B CbOTBETCTBME C MexayHapogHuTe
CTaHAapTH 3a dnHaHcoBo oTyMTaHe (MCPO), npuetu ot EC.

basa 3a uspasasaHe Ha MHeHUe

Hue nsBbplnMxme Halwma oguT B CbOTBETCTBUE ¢ MeayHapoaHUTe ogMTopckun ctaHgaptv (MOC). Hawwure
OTrOBOPHOCTM CbI/IaCHO Te3W CTaHAAPTU Ca OMUCAaHW AONb/JHUTENHO B pasgena oOT HawuA A0KNa4
,OTrOBOPHOCTM Ha OAUTOpUTE 33 0AMUTa Ha PpUHAHCoBMA oTYeT”. Hue cme Hes3aBUCUMM OT [py*KecTBOTO B
cboTBeTcTBME ¢ MexayHapoaHUa eTUYeH KOoAeKC Ha npodecMoHanHuTe cyeToBoauTenu (BKAKOYUTENHO
MeXayHapoaHU CTaHOApTM 3a He3aBMcMMOCT) Ha CbBeTa 3a MeXKAyHapoAHW CTaHAapTW MO eTMKa 3a
cyeToBoantenun (Kogekca Ha CMCEC), 3ae4HO C eTU4HUTE U3MCKBAHWUA HA 3aKOHA 3a He3aBUCUMNA GUHAHCOB
OAWT N U3PA3ABaAHETO Ha CUIYPHOCT no yctoiumnsocTTa (3HPOUCY), npunokMmmn no oTHOLWEHME Ha HalKA
0AUT Ha PUHAHCOBKMA OTYeT B Bbarapua, Kato HME U3MbAHUXME U HaWKUTe APYrM eTUYHU OTTOBOPHOCTU B
CbOTBETCTBME C M3UCKBAHMATA Ha 3HPOUCY m Kopekca Ha CMCEC. Hue cumtame, 4e oaMTOPCKUTE
[0Ka3aTeNCTBa, NOJIy4YeHM OT Hac, Ca AOCTaTbYHM U YMECTHM, 3a Aa OCcUrypaT 6a3a 3a HaLEeTO MHEeHMe.

Kntouosu OANTOPCKU BBNPOCH

Kntoyosu OAUTOPCKN BbMPOCK Ca TE3U BbMPOCU, KOUTO CblNMaCHO HallaTa I'IpOd)ECMOHa!'I Ha npeueHKa ca 6mnm
C Han-ronsma 3Ha4yMmocT npmn ogunTa Ha d)MHaHCOBMFI oTyeT 3a TekywwuAa nepuod. Te3n BBAPOCKU ca
pa3rnegaHn KaTto 4acTt OT HawknAa oAUT Ha d)MHaHCOBMFI OTYET KaTo uAano n d)OpMMpaHeTO Ha HaleTo MHeHune
OTHOCHO Hero, Kato HMe He npeaocrtaBaAme oTA4e/IHO MHEHWE OTHOCHO TE€3U BbMPOCH.
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AL DT COMNMSULTING LA W

OueHKa Ha lMacuBM No 3acTpaxoBaTes/IHU A0roBOpU

benexkKa 4.17 n 16.1 ot roagnwHnUAa puUHaHCOB oTYeT

Kniouos oguTOpCKM BbNpoc

Kak TO3M KAuOoB OAUTOPCKU BbMpoc bewe
agpecupaH Npu NpoBeaeHUA OT Hac 0aUT

Kbm 31.12.2024 r. 34 Y1 UHC Al otunta B
OtyeTa 3a PMHAHCOBOTO CbCTOSIHNE, NACUBU
Nno 3acTpaxoBaTe/HWU O0roBOPU B pasmep
Ha 344 047 xwn. nB., KOUTO CbCTABAABAT
96,12 % OT CTOMHOCTTa Ha MNacuBuTE Ha
LOpyKecTBoTo KbM Tasm Jata M Ca KaKTo
cneppa:

. nacuMB 3a OCTaTb4yHO MOKpuTHe (29
789 xun. nB.);
° nacus 3a Bb3HMKHaAM wetn (314

258 xun. n..);

OueHkaTa Ha nacvsure no
3acTpaxoBaTesHW goroBopu e obacr,
KOATO M3WCKBA npunaraHeTo Ha
npodecroHanHa npeueHKa ypes

M3NON3BAHETO Ha CbBKYMHOCT oT
CTaTUCTUYECKU N MaTEMATUHECKN METOAN U
npasuna, KOUTO Aa Ca B CbOTBETCTBUE CbC

cYyeToBOZAHATA NOAUTHKA Ha
3acTpaxoBaTena UM C  perynatopHute
M3UCKBAHMA MNO OTHOWEHWE Ha Tesu
nacmsm.

MC®O 17 wum3ncKkBa nacmeuTe MO
3acTpaxoBaTe/siHM  AoroBopu Jda  ce

oueHABaT ypes obLL, Moaen 3a OUeHKa, Npu
KOUTO NpUBAUIUTENHUTE OLLEHKM Ha
BCUYKKM NpPaBa U 3a4b/IXKEHUA ce u3mepsat
OTHOBO, KaTo Ce W3N0/A3BaT AENCTBUTENHMU
6e3npucTpacTHM AONYyCKaHUS Npe3 BCEKU
oTtyeTeH nepuog. MCPO 17 no3sonaBa Aa
ce u3non3Ba ONpocTeH noaxon npwu
OLEeHABAHETO Ha NacuBa 3a OCTATb4YHO
NOKPUTUE, aKo TON NpeaoCcTaBa U3MEPBaAHE,
KOETO He Ce pas3/inyaBa CblIECTBEHO OT
TOoBa, HanpaseHo no O6wWMsa moaen, uam
aKoO nepuoabT Ha NOKPUTME Mo rpynata
3acTpaxoBaTe/IHM A0r0BOPMU € egHa roAnHa
WAN  NO-Manko. [pyKecTBoTo npwunara

onpocteHna nogxog - [Moaxo;  Ha
pa3snpefeneHne  Ha  npemunte  no
oTHOLlEeHMe Ha BCUYKU rpynu

3aCTpaxoBaTeslHN A0rosopwu.

Hapeg c ToBa, OueHKaTa Ha nacmeuTe 3a
Bb3HUKHaAN WETU No 06U.|,0 3aCTpaxoBaHe
BK/1HO4YBaA BUCOKa CTeNeH Ha Cy6EKTVIBHOCT n
CNNOXKHOCT n NU3UCKBa CbLleCTBeHU
npeueHKn no oTHoweHne Ha npuiaraHeTo
Ha KNHo4oBU npeanonoxeHma n

Hue akTyanusmMpaxme HaweTo pasbupaHe W

oueHuxme

AnsaliHa " ornepaTMsBHaTa

e(dEeKTMBHOCT Ha M3OpaHUTE KAHOYOBU KOHTPOJIU
Mo OTHOLWEHMe Ha cYyeToBOAHATa MOJINTHUKA,

adKTHOepPCKaTa

meTogonorna, WHTerputeta Ha

AOaHHUTE, M3NON3BaHU B aKTHOEPCKUTE OUEHKWU,

KakTo MK
ynpasneHwue,

AOMyCKaHMATa W npouecute Ha
M3NON3BaHN OT PbKOBOACTBOTO,

KOMTO Ca CBbP3aHM C OLLeHKaTa Ha nacueuTe no
3acTpaxoBaTe/IHW L0roBOPMU.

Mo Bpeme Ha Hawuma oauTt, OAUTOPCKUTE HU
npoueanypuv Bkno4YBaxa, 6es Aa Ca OrpaHn4YeHun Ao:

npernegs, W aHaAM3 Ha NOC/Ae[0BaTeNHO
npuiaraHe Ha CYeTOBOAHATA MOMUTUKA 3a
OLEHKa W npeacTaBAHE HaA nacueuTe no
3acTpaxoBaTenHu aorosopu Ha
3acTpaxoBaTenss U HEeMHOTO CbOTBETCTBME C
M3UCKBAHMATA Ha MC®O 17
»,3aCTpaxoBaTe/IHW  [AOroBOpM”, KaKTo U C
NPUIOXKUMATA perynatopHa pamka 3a
HerosaTa ,eMHOCT;

NpPoOBepPKa Ha NbAHOTATA M TOYHOCTTA Ha
M3MON3BaHUTE 33 U3YMUCNEHUATA AaHHW;
npeueHkKa nanu pa3paboTteHaTa 7
M3NO0N3BaHA aKTHOEpPCKa MeToh0/10rMA B
3actpaxoBaTena e noaxoaauwa 7
nocneaoBatenHa, 4pe3 noAfiaraHe Ha
KPUTUYEH aHanus Ha OCHOBHUTE
npeanonoXeHua, AONYCKaHUA U NPELEHKM,
NoN3BaHU B Hes;

OLeHKa Ha I'IpOd)ECMOHa!'IHaTa
KBaJ'IMd)MKaLI,Mﬂ, KOMNETEHTHOCT, ONMUT w"
0beKTMBHOCT Ha aKToepa Ha

3acTpaxoBaTteif, OTFOBOPEH 33 M3roTBAHETO
Ha oueHKaTa Ha nacusute no
3aCTpaxoBaTe/IHN 40roBOpY;

BK/IOYBAHE HA 4Y/JEeHOBE Ha OAMUTOPCKUTE
eKknnm c noaxoAAwa aKTIoepcKka
KBaNMOUKALMA U ONUT, KOUTO A3 M3roTBAT
KPUTUYEH aHaAM3 Ha YMECTHOCTTa Ha
KNOYOBUTE AOMYCKAaHWA Ha NpuaaraHata ot
3acTpaxoBaTen akTIoepCcKa MeToA010rua 3a
nsyncnaBaHe Ha nacusute no
3aCTpaxoBaTesIHN 40roBOpY;

nperneg Ha paspaboTeHute ot
3acTpaxoBaTtensa KpUTePMM 3a 4ONYCTUMOCT U
npunaraHe Ha OMNpoOCTeHMs noaxod 3a
OLeHKa Ha 3acTpaxoBaTe/iHM A0roBOpY;
npernen Ha NnposeaeHuTe OT 3acTpaxoBaTens
TECTOBE WM aHaNM3M 33 HaauMumMe Wau
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meTozos0rmsa 3a msducnasaHe. MCOO 17
M3NCKBA oT pPBKOBOACTBOTO Ha
3acTpaxoBatena ga  NPUIOXKKM  CBOA
KPUTUYEH Npernes u aHaams Ha OCHOBHUTE
OOMNyCKaHMUA B YCNOBMATA Ha CUJHO
HecurypHa BusHec cpega npu oLeHABaHe
Ha O4YaKBaHUTE M3XOAALMN NAPUYHKN NOTOLN
CBbp3aHM C MpeTeHuun, KaTo oTpasAsaT
CTOMHOCTTa HAa MapwuTe BbB BPEMETO MU
OWMHAHCOBUTE  pPUCKOBE, CBBP3aHM C
6baewmTe NAPUYHM MOTOLU U KbM TAX €
nobaBeHa W KopeKkuua 3a puUCK, Mo
OTHOLLEHMEe Ha HePUHAHCOB PUCK.

MNopagu TOBQ, Hue onpeaennxme
dbopmupaHeTo Ha nacmeute no
3acTpaxoBaTe/IHM [OroBOPU KaToO KAKOYOB
OANTOPCKM BbNPOC.

OTCbCTBME Ha obpemeHUTENHU
3acTpaxoBaTe/iHU A0roBOpY;

- HEe3aBUCMMO NPEeUsYUCAeHUEe Ha Mopenute
33 pa3BUTME Ha NpPeTeHLUUTE NO OTHOLWEHME
Ha wm3BagKa oOT u3bpaHM 3aCTPAXOBKM,
doKycnpakm ce o0cobeHO BbPXY Han-
rofemumte W Hal-HeCUrypHu nacuBu Mo
3acTpaxoBaTeflHM  gorosopu no obuwo
3aCTpaxoBaHe;

- oOUeHKa Ha ajgeksaTHOCTTa Ha /nacuBa 3a
NpeacToALLM NNALAHUS.

- OUEeHKa Ha nb/AHOTaTa, YMECTHOCTTa M
aJeKBaTHOCTTa HA OMNOBECTABAHUATA BbLB
$UHAHCOBUSA OTYET, CBBP3aHU C MAaCUBUTE MO
3acTpaxoBaTe/iHU 40roBOpPU, B CbOTBECTBUE C
npunoxummute MC®OO, npmnetn ot EC, B T.U. 1
cMC®O0 17.

®UHaHCOBM aKTUBM, OTYMTAHMU MO CNpaBenIMBa CTOMHOCT B neyanbara uam 3arybara

benexxku 4.12 n 9 ot roanWHUA GUHAHCOB OTYeT

KntouoB oguTOpCcKU BbNPOC

Kak To3M K/lO4OB OAUTOPCKU Bbnpoc 6Gele
agpecupaH Npu NpoBeAeHUA OT Hac 0AUT

3acTpaxoBaTenAT nputeaBa ¢GUHAHCOBM
aKTMBM, OTYUTAHM NO  CcnpasBegMBa
CTOMHOCT B nevanbarta unum 3arybara (CCM3)
B pasmep Ha 60 053 xun. nB., KoeTo
npeacrasnasa 14,22% ot obwmTe akTMBU
Ha [pyxectBoTO Kbm 31 aekemepu 2024 r.
Bupoosete @PWHAHCOBM  aKTMBM, KOMUTO
JpyKecTBOTO MpuTeKaBa M ce oTYMTAT Mo
CCN3 ca cnegHute
e KopnopatuHu obauraumm
(HenucrTBaHu) - 22 042 xun. ne.
e KopnopatuHu obauraumm
(nnctBaHu) - 27 783 xmn. ns.
e  AKuuM (HenucTBaHu) — 3 XuUn. nB..
e [lpasuTencrseHn obauraumm -
7 265xumn. nB..
e WHBecTMumMm B pAanose B Apyru
npeanpunAatma - 2 960 xun. ns..

OueHaABaHETO Ha GMHAHCOBUTE aKTUBMW,
otumtaHm no CCM3, ce wu3BbLpWBA B
CbOTBETCTBME C M3NCKBaAHMATA Ha
n3nckBaHmATa Ha MC®PO 13 OueHssaHe o
cnpasednusa cmolHocm.

OueHKaTa Ha cnpaBea/inBaTa CTOMHOCT Ha
dUHaHCOBUTE aKTUBK, oTYMTaHM no CCI3,
Ce OCbLLECTBABA B KpPasa Ha BCEKM mecel, U
ce 6a3npa OCHOBHO Ha Na3apHU KOTUPOBKM
Ha UeHaTa MM, KOUTO ca MOJy4eHu OoT
PasANYHKN NYBANYHN U3TOYHULM KbM Kpan

Mo Bpeme Ha HawuA OAUT OOUTOPCKUTE HMU
npoueaypv no To3n BbNPOC BKAOUYMXA, be3 aa ca
OorpaHU4YeHn [o:

Mpoy4BalLyM 3anMTBaHWA, Npernea, MHCNEeKUUA Ha
OOKYMEHTU U OLEeHsABAHE Ha afeKBAaTHOCTTA Ha
NOAUTUKUTE, NPOLEAYPUTE U CBBP3AHUTE C TAX
BbTPELIHM KOHTPOAM MO Npoueca Ha onpeaensiHe
Ha crnpaBeA/iMBaTa CTOMHOCT Ha WHBECTUUUMUTE
BbB OUMHAHCOBU aKTMBM, oT4MTaHu no CCM3 ot
3acTpaxoBaTens;

AHanusm n gpyrn aHaaUTUYHM Npoueaypu BbB
BPb3Ka CbC CTPYKTypaTa M CbCTaBa Ha noptdenna
OT OUHAHCOBU aKTUBM, OTYMTaHM no CCM3 Kbm
31.12.2024 r., 32 ga ce OUEHAT pucKkoseTe OT
CbLUEeCTBEHU HenpaBuIHK OTYMTAHUA 7
onpeaensiHe Ha 061acTn, B KOUTO OAUTOPCKUTE

npoueaypv Aa 6bAaT GoKycupaHu;

MpoBepKa 3a aAeKBATHOCT M NocieaoBaTe/IHOCT
Ha npunaraHata oT [pyKecTBoTO CYETOBOAHA
NoONUTHKA BbB BPb3Ka C  OT4YMTaHeTo,
Knacuoukaumata n OLEeHABAHETO Ha
dunHaHcoBUTE aKkTMBM, oTYnTaHM no CCI3 c ornep,
Ha npuaoxmmute MCPO, npunetn ot EC;

lNonyyaBaHe Ha MOTBbLPAUTENHO MUCMO OT
noneynTena Ha GUHAHCOBUTE aAKTUBM, OTYMTAHU
no CCI3, paBHeHMe Ha TAXHAaTa HOMMHANHATA
CTOMHOCT M KO/AMYECTBO C OTYMTAHETO MM B
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Ha npeaxogHusa paboteH AeH wan 4pes
npwunaraHe Ha Apyrn oueHbvYHNn metToaun u
TeXHUKU. BxogAwmTe aaHHM 33 OLLEHKa ce
nosy4yasatT OCHOBHO OT Ha/IM4YHU OaHHWU B
rotos Bua (6opcoBM KOTUPOBKKU) OT
NMNKBUOHWN N aKTUBHW Ma3apw.

Korato ob6aye TakMBa [AaHHM He ca
pasnonaraemu, 3acTpaxoBaTefiAT Bb3nara
Ha npasocrocobeH He3aBUCUM OLEHUTEN
[a onpefenu cnpaseanmsarta CTOMHOCT Ha

CbOTBETHUA ¢uHaHcoB aKTuB.
HesaBucMMUTE  OUEHWUTENM  M3MOA3BaT
pPasAnYHK npeanoNoKeHuUn "

NPUBAU3UTENHN OLUEHKM 3a HyXAWUTE Ha
OUEHBYHM MeToan, KOMTO MmoraT pAa
CbabprKaT  onpeaeneHa  crTerneH  Ha
HecurypHocT un npeaybeneHocT oT cTpaHa
Ha HEFOBOTO PbKOBOACTBO.

Mopaamn 3HAaYMMOCTTa Ha ropHuTe
obcToaTencTBa, BbpXy MNPUBANIUTENHUTE
OLLeHKM U A0MYCKaHWA Ha PbKOBOACTBOTO,
HMe CMe Onpeaenun, Ye onpesensHeTo Ha
cnpaBepg/avBaTa CTOMHOCT Ha GUHAHCOBUTE
aktTuBu, oTtumtaHm no CCIMN3, e Kawoyos
OAVTOPCKM BBMPOC.

CYETOBOAHMUTE PErncTpU Ha 3acTpaxoBaTena Kbm
31 pekemspun 2024 r.;

CbnocrtaBAHe HA OUEHKaTa Ha wu3BagKa oOT
dnHaHCOBM aKTMBKM, OTYMTaHM no CCM3 wu
BK/OYEHU B noptdenna Ha 3acTpaxosaTesid Mo
TAXHaTa cnpaBea/inBa CTOMHOCT KbM 31 gekemBpu
2024 r. Cc W3MNOA3BaHUTE OT Hero nyb6/IMYHO
OOCTbMHU  LUEHWM OT Mas3apHU MU3TOYHULUM WU
broneTuHu;

Mpernes n oueHKa Ha M3TOYHMUMTE HA LEHOBA
nHbOpMaLUMA; PEUTUHT Ha BXogAwMTe AAHHWU U
napameTpu Npu onpesenaHeTo Ha KOTUPOBKUTE
Ha UEHHM KHUXA OT He3aBUCMMM areHumu u
aHA/N3 HA af,EKBATHOCTTA HA pa3npesensaHeTo no
pasnYyHUTe HMBA Ha nepapxmaTta Ha
cnpaBegMBUTE CTOMHOCTK, CbrnacHo MCPO 13;
Mpernes Ha M3BagKa M OUEHKa Ha a4eKBATHOCTTA
n YMECTHOCTTA Ha N3non3BaHUTE
NPeAnosOXKeHUA, OLEHUTEACKN NOAXOAN U
MeTOAM B HeA, KOraTo cnpaBea/inBaTa CTOMHOCT e
onpeaeneHa OT He3aBUCUM oueHUTen u/mam
BbTPELWHM CNeumanncTu Ha 3acTpaxoBaTens.
MpensuncnaBaHe Ha crnpaBeasmnBaTa CTOMHOCT,
aHanus Ha YCTaHOBEHM OTK/NIOHEHMUA,
KOMYHMKaAUMA C OLEHUTENIM WUAN BbTPELIHUTE
CneumnanncT Ha 3actpaxoBaTtens;

Mpernea v oueHKa Ha YMECTHOCTTA M Mb/IHOTATA
Ha onoBecTABaHMATA BbB GUMHAHCOBMUA OTYET Ha
3acTpaxoBaTena cnpAMo M3MckBaHMATa Ha MCPO,
npuetn ot EC, B T.4. U1 Ha ONOBECTABAHMATA BbB
Bpb3Ka C (PUHAHCOBWUTE aKTMBM, OTYUTAHU MO
CCMN3, BKAKOYUTENHO OTHOCHO HMBaTa Ha
nepapxma Ha cnpaBea/INBUTE CTOMHOCTMU.

Apyru Bbnpocu

froanWHKUAT GMHAHCOB OTYET Ha 3acTpaxoBaTtens KbM 31.12.2023 r. e 3aBepeH OT CbBMECTHUTE OAUTOPM:
"Eiy En By Bbarapus" 004 un "ATA KoHcynt" OOA.

Dpyra uipopmauua, pasnnyHa ot GMHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbPXY HEro

PbKOBOACTBOTO HOCKM OTFOBOPHOCT 3a ApyraTa nHdpopmauma. [pyrata MHGopmaLumsa ce CbCTOM OT A0KAag, 33
AeWHOCTTa, AeKnapauma 3a KoprnopaTMBHO ynpasBaeHne, U3roTBeHM OT PbKOBOACTBOTO Cbr1acHO 3akoHa 3a
CYETOBO/CTBOTO, HO He BK/IOYBA GMHAHCOBMA OTUYET U HaLLIMA OAUTOPCKU AOKNAA BbPXY HEro.

Halero mHeHMe OTHOCHO $MHAHCOBMA OTYET He obxBalla Apyrata MHPoOpmMaLUMA U HUE He u3pasAaBame
KakBaTo M Aa e popma Ha 3aK/IlodeHMe 33 CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He e U3PUYHO MOCOYEHO B
[OKNada HU 1 10 CTeNeHTa, 40 KOATO e NocoYeHo. Bbe Bpb3Ka ¢ Halma oauT Ha GUHAHCOBUA OTYeT, HallaTa
OTFrOBOPHOCT Ce CbCTOM B TOBa Ala NpoyeTem Apyrata MHdopmaLma U No TO3M HauyMH Aa NpeUeHUm Aann Tasu
Apyra MHGopmauma e B CblLUECTBEHO HecbOoTBETCTBME C PMHAHCOBMA OTYET WAW C HalIUTe MO3HaHWA,
npnaobuTn no Bpeme Ha OAMTa, UAKW MO APYr HAUMH M3rAeXAa A3 CbAbp’Ka CbLIECTBEHO HenpaswuaHO
AoKnaaBaHe. B ciyyait ye Ha basaTta Ha paboTaTa, KOATO CMe U3BBPLINAKN, HUE AOCTUTHEM A0 3aK/atoueHue,
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Yye e Hanuue CblIeCTBEHO HenpasWAHO AOKNajAsaHe B Tasu apyra MHbOpmalmsa, OT Hac ce M3MCKBa A3
JOKnaasame T03M pakT. Hamame KaKBo Aa AOK/afBamMe B TOBa OTHOLLEHMeE.

OTroBOpPHOCT Ha PHbKOBOACTBOTO M ML ATa, HAaTOBapeHU ¢ 0610 ynpasneHue 3a pUHAHCOBUA OTYET

PbKOBOACTBOTO HOCK OTFOBOPHOCT 33 U3TOTBAHETO U A,O0CTOBEPHOTO NPeACcTaBAHe HA TO3M PUHAHCOB OTYET B
cboTBeTCcTBMEe C MexayHapoaHuTe CTaHaapTM 3a ¢uHaHcoBO oTymTaHe (MC®O), npuetn oT EC wu
H6BAraPCKOTO 3aKOHOAATE/ICTBO, KAKTO W 3@ TaKaBa CMCTEMA 33 BbTPELLEH KOHTPO/1, KaKBAaTO PbKOBOACTBOTO
onpegens Kato Heobxoauma 3a OCUrypaBaHe M3roTBAHETO Ha GMHAHCOBM OTYETWU, KOMTO HE CbAbPXKAT
CbLLLECTBEHWN HENPaBU/IHU OTYUTAHUA, HE3aBUCUMO AaaM AbAXKALLM Ce Ha U3MaMa UK rpeLlKa.

Mpw nsrotTeaHe Ha GUHAHCOBUA OTYET PbKOBOACTBOTO HOCU OTFOBOPHOCT 33 OLeHABAHE HA CNOCOBHOCTTa Ha
3acTpaxoBaTens 4a Npoab/aKku Aa GYHKUMOHMPA KaTo AENCTBALLO Npeanpuatve, onoBecTABaNKM, KoraTto
TOBa € NPUNOXUMO, BbMPOCK, CBbP3aHM C NPeanoOoXKEHNETO 33 AENCTBALLO NPeanpUuaTUe U N3N0A3BaANKM
cyeToBOAHaTa 6a3sa Ha OCHOBaTa Ha NpPeAnoONOXMEeHMEeTO 33 AeNCTBALlLO NpeanpusaTMe, OCBEH aKo
PbKOBOACTBOTO HE Bb3HamMepsiBa 43 MKBUAMPA 3acTpaxoBaTena UaM Aa NpeycTaHoBM AeNHOCTTa My, Uan
AKO PbKOBOACTBOTO Ha NPAKTMKA HAMA Apyra anTepHaTUBa, OCBEH Aa NOCTbMY NO TO3M HaUYUH.

Nnuyata, HaToBapeHu ¢ 0610 yrnpaB/eHMe, HOCAT OTFTOBOPHOCT 3a OCbLLECTBABAHETO HAa HAA30p HaZ npoueca
no PMHAHCOBO OTYMUTaHE Ha 3acTpaxoBaTens.

OTroBOpPHOCTH Ha OAUTOPUTE 33 OA4UTa Ha PUHAHCOBUA OTHET

HawwuTe uenu ca ga nosay4ynmm pasymHa cTeneH Ha CUrypHOCT OTHOCHO TOBA Aasv GUHAHCOBUAT OTYET KATo

USJI0 He CbAbprKa CbLLECTBEHN HEMPaBWIHM OTYUTAHUSA, HE3AaBMCUMO 43NN Ab/KalM ce Ha M3Mama Uau

rpewkKa, U Aa usgagem OA4MTOPCKWM AOKAag, KOWTO 43 BK/OYBA HAWETO O4MTOPCKO MHeHMe. PasymHaTa

CTeneH Ha CUrYpPHOCT e BUCOKa CTEMEeH Ha CUFYPHOCT, HO He e rapaHLus, Ye OAMUT, U3BbPLUEH B CbOTBETCTBUE

¢ MOC v 3aKkoHa 3a He3aBUCMMUA GUHAHCOB OAMUT U U3PA3SIBAHETO HA CUIYPHOCT MO YCTOMYMBOCTTA, BUHATU

e PasKpMBa CbLLECTBEHO HEMPaBM/IHO OTYMTAHEe, KOraTo TaKoBa CblUecTByBa. HenmpaBw/iHM OTYMTaHMA

MOraT i@ Bb3HWKHAT B pPe3y/ITaT Ha M3MaMa WY FPeLlKa M Ce CYMTAT 3a CbLLEeCTBEHM, aKo b1 MOr10 pasymHo

[la ce O4YaKBa, Yye Te, CaMOCTOATE/IHO WM KaTO CbBKYMHOCT, 6MXa MOMNM A3 OKaxKaT BAMSHME BbPXY

MKOHOMWYECKMTE pelleHmns Ha NoTpebuTennTe, B3eMaHM Bb3 OCHOBA Ha TO3M GUHAHCOB OTYET.

KaTo yact oT oguta B cboTtBeTcTBMEe ¢ MOC, HuMe m3nons3same nNpodpecMoHasHa MpeLeHKa U 3anassame

npodecMoHaNeH CKeNTULM3BM NO Bpeme Ha Leana oauT. Hue cbluo Taka:

—  nAeHTMdMUMpPaMe U OLEHSBaMe PUCKOBETE OT CbLLECTBEHWU HENPABUIHWU OTYMTAHMA BbB PUHAHCOBMUA
OTYEeT, HE3aBMCMMO Janu Ab/KAWM Ce HAa M3Mama MM rpellka, paspaboTBame M M3MbjHABAME
0AMTOPCKM NpoLeaypV B OTTOBOP Ha TE3M PUCKOBE M NONyYaBaMe 04UMTOPCKU A0KA3aTeCTBa, KOUTO Aa
ca AOCTaTbyYHM M YMECTHW, 33 Aa OcurypaT 6as3a 3a HalweTo MHeHMe. PUCKLT Aa He 6bae pasKpuTo
CbLLECTBEHO HENPABU/HO OTYUTAHE, KOETO € Pe3ynTaT OT M3MaMa, € MO-BMCOK, OTKOJIKOTO PUCKa OT
CbLLECTBEHO HENPABM/IHO OTYMTAHE, KOETO € Pe3yNTaT OT FpeLlKa, Tbil KaTo M3MamaTa MOKe 4,3 BKNtoYBa
TallHO cnopasymasaHe, danwmonumparHe, npeaHaMepeHn NPonycku, U3ABAEHWUA 33 BbBEXKAaHe Ha
oauTopa B 3abayKAEHUE, KAaKTO M NpeHebpersaHe naM 3a06MKansHe Ha BbTPELHMUA KOHTPO,

— nony4yasame pasbupaHe 3a BbTPELWHMA KOHTPO/, MMaLl, OTHOLWIEHWE KbM 0AMTa, 33 Aa pa3paboTmm
OAMTOPCKM MpoLeaypu, KOUTO Oa ca MOAXOOALM MPU KOHKPETHUTE 0BCTOATeNCTBa, HO He C uen
n3pasnBaHe Ha MHEHWE OTHOCHO epEKTUBHOCTTA Ha BbTPELUHMA KOHTPO Ha 3acTpaxoBaTens ;

— oueHABamMe YMECTHOCTTa Ha M3M0/3BaHWUTE CYETOBOAHU MOJUTUKM U PA3yMHOCTTA Ha CYETOBOAHMUTE
NPMBAN3UTENHN OLEHKM U CBbP3aHMUTE C TAX ONOBECTABAHMA, HaNpPaBeHW OT PbKOBOACTBOTO;

— [JocTMrame A0 3aK/loYeHMEe OTHOCHO YMECTHOCTTA Ha M3Mo/i3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeToBOAHATa H6a3a Ha OCHOBATa Ha MPeAnoNOKEHNETO 3a AEWCTBALLO NpeanpuaTie 1, Ha 6asaTta Ha
noayyeHUTe OAUTOPCKM [A0Ka3aTeNCTBa, OTHOCHO TOBa Aa/NM € HaAMuUe CbLLecTBeHa HEeCUrypHoCT,
OTHacALa ce A0 CbOUTUA UK YCI0BUA, KOUTO BUXa MOFAKX Aa NOPOAAT 3HAYMTENHM CbMHEHUA OTHOCHO
cnocobHOCTTa Ha 3acTpaxoBaTens 4a NPOAbLAKM A3 GYHKLUMOHMPA KaTo AeicTBaLLo npeanpuaTne. AKo
HMe OOCTUFHEM A0 3aK/IOYEHME, Ye e Ha/MLEe CbllecTBeHa HeCUrypHoCT, OT Hac Ce WM3MCKBa Aa
npMBAEYEM BHUMaHME B OAUTOPCKUA CU AOKNAL KbM CBbP3aHUTE C Ta3u HECUTYPHOCT ONOBECTABAaHUA
BbB GMHAHCOBMA OTYET WAM B C/y4ald Ye Te3M OMOBECTABAHMA Ca HeafeKBaTHK, Aa moaubuumpame
MHeHMeTo cu. HalimTe 3aKk104eHns ce OCHOBaBaT Ha 0AMTOPCKUTE A0Ka3aTe CTBa, MOAyYeHM 40 AaTaTa
Ha OAMTOPCKMA HWM AoKNaa. bbaewm cbbutna mam ycnosma obaye moraT Aa CTaHaT MpuYMHa
3acTpaxoBaTenaT ga npeycraHoBu GYHKUMOHUMPAHETO CM KaTo AeMCTBaLLo npeanpuaTue;
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— oueHABame UASIOCTHOTO NpeacTaBsaHe, CTPYKTYPa M CbabpKaHMe Ha PUHAHCOBUA OTYET, BKAOUYUTENIHO
onoBecTABaHUATA, U Aanu GUHAHCOBMAT OTYET NpeAcTaBA OCHOBOMO/ArawMTe 3a HEero CAenKuM U
CbOUTUA NO HAYMH, KOMTO NOCTUra AOCTOBEPHO NpeacTaBsaHe.

Hue KoMyHMKMpame C inuaTta, HaToBapeHu c 06LO ynpaBieHne, Hapes C OCTaHaAUTE BbNPOCK, MAaHMpPaHUA
06XBaT M Bpeme Ha M3Mb/AHEHME Ha OAMTa M CbLIECTBEHUTE KOHCTaTauuMuM OT OAMTA, BK/OYUTE/HO
CbLLECTBEHW HEAOCTAaTbLUM BbB BbTPELIHUA KOHTPO/, KOMTO UAeHTMdMUMPaMe Mo BpemMe Ha M3BbPLIBAHMUA
OT Hac oaumT.

Hue npepocTaBame CbLLLO TaKa Ha IML,ATa, HAaTOBapeHU ¢ 0bLW0 ynpaBaeHUe, U3sBJAEHNE, Y€ CME U3MbAHUAN
NPUIOKUMUTE €TUYHU U3UCKBAHUA BbB BPb3Ka C HE3ABMCMMOCTTA U Y€ e KOMYHUKUPAME C TAX BCUYKM
B3aMMOOTHOLUEHUS U APYTU BbNPOCU, KOUTO BMXa MOMIU pPasymMHO ga 6baaT pasrnexgaHu KaTo Mmalm
OTHOLUEHME KbM HE3ABMCUMOCTTA HU, @ KOTaTo e MPUI0XKMMO, U CBbP3aHUTE C TOBA NpeanasHu MepKU.
Cpes BbApoCUTE, KOMYHWKMPAHW C AIKMLATA, HAaTOBApeHW C obOLWO ynpasiaeHWe, HME onpeaensme Tesu
BBMNPOCK, KOUTO ca BUAM C Hal-rossma 3HAYMMOCT NpPU oauTa Ha GUHAHCOBMA OTYET 3a TEKYLLMA NEPUOL U
KOWUTO CNep0BaTeHO Ca KAKUYOBU O4UTOPCKU BbNPOCU. Hue onnceame Tesm BbMPOCU B HAWUA OAUTOPCKMU
OOKNah, OCBEH B CAyyauTe, B KOMTO 3aKOH WM HOPMATUBHA ypenba Bb3NpensaTcTBa nNyb6AMYHOTO
onoBecTABaHe Ha MHPOPMALLMA 33 TO3M BBMPOC AN KOTAaTo, B U3KNOYUTENTHO PEAKM C/TyYan, HUE PELLNM, Ye
Oaf4eH BbNpocC He c/iesBa Aa 6bae KOMYHMKUPaH B HalWWUS A0KNA4, Tbil KaTo 6U MOT/10 pa3yMHO 3 ce 04aKBa,
ye HebnaronpuATHUTE MOCNEACTBUA OT TOBA AeNcTBMe GUxa HaABMLIWAW NON3UTE OT reAHa TOYKa Ha
obLecTBEHNA MHTEPEC OT Ta3u KOMYHMKaLMA.

Hue cme connpapHO OTFOBOPHM 33 M3MbJAHEHMETO Ha HAWWA OAWUT M 33 M3PA3EeHOTO OT HAC OAMTOPCKO
MHEHMeE, CbrNacHO M3NCcKBaHUATa Ha 3HOOUCY, npunoxmm B Bbarapua. MNpu noemaHe M n3NbaHeHUEe Ha
aHra*kKMMeHTa 3a CbBMEeCTeH O4NT, BbB BPb3Ka C KOUTO A0KNahBame, HUe CMe ce pbKoBOAMAM U OT Hacokute
32 U3NbJHEHWE HAa CbBMeCTeH oauT, nsgageHn Ha 13.06.2017 r. ot MHCTUTYTa Ha AUNAOMUPAHUTE eKCnepT-
cyeToBoanTenu B bbarapuma m ot Kommcmata 3a nybamMyeH Haa3op Hag perMcTpupaHuTe ogutopu B bbarapums.

[oKnag BbB Bpb3Ka C APYrM 3aKOHOBU U PerynaTopHU 3UCKBAHUA

B fonb/iHEHME HA HaWWTe OTFTOBOPHOCTU U 0KNagBaHe cbrnacHo MOC, onucaHu no-rope B pasgena ,Apyra
WHPOPMaALMA, Pas3MYHA OT GpMHAHCOBMA OTYET M OOMUTOPCKUA OO0KA3A BbPXY HEro“ no oTHoweHue Ha
[OKNaja 3a AeNHOCTTa, AeKNapaumaTa 3a KOpnopaTUBHO YNpaB/ieHUe, HUE U3MbAHUXME U NpouesypuTe,
fobaBeHM KbM m3McKBaHMTe no MOC, cbriacHo YKasaHMATa Ha npodecuoHasNHaTa opraHM3auMa Ha
AWNNOMUPAHUTE EKCMepT-CYETOBOAUTENN W PerncTpupaHutTe oauTopu B bbarapus — WHCTUTYT Ha
ANNNOMMpPaHUTEe ekcnepT-cyetoBogutenm (MAEC). Tesn npoueaypu KacasT NPOBEPKM 38 HAIMYMETO, KaKTO
W NPOBEPKN Ha dopmaTa M CbAbPKAHMETO Ha Taswn Apyra MHOGOPMALMA C Len Aa HUM NoANOMOrHaT BbB
dopmMpaHe Ha CTaHOBMLLIA OTHOCHO TOBa Aanu Apyrata WMHPOpPMaums BKAOYBA OMOBECTABAHUATA WU
AOKNafABaHUATa, NpeasnaeHu B [NaBa ceama oT 3aKoHa 3a CH4eTOBOACTBOTO M ua. 100H, an. 8, Kbaeto e
NPUNOXKMMO, OT 3aKOHa 3a NYBAMYHOTO NpeanaraHe Ha LLeHHU KHUXKa.

CmaHosuuje ebe 8pb3Ka € Y. 37, an. 6 om 3aKoHa 3a ciemosodcmeomo
Ha 6a3aTa Ha U3BbpLUEHUTE NPOLLEAYPU, HALLETO CTAHOBULLE €, Ye:

(a) nHdopmauuaTa, BKAOYEHA B AOKNAAA 33 AelHOCTTa 32 dMHaHCOBaTa roAnHa, 3a KOSITO e U3roTBEH
OUHAHCOBUAT OTYET, CbOTBETCTBA Ha PUHAHCOBMA OTYET;

(6) moKknagbT 3a AEMHOCTTA € U3rOTBEH B CbOTBETCTBME C NPUNOXKMMUTE 3aKOHOBU U3NUCKBAHMUA.

() B meknapauusaTa 3a KOpPNopaTUBHO ynpasiaeHue 3a GUMHAHCOBaTa rofiMHa, 33 KOATO € W3roTBEH
dUHAHCOBUAT OTYET, e npeacTaBeHa W3MCKBAHATa cbrnacHo [naBa cegma oT 3akKoHa 3a
cyeToBOACTBOTO M ui. 100H, an. 8, KbAETO € NPUAOKUMO, OT 3aKoHa 3a Ny6/IMYHOTO NpeasaraHe Ha
LEeHHW KHUKa, MHGopMaLma.

JloknadsaHe 8v6 8pb3KA € 4a. 59 om 3aKOHaA 3a He3deucuUMUS hUHAHCO8 00UM U U3pa3sedHemo Ha
cuz2ypHocm no ycmoiiyueocmma cvanacHo 4a. 10 om Pezaamenm (EC) Ne 537/2014



Audit Correct v

AL DT COMNMSULTING LA W

LR

CbrnacHo M3UCKBaHMATA Ha 3aKoHa 3a He3aBUCMMUSA GUMHAHCOB OAUT U M3PA3ABAHETO HA CUTYPHOCT No
YCTOMUYMBOCTTa BbB Bpb3Ka € 4a. 10 ot PernameHT (EC) Ne 537/2014, Hue goknaaBame AOMbAHUTENHO U

M310XeHaTa No-40ay MHbopmauma:

Opgut Kopekt OO0/ u Ekosuc Oaut bbarapua OO/, ca Ha3Ha4YeHM 3a 3a4b/IKUTEIHU CbBMECTHU OANUTOPMU
Ha puHaHcosua oTyeT Ha 3[],,BY/1 UHC” ALl 3a rogmHaTa, 3aBbplunaa Ha 31 gekemepu 2024 1. oT 06WWO0TO
cbbpaHue Ha akuMoHepuTe, NnpoBeaeHo Ha 01.11.2024 r., 3a nepuog, oT e4Ha roauHa.

OanTbT Ha PUHAHCOBUMA OTYET 3a roAMHaTa, 3aBbplunaa Ha 31 aekemBpu 2024 r. Ha 3acTpaxoBaTesns
npeacTaBiABa NbpBa FOAMHA HA HEMNPEeKbCHAT aHraXkKMMeEHT 33 334b/KUTEeNEeH OAMT Ha ToBa
npeanpuatue, n3sbpueH oT OauTt Kopekt OO/,

OauTbT Ha PMHAHCOBUSA OTYET 3a rOAMHATA, 3aBbplumna Ha 31 aekemepu 2024 r. Ha 3acTpaxoBaTtens
npeacTaBiAABa NbpBa FOAMHA HA HEMNPEeKbCHAT aHra)kKMMEHT 33 33a4b/UKUTENEeH OAMT Ha ToBa
npeanpuatue, nssbplieH ot Ekosnc Oant bvarapmna OO/

B mogKpena Ha CbBMECTHOTO OAUTOPCKOTO MHEHWE HWe CMe NpesocTaBunu B pasgen ,Knwouoswu
OAMTOPCKM BBMNPOCU” ONMCaHMe Ha Hali-BaXKHUTE OLEHEeHW pucKkose, oboblieHWe Ha OTroBopa Ha
CbBMECTHUTE 04MTOPU M BaXKHM Habto4eHMA BbB BPpb3Ka C TE3N PUCKOBE, KOraTo e LenecbobpasHo.
MNoTBbpKAaBame, 4Ye W3Pa3eHOTO OT HaC CbBMECTHO OAUTOPCKO MHEHME € B CbOTBETCTBUME C
OOMbAHUTENIHUA AO0KNa4, MNpeacTaBeH Ha OAUTHMA KOMUTET Ha 3acTpaxoBaTendA, Cbl/lacHO
N3UCKBaAHMATA Ha Y. 60 OT 3aKOHA 3a He3aBUCUMUA GUHAHCOB OAUT U U3Pa3sABAHETO HA CUIYPHOCT NO
ycToiymBoCTTa.

MoTBbprKAaBaMe, Ye He CMe NPeoCTaBsAM NOCOYEHUTE B Y. 64 OT 3aKOHa 3a He3aBUCMMUA PUHAHCOB
OANT U N3pasfBaHETO Ha CUTYPHOCT MO YCTOMYMBOCTTA 3abpaHeHU ycayru n3BbH oguMTa.
MoTBbpKAaBame, 4Ye NpPM M3BBPLIBAHETO HA OAWUTA CME 3aMasn/in CBOATA HE3aBMCUMOCT CMpPAMO
3acTpaxoBaTens.

3a neproaa, 3a KOWTO ce OTHACA U3BbPLUEHMSA OT HacC 3a4b/IXKUTENEeH OANT, OCBEH OAUTA, HUE He cme
npeaocTaBaan gpyru yCayrn Ha 3acTpaxoBaTesis, KOMTO A3 He ca MOCOYEHU B A0KNaa 33 AeWHOCTTa UK
dUHAHCOBUA OTYET Ha 3acTpaxoBaTens.

25 anpun 2025r.
rp. Codums, bvarapuma

3a Oaut Kopekt 00/
Oputopcko apyrKectso Ne064

. Digitally signed
Rositsa by Rositsa

A Metodieva
MetOd l1eva Trichkova

Trich kOVa Date: 2025.04.25
22:04:59 +03'00"

Pocuua Tpuukosa
Ynpasurten
PeructpupaH oaurtop, otrosopeH 3a ogurta Ne0091

Oput Kopektr 00/,
1164 Codusn, yn. BuwHesa Ne 12

3a Ekosuc Oaut bbarapua 00/,
OputopcKo apykectso Nel114

Feopru TpeHues

Ynpasuren

PerucrpupaH ogurtop, oTroBopeH 3a oguTa
No0647

Exkosuc Ogut bvarapua 00/
Codun 1606, 6yn. "leHepan E.N. TotnebeH" No 69-
73, eT1. 5, opuc 1



Sucng

Foduwen dpuHaHcoe omyem 31 dekemepu 2024 2.

OTYET 3A ®UHAHCOBOTO CLCTOAHME KbM 31 JEKEMBPU 2024 r.

AKTUBU

Mapu4HU cpeacTBa M eKBUBANEHTH

MHBeCTVILI,VIOHHVI dKTUBU B T.4.:

OmuumaHru no Crnpasedausa cmoliHocm 8 neyanbama unu

3az2ybama
Omuyumaru no AMopmu3upaHa cmoliHocm

AKTMBM NO Npe3acTpaxoBaTe/iHN [0roBopu
TbpProBCKU B3E€MAHUA U APYrv B3eMaHUA
NHBECTUUMOHHN NMOTHU

OTCpoYeHM JaHbYHM aKTUBHK
HemaTtepuanHu aktmsm

NMOTH, MALLMHU N CbOPDBKEHMA

MaTtepuanHum 3anacu

O6wo0 akTMeun

[aTa Ha cbcTasaHe: 23 anpun 2025 T.

MosacHeHne 31.12.2024 31.12.2023
'000 ns. '000 ns.

14 26 928 15638

9;10 77 487 74 696

9 60 053 56575

10 17 434 18121

11 276 004 265 097

13 20 801 17 478

20 308 20 308

76 54

154 102

6 294 422

12 198 235

422 250 394 030

HacToawmaT dpruHaHcoB oTyeT e oa0bpeH 3a ny6nKkyBaHe oT CbBeTa Ha gupeKkTopuTe Ha 25 anpun 2025 T.

STOYAN

Stanimirov SRR L

Prodanov
MU3mbAHUTENEH AUPEKTOP:

CrosaH lNMpopaHos

Yordanka Digitally signed by Yordanka
Krumova Miadenova
Krumova Date: 2025.04.25 21:53:53

CocraBuren: Mladenova +0300

MopaaHka MnageHosa
CbrnacHo AoKnaj Ha He3aBUCUMUTE OAUTOPM OT:

leoprn TpeH4yeB
Ynpasuten
PeructpupaH ogmMTop, OTFOBOPEH 33 aHraXKMMEHTa

EkoBuc OguT bvarapmna OO
Opautopcko apyKectso Ne 114

Krum
Dimitrov
Krumov

U3nbaHUTENEH AUPEKTOP:

Kpym Kpymos

25 anpun 2025 .

ROSitsa Digitally signed by
Rositsa Metodieva
Pocuua Tpuukosa Metodieva  Trichkova
o Date: 2025.04.25
Ynpasuten Trichkova 220530 +0300

PernctpmpaH ognTop, OTrOBOPEH 3a aHTrAXKMMEHTA

Oaut Kopekt 004
Opgutopcko apykectso Ne 064



Sucng

Foduwen dpuHaHcoe omyem 31 dekemepu 2024 2.

OTYET 3A PUHAHCOBOTO CbCTOAHUE KbM 31 JEKEMBPU 2024 r.

(MPOAB/MKEHME)

Macusun

Co6cTBEH KanuTan v Nacueum
Co6cTBEH KanuTtan
PernctpupaH Kanutan
Pesepsu

HepasnpeaeneHa neyanba

06wwo cobcTBeH Kanutan

Macuseun

3aab/mKeHMA 3a JaHDbLUM BbPXY A0X043
TbProBCKU U APYrn 3a4b/IKEeHNA
3aab/mKeHMA No 3acTpaxoBaTe/IHM J0roBOPU

3aab/IKEeHUA MO Npe3acTPaxoBaTesIHU 4OrOBOPH

MNeHCUOHHM 1 ApYyrn 3a4b/KeHUA KbM NepcoHana

O6wo nacusu

O6wo0 cobcTBEeH KanuTan U Nacuemn

[aTa Ha cbcTasaHe: 23 anpun 2025 T.

MosacHeHne 31.12.2024 31.12.2023

'000 n.. '000 nB.

15 .1. 44 580 44 580
15 .2. 9345 9 366
10 398 10 107

64 323 64 053

19 73 39
20 12132 10 689
16 344 047 317 455
18 - 189
17 1675 1605
357 927 329 977

422 250 394 030

HacToawmaT dmHaHcoB oTyeT e ogobpeH 3a ny6nKkyBaHe oT CbBeTa Ha gMpeKkTopuTe Ha 25 anpun 2025 T.

STOYAN
MsnbnHUTENEH AUPEKTOP:  Stanimirov

CTosH lMpoaaHos Prodanov

Digitally signed by
CocraBuren: Yordanka Yordanka Krumova

o Krumova Miadenova
Date: 2025.04.25
Viopaanka MnaaeHosa Mladenova 21:57:09 +0300

CbrnacHo goknag Ha HesaBUCMMUTE OQUTOPMU OT:

leoprn TpeHuyes
Ynpasuten
PeructpupaH ogmTop, OTFOBOPEH 33 aHFAXKMMEHTa

Ekosuc OguT bbvarapmna OO0
Oautopcko apyKectso Ne 114

Krum 5
UsnbaHUTENEH ANpeEKTOop: Dimitrov &
Kpym Kpymos Krumov &%

20:23+03:00

25 anpun 2025 .
ROSItsa Digitally signed by

Rositsa Metodieva

Pocuua TpryKoBa Metodieva Trichkova
. Date: 2025.04.25
Ynpasuten Trichkova 220548 +0300

PernctpmpaH ognTop, OTrOBOPEH 3@ aHTFAXKMMEHTA

OanTt Kopekt 004
Oauntopcko apyxectso Ne 064



®
Foduwen dpuHaHcoe omyem 31 dekemepu 2024 2.

OTYET 3A NMEYANIBATA U/TU 3ATYBATA U IPYTUA BCEOBXBATEH A1OX04
3ATOAUHATA, NPUKNTIOYBALLIA HA 31 AEKEMBPU 2024 r.

MNosc- 2024 2023

HeHue '000 nB. '000 nB.
3acTpaxoBaTesiHu npuxoam 21 217 020 180 498
Pa3xoau no 3aCTpaxoBaTeHWn ycayrm 23 (219 955) (190 095)
Pe3ynTtaTt OT 3aKyneHW npe3acTpaxoBaTe/HN AOr0BOPU 22 3428 11130
Pe3ynTaTt oT 3acTpaxoBaTe/IHUTE YCAYru 493 1533
Mpuxoam oT ANXBM, U3UMCNEHN NO METOAA Ha ePpeKTUBHATA IMXBa 25 1506 809
HetHa neuyan6a/(3ary6a) ot nHsectnumm, oueHeHn no CCN3 26 2 060 (1026)
HeTHu 3arybu ot obesLieHKa 27 i (16)
HeTHa neyan6a oT MHBECTUL MU — NHBECTULIMOHHU UMOTU, AANOBE U 28 178 626
akummn
HeTHu neyan6bu ot HBECTULUMN 3744 393
durHaHCOB pa3xog No U3gafeHM 3acTpaxoBaTeIHU LOrOBOPU 24 (2171) (11 608)
@DrHAHCOB NPUXOA, OT 3aKyNeHM Npe3acTpaxoBaTe/IHM A0Tr0BOPU 24 1537 9 895
HeTHu 3acTpaxoBaTenHn pUHAHCOBM pa3xoam 24 (634) (1713)
HeTeH 3acTpaxoBaTesieH U UHBECTULLMOHEH pe3yaTaT 3603 213
Apyrv npuxoam 29 1231 4262
Opyrn ¢uHaHcoBM pasxoam 30 (4 489) (4 124)
MNeyan6a npeau AaHbUMU 345 351
Pa3sxoau 3a gaHbuM BbpXy A0X0o4a 31 (54) (83)
Neuyanba 3a roguHaTa 291 268
Opyr BceobxBaTeH poxoga;
KomnoHeHTH, KouTo He ce peknacudpuumpar B neyanbarta unm
3arybara
MpeoueHKa Ha 3a4b/XKeHMATa MO NAaHOBe C AePUHMPAHN LoX0AM 17 (23) 9
[JaHbK BbpXy 40X043, OTHACALL, CE A0 NPEOLLEHKA Ha 3a4b/IKEHUATa No 3
nnaHose ¢ AednHUpaHU goxoam 2 (1)
Dpyr BceobxBateH aoxop, /(3ary6a) 3a nepuoaa, HETHO OT AaHbLMU (21) 8
0O6wo0 BceobxBaTeH A0X0A4 3a rogMHaTa 270 276

[aTa Ha cbcTasaHe: 23 anpun 2025 .

HacToawmaT ¢ruHaHcoB oTyeT e ogobpeH 3a ny61nkyBaHe oT CbBeTa Ha AMpeKTopuTe Ha 25 anpun 2025 T.

Usnbaxutenen anpekTop: STOVAN MU3nbaHUTENeH AUPEKTOP:  ym
animirov ..

CrosaH NMpoaaHos Prodanov Dimitrov

Kpym Kpymos Krumov

CobcraBuren:

. Yordanka Krumova Dighaly signed by Yordarka

[/]opp'aHKa Mnap,eHOBa Mladenova Date: 2025.04.25 21:57:30 +0300

CbrnacHo goknag Ha HesasucummTe oguTopwu oT: 25 anpun 2025 .

leoprn TpeHuyes Pocuua Tpuukosa

Ynpasuten Ynpasurten

PernctpmpaH oguMTop, OTrOBOPEH 3a aHraXMMmeHTa PernctpmpaH ogmMTop, OTrOBOPEH 3a aHraXXMmeHTa

Ekosuc Oant bbarapua 00/, Oaunt Kopekt 00/

Oputopcko apykectso Ne 114 Oauntopcko apyxectso Ne 064




®
Foduwen dpuHaHcoe omyem 31 dekemepu 2024 2.

OTYET 3A COBCTBEHMUA KAMUTAN 3ATOOAUHATA,
MPUK/TIOYBALLA HA 31 JEKEMBPU 2024 r.

BcuukuM cymum ca npepacrasedu B '000 nB. AKLMOHEp Pesepsu Hepasnpe- O6wo
eH AeneHa cobcTBeH
Kanutan neyan6a Kanutan
Canpo Ha 1 aHyapu 2024 r. 44 580 9 366 10 107 64 053
Meyanba 3a nepunosa 291 291
AKTIOEPCKM Nevanbu/(3arybm), HETHO OT AaHbLM (21) (21)
06wwo BceobxBaTeH Aoxoa, - (21) 291 270
Canpo Ha 31 pekemBpu 2024 r. 44 580 9345 10 398 64 323
AKuMOHep Pe3sepsu Hepasnpe- O6wo
eH peneHa cobcTBeH
BcuuKu cymu ca npegcraseHu B '000 niB Kanutan nevyan6a Kanutan
Canpo Ha 1 aHyapu 2023 r. 44 580 9 358 9 839 63 777
Meyanba 3a nepnoaa 268 268
AKTIOEPCKM Nevanbu/(3arybm), HETHO OT AaHbLUM 8 8
0O6wo0 BceobxBaTeH goxoa, - 8 268 276
Canpo Ha 31 pekemspu 2023 r. 44 580 9 366 10107 64 053

[aTa Ha cbeTasaHe: 23 anpun 2025 .
HacTtoawmsaT duHaHcoB oTueT e ogobpeH 3a nybamkyBaHe oT CbBeTa Ha AupekTopuTte Ha 25 anpun 2025 .

UsnbaHUTENEH ANPEKTOP:  groyan B M3nbaHUTENEH AUPEKTOP:  ium
CrosaH NMpopaHos Stanimirov Dimitrov
p A PrOdanov prM prMOB Krumov Date: 2025-04-25 20:25+03:00

Cocrasuren:

Yordanka Digitally signed by Yordanka
o Krumova Date: 20250425 215751
NoppaHka MnageHoBa Miadenova +0300
CbrnacHo goknag Ha HesasucMmuTe oanTopu oT: 25 anpun 2025r.
leoprun TpeHues Pocunua Tpuukosa
Ynpasuten Ynpasuten

PernctpupaH ogutop, oTroBopeH 3a

PernctpupaH oauTop, OTFOBOPEH 33 aHTaXMMEHTa aHraxkKMmeHTa
Ekosuc Oaut bvarapua 00/ Oaunt Kopekt 00/

OpauTopcko apyrkectso Ne 114 OauTopcko apyrkectso Ne 064



®
Suchng
Foduwen dpuHaHcoe omyem 31 dekemepu 2024 2.

OTYET 3A MAPUYHUTE NOTOLIN 3A TOANHATA,
NMPUK/IOYBALLA HA 31 AEKEMBPU 2024r.

NoAcHeHue 2024 2023
'000 ns. '000 nB.

OnepatMBHa aeAHOCT
MNonyyeHn npemunmn No 3aCTpaxoBaTe/IHU 40ro0BOPU 190 567 169 049
MnaTeHn npe3acTpaxoBaTenHU NPeMnNn (5301) (2 986)
MnaTeHn o6e3LWeTeHNa 1 cymu (115 216) (107 533)
Bb3cTaHOBEHM Cymu OT Npe3acTpaxoBaTesn 2780 1283
MnawaHna Ha AOCTaBYNLM U CYKUTENU (35333) (35 407)
MnaTeHU aKBU3ULIMOHHU pa3xoam (7 408) (6 886)
MnaTeHU TakcK M BHOCKU (13 688) (10 441)
MnaTeHn JaHBUM BbPXY NPEMUUTE U NpUXoauTe (4 254) (3757)
Opyrv napuyHu noToum oT onepaTuMBHa AeHHOCT (1277) (1626)
HeTeH napuyeH NOTOK OT onepaTUMBHA AEAHOCT 10 870 1696
WUHBecTULUMOHHA pgeifHoCT
MocTbnneHus oT Nnpoaaxba Ha GUHAHCOBU aKTUBM 27 606
MnawaHma 3a NOKynNKa Ha PUHAHCOBM aKTUBMU (27 666)
Opyrv napuyHm NOTOoUM OT MHBECTULMOHHA AeUHOCT 690 789
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AelHOCT 690 729
duHaHcoBa aeiHOCT
MnawaxHma No N3UHF (58) (127)
HeTteH napuyeH NOToK oT GUHaAHCOBA AENHOCT (58) (127)
HeTHa npomsaHa B napu U NapuUyHMU €KBUBANIEHTU 11502 2298
Mapu n napuyHM eKBUBANEHTU B HAYAI0TO Ha roAuHaTA 30371 28 073
Mapu n napuyHN eKBUBANEHTU B Kpasa Ha roaMHaTa 14 41 873 30371

[aTa Ha cbcTaBaHe: 23 anpun 2025 .
HactoawmaT puHaHcoB oTyeT e oaobpeH 3a nybankyBaHe oT CbBeTa Ha AMpeKTopuTte Ha 25 anpun 2025 .
MU3nbaHUTeNeH AnpeKTop: M3nbaHuTeneH aupekTop: o

Krum Dimitrov

STOYAN
CrosaH NMpopgaHos Stanimirov Kpym Kpymos Krumov

Prodanov

CocraButen:
Yordanka Digitally signed by

Yordanka Krumova
Krumova Miadenova
7 Miadenova St
MopgaHKka MnageHoBsa 58

CbrnacHo goknag Ha HesaBucMmuTe oanTopmn oT: 25 anpun 2025r.

leoprn TpeHues Pocunua Tpuukosa
Ynpasuten Ynpasuten
PernctpupaH oamtop, OTrOBOpPEH 33
PernctpupaH oamMtop, OTTOBOPEH 3a aHra*KMMeHTa AHTaXXMUMeHTa
Ekosuc Oaut bvarapua 00/ Oaunt Kopekt 00/

OpauTopcko apyrkectso Ne 114 OauTopcko apyrkectso Ne 064



Suchng

Foduwen dpuHaHcoe omyem 31 dekemepu 2024 2.

MNosacHeHna Kbm PpUHAHCOBUA OTUET

1. Mpeamer Ha peitHoCT

3acTpaxoBaTenHo apyskectso BY/1 MHC ALl ([py»ecTBOTO) € yupeaeHo npes 1995r. 8 Penybaunka bbarapus
¢ peweHne Ha CoduCKM rpafacku cba no dpupmeHo geno 14239/1995r. Ceganuieto U agpecsLT Ha
ynpassieHue Ha [py*kectBoTo ca B rp. Codua, byn. ,dxxenmc bayuep” Ne 87.

Kbm 31 gekemspu 2024 r. Apy*KecTBOTO MMa PErnmcTpmpadm 32 KAoHa B CTpaHaTa B cnegHuUTe rpagose:
Bnaroesrpaa, byprac, BapHa, Bennko TbpHOBO, BuauH, Bpaua, Nabposo, Jobpuy, AynHuua, Kbpaskanu,
Jlosey, MoHTaHa, MNasapaxuk, MNepHuk, Mnesen, MNnosaus, Pasrpag, Pyce, Cunnctpa, CameeH, CMmonsH,
Crapa 3aropa, Tvbprosuuwe, XackoBo, LUymeH, Amb6on, CaHpaHcku, Codus (KpacHo ceno, JloseHel,
O6opuue, Cpeaeu, n Tpragnua).

Jpy*KecTBoTO MMa egHOCTENEeHHa cCUCTeMa Ha ynpasieHue — CbBeT Ha AUpPEeKTopuTe B CbCTaB Kbm 31
aexkemspu 2024 r.:

° MNeTtpo3ap lNMeTkos — peacenaten Ha bopaa Ha [AvpekTopute
o CrosaH MpopaHos — Npeacenaten Ha bopaa Ha AupeKkTopute 1 N3nbaHUTENEH OUPEKTOP
o Kpym Kpymos — Mpepacepaten Ha bopaa Ha AunpekTopute n U3snbaHUTENEH ANPEKTOP

Kbm 31 pekemspu 2024 r. [lpyecTBOTO ce npecTaBnaBa 3aeaHo oT N3nbaHutenHute aupektopu CtoaH
MNpoaaHos n Kpym Kpymos. Hama npomsaAHa B npeacraBnaBalLmte cnpamo npeaxogHata 2023 r.
CpefHO-CNUCBbYHUAT Bpoit Ha NnepcoHana Kbm 31 gekemspu 2024 r. e 195 cnyxkutenu (31 gekemspum 2023
r.: 219).

[pyKecTBOTO NpuUTeXKaBa CNeAHUTE NULLEH3N 33 U3BBPLLBAHE HA CBOATA AEAHOCT:

Aara Mpotokon / pewexune Bup 3acTpaxoBKa
16.07.1998 . Mpotokon Ne 13 Ha HC3 3nononyka
16.07.1998 . Mpotokon Ne 13 Ha HC3 CyxonbTHM NpeBO3HU cpeacTsa (bes

pencosu NpeBoO3HM cpeacTBa)

16.07.1998 . Mpotokon Ne 13 Ha HC3 ToBapu No Bpeme Ha Npesos3
16.07.1998 . MpoTtokon Ne 13 Ha HC3 Opyru WeTn Ha UMyLLLeCTBO
16.07.1998 . Mpotokon Ne 13 Ha HC3 O6Lwa rpa*kgaHcKa OTroBOPHOCT
16.07.1998 . Mpotokon Ne 13 Ha HC3 paxkgaHcKa otroBopHocT 3a MIMC
16.07.1998 . Mpotokon Ne 13 Ha HC3 Momoly, npu NbTyBaHe
16.07.1998 . Mpotokon Ne 13 Ha HC3 Pa3Hu ¢dmHaHCcoBYM 3arybum
16.07.1998 . Mpotokon Ne 13 Ha HC3 Moxap 1 npupoaHu beacremn
24.04.2000 . PeweHune Ne B-12 Ha A3H 3abonsasaHe
26.05.2001 . PeweHune No B-28 Ha AH3X Kpeantn
15.11.2006 . PeweHune Ne 1109-03 paxKgaHcKa oTroBopHocT 3a MIMC

OOMbAHUTENEH INLEHS 33
3acTpaxoBKa no pasgen ll, byksa , A”
T. 10.1 ot MpunoxeHne N2 1 Kbm K3
— ,,BcsAka oTroBopHOCT 3a Bpeau,
Bb3HMKBALLLA NPU U3MON3BAHETO Ha
CYyXOMbTHM MOTOPHM NPEBO3HMU

cpeactea”

03.11.2009 . PeweHune Ne 903-03 MnaBaTenHu cbaose

03.11.2009 . PeweHune Ne 903-03 [paXKOaHCKa OTrOBOPHOCT 33 NAaBaTe/HU
cbAoBe

24.02.2011r. PeweHune Ne 147-03 JleTaTtenHun anapatu

24.02.2011r. PeweHune Ne 147-03 [paXKOaHCKa OTFOBOPHOCT 3a S1IeTaTeHM
anapatu

08.02.2018 . PeweHune Ne 149-03 Pencosu npeBo3Hu cpeacTea

08.02.2018 . PeweHune Ne 149-03 FapaHuum
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2. OcHoBa 3a u3rotBsiHe Ha GUHAHCOBUA OTYET
®dUHaHCOBUAT OTYET Ha [pYy*KEeCTBOTO € CbCTaBeH B CbOTBETCTBME C MeAyHapoAHWUTe CTaHZapTU 3a
¢urHaHcoBo oTuMTaHe (MCDO), paspaboTeHu 1 NybnMKyBaHM OT CbBETa NO MEXAYHAPOAHWN CYETOBOAHM
craHgapT (CMCC) u npuetun ot EBponeinckus cbios (EC).
®PrHaAHCOBUAT OTYET € CbCTaBEH B OBb/IFAPCKM fieBa, KOeTo e GYHKLMOHaNHATa BanyTa Ha [py»KecTBoTo.
Bcuukn cymu ca npeacrtaBeHn B xunsaam nesa (‘000 nB.) (BKAKOYUTENHO cpaBHUTENHaTa MHPoOpMaLMA 3a
2023 r.), 0OCBEH aKO He e NOCOYEHO ApPYro.
PbKOBOACTBOTO Ha ApYyKECTBOTO HOCKM OTFOFOBOPHOCTTA 33 CbCTABAHETO M AOCTOBEPHOTO NpeacTaBAHE Ha
uAnaTa MHGopmauma B HacToALMA GMHAHCOB OTYET.
®PUHAHCOBUAT OTYET e CbCTaBEH NPW CNa3BaHe Ha NPUHLMNA 33 AeNCTBaLO npeanpusaTme.
KbMm gataTa Ha M3roTBAHE Ha HacTosAWwMA PUHAHCOB OTYET PHKOBOACTBOTO € HAMpPaBWM/IO MpeLLeHKa Ha
CnocobHOCTTa Ha [lpy»KecTBOTO Aa NPOADB/XKM CBOATA AEMHOCT KaTo AeMCTBaLLO NpeanpuaTie Ha 6a3a Ha
HannyHata uHPopmauma 3a npeasuanumoto 6baele. Cnen M3BbPLUIEHUA Nperies Ha AenHOCTTa Ha
Lpy*KecTBoTO pPbKOBOACTBOTO CYMTA, Ye [pyKecTBOTO MMa A0CTAaTb4HO PUHAHCOBM pecypcu, 3a Aa
NPOABL/KM OnepaTMBHaTa CM AeMHOCT B 6/1M3KO Obaelwe M Npoabakasa Aa npuaara nNpuHUMnia 3a
OEeNCTBaLLO NpeanpuaTue Npu M3roTBAHETO Ha GMHAHCOBMA OTYET.
MpunaraHeto Ha MC®O M3nNCKBa OT PbKOBOACTBOTO Ha APYHKECTBOTO A3 HAaNpPaBW HAKOM CYETOBOAHMU
npeanonoXKeHUs U NPUBANIUTENHM CYHETOBOAHM OLLEHKM MPU U3rOTBSAHE HA rOAULWHNA GUHAHCOB OTYET U
npu onpegensHe CTOMHOCTTA Ha HAKOW OT aKTMBUTE, NMacMBUTE, NPUXOAUTE, PA3XOLUTE U YCAOBHUTE
aKTMBM M NacmMBM. BCMUKM Te ca M3BBPLUEHM Ha OCHOBATA Ha Hal-A406paTa npeLeHKa, KoATo e HanpaBeHa
OT PbKOBOACTBOTO KbM 4aTaTa Ha M3roTBAHe Ha PUHAHCOBUA OTYeT. [leMCTBUTENHUTE pe3ynTaTn buxa
MOT/IN fa Ce pas/InyaBaT OT NPeACcTaBeHUTE B HACTOALLMA GUHAHCOB OTYET.

CueToBOAHUTE npeanonoxeHma u I'IpM6J'IVI3VITEﬂHVI c4eToBOAHWN OUEHKWU, KOUTO Ca KPUTUYHU 3a
ﬂ,pymeCTBOTO Ca CBbpP3aHU NpegnMHO C TEXHUYECKUTE pe3epBHU, 0693LI,EHKaTa Ha B3eémaHuA no HeC'praHVI
npemumn, Kakto U Ha B3EMaHUATA NO 3aCTpaxoBaTe/IHM A0roBOpPU N OLEeHKATa No cnpaBeganea CTOMHOCT
Ha d)VIHaHCOBVITe dKTUBU, ObpPXKaHU 3a TbpryBaHe M Ha pPaA3NOJIOKEHUE 3a npo,u,a>+<6a. Cobwo Taka
FlpM6/'IM3MTe}'IHVITe OUEHKH, CBBP3aHU C onpeaenaHe Ha None3HnA XXUBOT Ha HETEKYLLUNTE MaTEPUASTHU U
HEeMaTepPaIHN aKTUBU Ha APYHKECTBOTO, a TaKa CbLO U onpeaenAHeTo Ha cnpaBeasiMBaTta CTOMHOCT Ha
MHBECTULMOHHUTE MMOTU. ChbluecTBeHa I'IpM6IWI3VITeﬂHa OUuEeHKa e U onpeaenAHeTo Ha CpPOKa Ha
NTN3NHTOBUTE A0IroBOPU, KaKTO N Ha ANCKOHTOBMA NPOLLEHT Npu onpeaeneHun ycnosua.

3. MpomeHu B cHeTOBOAHATA NOJIUTUKA

3.1 Hosu cTaHAAPTU, U3IMEHEHUA U pa3siCHeHUA Kbm MCPHO, KouUTo ca Bae3nn B cuna ot 1 sHyapu
2024 r.

JOpy)KecTBOTO e MpPWIOKWAO CNedHUTe HOBU CTaHAAPTW, M3MEHEHMA W pasAcHeHua kKbm MCOO,
pa3paboTeHn U nybavkyBaHM OT CbBeTa MO MeXAYHAPOAHW CYETOBOAHWM CTaHAAPTW, KOUTO ca
3a4b/KUTENHM 33 NpUaraHe oT roguWHNA nepuog, 3ano4ysaly, Ha 1 AHyapu 2024 1., HO HAMAT CbLLEeCTBEH
edeKT OT NnpuaaraHeTo UM BbpPXY GMHAHCOBMA pe3ynTaT U PUHAHCOBOTO CbCTOAHME Ha [Jpy*KecTBOTO:
U3meHeHusa B MCC 1 NpepcraBaHe Ha puHaHcoBuTe otuetn: Knacupmkauma Ha nacuBuTe KaTto TEKYLLMU
M HeTeKyLMm, B cuna ot 1 aHyapu 2024 r., npuetu ot EC

N3meHeHMATa B KNnacudumKaLMAaTa Ha NaCMBUTE KAaTO TEKYLLM U HETEKYLLM 3acAraT camo NpeacTaBAHETO
Ha nacmeuMTe B OT4YeTa 338 GMHAHCOBOTO CbCTOAHME, HO HE U pa3Mmepa MM, MOMEHTA Ha NPM3HABAHETO Ha
aKTMBM, NAaCMBU, MPUXOAM UK Pa3xoan UM MHPOPMaLMATA, KOATO APYrKeCTBaTa ONOBECTABAT 3a TE3U
enemeHTU. U3meHeHUATa uMarT 3a Len Aa U3ACHAT CNefHOTO:

. KnacupuKaumsaTa Ha MacMBMTE KaTO TEKYLWM WAM HeTekyluM TpaAbBa fa ce OCHOBaBa Ha
CbllLeCcTBYBaLUM NpaBa B KPaA Ha OTYETHUA MePMOL, KaTo BCMYKM 3acerHaTn naparpadu ot cTaHAapTa Beye
M3M0N13BaT e4HaKbB TEPMMWH, @ MMEHHO ,MPAaBOTO" Ha OTCPOYBAHE HA ypeXKAaHeTo Ha nacuBa C MNoHe
ABaHajeceT meceua. M3pMYHO ce NMoco4yBa, Ye CaMO Ha/MYHOTO NpPaBo ,B Kpas Ha OTYETHMA nepuon”
TpsbBa Aa BAnse BbpXy KnacuduKaumsaTa Ha NacuBa;

. KnacuduKaumATa He ce BIAE OT O4YaKBaHMATA Ha NPEeANPUATMETO Aanu Lie ynpaxKHU NPaBoTo CH
3 OTCPOYM yperKAAHETO Ha NacuBa; U
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° YpeXKAaHeTo Ha MacMBMTE MOMKe [ia Ce OCbLLECTBM Ypes3 MNpPexsbp/iAHe Ha MapuyHKU CPeacTBa,
KanuTanoBu MHCTPYMEHTU, APYTY aKTUBU UM YCIYTU HA KOHTpareHTa.

U3ameHeHua B MCC 1 NpepcraBAHe Ha puHaAHCOBM oT4eTU: HeTeKywwm nacuemu, 068bp3aHu ¢
¢unHaHcoBM NoKasaTenn, B cuna ot 1 aHyapm 2024 r., npuetn ot EC

MCC 1 ce nameHs, KaKTo cnegBsa:

. YTOUYHABA Ce, Y€ aKO NPABOTO Ha OTNaraHe Ha ypexKAaHeTo 3a Hali-manko 12 mecela e npegmeT Ha
M3NbJIHEHWE HA YCI0BMA OT CTPaHa Ha NpeanpuATUETO caes OTYETHUA NepnoL, Torasa Tesm ycaoBmA HAMA
03 NOBAVAAT Ha TOBA Aa/IM NPABOTO Ha OT/1araHe Ha ypeXAaHeTo CbLLEeCTBYBA B KPaA Ha OTYETHUA Nepuos,
(oTyeTHaTa AaTa) 3a UeAUTe Ha KnacudULUMPaAHETO Ha NAacUBa KaTo TEKYLL, NN HETEKYLL; U

. 3a HeTekylMTe MacuMeu, NPeAMET Ha YC/0BUA, OT NPeAnpuUATMETO Ce M3UCKBA Aa ONOBecTABa
MHPopMaLMA 3a:

. ycnoBuaTa (Hanpumep ecTecTBOTO M AaTtaTa, A0 KOATO MpeanpuaTMeTo TpsabBa Aa M3MbJHU
YCNOBUETO);

. Aanu npeanpuaTMeTo 61 cnasmno ycnoBuATa Bb3 OCHOBA Ha obcToATeNcTBAaTa KbM OTYETHaTa A4aTa;
n

. Jann U Kak NpeanpuATMETO OYaKBa Aa M3MbJAHW YCIOBMATA AO AaTaTta, Ha KOATO dMHaHCoBUTE

nokKa3artenu TpﬂﬁBa Aa 6'bp,aT NU34ncCneHn CbrnaCHoO A40rosopa.

UameHeHua B MCPO 16 J/InsuHr: 3agbarkeHne No AM3KHT Npyu Npoaaxkba u obpateH AM3NHT, B cuna ot
1 aHyapu 2024 r., npuetu ot EC

N3meHeHnaTa B MCDO 16 nsnckeaT oT NpeanpuATne, KOETO e NPOogaBaYvY-HaemaTen ga OueHABa
BNOCneACTBUE IN3UHTOBUTE NACUMBU, NPOU3TUYALLM OT 06paTeH IN3UHT, MO HaYMH, MO KOMTO He
NpM3HaBa HMKAKBA CyMa OT nevyanbata nam 3arybata, KOATO ce OTHACA A0 NPABOTO Ha NOM3BaHE, KOETO
TO 3ana3Ba. HoBuTe n3nckBaHWA He Bb3NpPenATCTBAT NpogaBaya-HaemaTten Aa npusHae B TeKyLWwmA
¢du1HaHcoB pe3ynTaT nevyanbaTa unm 3arybaTa, CBbP3aHaA C YaCTUYHOTO MM MbIHOTO NPEKpaTABaHe Ha
Nn3unHrosma gorosop. MameHeHusatTa Ha MCPO 16 He npegnnceaTt cneyuPUUHN U3NCKBAHUA 3a
OLeHsIBaHe Ha JIN3UHFOBUTE NACMBU, NPOU3TUYALLM OT 06pPaTEH INBUHT.

U3meHeHua B MCC 7 Otuet 3a napuuHute notoun n MCHPO 7 PnHAHCOBU MHCTPYMEHTHU:
OnoBecTABaHMA: CnopasymeHus 3a puUHaHCMpaHe Ha A0CTaBUYMLM, B cuna oT 1 saHyapu 2024 r., npuetn
ot EC

N3meHeHnaTa B MCC 7 1 MCPO 7 no6aBAT M3MCKBAHMA 32 ONOBECTABAHE, KAaKTO U YKa3aHWA B paMKuTe
Ha CbLLECTBYBALLNTE N3NCKBAHMA 33 ONOBECTABAHE, CBbP3aHM C NPeA0CTaBAHETO Ha Ka4yecTBeHa U
KoaunyecTBeHa MHGOPMaLUUA OTHOCHO CNopasymMeHumATa 3@ PMHAHCMpPAHE Ha 334b/IKEHUATA KbM
AoctaByunum. Tesn nsmeHeHma fo6asAT ABe Le/n 3a ONOBECTABAHE, KOMTO L HaKapaT npeanpuatTusTa
[,a ONOBECTABAT B NOACHUTE/NIHUTE NPUNONKEHUA MHPOPMALLMA, KOATO NO3BOJ/IABA HA NON3BATENINTE Ha
dGWMHaAHCOBUTE OTYETU Aa OLEHAT KaK CNOopasyMeHUATA 3a PUHAHCMPAHE Ha 334 b/IKEHMATA KbM
A0CTaBUYNLM BAUAAT BbPXY NAaCUBUTE U NAPUYHUTE NOTOLM HA NPeANpUATMETO U Aa pa3bepaT edeKTa Ha
cnopasymeHuATa 3a GMHaHCMpPaHe Ha AOCTaBYMNLM BbPXY M3N0XKEHOCTTa Ha NpeanpUATUETO Ha
JIMKBUAEH PUCK U KaK NpeanpuaTMeTo MoxKe Aa 6bae 3acerHarto, ako CropasyMeHuMATa Beye He ca
OOCTBMHM 3a Hero.

3.2 CraHAapTM U USMEHEeHUA Ha CbLeCcTByBaluM cTaHaapT, uspgageHn or CMCC u npuetu ot EC,
KOMUTO BCe OLLe He ca BNe3/In B CM1a U He ce NpuAaarar oT No-paHHa AaTa oT [ py»KecTBoTo

CnegHuTe CTaHAAPTU U TbKyBaHMA 6AXa U3AafeHn, Ho He 6axa 3a4b/IKUTENHWN 33 TOAMLIHUTE OTYETHU
nepmoau, Nnpukatodsawm Ha 31 gekemspu 2024 .

U3ameHeHua B MCC 21 EdpeKTn oT npomeHUTe B 06MeHHUTe Kypcose: JIunca Ha KOHBePTUPYEemMOCT, B
cuna ot 1 aHyapm 2025 r., npuet ot EC
N3meHeHnaTa B MCC 21 BKato4BaT:
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- YyTOYHSAABaHE Kora egHa BaslyTa MoXe Aa bbae obmeHeHa B Apyra BanayTa U Kora He - egHa BasyTa
MOXe Aa 6bae obmeHeHa, Korato nNpeanpuUATMETO € B CbCTOAHME Aa 0OMeHM Tasu BanyTa 3a ApyraTta
Ba/lyTa Ypes nasapu Uin MexaHusmm 33 06MeH, KOUTO Cb34aBaT U3MbJAHMMM NPaBa U 3a4b/KeHus 6e3
HeonpasAaHo 3abaBsHe KbM JaTaTa Ha OLeHsIBaHe M 3a onpee/eHa Len; egHa BasyTa He moxKe aa 6bae
obmeHeHa B Apyra BasyTa, ako NpeanpuaTMeTo MoxXe 4a Moy4Yn caMo HesHauyuTesIHa cyma OT AgpyraTta
BaNyTa;
- M3WCKBaHEe KaK NpeanpuaTMeTo Aa onpenenyn obMeHHUA Kypc, KOMTO ce npwara, KoraTo gageHa
Ba/lyTa He MoXe Aa bbae obmeHeHa - KoraTo AafeHa BanyTa He MoXKe Aa 6bae obmeHeHa KbM AaTtaTa Ha
OoLeHABaHe, NPeanpUATUETO OLEHABA CMOT OOMEHHMA KypC KaTo Kypc, KOMTO 6K ce MpUAOXKUA npu
pefoBHa cAefika Mexay MasapHW y4acTHMUM KbM AaTaTa Ha OLeHsBaHe M KOMTO 6U oTpasun BAPHO
npeobnagaBalMTe MKOHOMUYECKM YC/IOBUS.
- M3MCKBaHe 3a ONOBECTABaHE Ha AONbAHUTENIHA MHGOPMaLUSA, KOraTo BaayTaTa He € KOHBEPTUPYeMa
- KOraTo Ba/lyTaTa He e KOHBepTMpyemMa, NpeanpuaTMeTo onosecTtasa MHGOpMaLMaA, KoATo 61 no3Boaua
Ha noTpebutenuTe Ha HeroBuTe GUHAHCOBM OTYETM O3 NPELEHAT Kak AuNncaTa Ha KOHBEPTUPYEMOCT Ha
Ba/slyTaTa BAUsie UM Ce OYaKBa [a NOB/ANAE Ha HeroBuTe GUHAHCOBM pe3ynTaTn, GUHAHCOBO CbCTOAHUE U
napu4yHM NOTOLM.

4. CowecTtBeHa HPOpPMaLUA 32 CYHETOBOAHATA NOJIUTUKA

4.1 O6wm nonoxKeHusa
Hai-3HauumuTe c4yeToBOAHW NOAUTMKKM, NpPUAAraHKM NPU U3rOTBAHETO Ha To3M PUHAHCOB OTYeT, ca
npeAcTaBeHn No-[0ny.
®UHAHCOBUAT OTYET € U3rOTBEH MNPM CNA3BaHE Ha NPUHLUMNUTE 33 OLEHABAHE Ha BCUYKMN BUL0BE aKTUBMY,
nacuBeu, NpUxXoam 1 pasxoam, cbrnacHo MC®O. basuTe 3a oLeHKa ca ONOBECTEHU NOAPOOHO NO-HaTaTbK B
cYyeToBOAHATa NOMNTMKA KbM PUHAHCOBMA OTYET.
CnepgBa pa ce otbenerku, ye nNpu U3roTBSHETO Ha NpeacTaBeHMa ¢GMHAHCOB OTYET Ca WM3MOJI3BaHMU
CYETOBOAHM OLLEHKWU M O0NYyCKaHUA. Bbnpeku, ye Te ca 6asmpaHu Ha MHPopMaLmsa, NpesocTaBeHa Ha
PbKOBOACTBOTO KbM fgaTaTa Ha M3roTBaHEe Ha (UHAHCOBMA OTYET, peanHuTe pesynTaTm moraTt ga ce
pa3nnYaBaT OT HanNpaBeHUTE OLEHKU U AOMYCKAHWA.

4.2 MNpepacTtaBAHe HAa PUHAHCOBUA OTYET
®PUHaHCOBMAT OTYeT e npeacTaBeH B cboTtBeTcTBMe ¢ MCC 1 ,lMpeactaBaHe Ha GMHAHCOBU OTYETM.
[pyKecTBOTO € NpMeno Aa NpeactaBs oT4eTa 3a nevyanbata uam 3arybarta u apyrua BceobxBaTeH L0X0Z4, B
eMHeH oTyeT.

4.3 Cpenku B YyKAecTpaHHA BanyTa

Coenknte B YyXKAeCTpaHHa BanyTa Cce OT4yuTaT BbB (YHKUMOHANHaTa BanyTa Ha [py*KecTBoTo no
odmuManHna obMeHeH Kypc KbM gaTtaTa Ha caenkaTa (06aBeHna UKCMHT Ha Bbarapcka HapoaHa 6aHKa).
Meyanbute n 3arybuTe OT KYPCOBU PA3/IMKM, KOUTO Bb3HWUKBAT MPU YPENKAAHETO HA Te3n CAENKU U
NpeoueHABaHETO Ha MAPUYHUTE NO3ULMU B YyXKAECTPAHHA Ba/syTa KbM Kpas Ha OTYETHWUA nepuog, ce
npwusHagaT B neyanbarta uau 3arybara.

HenapuyHuTe no3uuum, oueHABaHW NO UCTOPUYECKA LEeHa B YyXKAeCTpaHHa BanyTa, Ce OT4yuTaT no
0b6MeHHMA Kypc KbM AaTaTa Ha caenKkaTta (He ca npeougHeHu). HenapuyHMTe NO3NLUK, OLLEHABAHM MO
cnpaseA/ivBa CTOMHOCT B YyXKAECTPaHHA BasyTa, Ce€ OTYMTAT MO OOMEHHMA KypC KbM [,aTaTa, Ha KOATO e
onpegeneHa cnpaseasinBaTa CTOMHOCT.

4.4 Tpuxoam oT 3acTpaxoBaTesIHU YCAYyru

Mpw npunaraHeTo Ha NoAxoAa Ha pasnpegeneHune Ha npemunuTte (MPI1), 3acTpaxoBaTeNnHUTe NPUXOAM 3a
nepuoa ca cymaTa Ha OYaKBaHWUTe MOCTbN/IEHUA OT Npemun, pasnpegeneHun 3a nepuoga. OvyakeaHuTe
NOCTbNAEHMA OT NPEMUU Ce pa3npeaenaT KbM 3aCTpaxoBaTeHUTE NPUXOAM Bb3 OCHOBA Ha U3MUHANOTO
Bpeme OT rpaHuLaTa Ha A0roBopa, OCBEH aKO OYaKBAHMAT MOAEN Ha Bb3HUKBAHE Ha pasxoguTte no
3acTpaxoBaTe/IHM YCNYrun ce pa3invyaBa 3HAYMTENHO OT U3MUHANOTO BpeMe.

paHuua Ha porosopa npeacrtasnABa TO3M Nepuos, 33 KOMTO e onpefeneH pasmepbT Ha
3acTpaxoBaTe/siHaTa NpPemua, KOMTO OBMKHOBEHO € He NOo-BeYe OT eAHa roguHa.
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OyaKBaHMTE NOCTbMJIEHNS OT MPEMUN CE KOPUTMPAT C 06e3LEHKM M OTNNCBAHUS, CbINACHO U3UCKBAHMATA

Ha K3 1 Hapegb6a 53 Ha KPH. OtnucaHuTe 1 obesueHeHn npeMmu npes TekyllaTta roguMHa Hamansasar
3acTpaxoBaTeNHUA NpMxoa Ha [ py*KecTBoTO.

4.4.1 Npopa)x6a Ha CTOKK

Mpu npoparkba Ha CTOKM MPMXOA Ce MpM3HaBa, KoraTto [py»KecTBoTO € MPexBbp/nI0 Ha KynyBaya
3HAYMMUTE MOJI3U U PUCKOBE OT COBCTBEHOCTTA Ha MpeAoCTaBeHUTe CTOKU. CuuTa ce, Yye 3HauyMmuTe
pPUCKOBE M NON3U ca NPEXBbPJIEHM Ha KynyBaya, KOraTo KANEHTHT € NPUen CTOKUTe 6e3 Bb3parkeHue.

4.4.2 T[pepocrtaBsaHe Ha ycnyru

MpuxoabT OT HaeMKn OT NPeAoCTaBAHE HAa MHBECTULLMOHHUTE MMOTK Ha [ pyXKecTBOTO NO A0roBopu 3a
onepaTUBEH JIM3UHI ce NpM3HaBa Ha 6asa Ha AMHEWHUA MeTog 3a nepuoga Ha NIM3MHra, CbrNacHo
M3NCKBaHMATaA U Ha MCPO 16.

4.4.3 T[Mpuxoau oT IMXBU U AUNBUAEHTU
MpuxoauTe OT NUXBU Ce OTUMTAT TEKYLLO MO MeTOoAa Ha edeKTUBHUA AMXBEH npoueHT. Mpuxoaute ot
OVBUAOEHTW ce NPU3HaBaT B MOMEHTA Ha Bb3HMKBaHE Ha NPaBOTO 3a NOJly4aBaHe Ha NialwaHeTo.

4.5 Pasxoagu

Pa3xogute Ha ApPYMKECTBOTO Ce MPWM3HaBaT TEeKYyLWO B MOMEHTA Ha TAXHOTO Bb3HWMKBaHe Ha 6a3a Ha
NPUHLMMNA HA HAYNCAABAHETO.

AKBM3NLMOHHM PA3Xo4M Ca Pa3xoAnTe, Bb3HMKBALLM MPU CKAKOYBAHETO Ha 3aCTPaxoBaTE/HU 40OrOBOPMU.
Te BK/IIOYBAT OCHOBHO MPEKM Pas3xoan KaTo aKBU3MUMOHHU KOMMUCMOHM U pa3xoguTe 3a u3gaBaHe Ha
3acTpaxoBaTenHua pgorosop. Cnopesg cyeTOBOAHATA MNONMUTMKA Ha APYXKECTBOTO, aKBU3ULMWOHHUTE
pa3xoam BKAOYBAT U pasnpeneseHn OTHOCUMKM aAMUHUCTPATMBHM Pa3xoan, CBbP3aHuM c 06paboTkaTa Ha
npeanoXXeHuATa U U3gaBaHETO Ha noauuute. [py)KecTBOTO NMPM3HABa aKBU3MLMOHHUTE pa3xoauTe,
CBbP3aHM C rpynuTe 3acTpaxoBaTeIHM 40rOBOPU, B NepMoaa Ha TAXHOTO Bb3HMKBAHE, Tbil KAaTO NPUEMa,
Yye LOroBOpuUTE B rPYNUTE, C KOUTO Ca CBbP3aHM Te3M Pasxoau, ca C Nepmos Ha NOKPUTUE B PaMKUTE Ha
eflHa roguHa.

PasxoauTe 3a M3nnateHn obesleTeHns ce NpPU3HaBaT npes nepnoaa, B KOMTO Bb3HWMKBAT. Te BKAOYBaAT
pasxoauTe 3a M3nnaTteHun obesleTeHMA U PasxoAMTe 3a yperKAaHe Ha 3acTPaxoBaTesIHU NpeTeHLMu
(nMKBMBAUMOHHM pasxoam), HamaneHM C NpuxoguTe OT YNparkKHABaHe Ha perpecHn npasa u
Bb3CTaHOBUMUTE 06e3LEeTeHMs OT NpesacTpaxoBaTeNn, KOPUrMpaHW C M3MEHEHMETO Ha pe3epBa 3a
NpeAcToALM NAaWaHMA, HETHO OT Npe3acTpaxoBaHe 3a PUHaHcoBaTa rogMHa.

AZMUHUCTPATMBHUTE pasxoam (pasxoam 3a Bb3HArpaXkAeHUs Ha NepcoHasna, pasxoam No MHKacMpaHe Ha
NpemumTe U ynpassieHne Ha 3acTpaxoBaTeiHUA NopTdein, pa3xoanTe 3a pekiama u amopTU3aLMOHHUTE
pa3xoam 3a Nos3BaHUTE aKTUBU B N3BpoeHUTe AeMHOCTM) ce NpM3HaBaT B neyanbarta unum 3arybarta npu
NON3BAHETO Ha YCAYrMTe UK Ha AaTaTa Ha Bb3HUKBAHETO UM.

MpeannateHUTe pasxoam ce NpPU3HaBaT KaTo TEKYLUM Npe3 Nepmoga, Npes KOMTO A0roBOPUTE 3@ KOUTO ce
OTHACAT, Ce U3NDbAHABAT.

4.6 Pa3sxoau 3a n"Mxsu

Pa3xoguTe 3a AMXBM Ce OTYMTAT TEKYLLO NO MeToAa Ha ePeKTUBHUA NUXBEH NPOLEHT. Te ce NpeacTaBaT
oTAenHo B oT4yeTa 3a nedanbata uaum 3arybata v apyrus BceobxBaTeH A0XO[, 3aefHO C OCTaHaAuTe
dUHAHCOBM pPa3xoam Ha APYHKECTBOTO, BK/IOUYBALLM 06MYAMHO pa3xoam OT onepaumm c GUHAHCOBU aKTUBY,
OTpULATENIHU KYPCOBU PasNKKU, BaHKOBM TaKCU U Apyrv GUHAHCOBM pa3xoau.

4.7 HemartepuanHu akTUBMU

HemaTtepuanHuM aKTUBM BK/IOYBAT MNPOrpamMHU MPOAYKTWU, MPaBa BbPXY WHTE/NEeKTyasiHa cOoBCTBEHOCT U
apyrv. Te ce oTuMTaT NO UEHa Ha NPUAO0OMBaHE, BK/OYBALLA BCUYKM NIATEHWM MWUTA, HEBbB3CTAaHOBUMM
OAHDBLM M HAaNpaBeHUTE NPEKM pas3xoam BbB BPpb3Ka C NOArOTOBKA Ha aKTMBA 3a eKCnJioaTtauma, Npu KOeTo
KanuTasnsnpaHuTe pasxogm ce aMopTM3MpaT Bb3 OCHOBA Ha IMHEWHUA METOZ, NPe3 OLEHEHMA CPOK Ha
Nosie3€eH XUBOT Ha aKTUBUTE, Tbil KAaTO Ce CYUTA, Ye TOW € OFpaHUYEH.
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MocnepnBalwoTo OUEHABAaHE Ce M3BbPLWBA MO LEHa Ha npugobuBaHe, HamasieHa C HaTpynaHuTe
amopTM3aumm 1 3arybum ot obesLieHKa. HanpaseHUTe 06e3LeHKN Ce OTYMTAT KaTo pasxon, v ce npusHaeat
B OT4YeTa 3a neyanbaTa unm 3arybata 1 gpyrua BceobxsaTeH 40X04 32 CbOTBETHUA Nepuoa,
MocnenBalumTe pa3xoam, KOMTO Bb3HMKBAT BbB BPb3Ka C HEMaTepUaHUTE aKTUBM C/1ef, MbPBOHAYAIHOTO
MM Npu3HaBaHe, Ce NMpPW3HaBaT B OTYeTa 3a neyvasnbata wam 3arybata u apyrva BceobxsaTeH A0X0Z 3a
nepuoaa Ha TAXHOTO Bb3HMKBAHE, OCBEH aKo 6/1arofapeHne Ha TAX aKTUBBLT MOXKe Zla reHepupa noseye
OT MbPBOHAYa/IHO NpeaBUAEHUTE ObaeLl M MKOHOMUYECKM MO3U U KOTraTo Te3M Pasxoam MoraT HaZeXaHo
[a 6bAaT OLEHEHW M OTHECEHU KbM aKTUBA. AKO T€3M YCI0BUSA Ca U3MbJIHEHU, pasxoauTe ce A06aBAT Kbm
cebecToMHOCTTa Ha aKTMBa.
OcTaTbyHaTa CTOMHOCT U MONE3HUAT KUBOT HA HEMATEPUATHUTE AaKTUBMU Ce NPeL,eHABaT OT PbKOBOACTBOTO
KbM BCAKa OTYETHa AaTa.
AMoOpTH3auMATa Ce U3YMCAABA, KaTo Ce U3MOJ3BA JIMHENHUAT METOL BbPXY OLLEHEHUA NoJie3eH CPOK Ha
rOAHOCT Ha OTAE/IHUTE aKTUBW, KaKTO CleBa:
o MporpamHu NPoAYKTN 2 rOAUHU
° Opyrn 6.67 rognHun
Pasxoaute 3a amopTM3aUMA ca BKAKOYEHW B OTYeTa 3a nevanbaTta uam 3arybata m gpyrua sceobxsaTteH
[oxofa Ha peg, ,,AGMUHUCTPATUBHM pasxoam”.
MevyanbaTa unu 3arybata ot NpogaxkbaTa Ha HEMATEPUAIHU aKTUBM Ce ONpeaensa KaTo pasinka Mexay
nocTonieHnATa oT npogarkbata M HanaHcoBaTa CTOMHOCT Ha aKTMBUTE M Ce OTpa3fiBa B OT4YeTa 3a
neyanbata uam 3arybata u gpyrmua BceobxsateH aoxoa Ha peg, ,Apyrv npuxoan”.
MN36paHUAT npar Ha CbLL,ECTBEHOCT 3a HEMaTepUanHUTE akTMBM Ha [lpy»KecTBOTO e B paamep Ha 700 nB..

4.8 AMoTH, MaLLMHU U CbOPDBIKEHUA

NMoTUTE, MaLLMHUTE N CbOPBKEHMUSATA CE OLLEHABAT NbPBOHAYAHO No cebecTOMHOCT, BK/IOYBALLA LieHaTa
Ha NpMAobUBaHE, KAKTO M BCUYKM NMPEKM Pa3xoam 3a NPUBEKAAHETO HA aKTMBa B PabOTHO CbCTOsHME.
MNocnenBawoTo OLEHABaHE Ce M3BbPLIBA NO LeHa Ha npuaobuBaHe, HamaseHa C HaATpynaHUTe
amopTu3aummn 1 3arybum ot obesLieHka. HanpaBeHUTe obe3LeHKM ce OTYUTAT KaTo Pasxos U ce NpusHaBaT
B OTYeTa 3a nevyanbaTa wam 3arybata u gpyrua BceobxBaTeH A0X04 3a CbOTBETHMA NEPUOA.
MocneagawmTe pasxonm, CBbP3aHM C ONpeaesieH akTUB OT MMOTU, MaLLMHU U CbOPbIKEHUs, ce npubaBaT
KbM GanaHcoBaTa CymMa Ha aKTMBa, KOraTo e BepoATHO [pyKecTBOTO A3 MMa MKOHOMMYECKWU MOJ3K,
HaZBMLWABALWM NbPBOHAYaNHO OLEeHeHaTa e(PeKTMBHOCT Ha CbLUeCTBYBALLMA aKTMB. Bcuukm ppyrm
nocneasally pasxoam ce NPU3HaBaT 3a pasxos 3a NepMoaa, B KOMTO ca HanpaBeHMU.

OcTtaTbyHaTa CTOMHOCT W MOJIE3HUAT KMBOT HAa MMOTW, MALUMHU U CbOPBKEHMA ce MNpeueHaABaT OT
PBHKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

MMOTH, MALLMHU N CbOPBIKEHUA, NPUAOOUTU NPU YCNOBUATA HA GUHAHCOB NIU3MHI, CE aMOPTU3NPAT Ha
6a3a Ha OYaKBaHWs NONE3EH CPOK Ha rOAHOCT, ONpeesieH NocpeacTBOM CPpaBHEeHMe Cc Nog06HM cobecTBEHU
aKTUBM Ha [lpy*KecTBOTO, MNM Ha 6a3a Ha IM3UHTOBUA AOrOBOP, aKO HEFOBUAT CPOK € NO-KPaTbK.
AMOpPTM3aLMATA HA UMOTU, MALLUMHU U CbOPDBKEHMA CE M3YUCNABA, KAaTO Ce U3MN0A3BaA ANHENHUAT METOZ,
BbPXY OLLEHEHWA MOJIE3EH KMBOT Ha OTAE/NIHUTE TPYNKN aKTUBM, KaKTO C/ieBa:

o TpaHCNOpPTHU cpeacTBa 4 roanHmn
° Oduc ob3aBexgaHe 6.67 roavHmn
. KomnioTbpHa TeXHUKa 2 roguHu
o dpyrn 6.67 roamMHun

Pa3sxoaute 33 amopTM3aLMA Ca BK/IOYEHW B OTYETA 3a nevanbaTta wam 3arybata m gpyrusa BceobxsaTeH
[0Xof4 Ha peg, ,ABMUHUCTPaATUBHM pasxoam”.

MevyanbaTa uam 3arybata oT npogaxkbaTa Ha UMOTU, MALLMHU U CbOPBXKEHNA Ce onpeaens KaTo pas/ivKa
MeXKAy NoCTbh/IeHMATa OT Npogarkbata u banaHcoBaTa CTOMHOCT Ha aKTMBA M ce NpPU3HaBa B OTYETA 33
nevyanbaTa unm 3arybata u gpyrua sceobxsateH aoxoa Ha peg, ,Apyrv npuxoan”.

MN36paHUAT Npar Ha CbL,ECTBEHOCT 33 UMOTUTE, MALLMHUTE U CbOPBIKEHUATA Ha [l py*KecTBOTO e B pasmep
Ha 700 ns..
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4.9 JIn3uHr
Apyrcecmeomo Kamo nu3uHzonoayyamen

[py»XecTBoTO npeuLeHsABa Aanu A0roBOPbT NMPEACTaB/IaBa WM CbAbPMKa €1eMEHTU Ha JIM3UHT aKo Mo
cunaTa Ha TO3M [0roBOP Ce NPEXBbP/A CPelly Bb3Harpa)KaeHme npasBoTo Ha KOHTPO/ Haj, U3M0/13BaHETO
Ha JafieH aKTMB 3a onpefesieH nepuog OT Bpeme. AKO Ce YCTaHOBW, Ye [JOroBOPbT CbAbpsKa JIM3UHT
[lpy»XecTBOTO NPU3HaBa KaTo aKTUB C MPaBOo Ha No/3BaHe U CbOTBETHO 3ab/KEHME KbM JaTaTa, Ha KOATO
JWM3MHTOBUAT aKTUB € [AOCTbMeH 3a M3nos3BaHe OT [py)KecTBOTO 3a AbArOCPOYHMTE CU JIM3UHTOBU
[lOroBopMm.

OpyKecTBoTO € n3bpano Aa He npuiara UIMCKBaHMATa B naparpadm 22-49 ot MCPO 16 no oTHOLWEHMe
Ha:

a)KPaTKOCPOYHM /IM3UHTOBU AOrOBOPU; KAKTO U

6)/1M3NMHTOBM 4OrOBOPU, OCHOBHUAT aKTUB MO KOMTO € C HUCKa CTOMHOCT (KaKTo e onncaHo B naparpadwu
B63—bB8 oT cueTOoBOAHU CTaHAAPT).

3a Te3un An3unHrosm gorosopu JpyKecTBoTO NPU3HABA IM3MHIOBUTE NAALLAHUA KaTo ONepaTUBEH Pasxos
no NMHEWHUA MeTOZ 33 CPOKa Ha /AM3MHroBus aorosop. [OBTOpHa OUEHKA Aanu [afeH AOroBop
npeacTasiABa WM CbAbPXKA €1eMEHTU Ha JIM3UHI Ce NpaBuM e4MHCTBEHO Npu NPOMAHAa B pefa U
yC/i0BUATA Ha AOrosopa.

AKTMBUTE 1 NaCUBUTE, NPOU3TUYALLM OT IN3UHT, MbPBOHAYaNHO Ce oLeHABaT Ha 6a3a HacTosALLa CTOMHOCT.
3a4b/IKEeHMATa 33 IM3MHT BKAKOYBAT HETHATa HAaCTOALLLA CTOMHOCT Ha chegHuUTe NU3UHIOBM NAaLWaHUA:

- dUKCMpaHn NNaWaHua (BKAKOUYMTENHO NO CbLLecTBO GPUKCUPAHM NAallaHKUA), HaManeHa C BCUYKK
B3eMaHMA 33 CTUMYU 33 JIN3UHT;

- NPOMEH/INBA JIM3NHIOBA BHOCKA, KOATO Ce OCHOBaBa Ha MHAEKC WM NNXBaA, NMbPBOHAYaAHO
M3mepeHa C MoOMOoLLTa Ha MHAEKCa UM KYPC KbM ZaTaTa Ha 3arnoyBaHe;

- CYMW, KOWUTO Ce o4yaKBa Aa 6baaT msnnateHn oT [pyXecTBOTO MPW rapaHUMM 3a OCTaTbyHa
CTOMNHOCT;

- LeHa Ha yrnpaxKHsAiBaHe Ha onuus 3a MNOKYMKa, ako [py»ecTBOTO MMa OCHOBaHWe Aa M3Mnon3Ba Tasn
onuma, n

- nAalWaHnA Ha HeyCTOMKM 3a MpeKpaTaBaHe Ha JIM3UHIOBMA [0roBOP, aKO CPOKbLT Ha /IU3MHra
oTpasABa ¢aKTa, Ye [pyKecTBOTO ynpaxKHABa Ta3n onuus.

JIN3NHroBUTE NNaLWAHUA ce AUCKOHTUPAT, KaTo CEe M3N0/13Ba IMXBEHUAT NPOLLEHT, BKAOUYEH B IM3UHIOBUA
[0roBop. AKO TO3M NMXBEH MPOLEHT He MoXe Aa bbhae HemocpeAcTBEHO onpedeneH ce W3nosnsBa
andepeHumaneH NuMxseH MPOUEHT Ha JIM3MHIOMNOYYaTeNs, KOMTO € MPOLEHTbT, KOMUTO OTAEeNHUAT
NM3uHronony4yaten 61 Tpabsano Aa nnatu, 3a 4a NoNyYM cpeacTsa, HeobXxoAMMM 3a NOJTyYaBaHEe Ha aKTUB
C NofobHa CTOMHOCT KbM aKTMBA C NPaBO Ha Nos3BaHe B NogobHa MKOHOMMYECKA CPeaa CbC CXOLHM
YCN0BWA, CUTYPHOCT M YCNOBUS.

OpyxecTBOTO MOXe Aa 6bp,e MU310XKEHO Ha NOTEHUWaNTHU 6'b£|,eLLI,VI yBeNN4YEeHNA B MPOMEHNINUBUTE
NTN3NHTOBU NNalllaHMA Bb3 OCHOBA Ha MHAOEKC NN NNXBEH NMPOLLEHT, KOUTO HE Ca BKIKOYEHU B IMSUHTOBUA
nacms 4,0 BAM3AaHETO UM B cuia. Korato BAA3aT B CU1A KOpeKuMuTe B IM3NHIOBUTE M1alWaHnA, Bb3 OCHOBA
Ha UHAEKC NN TnxXBa, TN3NHIOBOTO 3a4b/IXKeHUE Ce NpeoueHABa U KOPUTMpa CNPAMO aKTuBa C NpaBo Ha
Nnon3BaHe.

KopeKuma Ha NM3MHITOBOTO 3aA4b/IXKEHME Cce M3BBbPLLIBA KOraTo:

e CpOKbT Ha NU3MNHra ce e npomeHuA. MpomaHaTa ce oLegHABa Ype3 AUCKOHTMpPaHe Ha peBusnpaHuTe
NM3MHIOBM NAallLlaHKWA, KaTo ce U3N0/13Ba PeBn3MpaHa AMCKOHTOBA CTaBKa.

e JIM3NHroBUTE NNallaHUA ce NPOMEHAT nopaau MPOMEHW B UHAEKC WAWU npoueHT. NMpomsaHaTta ce
OLEeHABa Ype3 ANCKOHTMpPaHe Ha peBU3MpaHUTe U3NHIOBU MNNaLLaHMA, KaTo Cce U3M0A3Ba HeNnpoMeHeH
ANCKOHTOB MPOLLEHT.
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° MN3meHsa ce A0rosop 3a IM3NHT U USMEeHEHNETO Ha JIN3UHTa He Ceé OTYUTA KaTO OoTAeNeH NN3UHT. B
TO3W C/ly4ait IM3MHIOBOTO 334bJ/IXKEHUE Ce MPEoLLeHABA Bb3 OCHOBA Ha CPOKA Ha IM3MHIA Ha U3MEHEeHUA

JIN3UHIOB A0roBOP 4Ypes3 AUCKOHTMPAHE Ha PEBU3MPAHUTE JIM3UHTOBM MNNALLAHMA, KaTo ce W3NoJi3Ba
AVCKOHTOB MPOLEHT KbM AeNCTBMTENIHATA AaTa Ha U3MEHEHMETO.

JIn3nHrosute naawaHna ce pasnpeaenat Mexay rnasHu u GpuHaHcoBn pasxoan. PrHaHcoBMTE pasxoam
ce HauucnAgaT B nedanbaTa uau 3arybata npes AN3MHIOBUA NEpPUOA, TaKa Ye Aa ce NoJydYn NocToAHeH
nepuoamnyeH NpPoLEHT Ha IMXBa BbPXy OCTaTbKa OT MacMBa 3a BCEKU Nepuroa.

AKTMBWTE C MPaBO Ha M0/13BaHe Ce OLEHABAT Mo LeHa Ha NpuaobusaHe, BKAOYBALLA C1eAHOTO:

- CymaTa Ha MbpPBOHAYa/IHOTO OLLEHABAHE Ha IM3UHIOBOTO 3a4b/IXKEHUE;

- BCAKAKBU IN3MHIOBU NAalLaHWA, HanpaBeHM Kbm UAM Npeau AaTaTa Ha 3ano4YBaHe, HaMasieHU C
NONYYEHUTE CTUMYIN 3@ JIU3UHT;

- BCUYKM MbPBOHAYANHN AUPEKTHN Pa3xoam u

- pasxo4m 3a Bb3CTaHOBABaHeE.

AKTMBUTE C NPaBO Ha NON3BaHE OOMKHOBEHO Ce aMOPTMU3MPAT Npe3 No-KPaTKMUA CPOK Ha roOA4HOCT Ha aKTUBA
W CPOKa Ha IM3UHTa Ha InHenHa 6a3a. AKo [lpyKecTBOTO MMa OCHOBaHWE A3 M3M0A3Ba ONLMA 3a MOKYMKa,
AKTMBDBT C MPaABO Ha NOA3BaHe Ce aMOpPTU3UPa Mpe3 MoSe3HUA XKMBOT Ha OCHOBHWA aKTUB. AKTUBUTE C
npaBo Ha NoJi3BaHe ce TecTBaT 3a obe3ueHKa no pega Ha MCC 36.

Jpy*KecTBoTO NpMema npar 3a NpM3HaBaHe Ha akTMBU C NPaBo Ha noassaHe ot 10,000 neBa KaTo ce B3ema
npeaBua LeHaTa Ha akTMBa KaTo HOB.

[pyKecTBOTO € NpMeno NoAMTUKa A3 NpeacTaBA B oT4eTa 3a PUHAHCOBOTO CbCTOAHME aKTUBUTE C NPaABO
Ha NoN3BaHe B CbLLATA NO3MLMA, B KOATO CbOTBETHUTE OCHOBHM aKTMBM LLAXa Aa 6bAaT NpeAcTaBeHU, ako
6saxa cobCTBEHM, a 3a NAacMBUTE MO JIM3MHIA, OMOBECTABA B KOM MO3UUMK B oT4eTa 33 GMHAHCOBOTO
CbCTOAHME BK/IOYBAT TE3U MACUBW.

B otyeTa 3a neyanbata nam 3ary6aTa n gpyrua BCeobxBaTeH Aoxon, ,ﬂ,py)‘KECTBOTO npeacraBa 1TNXBeEHUTE
pa3xogun 3a nacunBu No IM3NUHIa oTAeNHO OT aMOPTU3ALMOHHUTE OTYUCNEHNA 33 aKTUBUTE C MNPaBO Ha
non3BaHe.

B otyeTa 3a napuyHUTE NOTOUN NTUSUHTONONYHATENAT Knacmcbmu,mpa ABb/OCPOYHUTE NN3NHTOBU NNallaHUA
No 4YacCTTa OT raBHUUQATa Ha NaCuMBa NO JIN3NUHTa B PAMKUTE Ha AEVIHOCTMTG no chHchmpaHe; no 4acTTa OT
NTNXBAaTa Ha NaCuBa NO JIN3NHIA, KaTO 3a U3NnaTteHUTe INXBU Ce nNpunarat UsSNCKBaHUATA B MCC 7 Otyetn
3a NapunvyHUTE NOTOUUN; N KPATKOCPOYHUTE NIUSUHITOBU NNalWaHUA, NAaWaHNATA 3@ IN3UHT Ha aKTUBU C
HMCKA CTOMHOCT U NPOMEHNTNBUTE NTN3NHTOBU NNallaHNA, KOUTO HE Ca BK/1KOYEHU B OUEHKATA Ha NachBa No
NTN3NHTa B paMKUTE Ha onepaTtunBHUTE ,ﬂ,eﬁHOCTM.

Apyrcecmeomo Kamo nuzuHzodamen
[pyKecTBOTO NpoAb/AXKaBa Aa Kaacuduumpa BCUYKM NIM3UHIOBM A0TOBOPY KaTo pasrpaHMyaBa ABa BUAa
JWBUHT: onepaTmBeH U GUHAHCOB.

MpuxoamuTe OT OnepaTUBEH NN3UHT, KoraTo [py»KecTBOTO e IN3MHroAaTesN, ce NPU3HABaT KaTo A0X04M Ha
NvHeliHa 6a3a npe3 CpoKa Ha /IM3MHIoBMA O0roBop. [py»KeCcTBOTO He ce Hy)KAae OT KOopeKuuu B
OTYMTAHETO Ha aKTMBM, AbPMKAHW KaTO /NIM3MHrodaTen B pPesynTaT oT NPUEMAHETO Ha JIM3MHIOBUA
CTaHAapT.

LApyXecTBOTO CKAKOYBA JIM3UHIOBM [0rOBOPU KATO /U3MHIOA4ATeNl BbB BPb3KA C HAKOM CBOMU
MHBECTUUNOHHU NMOTU.

4.10 TecroBe 3a 06e3UeHKa HAa HeMaTepUuasHM aKTUBM U UMOTU, MALLMHU U CbOPBIKEHUSA
Mpu nsuncnssaHe pasmepa Ha obesueHKata [py*KecTBoTo AePUHUPa Hall-MaiKaTa pasrpaHMyMma rpyna
aKTMBMU, 33 KOATO MOraT A4a 6baaT onpeaeneHn CamocToATENHM NapuYHM NoToum (eanMHULA, reHepupaLla
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napuyHu notoum). B pes3yntaTt Ha ToOBa HSAKOM OT aKTMBWUTE MoAJsiexaT Ha TecT 3a obesleHKa Ha
UHAMBKMAYanHa 6asa, a gpyru - Ha 6a3a Ha eaMHMLA, FreHepMpaLLa NapuyHM NOTOLM.
BCMYKM aKTMBM U eaAnHUUM, TeHepupaLlM NapuyHK MNoTouM, ce TecTBaT 3a obe3lUeHKa MOoHe BeAHbXK
roguvwHo. Bcuukn apyrn oTaenHW akTUBU UAU eANHUUM, TeHepupawm napuyHM noToum, ce TecTsaT 3a
obesleHKa, KoraTo cboMTMA UM NPOMSIHA B 06CTOATENCTBAaTa MHANKMUPAT, Ye TAXHaTa 6asiaHcoBa CTOMHOCT
He MoKe aa 6bae Bb3CTaHoBEHa.
3a 3aryba oT obe3ueHKa ce npu3HaBa CcymaTa, C KoAaTo 6anaHcoBaTa CTOMHOCT Ha AafieH akTUB WK
eAuHu1La, reHepupalla NapuyHM NoToLM, MPeBMLLaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOSAITO € No-BMCOKaTa
OT crpaBea/inBaTa CTOMHOCT, Hama/ieHa ¢ pasxoguTe Mo npoaaxba Ha AaZeH akTUB, U HeroBaTa CTOMHOCT
B ynotpeba. 3a ga onpeaeny CTOMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha [pYy»KecTBOTO M34YUCNABA
OYaKBaHWUTE ObAELUM NAPUYHM NOTOLM 33 BCAKA e4MHULA, reHepupalla napuyHu noToun, u onpeaens
noaxoaAwmsa AMCKOHTOB GaKTop C e KasKyMpaHe Ha HacToALATa CTOMHOCT Ha Te3n NapuyHU NoToUM.
JaHHUTE, N3N0N3BaHW NPW TECTBAHETO 3a 06e3ueHKa, ce 6asnpaTt Ha nocnegHuA ogobpeH 6roaXKeT Ha
[ pyKecTBOTO, KOPUTMPaH NPU HEOBXOAMMOCT C LieS1 eIMMUHMpPaHE Ha edeKTa OT 6baeLm peopraHnsaymm
W 3HaYUTENHU NoA06peHNs Ha akTUBKU. IMCKOHTOBUTE GaKTOPU Ce onpeaenAT 3a BCAKa OTAE/HA eANHNLA,
reHepmpaLla NapuyHu1 NOTOLM, U OTPa3sBaT CbOTBETHMA UM PUCKOB NPOdU, OLLEHEH OT PbKOBOACTBOTO
Ha [lpyKecTBOTO.
3arybute oT obesueHKa Ha eAMHWLA, reHepupalla NapuYyHM NOTOUM, Ce MocoyYBaT B HamasieHMe Ha
6anaHcoBaTa Cyma Ha aKTMBWUTE OT Ta3M eAMHMLA. 33 BCUYKU aKTUMBKM Ha [pyKecTBOTO PbKOBOACTBOTO
npeueHsBa Noc/aeABallo A3/ CbLUEeCTBYBAT MHAMKALUMM 33 TOBA, Ye 3arybata ot obesLeHKa, NpM3HaTa B
npeagxoaHn roguMHW, MOXKe Beye Aa He CblecTByBa MAW Aa e HamaneHa. Ob6esueHKa, npusHaTta B
npegxoAeH nepuos, ce Bb3CTaHOBABA, aKO Bb3CTaHOBMMATa CTOMHOCT Ha eAMHWULATa, reHepupalla
napu4yHM NOTOLM, HagBULWaBa HellHaTa 6anaHcoBa CTOMHOCT.

4.11 WHBECTULMOHHU NMOTHU

[py>KecTBOTO OTUNTA KAaTO MHBECTULLMOHHM UMOTHM 3eMA U/UNK CrPpaan, KOUTO ce AbpxKaT 3a nosyyasBaHe
Ha MPMXOAM OT Haem M/UNK 3a yBENMYEHME Ha KanuTana, o MoAeNa Ha crpasea/iMaTa CTOMHOCT.
NHBECTULMOHHNTE MMOTM CE OL,EHABAT MbPBOHAYa/IHO NO ce6eCTOMHOCT, BK/OYBALLA MOKYNHAaTa LeHa U
BCAKAKBM Pa3Xxo4n, KOUTO Ca NPAKO CBbP3aHM C MHBECTULLMOHHUA MMOT, HaNnpMMep XOHOPapW 3a NPaBHMU
YCNyru, AaHbuUM NO NPEXBbPAAHE HAa UMOTa U APYrK pa3xoam No caenKkaTa.

MNHBECTULUMOHHNTE MMOTM Ce MNPeoLLeHsBaT Ha roauiwHa 6as3a 1 ce BK/AKOYBAT B OTYETA 338 PUHAHCOBOTO
CbCTOAHME MO ChpaBeaMBUTE MM CTOMHOCTU. Te ce onpeaensT OT HEe3aBUCUMU OLEHUTENU C
npodecnoHanHa KeaanmduKauma m 3HaumTesneH npodecnmoHaneH OnuT B 3aBMCMMOCT OT XapaKTepa u
MECTOHAXOAEHMETO Ha MHBECTULUMOHHUTE MMOTK, HasMpalikm ce Ha [0Kas3aTesIcTBa 3a MNasapHUTe
ycnosums.

Bcaka nevyanba mnum 3aryba OT nNpomsHa B crnpaBeA/snMBaTa CTOMHOCT WAW OT npogaxkba Ha AadeH
WHBECTULMOHEH MMOT Ce Npu3HaBa He3abaBHO B neyanbarta uam 3arybata, CbOTBETHO BbB GUHAHCOBMU
npuMxo4mn Nan pasxoaum.

MNocneaBawmTe pas3xoam, CBbpP3aHU C MHBECTULMOHHU MMOTU, KOUTO BeYe ca NPU3HATM BbB GUHAHCOBUA
oT4eT Ha [py»KecTBOTO, ce NpubaBAT KbM banaHcoBaTa CTOMHOCT Ha MMOTUTE, KOraTo € BepOoATHO
Opy*KecTBoTo Aga NosyyM 6bAen UKOHOMUYECKU MOJ3M, HaABWULLABALLM MbPBOHAYaNHO OLEHeHaTa
CTOMHOCT Ha CbLEeCTBYBALLMTE MHBECTULMOHHM UMOTU. BCMYKM ApyrM nocnensalim pasxoam ce npusHaeat
3a pas3xof B Nepmnosa, B KOMTO Ca Bb3HUKHA/N.

LOpy*KecTBoTo OTNMCBAa WHBECTULMOHHWUTE CM MMOTM NpuU npogaxkbata UM WAU Npu TParHOTO MM
M3BaxJaHe OT ynotpeba, B CAyyalh Ye He Ce OYaKBaT HUKAKBM MKOHOMMUYECKU MU3roau OT TAXHOTO
ocsoborkgasaHe. MeyanbuTte nnmn 3arybute, Bb3HUKBALLM OT U3BAXKAAHETO MM OT ynotpeba uUau TAXHaTa
npoaaxba, ce npusHaBaT B OT4YeTa 3a nedyanbata wam 3arybaTta M Apyrva BceobxBaTeH Aoxohd WU ce
onpeaenaT KaTo pas/inka mexay HETHUTE NOCTbM/IeHNA OT 0CBOBOXKAaBaHETO Ha aKTMBa M BanaHcoBaTa
MY CTOMHOCT.

Mpuxoante OoT Haem M onepaTMBHUTE Pasxodum, CBbP3aHWU C MHBECTULUMOHHM MMOTM, Ce NPeacTaBAT B
oT4yeTa 3a nevyanbarta unu 3arybata u Apyrusa BceobxsaTeH AOXOA U ce NpM3HaBaT 3a Nepuoja, 3a KoMTo ce
OTHacsT.
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4.12 ®WHAHCOBU UHCTPYMEHTHU
®duUHaHCOBUTE aKTMBM M MacMBM Ce MPU3HABAT, Korato [lpy*KecTBOTO CTaHe CTpaHa Mo AOrOBOPHMU
CNopasymMeHua, BKAOYBALLM GMHAHCOBU MHCTPYMEHTMU.
®UHAHCOB aKTUB ce OTNMCBA, KOraTo ce 3arybu KOHTPOA BbpXYy AOrOBOPHUTE NMpaBa, KOMTO CbCTaBAABaT
dVHaAHCOBMA aKTMB, T.e. KOraTo Ca WM3TEKAW NpaBaTa 3a MoJlydyaBaHe Ha MapuUyHM MOTOUM WU e
npexsbp/ieHa 3Ha4YMmaTa 4acT OT PUCKOBETE U U3roguTe oT cobCcTBEHOCTTA.
®urHaHCOB NacuB ce OTNKUCBA NPW HEroBOTO MoracABaHe, U3nNaallaHe, Npu aHyJMpaHe Ha caenkaTta uam
npuv n3TMYaHe Ha JAaBHOCTHUA CPOK.
Mpu NbpBOHaYaNHO NpM3HaBaHe Ha PUHAHCOB aKTUMB M GMHAHCOB NacuB [py*KeCcTBOTO I'M OueHABa Mo
cnpaBea/iMBa CTOMHOCT MJIOC Pa3XxoauTe MO TPaH3aKUMATa C U3KAOYEeHWEe Ha PpUHAHCOBUTE aKTUBM U
nacvMBu, OTYUTAHWM MO CrnpaBeg/MBa CTOMHOCT B neyanbata wam 3arybata, KOMTO ce NpM3HaBaT
MbpPBOHAYaHO NO CNpaBeA/IBa CTOMHOCT.
dUHaHCOBUTE aKTUBYM Ce NPWU3HABaT Ha AaTaTa Ha ypexaaHeTo.
durHaHCOBUTE aKTUBU U PUHAHCOBMUTE NACUBM Ce OLLEHABAT NOC/AeABalllo, KaKTO e MOCOYEHO No-A0Y.

4.12.1. PHaHCOBU aKTUBU

MbpBOHAYaNHO NpU3HaBaHe U OL,eHAABaHe

®PrHaHCOBUTE MHCTPYMEHTM, C U3K/HOMEHWE HA TbProBCKM B3EMaHMA U aKTUBM MO AOTOBOPU C K/IUEHTH,
KOWTO He CbAbpXKaT 3HaunTeNneH GMHAHCOB KOMMNOHEHT AeduHupaH cbrnacHo MCPO 15, ce oueHsABaT no
cnpaBeg/vBaTa UM CTOMHOCT MJIHOC, 332 MHCTPYMEHTU, KOUTO HE Ce OLEHSBAT No cnpaBesg/iMBa CTOMHOCT
npes neyanbaTa u 3arybaTa, pasxoanTe No caesnkata.

TbpProBCKM B3eMaHMA U aKTMBU MO AOrOBOPU C KAMEHTU, KOUTO He CbAbp)KaT 3HauuTesieH $UHaAHCOB
KOMMNOHEHT, aedpuHmpaH cbrnacHo MCPO 15 ce npusHaBaT MbpBOHAYasHO NO LieHa Ha caeskaTa (T.e.
daKTypupaHaTa CTOMHOCT C U3K/IIOYEHME HA Pasxoan cbbpaHM OT UMETO Ha TPeTu Auua).

Bb3 ocHOBa Ha 0bMyaliHUTEe 4OrOBOPHM CPOKOBE 3a MfalwaHe [pyKecTBOTO OLEHSBA, Ye TbProBCKUTE
B3e@MaHMA M aKTUBM MO A0r0BOPU C KNMEHTU HE CbAbPKAT 3HaunTesieH PUHAHCOB KOMMOHEHT 1 nopaau
TOBa Ce M3MepBaT Mo LEeHa Ha caenKkara.

Knacndukauusta Ha PpUHAHCOBMTE aKTUBM Ce M3BbPLWBA Ha 6asa Ha OM3HeC mogena 3a TAXHOTO
YyNpaBfEHNE U XaPaKTEPUCTUKUTE Ha AOrOBOPHUTE NMapUUYHM NOTOLM.

B 3aBMcMMOCT OT 6M3HecC mozaena, No KOMTO ca ynpasBaaBaHuM, PUHAHCOBUTE aKTUBU ce Knacuduumpar Ha:
- AKTUBU ObpXKaHM 3a CbbOMpaHe Ha A0roBOPEHMUTE NAPUYHM NOTOLY;

- AKTUBM ObpXKaHM 3a CbbOMpaHe Ha A0roBOPEHUTE NAapPUYHMU NOTOLUM U 33 NPoaaKba;

- Apyru.

Knacudukauma v nocnepBallo oueHABaHe

durHaHCcOBUTE aKTMBU ce Knacuduumpat B cnegHUTE KaTeropumn B 3aBUCUMMOCT OT Ha4yMHa CU Ha OLEeHsBaHE:
- ObNrOBN NHCTPYMEHTM OLLEHSABAHW MO aMOpTU3MpPaHa CTOMHOCT;

- ObNrOBN MHCTPYMEHTM OLLEHABAHM MO CNpaBea/inBa CTOMHOCT Npes Apyr BceobxBaTeH A0xoa;

- KanutanoBu MHCTPYMEHTU OLLEHABAHW NO CnpaBeaMBa CTOMHOCT Npes Apyr BceobxBaTeH A0X04;
- durHaHCOBK aKTUBM NO CNpaBea/inBa CTOMHOCT Npe3 neyanbarta unu 3arybara.

3a KnacuduKaumaTa M oLeHABaHETO Ha GUHAHCOBUTE aKTUBM [py»eCcTBOTO Npuiara TecT 3a onpeaensHe
Ha 6u3Hec moaena, KOMTO BK/IIOYBA:

- PasgenaHe Ha akTUBUTE B OTAENHU rpynn UK NopTdosina B 3aBMCUMOCT OT HauMHa, NO KOWTO ca
ynpaBnsaBaHu;

- NaeHTudMUMpPaHe Ha uenuTe Ha [lpy>KecTBOTO NpU ynpasBaeHNeTo Ha BCAKa rpyna;

- Ha 6asa Ha Te3n uenn, KnacupuumpaHe Ha BCAKa rpyna uam noptdoamo KaTo ,AbprKaHu 3a
cbbupaHe”, ,, AbprKaHu 3a cbbupaHe u npoaaxkba“u ,apyrn;

- 3a aKTMBM KnacudUUMpaHM KaTo Abp>KaHK 3a npogaxkba ce oLeHABa HellHaTa NPaBUAHOCT Ypes
TecTBaHe Ha AeMHOCTU B NPeAXOAHN nepuoaum.

[OpyxecTBoTo Knacuduumpa n oueHasa GMHaHCOBUTE CU aKTUBW KaKTO cneasa:

‘ @uHaHcos akmuse no MCC 39 | Kamezopus no MC®O0 9
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TbproBCcKkU 1 gpyrn B3emaHua O bNroBn MHCTPYMEHTHM OLLEeHABAHM NO
amMopTMU3NpaHa CTOMHOCT

NHBecTMLMK B 061Mraumn, AbprKaHn 4o ®A no cnpasegAMBa CTOMHOCT Npes neyanbara

nagex nnu 3arybara

NHBECTULMM B aKLMWN, AbPXKaHM 33 ®A no cnpaBeasinBa CTOMHOCT Npes nevyanbarta

TbprysaHe unu 3arybara

NHBectuumm B 06mrauymm n LK, ®A no cnpaBeasinBa CTOMHOCT Npes nevanbarta

[ObPXKaHW 33 TbpryBaHe nnu 3arybarta

NHBectuumm B 06mrauymm n LK, O bAroBu MHCTPYMEHTU OLLEHABAHMU MO

ObPKaHW [0 Najex amopTM3upaHa CTOMHOCT

MHBecTMLMM B gAN0BE B APYrU ®A no cnpasenaMBa CTOMHOCT nNpe3 nevanbara

npeanpuATUA nunu 3arybarta

Mapu n NapuyHN eKBUBaANEHTH ObNroBu MHCTPYMEHTU OLLeHABAHM MO
aMOpPTU3NpPaHa CTOMHOCT

Bcnuku d)MHaHCOBVI dKTUBU, OAbpPHKaAHU OT H,DY)‘KECTBOTO, OTroBapAT Ha NU3SNCKBAHUATA 3a N/1alllaHe CaMO Ha
rnaBHULUa 1 nnxXsu.

duHaHcosu akmueu No amopmusupaHa cmoliHocm (208U UHCMpYyMeHMuU)

Ta3un KaTeropus BKAOYBA NapuUYHM CpeacTBa B OaHKM, TbProBCKM B3eMaHuUA, ApyrM B3emMaHuA, CbaebHM 1
NPUCbAEHM B3EMAHUA U NpeaocTaBeHn 3aemm. Ta3un KaTeropus GUHaHCOBM aKTUBM € HA-CbLLLEeCTBEHA 33
LpyrKecTsoTo.

[pyKecTBOTO oLeHABA M 3MepBa GMHAHCOBUTE aKTUBM MO aMOPTMU3MpPAHA CTOMHOCT, aKO Ca U3MbJIHEHU
W ABeTe OT ciegHuTe yCI0BuUA:

° ®DUHAHCOBUAT aKTUB Ce ABPXU B PAMKUTE Ha 6usHec mogen cuen oa ce AbpxKat d)VIHaHCOBVI AKTUBU
cuen C'b6VIpaHe Ha AO0roBOpHU NapunyHM noTouu;
° ﬂ,OFOBOpeHMTe yCcnosuA Ha d)VIHaHCOBVIFI dKTUB BOAAT A0 onpegeneHn Aat Ha Napn4yHUTE NOTOLUMU,

KOUTO Ca eAMHCTBEHO NAaLllaHNA Ha raBHULM U MXBU BbPXY HeM3naaTeHaTa rnasHuLa.

MocnenBalloOTO OLLEHABaHE Ce U3BbPLLBA, N0 MeToAa Ha ,,edeKTUBHATa INXBA“, Ypes KOMTO NpMxoauTe oT
JIUXBU Ce U34YNCNABAT, KaTo eDEeKTUBHUAT INXBEH NPOLLEHT ce Npuaara Kbm 6pyTHaTa 6anaHcoBa CTOMHOCT
Ha MHCTPYMEHTUTE. 3a 3aKyNeHU UK Cb3AaZleHU aKTUBU, C MbPBOHAYaAHa KpeauTHa obe3LeHKa 1 TakuBa
C Npu3HaTa BRnoc/ieAcTBMe KpeauTHa obesleHKa, ce npuaara, CbOTBETHO, KOPUTMPaHMA 33 KpeduTHU
3arybu edbekTnBeH ANXBEH NPOLEHT U eDEeKTUBHUA IUXBEH NPOLLEHT, HO N0 amopTM3MpaHaTa CTOMHOCT Ha
aKkTMBa. PMHaHCOBUTE aKTMBW B Tasu KaTeropua ce nognarat Ha npernej 3a obesueHKa Kbm gaTaTa Ha
BCEKN PUHaAHCOB oTYeT Ha [lpy’KecTBOTO, KaTo MPOMeHUTe ce OTpas3ABaT B neyanbata uam 3arybara.
MeyanbuTte n 3arybute ce npnsHasaT B neYanbaTta UK 3arybaTa, KOraTo akTUBbLT 6bae OTNUCAH, NPOMEHEH
nnn obesueHeH.

duHaHcosu akmusu no cnpasedausa cmoiiHocm npe3 neyanbama unu 3a2ybama

[pyKecTBOTO OLEeHABa BCUUYKM OCTaHaNU GUHAHCOBU aKTMBU, Pa3INYHM OT Te3u, KOMTO ca onpedenieHu
KaTo OLeHABaHM N0 amMopTM3npaHa CTOMHOCT, NO cnpaseaMBa CTOMHOCT npe3 neyanbaTa v 3arybarta.

B cnyyalh ye no TO3M Ha4dMH ce eNMMUHUPana WAN HamansaBa 3Ha4YUMTe/IHO HeCbOTBETCTBMETO B
OLEHABAHETO UNM NPU3HaBaHeTO Ha AadeH GUMHaAHCOB aKTMB, KOETO BU MPOM3TEKNO OT NpuU3HaBaHe Ha
pesynTaTv U NPOMEHM Bb3 OCHOBA Ha pa3nuyHu 6asn, [pyKecTBoTO MOXKe Aa NPUNOXKMN UK UYEHUAT],
cbrnacHo MC®0 9 1 npu NbpBOHaYaNHO NPMU3HaBaHe 33 HEOTMEHUMO Aa onpeaeny GUHAHCOB aKTUB, KaTo
OlLEeHABaH NO cnpasea/anBa CTOMHOCT npe3 nedyanbaTa M 3aryba, BKA. [AOrOBOPM 3a A0CTaBKa Ha
HepUHaHCcoBa no3uumA. TakuBa GMHAHCOBU aKTUBM ce MPeACTaBAT B MOACHUTENHUTE BENeXKM KbMm
dbMHaHCOBMNA OTYET OTAE/NHO OT APYrUTE UHCTPYMEHTHU, 32 KOUTO 3a4b/IXKUTENIHO Ce Npuaara To3un NoAXoA,
Ha ougeHABaHe.

O6e3ueHKa

Obe3ueHKaTa Ha BCMYKM (GUHAHCOBM aKTMBU, C U3K/AIOYEHWE Ha Te3n oueHABaHW MO Ccnpaseanusa
CTOMHOCT Npe3 neyanbata v 3arybaTa, ce M3BbPLUBA Ha Ba3a Ha ModeNa Ha OYaKBaHUTE KpeauTHU 3arybu,
KOMTO M3MCKBa Aa ce onpeaenn KopekTns oT 3arybu npu nbpBoHaYya HOTO NpusHasaHe Ha dpMHaAHCOBUA
aKTMB, OTpa3ABall, 04aKBaHOTO HMBO Ha 3arybu, KaTo ce B3emaT npeABua, Hapes, C APYroTo, oYakBaHuUTe
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Obaewn MKOHOMMYECKM YCN0BUA. 3arybute Bb3HMKBAWM OT obe3ueHKa Ha ¢GMHAHCOBU aKTUBW,
BK/IIOYMUTENHO TAXHOTO Bb3CTAHOBABAHE, Ce MPU3HaBaT B OTYETA 3a BCEOOXBATHMA A0X0J4, KaTo 4acT oT
onepaTMBHUTE Pasxoau.

Lpy*KecTBOoTO npuaara onpocTeHns Mogxod 3a M3MepBaHe M MPU3HaBaHE HA OYaKBAHUTE KPeaUTHU

3arybu 3a TbProBCKM B3eMaHMA, aKTUBWM MO OOrOBOPM C KAMEHTM WM MapuyHK CPeacTBa U NapuU4HM
€KBWBANEHTU, MPU KONTO Ce onpeaens KOPEKTUB OT 3arybu 3a Lesina CPoK Ha GMHAHCOBUTE aKTUBW.

MaTpuuarta Ha NPOBU3MMTE NpKaaraHa ot JpyecTBoTo No OTHOLIEHWE Ha NapUYHU CPeACTBa U MapUUHM
€KBMBANIEHTU, U Ha Aen03nTK B 6aHKK e Ha 6333 AbAroCcPoYEH KpeauTeH PeNTUHT Ha BaHKWUTE, NPU KOMTO
ce AbprKaT GMHAHCOBUTE aKTUBW, KaKTO cneasa:

®duHaHcoe akmue no MC®PO0 9 AvnzocpoyeH kpedumeH % Ha
peilimune (Issuer Default Rating 04YaK8AHU
Ha ®uy PelimuHac unu pelimuHa KpeOumHu
Ha ¢puHaHcosa cuna Ha BAKP - 3a2ybu
AzeHyusa 3a KpedumeH pelimuHz)
AAA+, AAA, AAA- 0.1%
AA+, AA, AA- 0.3%
A+, A, A- 0.5%
MapuyHKn cpeacTBa M NAPUYHN BBB+, BBB, BBB- 0.8%
€KBMBa/IEHTHU BB+, BB, BB- 1.0%
B+, B, B- 2.0%
CCC+, CCC, CCC- 10.0%
CC+, CC, CC- 25.0%
C+C, C- 50.0%

4.12.2. dnHaHCOBM NacuBun

®unHaHCcOBUTE MacMBM Ha [py)KeCTBOTO BK/KOYBAT TbPrOBCKU M APYrN 33a4b/IKEHUA, HECBBP3aHU CbC
3acTpaxoBaTesiHaTa AeNHOCT.

MbpBOHaYaNHO NPU3HABaAHEe U OLEHABaHe

durHaHCcOBUTE NAaCUBU Ce NPU3HABAT MbPBOHAYa/HO MO CnpaBeaiMBaTa UM CTOMHOCT, NAKC UAN MUHYC, B
cnyyalh Ha GMHAHCOB MacuMB, KOWTO HE ce OUEeHABA MO crnpaBeAsnBa CTOMHOCT npes neyanbata wam
3arybaTa, pasxoauTe Mo cAenkaTa, KOMTO ca NPAKO CBbP3aHW C NpuAobMBaHETO UM U3OABAHETO Ha
dU1HaHCOBUA NacuB.

®unHaHcoBUTE NacmMBM ce KnacuduumpaT KaTto oueHABaHM BNOCAEACTBME MO aMOPTU3NpPAHA CTOMHOCT, C
M3KAoYeHNne Ha OWUHAHCOBM MNACMBM, BKAIOUUTENHO AEPMBATUBU, KOWUTO Ca KaacnMduuMpaHU KaTo
OLLeHABaHW MO cnpaBeaMBa CTOMHOCT npes nedyanbaTa u 3arybara.

®dunHaHcoBUTE NacMBM Ha [ pyrKECTBOTO BK/OYBAT TbPrOBCKM U APYTU 334 b/XKEHMA M NACUBKU MO A0TOBOPMU
C KNMeHTn cbrnacHo MC®O 15, Kouto ce npu3HaBaT MbPBOHAYANHO MO CMpaBegMBa CTOMHOCT U ce
Knacuoduumpat KaTo oueHABaHM N0 aMOPTU3NPAHA CTOMHOCT.

AMopTM3MpaHaTa CTOMHOCT Ce U34YnCNsABa Ha 6asa CTOMHOCTTA, NO KOATO ca oueHABa pUHAHCOBMA NacuB
Npyv NbPBOHAYA/IHOTO MY NPU3HABAHE, MMHYC NOralleHnA Ha rMaBHULATA, NJKOC AU MUHYC HATpynaHaTa
aMopTM3aUMA Ha pa3MKaTa Mexay Ta3m MbpBOHaYaiHa CTOMHOCT M CTOMHOCTTA Ha Nagexa, M34McnaBaHa
no metoaa Ha epeKkTMBHATA IMXBA

OTtnucsaHe

®unHaHCOB NacuB ce OTNUCBA, KOraTo TOM € NOraceH, T.e. KOraTo 3a4b/IXKEHMETO NOCOYEHO B A0roBOpa €
M3MbJ/IHEHO, € aHYIMPAHO UIN CPOKBT MYy € U3TEKDBJI.

4.13 MartepuanHu 3anacm

MaTtepuanHuTe 3anacu BKAKOYBAT 6/1aHKM MO/, CTPOra OTYETHOCT, ApebeH CTONAaHCKN MHBEHTAap, PEK/TaMHU
maTtepunanu. B cebecToMHOCTTa Ha MaTepuanHUTe 3anacuM Cce BKAOUYBAT AMPEKTHUTE pasxoau Mo
3aKyNyBaHETO MM M APYrn NPEKU pa3xoaM, CBbP3aHM C A0CTaBKaTa Mm. PMHAHCOBUTE pa3xoan He ce
BK/1OMBAT B CTOMHOCTTA Ha MaTepuasHuTe 3anacu. KbmM Kpaa Ha BCEKU OTYETEH Nepuos matepuanHute
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3anacu ce oLLeHABAT No NOo-HUCKaTa OT cebeCcToOMHOCTTa UM M TAXHATa HETHA peanunsyema cToMHocT. CymaTta
Ha BCAKA obe3leHKa Ha MaTepuasHUTe 3anacy A0 HeTHaTa UM peasnsyema CTOMHOCT ce NpuU3HaBa KaTo
pasxog, 3a nepmoaa Ha obesueHKaTa.
HeTHaTa peannsyema CTOMHOCT NpeAcTaB/isABa OYaKBaHaTa NPOAA*KHA LEHa Ha mMaTepuasHMTe 3anacw,
HamaJ/ieHa C O4YaKkBaHWUTe pasxoau no npogarkbarta. B cnyyan, ye maTepmanHuTe 3anacu ca 6uan seve
obesleHeHN 40 HeTHaTa MM peanusyema CTOMHOCT M B Moc/ieABaly, OTYETEH MEPUOoL CEe OKaxKe, ye
yCNoBuMATa A0BeNM A0 obe3sLeHKaTa He ca Beye Ha/uue, TO Ce Bb3npuema HoBaTa MM HeTHa peannsyema
cToiHocT. CymaTa Ha Bb3CTAaHOBSIBAHETO MOXKe Aa 6bae camo A0 pa3mepa Ha basnaHcoBaTa CTOMHOCT Ha
MmaTepuanHuTe 3anacu npegu obesueHkata. Cymata Ha o6paTHO Bb3CTAHOBSIBAaHE Ha CTOMHOCTTA Ha
MaTepuasiHMTe 3anacu ce OTYMTA KaTo HamasieHMe Ha pas3xoauTe 3a maTepuanu 3a nepuoga, B KOMTO
Bb3HMKBA Bb3CTaHOBABAHETO.
[pyKecTBOTO onpeaens pasxoaute 3a MaTepuasiHW 3amnacu, KaTo M3nosi3Ba MeToga cpegHonpeTersieHa
CTOMHOCT.
4.14 [aHbum BbpPXY Aoxoaa
PasxoauTe 3a gaHbuu, NpusHaTK B nevyanbarta unm 3arybata, BKAOYBAT CyMaTa Ha OTCPOYEHUTE U TEKYLLM
AaHBLUM, KOUTO He ca NPU3HATK B APYrusa BceobxBaTeH [0X04 U ANPEKTHO B COOBCTBEHMA KanuTal.
Tekywmte AaHbYHW aKTMBU M/MAM NacvuBW MPEeACTaBAABaT Te3M 3aAb/IKEHUA KbM WAWM B3emaHuA OT
OAHBYHUTE UHCTUTYLMW, OTHACALLM Ce 33 TEKYLLM UM NPeaXO4HU OTYETHU NePUOaM, KOMTO He ca NAaTeHu
KbM fgaTtata Ha PMHaHCOBUA oTYeT. TEKYLMAT AaHBK € Ab/KUM BbpXy obsiaraemusa 40Xo4, KOUTO ce
pasnuyaBa oT neyanbarta M 3arybata BbB GMHAHCOBUTE OTYETU. M3UMCNABAHETO Ha TEKYLUMS OaHDBK e
6asnpaH Ha A4aHbYHUTE CTaBKM W Ha JaHbYHUTE 3aKOHUM, KOMTO Ca B CW/1A KbM KPaa Ha OTYETHMA Nepuoa,.
OTcpoyeHnTe AaHbUWM Ce M34YUCAABAT MO MACUBHUA METOZ 33 BCUYKM BPEMEHHWU Pa3IMKM MEXAY
6anaHcoBaTa CTOMHOCT HA aKTUBMTE M MAaCMBUTE U TAXHATA AaHbyHa ocHoBa. OTCpPOYEH AaHBK He ce
npeaBuKaa Npy NMbpPBOHAYa/IHOTO NPU3HABaHEe Ha aKTMB W/N NAacUB, OCBEH aKO CbOTBETHATAa TPaH3aKLuMs
He 3acAra gaHbyHaTa UKW cdeToBoAHATA neyanba.
OTcpoyeHnTe JaHbYyHWM aKTUBM M MACMBU He ce AUCKOHTMpaAT. Mpun TAXHOTO M3YMCAEHUE Ce M3MO03BaT
OAHBYHM CTAaBKM, KOUTO CE OYaKBa Aa ObAaT NPUIOHKMMM 3a Nepuoga Ha peannsaumsaTta um, npu ycaosme
ye Te ca B/IE3/IN B CUNA UM € CUTYPHO, Ye e BAe3HaT B CUa, KbM Kpas Ha OTYETHMA Nepuoa.
OTcpoyeHnTe AaHBYHM NACMBU CE NPU3HABAT B MbJIEH pasmMep.
OTCcpoYeHn AaHbUYHKU aKTUBK ce NPM3HaBaT, CaMo aKO CbLUECTBYBA BEPOATHOCT Te Aa 6bAaT yCBOEHM upes
6baewm obnaraemu goxogu. OTCPOYEHWU AAHBYHWU AaKTUBM M MACUMBU Ce€ KOMMEHCMPAT, CamMo Korato
L py*KecTBoTo MMa NPaBo M HAMepeHUe Aa KOMNEHCUPA TEKYLLMTE AaHBYHM aKTUBM WU NACUBM OT CblLaTa
AaHbYHA MHCTUTYLMA.
MNpomsaHaTa B OTCPOYEHUTE AaHBUHW AaKTUBM WAKN NACMBM CE MPU3HABA KAaTO KOMMOHEHT OT AaHb4YHUA
npUXoA Unu pasxof B nedyanbata unu 3arybaTa, OCBEH aKo Te He ca CBbP3BaHW C NO3MUUKU, MPU3HATU B
Apyrva BceobxBaTeH A0XO4 UNU OUPEKTHO B COOBCTBEHUSA KanwuTana, NpPU KOETO CbOTBETHMAT OTCPOYEH
OaHbK Ce Npu3HaBa B A4pYyrns BceobxBaTeH A0X0A4 UAK B COBCTBEHMA KanuTan.

4.15. MapuyHK cpepcTsBa

MapuyHUTE CpeacTBa ce CbCTOAT OT HAaNMYHUTE Napu B BPOW, NapuYHM cpeacTBa No HaHKOBU CMETKU. B
oT4yeTa 3a NMapuyHuTe notouu. baHkoBuTe Aeno3uTn ¢ matyputeT o 90 gHWM cnepn OT4eTHaTa AaTa ce
npeaCcTaBAT KaTo NapMYHKU CPeACTBa B OTYETA 33 NApPUYHUTE NOTOLM

4.16. 3actpaxoBaTe/iHM onepauum

CbobpasHo npeameTa Ha aeiiHoct 31 BY/1 UHC A npunara MCHO 17 1 Knacudpuumpa CKAOYEHUTE CbC
CBOWTE K/JMEHTM LOrOBOPM KATO 3aCTPAxoBaTe/IHM 40roBopu. To3u cTaHpapT AedrHMpPa U3UCKBAHMA 3a
ONoOBeCTABAaHETO Ha CYeTOBOAHATa NOAMTUKA W NpeacTaBAHE Ha CpaBHUTeNHa uHPopmauma no
OTHOLLEHME Ha 3aCTPaxOBaTE/NHUTE aKTUBWM U NACMBM, KAaKTO U NMPUXOAUTE U Pas3xoguTe, CBbP3aHM CbC
3acTpaxoBaTesiHaTa genHocT. CHeTOBOAHATA NOAMTUKA Ha [py»KecTBOTO e cbobpaseHa cbe cneumduKaTta
Ha npeanaraHuTe 3aCTpPaxoBaTe/IHU YCAYTM U CbOTBETHUTE HOPMATUBHU U3NCKBAHMUA.
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4.17. 3actpaxoBaTe/iHM A0roBopu. 3aab/XKeHnA No 3aCTpaxoBaTe/IHU A40roBopu
Macue 3a octaTbuHO NoKputue (NOM)
OpyxectsoTo npunara MNP 3a onpegenaHe 6anaHcoBata cTtoMHOCT Ha Ol B Kpad Ha BCEKU OTYeTeH
nepuog Kato 6anaHcoBaTa CTOMHOCT B HA4a/10TO Ha OTYETHUSA Nepurosq,

NA0C NONYYEHUTE NPEMMN NPeE3 Neprnosa;

MMWHYC NAapUYHUTE NOTOUM OT NpuaobmBaHe Ha 3aCTPaxX0OBKU;
NJKC BCUYKN CYMM, CBBP3AHN C aMOPTM3aLMATa Ha NapUYHUTE NOTOLM NO NpuaobMBaHe Ha 3aCTPAX0OBKK,
NPU3HATK KaTo Pa3xos Npe3 OTYETHUA NepUoL;

NAIOC BCAKAKBM KOPEKLMMN HA GMHAHCOB KOMMOHEHT.

MOl ce cbcTOM OT CNEgHUTE KOMMOHEHTU:

non = NOon (npemuun) — NOM (pa3xoau 3a npuaobusaHe) + MOM (KomNoHeHT Ha 3ary6a) + NOMN (apyru
3acTpaxoBaTesiHM 3aabKeHus) — MOM (3acTpaxoBaTeHWM B3eMaHus)

KbAEeTo:

. KomnoHeHT NOIM (npemuun) — npeacTaBasBa paBHOMEPHO pasnpenensaHe Ha gbaKumarta npemus
no 3acTpaxoBaTe/IHUTE [AOroBOPWU pasnpeneseHa NPOMOPLMOHANHO Cropes OCTaBallMsa Mepuos Ha
NOKpUTME Ha [LOroBOpa, YBe/AMYEHA C OYaKBaHMTE pasxoam 3a GOHYCM M OTCTbNKM. KOMMOHEHTHT ce
npusHaBea B neyanbaTta uau 3arybata Ha pes “3actpaxoBaTesieH npuxos”.

. PasxoguTe, cBbP3aHW CbC 33Ae/sHe Ha pe3epB 3a BOHYCU M OTCTLIMKM, Ce NPM3HaBaT B NevanbaTa
unn 3arybata B nepuvoda, B KOWTO € MPM3HAT NPEMUUHUAT NPUXOA OT 3acTpaxoBaTesHaTa AeWHOCT.
OcBOb6OKAaBAHETO HA Pe3epBa Ce OTYMUTA MPU MNaLLAHE.

. KomnoHeHT MOM (pa3sxoau 3a npuaobuBaHe) e CBbP3aH C NpuMAOOMBAHETO Ha HOB MM
NOAHOBABAHETO Ha TeKyll, 3acTpaxoBaTesneH 6usHec/morosop. KOMMNOHEHTLT BKAOYBA HanpaBeHuTe
aKBU3MLMOHHU Pasxogu (NPEeKM M KOCBEHM), KOWUTO Ce OTHACAT 33 BPEMETO MeXKAY KPas Ha OTYETHUS
nepuoga v 4atata, Ha KOATO U3TMYaT 3aCTPaxoBaTe/IHWUTe L0roBopu. TeKyLMTE aKBUSULIMOHHW Pa3xoam ce
NnpW3HaBaT B pa3xoa Mo 3acTpaxoBaTesIHW yCyru B neyanbarta unu 3arybara.

. MOM (KoMMNOHEHT Ha 3aryba) — Kbm ZataTa Ha MbPBOHAYANHOTO NPW3HABaHe 3aCTPaxXOBaTEHUAT
[LOroBOp € 0bpemMeHuTeNeH, ako NapUYHUTE NOTOLM OT U3MbAHEHMETO N0, PasnpeseeHn KbM 40roBopa,
M BCUYKM NpeaBapuTeIHO MPU3HATM MapWYHW MOTOLM OT NPMAO6MBaAHE U BCUYKM MApPUYHM MOTOLM,
NpPOM3TMYaALLM OT A4OrOBOPA KbM AaTaTa Ha MbPBOHAYa/IHOTO NPU3HaBaHe, 0610 ca HETEeH U3X0A4ALL, MOTOK.
ToBa onpegeneHve, 6asMpaHo Ha obwms noaxoa, e B cuia 3a NOM. ObpemeHUTENHUTE A0OTOBOPU Ha
nopTdein ce rpynnpat oTAENHO OT AOrOBOPUTE, KOUTO He ca 0bpemeHUTeNHM cbrnacHo MCPO 17.

hd non (,u,pyrvl 3aCTpaxoBaTe/iHn 3a,£l,'bﬂ)KEHMFI) - BKIKOYBAT OAb/IXKUMUN CyMU, KOUTO Ca U3NE3NTN OT
KOMMOHEHTa Ha NPeEMUATA U Ca OABb/IXKUMU 3a ypexdaHe B KPaTbK CPOK;
hd non (SaCTanOBaTel'IHVI B3eMaHMﬂ) - B3eémMaHuA, CBbP3aHKN C nNpemmnm no CKAKYEHU

3aCTpaxoBaTe/siHKN A0rosopwu.

Macus 3a Bb3HUKHaAu wetu (MBLL)

MacKBbT 33 Bb3HWKHAAM LLeTH e 0bpasyBaH Ha 6a3a O4aKBaHUTE M3XOAALM MAPUYHM NOTOLM CBbP3aHM C
npeTeHUMn, KaTo 0TPa3ABaT CTOMHOCTTa Ha NapuTe BbB BPeMEeTO U GUHAHCOBUTE PUCKOBE, CBbP3aHM C
6bAeLmTe NAPUUHN NOTOLM M KbM TAX € Ao6aBeHa U KOPEKLMA 32 PUCK, MO OTHOLWEHME Ha HedUHAHCOB
PWUCK.

MacuBbT 33 Bb3HWKHANM LWETU BKALOYBA:

MNpeaAaseHn, HO HeM3MNIaTeHU NpPeTeHUUn - U3YUCIEeH NO MeToaa ”I'IpE'TeHLI,Mﬂ no I'IpeTeHLl,VIﬂ”, CbrnacHo
KOWTO B HEro cCe BK/AKOYBA OYAKBAHUAT pa3mep Ha nNaaWaHMATA 3a BCAKa npeaAaseHa, HO HeNnnaTeHa
npeteHumA. MNpeasnaeHnTe pasxo4m 3a ypexgaHe Ha o6e3u1,eTevaTa Ca BK/IKOYeHU B pe3epBa 3a
npegaseHn, HO HewusnaaTeHUn WUCKOBE B pPa3mep Ha 2% OT TO3M pe3epB. Bcuukn npeteHumMnM no
3aCTpaxoBaTeslHN Oorosopu, npegaseHn no c1:p,e6eH pen, 3a KouTto [pyKecTBOTO € yBeAOMEHO U No
KOUTO HAMa B/E€3/N B CUNA C'bp,e6HM peweHna, ce BKNKOYBAT B pe3epBa NO UeHaTa Ha UCKa 3aedHOo C
Ob/KNUMUTE TUXBU U U3BECTHUTE PA3HOCKKU MO Aenata.

Bb3HWKHaNK, HO HeNpeaABEHU NPeTEeHL UM - BKAKOYBA pa3mepa Ha HenpegAaBeHUTe npeTeHumnm
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no cbObUTUA, Bb3HUKHA/IN NPEeAUN Kpas Ha OTYETHUA Nepuoa, KakTo M pasmepa Ha NpeTeHuuuTe,
KOMTO MoraT ga 6baat Bb306HOBEHW. Pe3epBbT 3@ Bb3HWMKHANAM, HO HeMNpeasBeHW NpPeTeHuMn ce
M34ymncnABa No BUAOBE 3aCTPaxXOBKKW Ype3 NpunaraHe Ha aKTIOepCKa NpeLeHKa, Ha 6a3aTa Ha KBOTaTa Ha
LLEeTUMOCT M MHDNALMOHHUTE NPOLLECH, CbOOPA3HO MHANBUAYANHUTE XapPaKTEPUCTMKMN HA 3aCTpaxoBKaTa.
3a onpegensHe Ha pe3epBa MO 3aCTPAXOBKUTE, pasnndHM oT O Ha aBTOMOOMAUCTUTE U ABTOKACKO,

Lpy*KecTBoTo npunara MMHUMANIHUTE MPOLEHTU, onpeaeneHn ¢ peweHne Ha KOH 3a 2022r. cnpamo
HaYNCNEeHUTE NPeMMU 32 OTYETHMA Nepunoa,

B pamKkute Ha 2024 r. 3[] byn UHc ALl n3BbpLuBa AEMHOCT MO 3acTpaxoBKa “paxKAaHCKa OTFOBOPHOCT Ha
aBTomobunanctute” n rpaHnYHa 3acTpaxoBka “IpakgaHcKka oTroBopHocT”. 3a onpegensHe Ha pe3epsa
L py*KecTBOoTO Npuiara BEpUKHO—CTbIO0B MeTog, Ha 6asa akymyamnpaHus 6pon u cpegHaTa CTOMHOCT Ha
npegaseHuTe ot [py*KecTBoTO NpeTeHLUM N0 MMYLLEeCTBEHU Bpeau U MO HeMMyLLeCcTBeHU Bpeau, npu
M3Mo/3BaHe Ha KoepULMEHTU 3a pPa3BUTUE, oNpesenieHn No nasapHU AaHHW.PasmepsbT Ha pesepBsa Mo
3acTpaxoBKaTa ABTOKACKO e onpegesieH no CTaTUCTUYECKU MeToa Ha 6asaTta Ha JaHHW OT nociegHute 7
roanHuM Ha 6a3aTta Ha NPOrHO3MpPaH BPOW LWETU M OYaKBaH CpedeH pa3mep 33 efHa LieTa.

M3uncnasa ce Ha HMBO Ha arpernpaHe, Koeto e onpegeneHo Bb3 OCHOBA Ha CbOTBETHU d)aKTOpI/I, Hanp.
JINHUA Ha BU3HEC U KNNEHTCKU CErMEHT. MNBL, e PaBHO Ha HacCToALWlaTa CTOMHOCT Ha 6bﬂ,eLIJ,MTe NapuyHn
noTouun, CBbpP3aHnN C Bb3HUKHANN LWETN, N KOPEKUMA 3a Heq)MHaHCOB PUCK. ﬂ,pymeCTBOTO ANCKOHTUPa
6bAELLI,VITe napunyHM noToun, CBbpP3aHN C Bb3HUKHANU WETN, OO0PU aKO TE3U NAPUYHU NOTOUU CE OYaKBa
Aa 6bAaT n3naateHn nam nonyvyeHn B paMKnUTe Ha €eHa roanHa nan no-Mmasko OT AaTaTa Ha Bb3HUKBAHE
Ha npeteHuuuTe.

3a oueHka Ha MBL, OpyxectBoTo popmupa noptdennm oT roauiHM KOXOPTU CbIacHO HMBATa Ha
arpervpaHe — 3a LWeTH, Bb3HUKHaIN B paMKUTe Ha eAHa roguHa.

Kato vact oT nacvBa 3a Bb3HWKHanu wetn (MNBLL), pyKecTBoTO onpeaens Han-gobpata oueHKa Ha
pesepBuUTE 3a LWETHU, BKAOYNUTENHO Bb3CTAHOBABAHMS MO perpecu, pasxoam 3a IMKBMAAUMNA Ha LEeTH.
,Halt-gobpara oueHKa"” ce onpeaens KaTo yC/IOBHATa O4YaKBaHa CTOMHOCT Ha NbJieH HAabop OT Bb3MOXKHMU
pesynTaTv 3a ropHUTe eNeMeHTU, KaTo ce Uma npeaBus Beye nsBectHaTa MHpopmauma. ToBa M3MCKBa
aHa/IN3 Ha OCHOBHUTE NAacUBU U CbbMpaHe Ha KauecTBEeHa M KonmyecTBeHa MHGopmMaums.

KaKTo KoNIMYecTBEHUTE, TaKa M KauecTBEHUTe pe3epBu TpabBa Aa ce NoaabprKaT Ha HUBO, KOETO OTroBaps
Ha U3MCKBAHUATA 3a Hall-006pa oueHKa. B cnyyauTte, KoraTo He ce noaabpKa Hali-aobpa oueHKa, Torasa
KOAIMYecTBeHUTe U/UAn KayecTBeHUTe pe3epsu TpAbBa Aa 6baaT KOPUrMpaHu No NOAXOAALL HAUMH.
LOpy*KecTBoTo Kopurnpa npubamsmMTeNnHu OLEHKU Ha 6baelmTe napuvyHU notouu, 3a Aa ce OTpasu
CTOMHOCTTa Ha MapuTe BbB BpemeTo. M3nonssaHUTE AMCKOHTOBM MPOLEHTU OTpasABaT Napute BbB
BPEMETO, XapaKTEPUCTUKMTE HA NAPUYHUTE MNOTOUM M XaPaKTEPUCTUKUTE Ha JIMKBUAHOCTTa Ha
3acTpaxoBaTe/iHuTe AoroBopu. CbOTBETCTBAT Ha TEKYLUUTE NAa3apHU LeHU Ha GUHAHCOBUTE UHCTPYMEHTH
C MapWUYyHU MNOTOLM, YNUTO XapPaKTEPUCTUKM Ca CbBMECTMMM C TE3M MO 3acTPaxoBaTe/NIHWM [0roBOpW.
M3KkntouBaTt edeKTa Ha GaKTOPUTE, KOUTO BAUAAT BbNPOCHUTE HablogaeMun NasapHM LEHK, HO He 3acAraT
6bAeWMTE NAPUYHM NOTOLM MO 3aCTPaxoBaTeIHM A0rOBOPY.

[VCcKoHTOBaTa KpMBa, KOATO APYMKECTBOTO M3M0/3Ba, € CbllaTa, KOATO M3Non3Ba 1 3a MnatexocnocobHocCT
2, a UMeHHOo 6e3puncKoBa KpMBa Ha AOXOAHOCT onpeaeneHa oT EMOMA.

JobaBKa 3a HepUHAHCOB PUCK - [lpy*KECTBOTO M3MN0A3BaA CTOXACTUUYEH ByacTpan MeToz 3a U3BENKAaHe Ha
pa3snpegeneHue Ha AobaBKaTa 3a pUCK. B cboTBeTCTBME ce onpeaens U Ao0BepUTENHUA KoedULLEHT 3a
n3bpaHua pasmep.

3acTpaxoBaTenHn GUHAHCOBM NPUXOAU U Pa3Xxoan, cBbp3aHu c MNBLL,

3acTpaxoBaTenHuTe GpUHAHCOBU MPUXOAM UAN PA3XOAM OTpasABaT NPoOMeHMTe B BanaHcoBaTa CTOMHOCT
Ha MBLL, cBbp3aHu ¢ GMHAHCOBM pucKoBe. Te BKAOYBAT edeKTa OT BpemeBaTa CTOMHOCT Ha napuTe (T.e.
HaTPyNBaHETO Ha NIMXBA BbPXY BCUUYKM MAPUYHM NOTOLUM OT U3MbAHEHUETO, KOPEKLMATA 33 HePpUHAHCOB
PUCK), KaKTO 1 epeKTUTe OT NPOMAHATA Ha Ba/lyTHUTE KypCoBe.
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HaTpynBaHeTo Ha nMxBa ce NpusHaBa B oT4eTa 3a neyanbute u 3arybute. To npeacTaBasBa NnpemaxBaHe
Ha edeKTa OT ANCKOHTMpPaHe (CTOMHOCTTa Ha NapuTe BbB BPEMETO) 3a HacCTosALLLaTa CTOMHOCT Ha bbaeLumTe
nMapuMyHyM NoToLM, MPOM3TUYALL, OT BPEMEBOTO M3MEHEHME, U Ce W34YUC/ABA 4Ype3 MO/3BaHEeTO Ha
dMKcMpaHa KbM Havya0To Ha 0roBOpa JIMXBEHA KPUBa.
MpomeHuTe B NPEeANOIOXKEHNATA, AbXKALM ce Ha GUHAHCOB PUCK, Pas/IMiYeH OT BpemeBaTa CTOMHOCT Ha

napuTe, ce NpU3HaBaT KaTo 3acTpaxoBaTes/IHW (GMHAHCOBM NPUXOAM WAW pasxogu B nedyanbata wuau
3arybarTa.

MpomsAHaTa B AMCKOHTOBMA MPOLLEHT Ce M34MUCAABa Bb3 OCHOBA HA TEKYLM MNa3apHM MPOLEHTW.
CnepoBaTtenHo, epeKTbT OT NPOMEHUTE BbB BpeMeBaTa CTOMHOCT Ha MapuTe, NPOM3TUYaLLM OT U3TUYAHETO
Ha BPEMETO, T.e. Pa3/IMKaTa MeXAy TeKYLMA AUCKOHTOB NPOLEHT U GUKCMPaHUA NPOLEHT ce Npu3HaBea
KaTo 3acTpaxoBaTesieH GUHAHCOB NPUXOA UM Pa3XOA.

4.18. AKTUBM NO nNpesacTpaxosaTe/iHN [OroBoOpU

C uen ynpaBneHue Ha 3aCTPaxOBATE/HUTE PUCKOBE B PAMKUTE Ha PUCKOBMA aneTUT Ha KOMMAHMUATA,
L py*KecTBoTO NpexBbp/iA YacT OT 3aCTPAXOBaATE/IHUA PUCK, KOMTO HOCK MO CKAKOYEHW 3aCTPAXOBATENHU
[0Tr0BOPM Ha Mpe3acTpaxoBaTen cpeLly A0roBopeHa npes3acTtpaxoBatenHa npemua. O4akBaHUTE NOA3U
Ha [pyKecTBOTO OT Mpe3acTpaxoBaTe/IHUTE AOroBOpM MO OTHOLWEHWE Ha MNOETUTE 3a4b/IKEeHMA WU
npeaCcToALLM NaLlaHMA ce NPM3HaBaT KaTo akTMBKM B 6anaHca B MOMEHTA HAa TAXHOTO Bb3HWKBaHe. Te3u
AKTUBU BKKOYBAT KPATKOCPOYHWU 33a4b/XKEHMA HA Mpe3acTpaxoBaTe/nTe KbM APYKECTBOTO, KaKTO M
B3€MaHWA, KOMUTO 3aBUCAT OT O4YaKBaHWUTe obe3WeTeHMA W MNOoA3KU, MPOUSTMYALLM OT CbOTBETHUTE
npes3acTpaxoBaTe/IHU 40roBOpw.

OpyKectBoTo npeactass npeg KomucmaTa 3a ¢uHaHcoB Hagzop (KPH) BcAka rogmHa geicreawiaTa
Mpe3acTpaxoBaTesiHa Nporpama, CbabpKawa MHbopmauusa 3a npesacTpaxoBaTe/IHUTE AOrOBOPU, KOUTO
ca B cuAa.

30 byn NHc ALl Mma cKAtoueH npe3acTpaxoBaTeeH A0roBop No 3acTpaxoBKa “paxkaaHCcKa oTroBopHocT”
Ha aBTOMOOWAWUCTUTE, KOWTO OTroBapAa Ha MW3UCKBAaHMATA Ha KomucuAta 3a ¢MHaHCOB Hag3op.
Mpes3acTpaxoBaTe/IHUAT AOrOBOpP € TUN “npeBuliaBaHe Ha 3arybaTta” (excess of loss) 1 ycnoBuATa no Hero
ca NoOcoYeHM B npe3acTpaxoBaTesiHaTa nporpama Ha [pyKecTBOTO MO 3acTpaxoBka “lpakpaHcKa
OTFOBOPHOCT Ha aBToMobuauctute”. B  ponbiHeHWe [pyKecTBOTO e CTpaHa NO  KBOTeH
npesacTpaxoBaTeneH AoroBop OT Tuna ,clean-cut”, aelncrealy cnes Kato ce MPUAOXKaT YCNOBUATA Ha
npeaxoxKaawmTe ro nNpesacTpaxoBaTe/siHM LOFrOBOPU MO AMHUKM BU3Hec ,lparkAaHCKa OTFOBOPHOCT Ha
aBTomobununctmute” u ,Kacko”. KBOTHUAT KoePULMEHT M No ABETE UHUM busHec e 70%.

MNpe3acTpaxoBaTe/IHUTE aKTUBM BKAOYBAT NPELCTOALLN 3a NOJly4aBaHe KbM OTYeTHaTa AaTa B3eMaHuA No
npe3acrtpaxoBaTtesiHn onepaunn, NpU3HaATU KaTto NpuUxona Ha 6asa AbIKNMUTE Npe3 nepunoda npemun,
06€3LLI,ETeHVIFI, y4acthna B pe3yntata U KOMUCMOHHU NO CMNIATaA Ha ,D,el\/'ICTBaLLI,VITe npes3acrtpaxoBaTe/siHU
porosopu. Bwb3cTaHoBMMaTa CTOMHOCT Ha B3emaHuATa Mo npes3acrtpaxoBatenHUTE onepauun ce
npernexpga 3a o6e3u,eHKa KbM BCAKA OT4eTHa AaTta. Te3nm aKTuBU ce 0663Ll,eHﬂBaT, dKO CbulecTByBaT
0BEKTUBHM A0Ka3aTeNCTBa, B pe3ynTaTt Ha CbbUTME HacTbNMNo cnen NbpBOHAYA/IHOTO MY NPU3HABaHE, ve
LApyXecTBOTO HAMA Aa MOXe A3 Bb3CTaHOBU BCUYKUTE ObAXKUMU CYMU U NPU NOSIOXKEHNE, Ye ed)eKT'bT oT
cbbutmeTo BbpXYy CymaTa, KoAaTo [py*KecTBOTO C/ieaBa Aa NOAYYM OT npe3acTpaxoBaTena, MoXe aa 6'b,£|,e
HagexXaHo namepeHa.

MNpes3acTpaxoBaTe/IHNTE MacMBM NpPeaAcTaBnABaT MPeacToAWM 3a MJawaHe KbM OT4YeTHaTa AaTta
3a4b/1IXKeHMA NO Nnpe3acTpaxoBaTe/slHN onepaunn, NpU3HaTU KaTo pasxo Ha 6asa Ob/IKNMUTE npe3
nepunoaa npemuu, O6e3LLI,eTEHVIH, y4yactna B pe3yntata U KOMUCUMOHHU MO CUNATa Ha lCI,EI‘;1CTB£3LLI,MTe
npe3acTtpaxoBaTte/siHn J0rosopul.

[pyxecTBoTo NpeacTaBsa HETHO aKTUBUTE U NAaCMBUTE NO Npe3acTpaxoBaHe Ha HMBO Npe3acTpaxoBaTen u
Nno OTAENHN KOMMNOHEHTU — LegupaH MNOI n ueaunpax MNBLL, kKato n3nonssa MPI1.

OenbT Ha npe3acTpaxosatena B IOl ce oueHABaH aHANOrMYHO Ha gupeKTHuA MO n ce cbctom ot
cnefiHUTe KOMMOHEHTU:
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Ueampan MON = ueaupax NOM (npemun) — ueaupax NOM (pa3xoau 3a npuaobusaHe) + ueamnpad MOM
(Bb3cTaHOBMM KOMMOHEHT Ha 3aryba) - MOM (apyrn npesacTpaxoBaTeNHM 3agbaxkeHusa) + MOMN
(npesacTpaxoBaTesiHM B3eMaHUs)

[enbT Ha npe3acTpaxoBaTtens B NBLL ce oueHsBa nogobHo Ha anpeKkTHua MNBLL 1 ce npeacTass oTAeNHO
OT Hero B oT4yeTa 3a PUHAHCOBOTO cbCToAHME. [enbT Ha npe3acTpaxoBaTens B MNBLL ce cbcTom OoT cnegHuTe
KOMMOHEHTM M Ce ONOBECTABA HETHO Ha NO3ULMA aKTUBM MO Npe3acTpaxoBaHe:

o Mpe3acTpaxoBaTeneH AAN B pe3epBUTe 3a NpeaABEHU, HO HEU3MNIaTEHU NPETEHLUN
o Mpe3acTpaxoBaTeneH AAN B pe3epBuUTe 3a Bb3HMKHANW, HO HenpeaABEHN NPETEHLUN
. KopeKumsa 3a ¢anuT Ha KoHTpareHTa

o Job6aBKa 33 HedpMHaAHCOBU pUCKoBe

o B3emaHuA 1 334 b/XKEHUA MO NPE3aCTPAXOBATEHU LLETU

. EdeKT oT AUCKOHTMpPaHe

npe3aCTanOBaTEIIHVITe dKTUBU NpeacrtaBnABart Canga, Ab/IKUMMU OT NpPe3acTpaxoBaTe/lIHN KOMMNaHWUN.
CYMMTG, nognexawm Ha Bb3CTaHOBABAHE OT Npe3acTtpaxoBaTtes, Cce OLueHABAT NO Ha4NH nocnegoBaTtesieH
C pe3epBa 3a npegAaseHu, HO HEU3N/1ATEHU NPETEHUNN UK C ypeneHn npeTeHuunn, CBbp3aHn C noaunun,
N0 KOWUTO 3aCTPaxoBaTE/NIHUAT PUCK € NpPexBbp/sieH KbM MNpe3actpaxoBatena, U KOUTO Ca CBbP3aHU C
KOHKpPETEH npe3acTtpaxoBaTeeH 40rosop.

Kbm 31 gekemBpu 2024 1., KaKTO M KbM Kpad Ha npeaxogHata ¢dMHaHCOBa roaunHa, OpyKecTBoTo He
M3BbPLUBA AENHOCT, CBbP3aHa C aKTUBHO MNpe3acTpaxoBaHe.

4.19. CobcTBeH KanuTas, pesepBu U NNALWAHUA HA AUBULEHTU

AKUMOHEPHUAT KanuTan Ha [Jpy*KeCcTBOTO OTpa3siBa HOMWHA/IHaTa CTOMHOCT HA EMUTUPAHUTE aKUUK.
Lpyrute pesepBu BKAOYBAT 06K pe3epBu U AONbAHUTENTHU Pe3epBHU.

HepasnpepgeneHata neyanba BKAOYBa TeKywmsas UHAHCOB pe3ynTaT W HaTpynaHWTe neyanbu wu
HEenoKpMTU 3arybm oT MMHANN FOANHM.

BcuukM TpaH3aKumm cbCc cobCTBeHUUMTE Ha [pyKecTBOTO ca npeacTaBeHM OTAeNHO B OTyeTa 3a
COBCTBEHUSA KanuTan.

4.20. TMeHCUOHHU U APYrY 3a4bNXKEHUA KbM NepcoHana

TpyaoBUTE U OCUTYPUTENTHN OTHOLLEHUS CbC CAYXKUTenuTe B [lpy*KecTBOTO ce 0OCHOBaBaT Ha pasnopeabuTe
Ha Kogekca Ha Tpy4a v Ha pasnopeabute Ha AeNCTBALLOTO OCUTYPUTENHO 3aKOHO4ATe/ICTBO B bbarapus.

KpaTKocpouHu poxoau

LApyXKecTBOTO OTUMTA KPATKOCPOUHU 3aLbAXKEHUA MO KOMMEHCUPYeMU OTNYCKW, Bb3HWKHAIN Nopagum
HEeWM3non3BaH NaaTeH roguieH oTnyck B C1y4anTe, B KOUTO Ce OYaKBa TOM Aaa 6bp,e NON3BaH B paMKUTE Ha
12 meceua cnepg gataTta Ha OTYETHMA nepuoa, npes KOWUTO HaeTute na Ca NONOXWNNN Tpyaa, CBbpP3aH C
Te3n OTNYCKWU. KpaTKOCPOUYHUTE 3a4b/IKEHUA KbM MNEPCOHasia NO KOMMNEHCUPYEMMU OTNYCKU BKAOYBAT
3annaTn U OCUTYypoOBKU.

KpaTKoCpouHUTEe A0XOAM Ha CAYXKUTEeNuTe, BKAOYUTE/IHO MU NonaraemuTte ce OTNYCKWU, ca BKIKOYEHU B
TeKywmuTe nacmeu Ha pepg ,[[MeHCMOHHU U ApYyrn 3a40b/KEHUA KbM nepCOHana” Nno HEOAUCKOHTUpPAHa
CTOMHOCT, KOATO LpyecTBOTO 0O4aKBa Aa usnnatu.

[ObnrocpoyHun aoxoam npyu NeHCMOHUPaHe

MnaHoBe ¢ AedUHNPAHN BHOCKM

OCHOBHO 3agb/KeHWe Ha [pyXecTBoTo KaTo paboTogaten B bbarapus e Aa M3BbPLUBA 3a4b/KUTENHO
ocurypsiBaHe Ha HaeTus cu nepcoHan 3a ¢oHA MeHcMM, AOMbAHWUTENHO 33aAb/AXKUTENHO NEHCUMOHHO

ocurypasaHe (43M0), dpoHa O6ulo 3abonssaHe n maunHcteo (03M), doHa Bespabotuua, doHa Tpyaosa
3n10n0yKa n npodecnoHanHa 6onect (T3MB) n 3gpaBHO ocurypasaHe. Pasmepute Ha ocurypuTtenHuTe
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BHOCKM Ce YTBbprKAaBaT BCAKA roagnHa cbc 3akoHa 3a 6toaxeTa Ha 100 n 3akoHa 3a 6toarkeTa Ha H30K
3a CbOTBETHAaTa roguHa. BHoOCKuMTe ce pasnpenenat mexagy paboToaaTensa M OCUTYPEHOTO /Nue B
CbOTBETCTBME C NpaBuaaTa oT Kogekca 3a coumanHo ocurypasaHe (KCO).
Te3u ocuryputenHn NeHCUOHHM NAaHOoBe, NpuaaraHy ot [Jpy»KecTBoTo B Ka4ecTBOTO My Ha paboTtogarten,
ca nnaHose ¢ aedUHUPaAHU BHOCKKU. Mpu TAX paboToaTenaT njaala MeceyHo onpeneneHn BHOCKU B
AbprkaBHuTe poHa MeHcun, doHa O3M, doHa BespaboTtuua, poHa T3MB, KaKTo U B YHUBEPCAHU U
npodecnuoHanHM neHcMoHHU poHAoBe - Ha 6a3a GUKCUPAHM MO 3aKOH MPOLEHTU U HAMA MPABHO UK
KOHCTPYKTUBHO 3aZb/IXKeHWe Aa Aonala BbB ¢poHA0BeTe 6baellm BHOCKM B Cy4anTe, KOraTto Te Hamat
AOCTaTbyYHO CPeACTBA Aa M3NIATAT Ha CbOTBETHUTE /iMUa 3apaboTeHnTe OT TAX CyMW 33 nepuoaa Ha
TPYAOBUA MM CTaXK. AHa/IOTMYHM Ca M 3a4b/IPKEHMATA MO OTHOLLIEHME Ha 34,0aBHOTO OCUTYpsABaHE.
Kbm [py»ecTBOTO HAMa Cb3gaaeH U GYHKUMOHUPaLL YacTeH A06poBoaeH ocuryputeneH GoHA.
ObnknumuTe oT JpyKecTBoTO BHOCKM MO NaaHOBeTe ¢ AedUHMPAHW BHOCKM 3a COLMANHOTO U 34paBHO
oCUrypsiBaHe ce NpU3HaBaT KaTo TeKyLL, pa3xos B 0T4eTa 3a nevyanbarta uau 3arybaTa 3a rogmnHaTa, OCBEH
ako gageH MCPO He M3MCKBa Tasn Cyma Zia Ce KanuTanm3upa B cebecToliHOCTTa Ha onpeaesieH akTus, 1
KaTo TEKYLLO 3a4b/IXKEeHWNE B HEQUCKOHTMPAH pa3mep, 3ae4H0 M B Nepuoaa Ha nosaraHe Ha Tpyaa M Ha
HAYMCIEHNETO HA CbOTBETHUTE LOXOAMN Ha HAeTUTE LA, C KOUTO A0X04M BHOCKUTE Ca CBbP3aHW.

MnaHoBe ¢ AeduUHUpPaHN Aoxoan

CovrnacHo Kogekca Ha TpyZa [pysKecTBOTO B KauecTBOTO My Ha paboTogaTten B bbarapus e sagb/keHo 4a
M3naalla Ha NepcoHasna Npv HacTbMNBaHe HA MEeHCMOHHA Bb3pacT obesleTeHne, KOETO B 3aBUCMMOCT OT
TPYA0BUSA CTaXK B NPEANPUATUETO MOKe 43 Bapupa Mexay 2 U 6 6pyTHM paboTHM 3an1aTi KbM AaTaTa Ha
npeKkpaTABaHe Ha TPyA0BOTO NPaBOOTHOLWEHUE. [0 CBOMUTE XapaKTEPUCTUKM TE3M CXEMU NpeaCcTaBaAsBaT
HedOHAMpPaHW NaaHoBe C gePUHMPAHU LOXOAM.

M3uncneHmeTo Ha pasmepa Ha Te3W 3a4b/IKEHUA Hanara y4acTMeTo Ha KBanMbUUMPaHu akTioepu, 3a 4a
MOXe fa ce onpefenun TAxHaTa cerawHa CTOMHOCT KbM JaTtaTa Ha GpUMHAHCOBMA OTYET, MO KOATO Te ce
NnpeAacTaBaAT B OoT4eTa 3a GUHAHCOBOTO CbCTOSIHME, @ PECMEKTUBHO M3MEHEHMETO B CTOMHOCTTA UM, ce
npeAacTaBa B OTYeTa 3a nedyanbaTa uam 3arybaTa v apyrua BceobxBaTHUA A0XOZ KaTo: a) pasxoauTe 3a
TEKyL, U MMHAN CTaxK, PasxoauTe 3a INXBa U ePeKTUTE OT CbKPALLEHMATA U YPEKAAHUATA Ce NPM3HaBaT
BeAHara, B NepMoaa, B KOMTO Bb3HMKHAT, M NPeACTaBAT B TeKyLLaTa neyanba uam 3aryba, no peg, ,,Pasxoam
3a nepcoHan, a 6) edekTuTe OT nocnesBaliMTe OLEHKM Ha 33aAb/KEHMATa, KOMTO MO CbLLECTBO
NpeACTaBAABaT aKTIOEPCKM NeYvanbu u 3arybu, ce NnpusHaBaT BeAHara, B Nepuoaa, B KOWTO Bb3HUKHAT, U
ce NpeacTaBAT KbM APYrMTe KOMMOHEHTU Ha BCeobXBaTHUA A0X0A, MO CTaTusA ,NociAeBallM OLEHKN Ha
NEHCUOHHM NAaHoBe C AedUHUPaHKN foxoan”. AKTIOepCKUTE Nevanbu 1 3arybm npomsTMyaT ot NPOMeHH B
aKTIOEPCKUTE NPesnoioKeHUs U onuTa.

Kbm faTaTa Ha BCeku roguwieH GUHaHCOB OTYET cepTUdULMPaH aKTioep Ha [py»KecTBOTO, M34aBa A0KNA4,
C U3YNCNEHMNA OTHOCHO ABAFOCPOYHMTE MY 334 b/IKEHUA KbM NEepPcoHasna 3a obesleTeHns npu
NneHcMoHMpaHe. [py*KecTBOTO € HauYMCAWNO NPaABHO 3aA4b/KEHUe 33 M3nialaHe Ha obesweTeHns Ha
HaeTuTe NMLa NPy NeHCMOHMpPaHe B CbOTBETCTBME C M3MCKBaHMATA Ha MCC 19 , Joxoan Ha HaeT amua”
Ha 6a3a Ha NPOrHO3MpaHW NAaWaHUA A0 MEHCUOHUPAHE, AUCKOHTUPAHW KbM HACTOAWMA MOMEHT C
AbATOCPOYEH SINXBEH MNPOLEHT Ha 6E3PUCKOBU LIEHHU KHUMKA.

BCcMUKM gpyrn pasxoaum, CBbp3aHW C PasxXo4M 33 MEHCUMOHHWM Bb3HArPaKAEHWA Ha CAYXUTenuTe, ca
BKAtOYeHU B ,Pa3xoau 3a nepcoHana”.

4.21. MNpoBU3MU, YCIOBHU NACUBU U YCIOBHU aKTUBM

MpoBM3UUTE Ce NPM3HABAT, KOraTo MMa BEPOATHOCT CErallHM 3a4b/IXKEHNA B Pe3yaTaT OT MMHaN0 Cbbutue
[Aa ooBeaaT 40 M3XoAAl, MOTOK Ha pecypcu oT [pyrKecTBoTo M MoXKe Aa 6bae HanpasBeHa HagexXAaHa
OUEeHKa Ha CymaTa Ha 3a4b/IKeHNeTo. Bb3MOXKHO e CPOYHOCTTa UM CymaTa Ha M3X0AALLMA NapuyeH NoToK
Aa e HecurypHa. CerawHo 3afb/KeHWe ce MopaxKga OT HAa/NMYMETO Ha NPaBHO WAWU KOHCTPYKTMBHO
3a4Qb/PKEHWe BCeACTBME Ha MUHAAW CbOUTMA, Hanpumep MNPaBHM CNOpoBe WAW 06peMeHABaLLM
Aorosopu. MpoBusKMKTe 3a NPECTPYKTypupaHe ce NPM3HaBaT Camo ako e pa3paboTeH M NPUNONKeH
noapobeH ¢popmaneH nNaaH 3a NPeCTPyKTypupaHe Uam pbKOBOACTBOTO € 06ABNN0 OCHOBHUTE MOMEHTU
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Ha NnaHa 3a NPeCcTPyKTypupaHe npeg tesn, Komto buxa 6munm sacerHatu. Mposm3snm 3a 6bvaewm 3arybm ot
AeMHOCTTa He ce NpM3HaBarT.

CymaTta, KOATO ce NpuM3HaBa KaTo MpPOBM3MA, Ce M3uncaaBa Ha 6asa Hal-HagexaHaTa OLeHKa Ha
pa3sxoante, HeobxoaMMM 3a yperkaaHe Ha CeralwHo 3a4b/IKeHNe KbM Kpasi HA OTYETHUA Nepuoa, KaTto ce
B3emMaT B NpeaBuf PUCKOBETE M HECUTypHOCTTa, CBbP3aHW CbC CerawHoTo 3agbixeHue. Korato
cblllecTByBaT peguua nofobHM 33aAb/KeHUA, BepoATHATa HeobXoAMMOCT OT WM3XOoAAW, MOTOK 33
rnoracABaHe Ha 33a4b/KEHUETO Ce Onpeaesnd, KaTo ce oTyeTe rpynata Ha 3aZb/iKeHUATa KaTo LANo.
MpoBu3nUTE Ce AMUCKOHTMPAT, KOraTo edeKTbT OT BpPemeBMTe Pas3/IMKM B CTOMHOCTTA Ha napute e
3HaYuTENEH.

Obe3LLeTeHns OT TPETU INLA BbB BPb3KA C AafeHO 33 b/IXKEHME, 32 KOUTO [1py*KecTBOTO € CUTYpHO, Ye
e Noslyym, ce NPU3HABAT KaTo OTAe/NeH aKTMB. TO3M aKTUB MOXe M A3 He HaZBuLWaBa CTOMHOCTTA Ha
CbOTBETHaTa NPOBMU3MUA.

MpoBM3nKUTE ce NpepasriexaaT KbM Kpas Ha BCEKM OTYETEH Nepuog 1 CTOMHOCTTa MM Ce KOpUrnpa, 3a 4a
ce 0Tpasun Han-gobpaTta NnpubaM3nTENHA OLLEHKA.

B cnyyaute, B KOMTO Ce CYMTA, Y€ € Ma/JIKO BEPOATHO A3 Bb3HMKHE M3XOAAL, NMOTOK Ha MKOHOMUYECKU
pecypcu B pe3ynTaT Ha TEKyLO 3a4b/I)KeHMe, NacuMB He ce Npu3HaBa. YCNOBHUTE NacvMBu ciedBa Aa ce
OLeHABaT Nnoc/neABallo NO MO-BUCOKATa CTOMHOCT MeXAy OnMcaHaTa Mo-rope CpaBHMMa NPOBM3UA U
MbPBOHAYaHO NPU3HATaTa CyMa, HaMma/ieHa C HaTpynaHaTa amopTU3auma.

BepoATHW BXOAALLM NMOTOLM Ha MKOHOMMYECKM MOA3U, KOUTO BCE OLLEe He OTrOBapAT Ha KpuTepuuTe 3a
npu3HaBaHe Ha aKTUB, Ce CMATAT 32 YC/IOBHU aKTUBM.

JpyKecTBOTO e cTpaHa No npeAaBeHWn, HO HEU3MAATEeHU pPerpecH” MCKOBE, Bb3HMKHAAM B pe3ynTaT Ha
HOPMaNHMA XO4 Ha 3acTpaxoBaTe/IHaTa AENHOCT, KaKTO M OTBETHWMK MO HAKOJIKO CbAebHU Aena Kbm
HACTOALLMA MOMEHT, YUMATO U3X0A MOKe fia foBeae A0 3a4b/IXKEHNA HAa CTOMHOCT, pa3/IM4yHa OT cymaTa Ha
npusHaTMTE BbB GMHAHCOBUA OTYET NPOBU3MU. [l pY*KECTBOTO 334N pe3epB 33 Bb3HUKHANN U NpeaABEHU
NpeTeHUMn, CbrNacHO M3MUCKBaHMATA Ha Hapepb6a Ne 53 ot 23.12.2016 r. 33 M3MCKBAHUATA KbM
OTYETHOCTTA, OLEHKaTa Ha aKTUBUTE M NAcMBUTE M OOpPa3yBaHETO HA TEXHUYECKUTE pe3epBM Ha
3acTpaxoBaTenunTe, npesactpaxoBatenmTe u MapaHUMoHHUA GoHa, HakpaTko Hapenba Ne53.

4.22. 3HauMmMmum NpeLeHKU Ha PbKOBOACTBOTO NPU NPUAAraHe Ha CYeTOBOAHATA NO/INTUKA

3HaunmmTe NpeLeHKn Ha PbKOBOACTBOTO NPW NPUNAraHeTo Ha CYETOBOAHUTE MONUTUKM Ha [ pyKecTBOTO,
KOMTO OKa3BaT Hal-CbLLECTBEHO BAMAHUE BbPXY PUHAHCOBUTE OTHETU, CA ONUCAHU NO-A,0NY.

OCHOBHUTE M3TOYHULM HA HECUTYPHOCT NPU M3NONA3BAHETO Ha NPUBAN3UTENHUTE CHETOBOLHMN OLEHKN Ca
OMNKUCaHn B NoAcHeHue 4.26.

4.22.1. OTCpoYeHU AaHDBYHU AKTUBU

OueHKaTa Ha BEpOATHOCTTa 33 b6baelm obnaraemm LOXOAM 33 YCBOSABAHETO HA OTCPOYEHWU AAHBYHM
aKTMBM ce 6asupa Ha nocnefgHaTa ogobpeHa 6loAXKeTHa MPOrHo3a, KOpUrMpaHa OTHOCHO 3HAYMMMU
Heobnaraemum NpUxoam U pasxoam u cneunduyHm orpaHMYeHMA 3a NPeHacAHe Ha HEN3MNOA3BAHM AAHBYHU
3arybu unm KpeguTn. AKo HafexaHa NPorHo3a 3a obnaraem Aoxoa npeanosara BEpOATHOTO M3MN0A3BaHe
Ha OTCPOYEH AaHbYeH aKTUB OCODEHO B C/ly4au, KOraTo aKTUBBT MOXKe A3 ce ynoTpebu 6e3 BpemeBo
OrpaHuYeHme, ToraBa OTCPOYEHUAT AAHBYEH AaKTMB Ce Npu3HaBa M3uANo0. MNpu3HaBaHETO Ha OTCPOYEHM
OAHDBYHM aKTMBM, KOWUTO MNognexKaT Ha onpeaeneHun NpPaBHU WUAN MKOHOMMUYECKM OrpaHUYeHUA UK
HECUIYPHOCT, ce NpeLEeHABa OT PbKOBOACTBOTO 33 BCEKM OTAE/IEH CNyvyal Ha 6asaTta Ha cneumduyHUTe
baKTn n obcToaTencrea.

4.23. HecUrypHOCT Ha CYETOBOAHUTE NPUBAU3UTENHUN NPELEHKU U NPEANOI0XKEeHUA

Mpu M3roTBAHETO Ha GUHAHCOBMA OTYET PLKOBOACTBOTO MPaBM peamua NPeanoNoKeHUs, NPeLeHKU U
AOMYCKaHMA OTHOCHO MPM3HABaHETO W OUEHABAHETO Ha aKTMBW, MacMBW, NPUXOAM W Pasxoau.
[elcTBUTeNHNUTE pe3yaTaTh MmoraT Aa ce pasnnMyasaT OT NPeAno0KEeHNATA, OLEHKUTE M A0MNYCKaHMATA Ha
PbKOBOACTBOTO M B peAKM C/lyYan CbOTBETCTBAT HaNb/IHO Ha NPeABapUTENHO OLLEHEHUTE Pe3ynTaTu.
NHpopMaLma OTHOCHO CbLUECTBEHMTE NPEANONONKEHUA, NPELEHKN U AOMYCKaHMA, KOMTO OKa3BaT Hali-
3HAYMTENHO BAUAHME BbPXY MPM3HABAHETO W OLLEHABAHETO Ha aKTWBW, NAacMBM, MPUXOAMN U Pa3xoam e
npeacTaseHa no-gony.



25
S
SuLthng

Foduwen dpuHaHcoe omyem 31 dekemepu 2024 2.

4.23.1 AaeKBaTHOCT U OLLeHKA HA 3acTpaxoBaTe/IHUTe NacUBU

Hali-BarKHMUTE NpeLeHKM BbB GUHAHCOBMA OTYET Ha lpy»KeCTBOTO Ce OTHACAT A0 TEXHUYECKUTE pe3epBHu.
Lpy*KecTBoTo MMa pasyMHO npeanasnvMB MNoAxoh KbM MNPOBU3MPAHETO MM M CNasBa 3aKOHOBUTE
M3UCKBAHMA B Ta3n BPb3Ka.

MNepnogMyHO aKTIoepbT HA [pyrKecTBOTO, AUUEH3MPaH oT Komucuata no ¢puHAHCOB Haa30p, Npasu
OLEeHKa Aann obuwo dopmmpaHuTe pe3epBM ca AOCTaTbYHM, 33 A3 MOKPUAT eBeHTyaslHU bbaelm
nnawaHma. B cayya 4ye, oueHKaTa MOKasBa OTK/JAOHEHWE OT Hal- AobpaTa MPOrHO3Ha OLUEHKa Ha
TEXHUYECKUTE pe3epBu ce U3CAeABaT NPUUUHMTE 33 Te3M OTKIOHEHMA U ce npeanpuemaT MepKu 3a
oTcTpaHABaHeTO UM B bbaewie. Mpu HanpaseHaTa oueHKa B Kpaa 2023 rog. He ce ycTaHoBsBaT
CbLLLECTBEHM OTKNOHEHMA NPWU Hail-706paTa NPOrHO3Ha OLeHKa Ha pesepBute. Cbr1acHO M3MCKBAHUATA Ha
perynaTopHUTE OpraHn cymaTa Ha Taka GopmMUpaHUTe pesepBu ciessa Aa 6bae obesneyeHa HaMbAHO €
MHBECTUUWNN BbB BUCOKOJIMKBUOHWN aKTUBM.

PbKOBOACTBOTO CYMTA, Ye TEKYLLOTO HUBO Ha TEXHUYECKUTE Pe3epBM KbM Kpad Ha OTYETHUA Nepuog, e
A0CTaTbYHO.

Mpu mM3rotTBAHETO Ha GMHAHCOBUA OTYET PBKOBOACTBOTO NpPaBM peamua NPeanosioKeHus, OLLEHKU U
OOMNYCKAHUA OTHOCHO GOPMMPAHETO, NPU3HABAHETO M OLLEHABAHETO Ha 3acCTPaxOBaTe/IHUTE pesepBMu.
JencreutenHuTe pesyntaTm MoraT 4a Ce pas/inyasaT OT NPeanonoXKeHUATa, OLLEHKUTE U 4,0MNyCKaHMATa Ha
PbKOBOACTBOTO, Tbi KaTO Te3W MPEANoONIOKEHUA U AOMYCKaHWA ca CBbpP3aHM C b6baeweTo nopagu
€CTeCTBOTO Ha 3acCTpaxoBaTesHMA GM3Hec, KOMTO M3MCKBA B NO-ronsmaTta CU CTeneH onpeaenaHeTo Ha
BEPOATHUTE O6bAELM NPETEHUMM U CBbP3aHUTE C TAXHOTO YpeXKOaHe pasxogu Ha ApPYrKecTBoTo. Tasu
HEeCUrypHOCT e BaiuAHa Hali-Beye Npu onpeaensHe pasmepa Ha pesepBuTe 33 HACTbNUAM, HO
HenpegsBeHN MNPEeTEeHUUM U MO OTHOLUEHME HA 3aCTPaAxOBKM, NPU KOUTO MMa MOo-gbAbr npouec Ha
yperkaaHe Ha npeTeHummTe, 0cobeHO Mo OTHOLWEHWE Ha HEMMYLLECTBEHUTE TaKUBa.

YnpaB/ieHMETO Ha 3acTpaxoBaTe/IHUA PUCK € ONUCaHO B NosicHeHMe 36, a MHbOopMaLLMA 3a pe3epBuTe e
npeacraseHa B noAcHeHue 16.

4.23.2 CnpaBea/nBa CTOMHOCT HA UHBECTULLMOHHU UMOTH

CnpaBea/sinBata CTOMHOCT Ha 3eMA U crpaam ce onpegensa Ha 6asaTa Ha NasapHW AOKasaTescTBa ypes
OLLEeHKa, KOATO Ce U3BbPLLBA OT KBaAMPULMPaHU oLeHUTENN. JoMbAHUTENHA MHDOPMaLMA e NpeacTaBeHa
B CYETOBOAHMTE NONNTUKN HA [ pyHKecTBOTO, NoACHeHme 4.11.

4.23.3 CnpaBea/inBa CTOMHOCT HA GUHAHCOBU MHCTPYMEHTHU

CnpaBeanvnBaTta CTOMHOCT ce 6asmpa Ha nNpeanonoXeHueTo, ye npogaxkbata Ha AadeH aKTUB UM
NpexBbP/IAHETO Ha AaZEH NACMKB LLE Ce pPeasin3npa Uamnm Ha OCHOBHMA Nasap 3a TO3M aKTUB UM NaCUB, UK
Ha HaW-M3roAHWA Masap 3a aKTMBa WM NacuBa NPW UMNCa Ha OCHOBEH Masap 3a TaAX. [py»KecTBOTo
3a4b/XKUTENHO cneaBa Ja UMa A0CTbI 40 Taka onpeaeneHNTe OCHOBEH MW HAal-U3roAeH Nnasap 3a akTUBa
WM NacuBea.

Lpy*KecTBoTO onpeaens cnpaBeasinBa CTOMHOCT, M3MON3BalKM cnefHaTa epapxusi B CbOTBECTBUE C
MC®O 13, KosTo OTpasnBa 3HAaYMMOCTTa Ha daKTopuTe, M3NON3BaAHM 3a onNpefensdHe Ha cnpaBennnBa
CTOMHOCT:

- HuBo 1: KOTMPaHM LeHU (HEKOPUTUpPAHW) Ha aKTUBHM Nas3apwu 3a CXOA4HW aKTUBU UM NACUBY;

- HuBo 2: BXxOAAWM AaHHM Pa3/IMYHU OT KOTMPAHM LLEHM BKAOYeHW B HuBO 1, Kouto moraT ga ce
HamMepsAT 3a aKTMBa WM NacuBa, UAU ANPEKTHO (T.e., KaTo UEeHU) NAN UHAMPEKTHO (T.e., NOAyYeHUN OT
ueHm);

- Hueo 3: BXOAAWM AaHHWM 3@ aKTMBa MM MacMBa, KOMTO He ca 6asMpaHM Ha Ha/AMyHa nasapHa
MHPOPMaLMA (HEHANMYHU BXOAALM AaHHW).

Mpy npunaraHe Ha TEXHWKM 33 OLLEHSABaHE PbKOBOACTBOTO M3MO/A3Ba B MaKCMMasHa cTeneH nasapHu
AaHHW U NPeAno/OXKEHMA, KOUTO MasapHUTE yYacTHUUM BMxa Bb3NpUenu Npu oueHABAHETO Ha AadeH
¢bMHaAHCOB MHCTPYMeHT. KoraTo IMNCBaT NPUAOKMMU NasapHM AaHHW, PbKOBOACTBOTO M3M0A3Ba CBOATA
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Hali-gobpa oueHKa Ha NPeAnoNOXKEHUATA, KOUTO BMxXa HanpPaBUAM NasapHUTE yY4acTHULN. Te3n OLEHKMU

moraTt ga ce pas/inyaBaT OT AeNCTBUTENHUTE LLEeHW, KOUTO bruxa 6MAM onpepeneHu npu cnpaBeasinea
nasapHa caenka mexay MHGOPMUPAHU U KeJlaelliy CTPaHM B Kpaa Ha OTYETHUA Nepuoa.

4.23.4. O6e3ueHKa Ha HepUHAHCOBU aKTUBMU

3a 3aryba oT obesueHKa ce npu3HaBa CymaTa, C KOATO 6anaHcoBaTa CTOMHOCT Ha AafeH aKTUB MU
eAuHu1La, reHepupalla NapuyHM NoToLM, MPeBMLLaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOSAITO € No-BMCOKaTa
OT crpaBeA/inBaTa CTOMHOCT, HamaneHa ¢ pasxoguTe Mo npoAaxkba Ha AafeH akTMB, U HerosaTta CTOMHOCT
B ynotpeba. 3a ga onpegeny cTomMHocTta B ynotpeba, pbKOBOACTBOTO Ha [pysKeCTBOTO M34YMCAABa
OYaKBaHWUTE ObAELUM NAPUYHM NOTOLM 33 BCAKA e4MHULA, reHepupalla napuyHu noToun, u onpeaens
noaxo4AwWwmsa AMCKOHTOB GaKTop C Liea KasKyAMpaHe Ha HacToALaTa CTOMHOCT Ha Te3u NapuyHu NoTOoLM.
Mpu n“3uncnABaHe Ha OYaKBaHWUTE GbAElM NAapUYHKU NOTOLM PbKOBOACTBOTO MpPaBU NPearnosioKeHUs
OTHOCHO bObaewmnte GpPyTHU neyandbu. Tesn NpPeanoNOXKEeHMA ca CBbp3aHW C Obaewm cbbutMAa W
obcrosATencTsa. JeicTBUTENHUTE pe3yaTaTM MoraT Aa ce pa3/inyaBaT U A4a Ha/loXKaT 3HaYMTE/THU KOPEeKLUK
B aKTMBWTE Ha [lpyXecTBOTO Npes c/eBaLLaTa OTYeTHa rogMHa.

B noseyeTo cnyyam npu onpeaensHeTo Ha NPUAOKUMUA AUCKOHTOB (AKTOP Ce MpaBWM OLEHKa Ha
NOAXOAAWMTE KOPEKUMN BbB BPb3Ka C MNa3apHUs PUCK U PUCKOBUTE GaKTOPK, KOUTO ca creunduyHn 3a
OTZEe/IHUTE aKTUBMU.

4.23.5. NoneseH }KMBOT HA aMOPTU3NPYEMU AKTUBU

PbKOBOACTBOTO NMpepasrnexga nosesHmaA }XUBOT Ha aMOPTU3MPYEMUTE aKTUBM B Kpaa Ha BCEKM OTYETEH
nepuog. Kom 31 gekemspu 2024 r. n 31 gekemspu 2023 r. pbKOBOACTBOTO ONpeaena noses3HnaA *KMBoT Ha
aKTMBWTE, KOWTO NpeCTaBNABA O4aKBAaHUAT CPOK Ha NOJI3BaHe Ha akTMBUTE OT [pyKecTBoTO. [IpeHOoCHUTe
CTOMHOCTM Ha aKTUBMUTE Ca aHaNN3UPaHU B NOACHEHUA 5 1 6. [leNCTBUTENHUAT NONE3EH KMBOT MOXKE Aa
ce pasfiMyaBa OT HanpaBeHaTa OLEHKa Nopajan TEXHUYECKO U MOpPanHO U3xabssaHe, NMPeaMMHO Ha
copTyepHU NPOAYKTU M KOMMNIOTbPHO 0bopyaBaHe.

4.23.6. 3agbarKeHue 3a usnaliaHe Ha agePpuUHUPaAHU Joxoam

|_|pl/1 C4EeTOBOAHOTO OTYUTAHE Ha MNJ1aHOBETE C ,Cl,eq)MHVIpaHVI aAoxogm Cca HEO6XO,£I,MMM dKTHOEPCKU
npegnonoxeHmAa 3a OUEeHABAHETO Ha 3aA4b/IKEHUNETO U pa3xoda, U CblleCTByBa Bb3MOXKHOCT 3a
Bb3HUKBAHE Ha aKTHOEPCKU nevyanéu u 3ary6M. JIMueH3npaH aKkTioep N3BbpLIBA OLUEHKA Ha 3a4b/IKeHUnATa
Ha [pyKecTBOTO BCAKA roauHa. Te ce oueHABAT HA AUCKOHTUPAHA 6a3a, NnoHeXXe € Bb3MOXHO Aa 6'b[],aT
ypeaeHn MHOIro roanHun cneg nonoxXeHunAa 3a TAX TpyA OT CTPaHa Ha HaeTuTe nua, U3NCKa ce U npeLleHKa
3a 6'b,£l,e|.I.I,O HapacCTBaHe Ha 3ans1aTuTe, TEKy4eCTBO Ha NepCcoHana, HNBATa Ha CMBbPTHOCT U MH(I)J'IaLI,MHTa.

5. HemartepuanHu akTMBuU
HemaTtepuanHu akTMBKM Ha [py»KeCTBOTO BK/KOYBAT NPaBa BbPXy MHTEAEKTyasiHa COBCTBEHOCT, KOMTO Ca
HaNb/IHO aMOPTU3NPAHW, N NPOrPaMHU NPOAYKTU. banaHcoBUTE CTOMHOCTM 33 NPeACTaBEHUTE OTYETHMU

nepunoaun morart ga 6'b,CI,aT adHa/IM31pPaHU, KaKTo cheaBa:

MporpamHu NpoayKTH

'000 ns.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo Kbm 1 aHyapu 2024 r. 2278
HoBonpmnaobuTtu akTuem 53

Canpo Kbm 31 pekemspu 2024 r. 2331
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AmopTtusauyma

Canpo Kbm 1 aHyapu 2024 r.

Hauuncnena

Canpo Kbm 31 pekemspu 2024 r.

banaHcoBa cToiMHOCT Ha 31 pekemBpu 2024 r.

BpyTHa 6anaHcoBa cTOMHOCT

Canpo Kbm 1 aHyapu 2023 r.

HoBonpuaobmutn akTsm

Canpo Kbm 31 pekemspu 2023 r.

AmopTusauma

Canpo Kbm 1 aHyapu 2023 r.

HauucneHa

Canpo Kbm 31 pekemspu 2023 r.

banaHcoBa cToiMHOCT Ha 31 pekemBpu 2023 r.

(2176)

(2177)

154

2242

36

2278

(2 166)

-10

(2176)

102

27

BcMuKM pasxoan 3a aMopTM3auMsa ca BK/AKOYEHW B oTyeTa 3a nedyanbaTa uau 3arybaTta M gpyrus
BceobxBaTeH Aoxo4 Ha pes, ,,AAQMUHUCTPATUBHM pa3xoan”.

ﬂ,py)l-(ECTBOTO He € 3a/10XKN/10 HEMATEPUASTHN aKTUBU KATO obesneyeHuns no ceou 3a4b/1IKEHUA.

6. AMOTH, MaLLMHU U CbOPDBIKEHUA
MmOTUTE, MaWMHUTE M CbOPDBIKEHUATA HA [pPYKECTBOTO BKAOYBAT Crpaauv, KOMMOTPU, TPAHCMNOPTHU
cpeacTea u opuc obopyasaHe. banaHcoBaTa CTOMHOCT MOXKe Aa 6bae aHanM3MpaHa, KakTo cieaBga:

BpyTHa 6anaHcoBa cTOMHOCT

Canpo Kbm 1 aHyapm 2024 r.

HosonpnaobuTh akTMBK

OTnucaHun

Canpo Kbm 31 pekemspu 2024 r.

AmopTtuzauusa:

Crpagm TpaHcn Cbopb Pasxoau O6wo
" OpTHMU KeHus 3a
KOHCTpY cpeacTs ] npuao6
Kumm a apyru MBaHe

'000 nB. '000 nB. '000 nB. '000 nB. '000 nB.
6 1492 2329 - 3827
- 18 30 - 48
- (527) - - (527)
6 983 2359 - 3348
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Canpo Kbm 1 AaHyapu 2024 r.
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(2) (1167) (2 236) - (3 405)

HauucneHa ) (91) (84) ) (175)
OTnuncaHm ) 526 ) ) 526
Canpo kbm 31 pekemspu 2024 r. 2) (732) (2 320) ) (3 054)
BanaHcoBa CTOMHOCT Ha 31 fekemBpuU
2024 . 4 251 39 - 294

Crpaau TpaHcn Cbopb Pasxogu O6wo

] OpTHMU KeHus 3a
KOHCTpY cpeAcTs ] npuao6
Kuumn a apyrm uBaHe

'000 nB. '000 nB. '000 nB. '000 nB. '000 nB.
BpyTHa 6anaHcoBa cTOMHOCT 6 1195 2313 4 3518
Canpo Kbm 1 aHyapu 2023 r. _ 297 4 3 309
Hosonpnaobut akTuem i i 12 (12)
Canpo kbm 31 gekemspu 2023 r. 6 1492 2329 - 3827
AmopTusauma:

2

Canpo Kbm 1 aHyapm 2023 r. 2) (1126) 11(3) ) (3 241)
HauncneHa ) (41) (123) ) (164)
Canpo Kbm 31 pekemspu 2023 r. (2) (1167) (2 236) ) (3 405)
banaHcoBa cToiiHOCT Ha 31 gekemBpu
2023 . 4 325 93 - 422

BcMyKUM pa3xoam 3a amopTm3aLma ca BKAKOYEHN B OTHETa 33 neyanbaTa unu 3ary6aTa napyrma BceobxBaTeH
A0oXo4 Ha pen ,,ALI,MMHMCTpaTMBHM pa3xop,v1”. AKTUBM OT MMOTW, MALLUNHN U CbOpPBbHKEHNA HE Ca 3a1araHn
3a obesneyeHne Ha Heroeu 3a4b/IKEHUA.

7. UHBECTULMOHHU UMOTHU

MHBECTULUMOHHUTE MMOTU Ha [pyKeCTBOTO BKAKOUBAT 3€MU U Crpagm, KOUTO Ce AbprKaT C Len noayvyaBaHe
Ha Npuxoaun oT Haem WAK 3a yBeiInYaBaHe CTOMHOCTTA Ha KanuTana.

NHBECTULUMOHHMUTE MMOTU Ca NpeacTaBeHM BbB PUHAHCOBUTE OTYETU Ha [lpyrKeCTBOTO, KaTo € M3N0N3BaH
MOAEN Ha cnpasBea/inBaTa CTOMHOCT.

CnpaBeanusata ctomHocT KbM 31 gekemepu 2024 Ha aBeTe nocnenoBaTeslHM GUHAHCOBU FOAMHU €
onpeaeneHa oT HE3aBMCUM OLEHUTEN C Noaxoanalla npodecruoHanHa KBanndukauma n onut. MsumcneHaTta
KpaliHa nasapHa CTOMHOCT Ha MMOTUTE € OCpeAHeH pe3yaTaT meXay CTOMHOCTUTE, MOJIyYeHUu 4pes
M3MNO0N3BAHETO Ha Pa3/IMYHUTE OLLEHUTENICKU MeToaMm, M3bpoeHu no-aony. MoTMBuTe Ha oueHUTenAa 3a
Non3BaHUTE OLLEEHUTE/NICKU MEeTOAM M 3a TEerJIoBOTO CbOTHOLIEHWE MeXay TAX ce 6asupaT Ha HerosaTa
npeueHKa, 4Ye Te NPeaoCTaBAT Hal-npeacTaBMTe/IHA M AOCTOBEpPHA OUEHKa 3a cymaTta, 3a KOoATo
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CbOTBETHUA MMOT MOXKe Aa bbhe pasmeHeH B cAefnka Mpu CnpaBeasiMBM NasapHU YC/IOBUA MeXKAY
He3aBUCUMMW, paBHOMOCTaBEHW, MHPOPMUPAHU CTPaHMN.

Kbm 31 gekemspu 2024 [pyKeCcTBOTO OTHOBO BbL3JIOXKW M3rOTABHETO HA OUEHKM MO cnpaseanmsa
CTOMHOCT, KOUTO BsiXxa NO-BUCOKM OT TeKyliaTa 6asaHcoBa cToMHOCT. Cbr1acHO pelleHMe Ha KoOMUTETa Mo
WMHBECTMLMMTE Ha [pyKecTBOTO, NpeoLLeHKa He belue n3BbpLieHa M 6saxa 3anaseHn No-KOHCEPBaATUBHUTE
CTOMHOCTM OT MMHanaTa roguHa.

MNpomeHuTe B HaNnaHCOBUTE CTOMHOCTM, NPEACTAaBEHU B OTYETa 332 PUHAHCOBOTO CbCTOAHME, MOraT Aa
6baaT 0606LIEHN, KAaKTO cneaBa:

31.12.2024 31.12.2023

'000 nB.. '000 nB.

Canpo Ha 1 aHyapu 20 308 20308
Canpo Ha 31 pekemBpu 20 308 20 308

CnegHuTe CyMU, CBBP3aHU C MHBECTULMOHHUTE MMOTU Ca NPeACTaBeHM B OT4eTa 3a neyanbata wam
3arybarta v apyrua BceobxBaTeH 40X0A4;

31.12.2024 31.12.2023

'000 nB. '000 nB.

Mpuxogmn oT Haem 99 98
Mpuxoan oT UHBECTULUOHHU UMOTHU 99 98

MHBECTULUMOHHUTE MMOTU HE Ca 3a/I0XKEHU KaTo obesneyeHune Ha 3a4bNIXKEHUA Ha OPYXKeCTBOTO. I'Ipes
OTYHETHUA nepno He Ca Npu3HaBaHW YC/IOBHU HaeMN.

MNoaxop Npu oueHKa

OueHKaTa e M3BbpLIEHA CbINacHO M3MCKBaHMATA Ha MCC 40 ,MHBeCcTUUMOHHKU nmoTn” 1 MCPO 13
,OuUeHsABaHe Ha cnpaBea/nBa cToHocT”. MpyM Tasn ouEeHKa ca NPUNOXKEHMU CeHUTE OCHOBHM NOAXOAN U
OLEeHDBbYHM METOAM 3a M3MEpPBaAHe Ha CnpaBen/iMBaTa CTOMHOCT Ha OTAENHWUTE BMAOBE AbAroTpPanHU
MaTepUanHN aKTUBK:

»azapeH nodxod* ypes3 ,Memooda Ha nazapHume aHanosu“

NoaxoabT BKAOYBA METOAM, MPU KOUTO Ce M3MN0A3BAT LLEeHU N Apyra ymecTHa MHd)OpMaLl,Mﬂ, reHepupaHa
OT MasapHU CAENKU C UOEHTUYHU WAM CPAaBHUMMWU aKTUBU WUAU rpyna akTueu. Mpu To3m noaxopn, ce
YCTaHOBABAa CTOMHOCTTa ype3 aHa/ln3 Ha CKOPOLWHK npo,u,am6m Ha I'IO/.'J,O6HVI MMOTU, HACKOPO nNpoaaneHun
nnn npeanoxeHwm 3a npo,a,a>+<6a Ha OCHOBHMA MNa3ap, KOATO Ce aHa/In3npa U CpaBHABA KaToO Ce
ETMMUHNPABANAHNETO Ha Pa3/INYHN d)aKTOpM, KaTO Bpeme, pa3mep Ha npuxogunte, mMectonosoxeHne Ha
MMOTa 1 Ap.

»IpuxodeH nodxod“ upes ,,Memoda Ha Kanumanusayua“ uau 4ypes ,,Memoda Ha AUCKOHMUpaHuUme
napuyHu nomoyu”
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MoaxoabT obxBalla LWMPOKa rpyna oT MeToAmM 3a OCTOMHOCTSABAHEe, KOMTO NpeBpbLLaT 6baelmTe cymm
(Hanpvmep NapuyYHM NOTOLM UM NPUXOAM U Pa3xogm) B eAHa TeKywa (AUCKOHTMpaHa) cyma. MoaxoabT
Ha 6as3aTa Ha JOXoAWTe YCTaHOBABA CTOMHOCTTA Ha 6as3aTa Ha AMCKOHTUPaAHE WAWM KanuTanusnpaHe Ha
HETHUTE NapMYHM NOTOLM, KOMTO MoraT Aa 6baaT reHepupaHn, ako cobCcTBEHOCTTa ce OTA4aBa Noj Haem
3a onpezeneH nepuog oT Bpeme — paBeH Ha OCTaTbYyHMA MY CPOK Ha ekcnioaTaums. OueHsABaHETO Ha

cnpasegnvBaTa CTOMHOCT ce onpeaens Bb3 OCHOBA Ha CTOMHOCTTA, MOCOYEHa OT TEKyMTe MnasapHu
OYaKBaHWA 3a Te3n bbaeLum cymu.

»Pa3xodeH nooxod” upes ,,Memoda Ha ocmamv4yHama cmoliHocm*“

3a 3emM M Crpaam, 3a KOMTO /IMNCBA peaneH nasap M CbNOCTaBMMM NPOAAKOM HAa aHANOMMUYHU aKTUBM.
Pa3xogHMAT NoaxoL oueHsBa CTOMHOCTTA Ha 6a3aTa Ha PasxoAa 3a Bb3NPOU3BEXKLAAHE UM NOAMAHA Ha
cobCTBEHOCTTA, HamaneH ¢ obe3ueHABaHETO, NMOPOLEHO OT GU3MYECKO M3HOCBaHE U (PYHKUMOHANHO
(TEXHMYECKO) M MKOHOMMUYECKO OCTapsiBaHe, aKo MMa TakoBa M TO MOXe Aa ce uamepu. MeToabT Ha
OoCTaTbyHATa CTOMHOCT € W3M0/I3BaH 3a WMMOTM, 33 KOWUTO CbLUEcTBYBa MJIaHOBA Bb3MOMKHOCT 3a
3acTtposAsaHe no sae3nu B cmna MYIM v YiMyM, M3, a cblo M KoraTto e Hanuue efeMeHT Ha HenpoAaBeHa
CTOMHOCT, KOATO MOXe [a Ce MposABM Npu OmnpeaesieHn KanuTanos/ioxeHua /mHsectmummn/ 3a
pa3paboTBaHe Ha MMOTA KaTo CTPOUTENEH TEPEH UAWN APYr AOXOA40HOCEH NpoeKT. OcTaTbyHaTa CTOMHOCT
Ha MMOTa NpeAcTaBAsiBa pas3/iMKaTa MeXay CTOMHOCTTAa cnef pa3paboTBaHETO My M CTOMHOCTTA Ha
NMbAHUTE Pa3xoan 3a pa3paboTBaHETO My - MHBECTMLMOHHA CTOMHOCT NO TEeKyLWM MasapHu ueHu. C
NOMOLLTa Ha eKCMepPTHMU Pa3yYeTH ce NPOrHo3npa pasmepa Ha Hal-BepoATHUTE MHBECTUL MU, KOUTO TPADOBa
0a ce npeaBuaAT 3a PaA3BMBAHETO HA HeABMXKMMMA MMOT. Ha npakTMKa meToabT NpeacTaBAsABa
KOMOMHaUMA OT pPasxo4HWs M NPUXOAHWUS MOoAXO4M 33 onpegessiHe Ha nasapHata CTOMHOCT Ha
HEeABMXXUMMU UMOTMU.

»Pa3xodeH nodxod“ upe3 ,Memoda Ha amopmu3upaHama eb3cmaHoeuma cmoliHocm*

3a crpagm, 3a KOUTO JIMNCBA peasieH Nasap U CbNoCcTaBUMM NPOoAaK6M Ha aHANOMMYHM aKTUBW. PasxogHuAT
NnoAaxoZ OLeHABa CTOMHOCTTA Ha 6asaTa Ha pasxoda 3a Bb3NPOM3BEXKAAHE WAM NogMAHA Ha
cobCcTBEHOCTTA, HamaneH ¢ obesLeHsBaHeTo, NOpPoAeHO OT GM3MYECKO M3HOCBAHE M OYHKUMOHANHO
(TeXHMYECKO) M MKOHOMMYECKO OCTapsBaHe, ako MMAa TaKOBa M TO MOXKe ga ce usmepu. dusmyecko
obesueHABaHe e popma Ha obe3ueHsABaHe W NpeacTaBnABa 3aryba Ha CTOMHOCT B pe3yaTaT Ha HOPMaiHO
M3MON3BaHE Ha CbOPBKEHMATA WM Ha M3/MaraHeTo MM Ha BbL3LEWCTBMATA Ha OKOJHATa cpeja.
®YHKUMOHANHOTO (TEXHUYECKOTO) CTapeeHe e 3aryba Ha CTOMHOCT, MPUYMHEHA OT GaKTOpPM, MPUCHLUM Ha
aKTMBA, KaTo NPOMEHM B MaTEPMANIUTE U TEXHONOTUNTE, KOUTO BOAAT A0 U3/INLIHM KanuTaNoBM Pasxoam B
CbLUECTBYBALLMTE CbOPBIKEHUA, IUNCA HA MbJHO M3NON3BAaHE M HEBB3MOMXKHOCT 33 paswupsABaHe Uau
ocbBpeMeHsBaHe Ha cobcTBeHOCTTa.

Uepapxusa Ha cnpasednusume cmoiiHocmu
OLEeHKNTE Ha MHBECTULLMOHHN MMOTH Ha APYMKECTBOTO Ca KaTeropusmMpaHu KaTo cnpaBeannBm CTOMHOCTU

Ha H1BO 3 OT HMBaTa Ha epapxmaA Ha cnpaBeanmBuTe ctoHocTM no MCPO 13 Ha 6a3aTa Ha BXxoaAwmTe
[AaHHW, U3MNON3BaHM NPW TEXHMKATA 33 TAXHOTO OLeHABaHE.
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8. OTCpoYeHU AaHbUYHM aKTUBU M NACUBMU
OTCpO‘-IeHVITe AaHbUUN Bb3HUKBAT B Pe3y/TaT Ha BpeMeHHU Pa3/InkK1 1 Ca OCHOBHO CBbP3aHWU C HETEKYLLU
aKTUBU N A0X0AM Ha PU3MYECKM Nnua.

AsuxkeHue 2024
31.12.2023 31.12.2024
YBenuueHue HamaneHue
BpemeHHa pa3nuka [OaHbyHa OaHb4yHa OaHb4yHa [AaHbyHa
ocHoBa | [aHbK ocHoBa | [aHbK ocHoBa | [laHbK ocHoBa | [laHbK
AKTUBM NO OTCPOYEHU JAHDBLUM
Homnencupyemy 485 49 . . (13) (1) 472 47
OTMYCKM
OTnMcaHn akTMBM 93 9 - - (93) (9) - -
HeusnnateHun
[0X0AM Ha (252) (25) 6702 670 (6416) (642) 34 3
¢us.mua
MnaHoBe
aedurHupaHn 210 21 45 5 - 255 255 26
aoxoam
O6wWwo aKkTMBM: 536 54 6 747 675 (6 522) (397) 761 76
9. ®UHAHCOBU aKTUBU OTYUTAHM MO CNpPaBeA/IMBa CTOMHOCT B neyanbarta uam 3arybara
31.12.2024 31.12.2023
'000 nB.. '000 nB..
KopnopaTtneHu 0bauraumm - HENMCTBAHM 49 825 47 682
AKUMWN - HEINCTBAHU 3 3
MpasutencrTseHn obanraumm 7 265 5930
UHBECTMUMN B 4ANOBE B ApYrK Npeanpuatna 2960 2960
®UHAHCOBU aKTUBU 60 053 56 575

MHBecTULMM B AANOBE B APYrK NPeanpuAaTMA ca OLEHEHW MO crnpaBeannBa CTOMHOCT B neyanbata u
3arybaTa. CnpaBea/iMBaTta CTOMHOCT, KOATO € onpeaeneHa, e B CbOTBETCTBME C MepapxmuaTa Ha MCPHO 13.
Ta e oT HMBO 3: BXOAAWM AAHHKM 33 aKTMBA WM NacuMBa, KOUTO He ca 6asMpaHM Ha HaJAWYHa nasapHa
MHPopMaLmMa (HeHanMuHM BXxodAalM AaHHKM). CnpaBeanvBata CTOMHOCT e onpegeneHa OT Hes3aBUCUM
oueHUTeN NPU NpuUaaraHe Ha TEXHUKM 3a OLLeHABaHE, KOUTO OTPa3ABaT B MaKCMMa/IHa CTeMNeH nasapHu
AaHHW U NPeAnoNOXKeHUA, KOUTO NasapHUTE y4acTHUUM BMxa Bb3NpUenn Npu oueHABaHeTo Ha AadeH
(GUHAHCOB MHCTPYMEHT.
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KopnopatusHu AKkuum - lNpaBuUTeNncTBEHU UHBecTULMKn O6wo
obnuraumm - HenUCTBaHU o6aurauum B AANOBE B
He/IMCTBAHU apyru
npeanpuATUa
HauanHo canpo 1.1.2024 r. 47 682 3 5930 2960 56 575
MpuaoobusaHua - - 1344 - 1344
HaTpynaHu nnuxsu, HeTo 3a ) . 8 ) 8
roaguHarta
MpeoLeHKa, NpM3HaTa B Ne4anbu u 5143 i (17) i 2126
3aryom
KpaiHo cango 31.12.2024 r. 49 825 3 7 265 2960 60 053
HavanHo cango 1.1.2023 r. 21177 28 127 5310 2 956 57 570
MNpuaobnsaHua 27 665 - 2 966 4 30 635
Mpopaaxkba - (28 124) (2 548) - (30 672)
HaTpynaHu nnxeu, HeTO 3a i i 60 i 60
roguMHarta
MpeoueHKa, NnpusHaTa B Ne4anom u (1 160) i 142 i (1018)
3aryom
KpaiiHo canpo 31.12.2023 r. 47 682 3 5930 2960 56 575
10. ®PuUHAHCOBU aKTUBU OTYUTAHM NO AMOPTU3MPAHA CTOMHOCT
31.12.2024 31.12.2023
'000 nB. '000 nB.
[ObprKaBHU LEHHN KHUXKA Ha 1542 7595
bbarapua
baHKoBWM geno3uTn 15 892 15526
17 434 18121
AbprKaBHU baHkoBM O6uwo
LEHHU [enosutu
KHUMKa Ha
bbarapusa
HayanHo canpo 1.1.2024 . 2595 15526 18121
AmopTnsauma 39 - 39
MNpuaobueaHun - 696 696
MNapexupanu (1102) (486) (1588)
HauucneHu nuxsu 10 202 212
MpoBun3uA 3a puck ot OK3 - (46) (46)
KpaiiHo canpo 31.12.2024 r. 1542 15 892 17 434
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DObprKaBHU BaHKoBu O6wo
L,eHHH [eno3uTu
KHUXKa Ha
bbarapua
HavanHo canpgo 1.1.2023r. 2 805 14282 17 087
AmopTuzaums (13) - (13)
MpuaobueaHua 15 15 037
PUA 037
Mageknpanm (13 797) (13 994)
HauncneHnn nnxsun 12 12
Mposu3unsa 3a puck ot OK3 (8) (8)
KpaitHo cango 31.12.2023 r. 15 526 18121

Kbm 31 gekemspu 2024 r. e n3gageHa 6aHKoBa rapaHuma ot "lOpobaHk bbarapua" ALl B pasmep Ha 600
xun. espo (1,173 xun. nB.) B nonsa Ha HauuoHanHoTOo 6HOpPO Ha O6bArAPCKUTE ABTOMOOWAHMU
3actpaxosatenn (HBBA3) un e yypeseH 3anor Bbpxy MapuyHUTE cpeactBa no 6aHKOBaA CMeTKa Ha
OPYKECTBOTO B cblyaTa 6aHKa Ha cblaTta CTOMHOCT. MapaHumMATa e ¢ nagex 25 mapt 2030 r. ExxerogHo

rapaHumnATa ce nogHOBABA 3a CPOK OT ouWle eaHa rogunHa.

11. AKTMBM NO npesacrpaxoBaTeiHU A0rosopu

3aKyneHu 3aKkyneHu

AKTUBM 1O 33CTPAXOBATENHU AOFOBOP npesacTpaxoBaTe/iHU npesacTpaxoBaTesiHu
porosopum porosopu

31.12.2024 31.12.2023

AO[ npemumn 17775 15 045
AKTUBM 32 OCTaTbYHO NOKpUTUE 17 775 15 045
ABLL 6baeWwy NapuyHM NnoToum 249171 241 509
ABLLL KOopeKuma 3a pucK 9058 8 543
AKTUBM 33 Bb3HUKHANU LLETU 258 229 250 052
O6wo 276 004 265 097

3a KyneHu npe3acrtpaxoBaTtesiHu gorosopu

3aKyneHu npe3acTpaxoBaTesHU A0rOBOpPU
MopcKK, aBUaHUMOHHO M TPaHCNopPT
CyXonbTHM NPEBO3HM CTPEACTBA
MmyLecTBeHO 3aCTpaxoBaHe

IO Ha aBTOMOBUAUCTUTE

O6uwo

31 pekemepu 2024 r.

31 pekemspum 2023 .

AKTUBU AKTUBM
55 240
6163 5044

8 0

269 778 259 813
276 004 265 097
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3aKyneHu
npesactpaxosaTenHu
Aorosopu

AKTUBU OT
npesacTpaxosaTesiHu
[0roBOpM B Ha4aNoToO Ha
nepuoga

MNacueu ot
npesacTpaxosaTesiHu
[0roBOpu B Kpasa Ha
nepuoga

2024 r.

2023 r.

34

OcTaTbuH
o
nokputue

15 045

(189)

Bb3HUK-
Hanun
wertm

250 052

O6uwo

265 097

(189)

OcTtatbu-
HO
nokputue

10833

Bb3HUK-
Hanun
wetun

228 258

O6wo

239091

HeTtHo canao Kbm 1
AAIHyapu

14 856

250 052

264 908

10833

228 258

239 091

HeTHu npuxoam (pas3xogu) oT 3aKyneHm
npesacTpaxoBaTe/iHu AOrOBOPU

Mpe3acTpaxoBaTenHu
pa3sxoamu

Bb3cTtaHOBEHM NpeTeHumMun
MpomeHun cBbp3aHn C
MWHaa ycayra - Kopekumm
BbB Bb3HUKHANW LWEeTn
®durHaHcoB npuxog, oT
3aKyneHu
npesacTpaxoBaTesiHu
[0rosopu

(86 595)

40 156

49 868

1537

(86 595)
40 156

49 868

1537

(80 472)

38419

53183

9895

(80 472)
38419

53183

9 895

06wy cymu npusHaTm
BbB BCceobxBaTeH Aoxoga,

(86 595)

91561

4 966

(80 472)

101 497

21 025

MapuyHu noToum
MnaTeHn Npemumn HeTHH
OT LeAnpaHN KOMUCUOHU U
OPYrv NPAKO OTHOCMMM
naaTeHu pasxoam
Bb3cTtaHoBABaHMA OT
npesacTtpaxoBaHe

89514

(83 383)

89514

(83 383)

84 495

(79 703)

84 495

(79 703)

O6wWo NnapuyHM noToum

89514

(83 383)

6131

84 495

(79 703)

4792

HetHo canpgo kbm 31
heKkemspu

AKTUBU OT
npesacTpaxoBaTesiHu
[0roBopu B Kpaa Ha
nepuoga

Macueu ot
npesacTpaxoBaTesiHu
[0roBopu B Kpaa Ha
nepuoga

17775

258 229

276 004

15 045

(189)

250 052

265 097

(189)

HeTHo canpo Kbm 31
OeKemBpu

17 775

258 229

276 004

14 856

250 052

264 908
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12. MarepuanHu 3anacu

Matepuanu

MatepuanHu 3anacu

13. TobprosBcku 1 Apyru B3emaHua

14.

TbpProBCKUTE U APYrM B3EMaHUA BKIOYBAT:

CbaebHM 1 NPUCbAEHU B3EMaHUA

MpeannaTeHu ycayrv u npesocTaBeHu
aBaHcu

B3emaHua no gorosopwu 3a Lecmm
B3emaHunA OT KOMaHAUTHU OpyXKeCcTBa
B3emaHua no rapaHuum

Apyrv

TbpProBCcKu U gpyrv B3emaHus

Tekywm:
HeTekywm:

TbProBCKU U A4PYrvM B3eMaHUA

MapuyHM cpeacTBa M NAPUYHU €KBUBAJIEHTH

31.12.2024 31.12.2023
'000 ns. '000 ns.
198 235
198 235

31.12.2024 31.12.2023

'000 nB. '000 nB.

8022 7 606

1121 1118

917 2011

5013 5630

1835 891

3893 222

20 801 17 478

14 871 9 837

5930 7 641

20 801 17 478

I'IapquMTe cpeacTtBa B OTHETA 34 (I)MHaHCOBO CbCTOAHME BKNOYBAT C/IeAHUTE ENEMEHTU!

MapuuHu cpeactsa B 6aHKu u B 6poi B:
-6bArapcku nesa

-eBpo

-LLATCKKN Aonapu

Mapu 1 NnapuyHK eKBUBaNEHTU
OuaKBaHU KpeaUTHU 3arybm

Mapu n NnapuuHU eKBUBANEHTU, HETHO

31.12.2024 31.12.2023
'000 nB.. '000 ns.

24 386 13078
2535 2544

148 141

27 069 15 763
(141) (125)
26928 15638

35
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I'IapMTe N Napn4iHnUTE EKBUBANIEHTU B OTYETA 3a NMAPUYHUTE NOTOLLM BKAKOYBAT CheagHNTe eieMeHTw:

31.12.2024 31.12.2023

'000 ns. '000 nB.

MapuyHu cpepctBa 26928 15638
Cpo4HM 6aHKOBM AEMNO3UTU 14 945 14 733
Mapu n napu4yHU eKBUBANEHTU 41 873 30371

Kbm 31 nekemspu 2024 ca HaNoXeHW OrpaHNYEeHNA BbPXY NapPUYHU CPeaCTBa B PasniallaTtesHu U
AEeno3nTHU CMETKM B pa3mep Ha 349 xun.ns. ( 31 aekemspu 2023 — 505 xnn.n..)

15. CobcTBeH KanuTtan

15.1. AKuMOHepeH KanuTan

OCHOBHUMAT Kanutan Ha [pyrecTBoTo KbM 31 gekemspu 2024 r. ce cbcTom oT 4 458 000 6pos 6e3HaNMYHK
NMOMMEHHUN aKLMW, BCAKA C HOMWHaNHa cTolHocT oT 10 neBa. BcAKa akuma fasa NpaBoO Ha eAMH rnac B
O6woT0 cbbpaHMe Ha aKLMOHEpPUTE, NPaBO Ha AUBUAEHT U Ha INKBUAALIMOHEH AAN, NPONOPLMOHaNeH Ha
HOMWHaNHaTa CTOMHOCT Ha aKumMATa.

Kbm 31 pekemspu 2024 r. KanutansT Ha [pyKecTBOTO € BHeCeH 1M3uAno.

CnNUCBLKBLT Ha akumnoHepuTe Ha ApyKectsoTo Kbm 31 gekemspu 2024 r. n Kbm 31 gekemspu 2023 1. He e
NPOMEHEH UM e KaKTo cneaBa:

Bpo# aKuumn %

Knpun BaneHtnHos MapuHos 443 571 9.95%
Steelco GMBH 442 024 9.92%
Hili Investments Group LTD 436 151 9.78%
Ctponbungmur EOO/, 429 305 9.63%
EBpodurHaHC MeHnaKMBHT ALl 428 770 9.62%
AcerypaHcec XeHepanec ALl 274 425 6.16%
KoHyei AceT MeHUaxmbHT 00/, 222 664 4.99%
3umakc MusectmbHTC OO/, 222 664 4.99%
Opbo TpenguHr bbarapua 00/, 230728 5.18%
RGE Group Corporation 248 556 5.58%
Turego Enterprises LTD 248 819 5.58%
Straticor Inc. 248 820 5.58%
Ranja Inc. 248 819 5.58%
Corpatel Inc. 248 820 5.58%
MapwuaH Ununes lNoues 83 601 1.88%
EsreHnit KoctoB lennbantos 263 0.01%
4 458 000 100.00%

15.2. Pe3epsu
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Bcuuku cymum ca B '000 nB. O6wu AonbaHUTENHU O6uwo
pesepBu pesepBu
Canpo kbm 31 pekemspu 2022 r. 2332 7 026 9 358
AKTIOEPCKM Nnevanbu, HeTHO OT i 3 3
JaHbuM
Canpo kbm 31 pekemspu 2023 r. 2332 7034 9 366
AKTIOEPCKM Nnevanbu, HeTHO OT i (21) (21)
JaHbuMn
Canpo kbm 31 gekemspu 2024 r. 2332 7013 9345

16. 3aabnXkeHuA NO 3acTpaxoBaTe/NIHU A0roBOPU
31 pekemspu

2024 . 2023r.

U3papeHu 3acTpaxoBaTesiHU A0roBopu Macusu Macusu

3acTpaxoBaHe Ha rpa*kAaHCKa OTrOBOPHOCT BbB BPb3Ka C MOTOPHU

(329 556) (304 132)
NpeBO3HM CpeAaCcTBa

Oka3BaHe Ha NOMOLL, (561) (507)
[pyro 3acTpaxoBaHe BbB Bpb3Ka C MOTOPHM NPEBO3HM CpeaCcTBa (11 015) (10 331)
KpeguTHO 1 rapaHUMOHHO 3aCTpaxoBaHe (233) (130)
Pa3Hu ¢dmHaHCOBM 3arybu (3) (67)
3acTpaxoBaHe BbB Bpb3Ka CbC 3alUMTa Ha 40OX0AnTe (276) (249)
MopCKo, aBMALMOHHO M TPAHCNOPTHO 3aCTpaxoBaHe (105) (470)
MmyLecTBeHO 3acTpaxoBaHe CpeLLy noxap v gpyru beacremsa (1597) (641)
3acTpaxoBaHe BbB Bpb3Ka C 06La rpa*kgaHcKa OTTOBOPHOCT (701) (928)
06w 1M3aapeHn 3acTpaxoBaTesiHU 40roBopU (344 047) (317 455)
3a 2024r.
non nsLy, O6wo
N3papeHn 3acTpaxoBaTe/IHM A,0rOBOPU
Macueu OT 3acTpaxoBaTe/IHM AOrOBOPU B HA4YaNI0TO HA Nepuoaa (26 690) (290 765) (317 455)
3acTpaxoBaTesieH Npuxoga, 215 149 - 215149
Pa3xo4u no 3acTpaxoBaTeHN YCAYyTU
Bb3HWMKHaNN WETU 1 ApYyru NPAKO OTHOCUMK pasxoam - (55544)  (55544)
MpomeHun cBBbP3aHM C MMHANA ycayra - KopeKkuuu B MBLL, - (87 534)  (87534)
AMOpPTU3aLMA HA 3aCTPAXOBATE/NHN AKBM3ULMOHHM NapUYHU NOTOUM (58 692) - (58692)
Pa3xoau no 3acTpaxoBaTe/nHU ycayru (58692) (143078) (201 770)
Pe3ynTaT OT 3acTpaxoBaTe/iHU yCAyru 156 458 (143 078) 13379
®durHaHcoBK pa3xog No n3gageHn 3acTpaxoBaTeHM 40r0OBOPUM - (2171) (2171)
O6wWwwm cymn npusHaTM BbBBCEOO6XBaTEH A0X0A 156 458 (145 249) 11209
MapwyHu notouun
Mony4yeHn npemmm (217 590) - (217 590)
LLleTv n Apyri NpsaKko OTHOCUMMNAATEHW Pa3Xoau - 121756 121756
3acTpaxoBaTeHU akBU3ULIMOHHMW NapUYHM MOTOLM 58 034 - 58 034
06,0 NapuyHM NOTOLM (159 557) 121756 (37 801)

Macuewm OT 3acTpaxoBaTe/IHU AOroBOPU B Kpaa Ha nepuoga (29789) (314 258) (344 047)
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3a2023r.
non nBLy, 0o6wo
U3papeHu 3acTpaxosBaTeniHU A0roBopU
Macusm OT 3acTpaxoBaTeiHM A40r0BOPU B HAYANOTO Ha nepuoaa (21 451) (266 669) (288 120)
3acTpaxoBaTtesieH Nnpuxoa 180 242 - 180242
Pa3sxoau no 3acTpaxoBaTesiHU yCayru
Bb3HUKHANW WETU 1 APpYrK NPAKO OTHOCUMK pasxoamn - (50306) (50 306)
MpomeHn cBbP3aHM C MMHANA ycayra - KopeKkumu B MNBLL, - (73688) (73 688)
AMOpTU3aLMA Ha 3aCTPAXOBATE/IHN aKBM3ULMOHHM NAPUYHM NOTOUM (47 527) - (47527)
Pa3xoau no 3acTpaxoBaTesHu ycnyru (47 527) (123994) (171521)
Pe3ynTaTt oT 3acTpaxosaTenHu ycayru 132715 (123 994) 8721
®rHAHCOBM pa3xoano u3gafeHn 3acTPaxoBaTe/IHU 40r0BOPUU - (11608) (11 608)
O6wu cymmn npu3HaTM BbBBCEOOOXBAaTEH A0X0A4 132715 (135602) (2 887)
MapuyHKu noTouun
MNonyvyeHu npemumn (190 820) - (190 820)
et n gpyrn NpAKo OTHOCMMU NAATEHU Pa3Xoam - 111 506 111 506
3acTpaxoBaTeNHN akKBU3ULMOHHU NAPUYHU NOTOLM 52 866 - 52 866
O6wWw,0 napu4HM noToum (137 954) 111506 (26 448)
MacuBum OT 3acTpaxoBaTeHU A0rOBOPU B KpadA Ha Nepuoaa (26 690) (290 765) (317 455)

17. TeHCUOHHM 1 JpYru 3aAb/KEHNA KbM NepcoHana
MeHCMOHHMTE U APYIrY 3a4b/XKEHUA KbM NEepPCoHana, NPM3HaTK B oT4eTa 33 GPUHAHCOBOTO CbCTOAHUE, Ce
CbCTOAT OT C/IeAHUTE CYMU:

31.12.2024 31.12.2023
'000 ns. '000 nB.

HeTtekywm
3aabirkeHun 3a obesweTteHuns no Kogekca Ha Tpyaa 291 248
HeTeKyLm NEHCUOHHU U M 3aAb/IKEHUA KbM
nepcor:'na . : 291 248
Tekywm
3aab/1KeHUA 3a 3annaTtu 756 728
3a4bMKeHNA 32 OCUTYPOBKMU 156 143
JenoHnpaHun Bb3HarpaxXaeHma 1 1
3a4bMKeHNA KOMMNEHCUPYEMM OTMYCKN 471 485
TeKyLiM NeHCUOHHU U APYIU 3aA4bNXKEeHUA KbM NepcoHana 1384 1357
MeHCMOHHU U ApYrK 3a4bNIXKEHUA KbM NepcoHana 1675 1605

TeKyLaTa 4acT OT 3a4b/IKEHUATA KbM NePCcoHana NpeacTaBAABaT 3a4b/IKEHNUA KbM HACTOALLM CYKUTENN
Ha [pysKecTBOTO, KOUTO cnedBa ga b6baat ypeaeHu npes 2024r. 3aab/keHusATa KbM NepcoHana ca
Bb3HWKHAM [N1aBHO BbB BPb3Ka C HaTpymnaHW HEM3MNOA3BaHM OTNYCKM KbM AaTaTa Ha oT4yeTa 3a GMHAHCOBO
CbCTOAHME, MEHCMOHHM NAallaHMA, 3a4b/MKEHUA 3a 3aniaTv M OCUFYPOBKM 3a Mecel, AeKeMBpW Ha
oTYyeTHaTa roguHa.

CbrnacHo nsMckBaHMATa Ha Kogekca Ha TpyAa nNpu nNpeKkpaTaBaHe Ha TPYA0BOTO NPaBOOTHOLWEHMWE, Ceg,
KaTo CNYXUTENAT e npuaobun npaBo Ha MeHcUA 3a OCUrypuTeneH CTaxK M Bb3pacT, [pyKecTBoTo e
3a4b/PKEHO Aa My u3nnatu obesweTeHne B pasmep OT ABe A0 wWwecT 6pyTHM paboTHM 3annatw.
[py*KecTBOTO € HaYMCAUAO NPABHO 3a4b/KEHWe 3a M3NNaWaHe Ha obeslWeTeHnn Ha HaeTuTe Anua npu
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NeHCMOHMpPaHEe B CbOTBETCTBME C M3MUCKBaHMATA Ha MCC 19 ,[loxoan Ha Haetn nmuad” Ha 6asa Ha
NPOrHO3upaHu naallaHusa 3a cneasaluTe MNeT roAMHW, AUCKOHTUPAHW KbM HACTOALLIMA MOMEHT C
ObATOCPOYEH /IMXBEH MNPOLEHT Ha 6e3pUCKOBU LIEHHU KHUKa. MpoBU3MUTE 3a MEHCUOHMpPaHe ca
M34YMUCNEHM OT BbHLUEH NNLEH3UPAH oueHuTen. N3non3BaHUAT IMXBEH NPOLEHT 33 AUCKOHTUpaHe e 3,93%

(2023 r.: 4.03%). MpomeHWTEe B NpOBMU3MMUTE 33 06e3LLEeTeHMS NPU NEHCMOHMpPaAHe cbrnacHo KoaeKca Ha
TpyAa npes TeKyLliata roanHa ca npeacraBeHu, KakTo cieasa:

31.12.2024 31.12.2023

'000 nB.. '000 nB.

HacToslla CTOMHOCT Ha 3abAXKEHUNETO 248 239
Pa3xoau 3a TeKyLy, cTax 20 18
HenpusHaTty akTioepcku nevanbu/(sarybu) 23 (9)
3aabaXKeHUA B KpaAa Ha roauMHaTa 291 248

18. 3aabaXkeHuA NO Npe3acTpaxoBaTe/IHU J0roBopu
31.12.2024 31.12.2023

'000 ns. '000 nB.
Non — Mpemun No AMHUKM BU3HeC - 189
Umyw,ecmeo - 29
Obuw,a 2pax*0aHCKa 0m2080pHOCM - 160
3aabAXKeHUA No Npe3acTpaxosaTe/iHu A0roBOPU - 189
19. 3aabaxkeHuA 3a gaHbLUM BbPXY A0X0A3
31.12.2024 31.12.2023
'000 nB. '000 nB.
3aabaKeHnA 3a KopnopaTUBeH AaHbK 73 39
3aabnXKeHUA 3a AaHBLM BbPXY A0X04AA 73 39
20. TobprosCcKU U APYrYU 3a4b/IKEHUA
31.12.2024 31.12.2023
'000 nB. '000 nB.
3agbmKeHnsa KbM MapaHUMOHeH GoHA, 6 625 6 262
3aAbKEHUA KbM JOCTaBYMLM U ApYyTU 4952 3960
3a4bKeHuA
[JaHbyHu 3agbnxKeHna 1255 1167

TbproBCKU U ApPYrv 3aabNXKeHUs 12 132 10 689
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21. 3acTtpaxoBaTesieH NpUxop,

3acTpaxoBaHe Ha rpaXgaHCKa OTTOBOPHOCT BbB BPb3Ka C MOTOPHM NPEBO3HM CPeacTBa
OkasBaHe Ha NoMoLL,

[Jpyro 3acTpaxoBaHe BbB Bpb3Ka C MOTOPHW MPEBO3HM CpeaCcTBa

KpeauTHO 1 rapaHUMOHHO 3acTpaxoBaHe

PasHu dmHaHcoBwM 3arybu

3acTpaxoBaHe BbB Bpb3Ka CbC 3alUUTa Ha goxoaute

MopcKo, aBMaLUMOHHO M TPAHCMOPTHO 3aCTpaxoBaHe

NmyLecTBeHO 3acTpaxoBaHe cpeLly noxap v apyru 6eacrsumsa

3acTpaxoBaHe BbB Bpb3Ka € 06La rpakgaHCcKa OTFOBOPHOCT

3aCTanOBaTEI1HVI AAMUHUCTPATUBHUN YCNIYTUN

O6wo

22,  PesynTart OT 3aKyneHu npesacrpaxosBaTe/iHu A0roBopu

HeTHu npuxogwm ( pa3xoau) ot 3aKyneHn Npe3acTpaxoBaTesiHn A0roBopy

3acTpaxoBaHe Ha rpaxAaHcKa OTFOBOPHOCT BbB BPb3Ka C MOTOPHM NPEBO3HM CpeacTBa
[pyro 3acTpaxoBaHe BbB Bpb3Ka C MOTOPHW NPEBO3HM CPeaCTBa

3acTpaxoBaHe BbB Bpb3Ka CbC 3aLUMTa Ha ZoxoguTte

MopcKo, aBMaLMOHHO W TPAHCNOPTHO 3acTpaxoBaHe

MMyLLecTBEHO 3aCTpaxoBaHe cpeLly Nnoxap v apyru beacreus

KpeauTHO 1 rapaHUMOHHO 3aCTpaxoBaHe

3acTpaxoBaHe BbB Bpb3Ka € 06La rpaxkAaHCcKa OTroBOPHOCT

Oo6wo

40

2024r. 2023r.
'000 '000
nB. nB.
161597 135479
2718 2342
44 733 37 115
528 416
402 203
824 650
428 285
2 668 2 580
1251 1172
1871 256
217 020 180498
2024r. 2023r.
'000
ns. '000 ns.
4934 11 644
(455) -956
(43) -32
(401) -202
(440) 1221
(114)
(53) -545
3428 11130

[py’KecTBOTO e CKAUMNOo KBOTEH clean-cut AoroBop Mo 3acTpaxoBKuTe ,[paxpaHcKa OTroBOPHOCT U
,»ABTOKacKo”, KbaeTo 70% OT p1cKa 1 PECNEKTUBHO NPEMUUTE Ce NPEXBBLPAAT KbM Npe3acTpaxoBaTen.

2024r. 2023r.

PESVI'ITaT OT 3aCTpaxoBaTe/IHU YCNYru — 3aKyneHo npe3acrpaxosaHe
'000 nB.. '000 ns.
O4yakBaHU LegMpaHM NPeMUM - 3aKyNEHO Npe3acTpaxoBaHe (86 596) (80472)
LeanpaHu weTtn — 3akyneHo npesactpaxoBaHe 40 156 38 420
MpomsaHa s NBLL/ABLL, - 3aKyneHo npesacTpaxoBaHe 49 868 53182
O6wo 3428 11130
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23. Pa3xoau no 3acTpaxoBaTesiHU YCAyru

2024 2023

'000 nB.. '000 nB.

MnateHn weTtu 55544 50 306
Mpomsaxa s MBLL/ABLL, 87 534 73 688
AMOPTM3aLMA Ha aKBU3ULMOHHW pa3xoau 58 692 47 527
AOMUWHUCTPATUBHM Pasxoaun U Apyru 18 185 18 574
Pa3sxoau no 3acTpaxoBaTesiHU YCAyru 219 955 190 095

Mpe3 2024 r. Apy*KecTBOTO € HAYMCANAO0 CYMU 33 OAUT YCAYTU, NPeaOoCTaBAHU OT PErncTpupaHuTe ogmTopu
3a 3a4b/IKUTENIEH CbBMECTEH PUHAHCOB 04MT B pasamep Ha 254 xun. nesa 6e3 A4C. JonbaHUTENHO Npes3
OTYETHMA NePUOS CbC CbBMECTHUTE OAUTOPU € A0r0BOPEHO Aa U3BbpLIAT U AOFOBOPEHM NPOLEeAYpPU 33
npoBepKa M 3aBepKa Ha 0bpasymTe C rogMLLHM KONMYECTBEHU AaHHK no 4. 304, naparpad 1, byksa ,r“ ot
PernameHt (EC) 2015/35. Bb3HarpaskAeHMETO MO Te3W [A0roBOpPeHM Mpouedypu € BK/IOYEHO B
ornoBecTeHaTa No-rope cyma.

Mpe3 rogMHaTa CbBMECTHUTE OOUTOPM HE Ca MPefoCTaBAAM SAHDBYHM KOHCYATALUMKU UAW OPYTU YCIYTK,
HEeCBbP3aHM C OAMTa, M3BBH OMUCaAHMTE no-rope. HacToAwoTo onoBecTABaHe € B WM3MbJHEHME Ha
M3UCKBaAHMATA Ha yn. 30 oT 3aKOHa 3a CYETOBOACTBOTO.

Mpes3 2024 1. 1 2023 1. ca U3BBPLUEHM CIEAHUTE 3aCTPaxoBaTe/IHU pa3xoam No AMHUK busHec, 6es
a4MUHUCTPATUBHUTE PA3XO4M:

2024 2023

'000 '000

NnB. NB.

3acTpaxoBaHe Ha rpaxaaHcKa OTFOBOPHOCT BbB BPb3Ka C MOTOPHM MPEBO3HM 155 133
cpeacTBa 724 757
OKasBaHe Ha NoMolLL} 2180 1664
[pyro 3acTpaxoBaHe BbB BPpb3Ka C MOTOPHW NPEBO3HM CPeaCTBa 40 664 31 864
KpeauTHO 1 rapaHUMOHHO 3aCTpaxoBaHe 137 113
PasHu puHaHcoBM 3arybu 193 86
3acTpaxoBaHe BbB Bpb3Ka CbC 3alliMTa Ha AoxoauTte 601 435
MopcKo, aBMaLMOHHO U TPAHCMNOPTHO 3acTpaxoBaHe (20) (6)
MMyLecTBEHO 3acTpaxoBaHe cpeLly Nnoxap v apyru beacteus 2307 3304
3acTpaxoBaHe BbB Bpb3Ka C 06La rpaxaaHCcKa OTrOBOPHOCT (15) 304
201 171

3acTpaxoBaTesiHu pa3xoam, 6e3 agMUHUCTPATUBHMU 770 521
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24. 3actpaxoBaTesnHu pUHAHCOBU pa3xoaun

3a 2024r.
®uHaHco
®uHaHco :17]
asxoB: "P"Xoﬂ: Herhu
P ﬁo bpKaH sacrp.
A®p ¢urHaHco
u3gageH B
M 3acTp. npesactp pasxoan
Aorosop .
u  porosop
n
3acTpaxoBaHe Ha rpagaHcKa OTFOBOPHOCT BbB BPb3Ka C MOTOPHMU
P PaxA, P P P (2117) 1529 (588)
NpeBo3HU CpeacTBa
Oka3BaHe Ha NoOMOLL, (1) (1)
[ pyro 3acTpaxoBaHe BbB Bpb3Ka C MOTOPHM NPEBO3HM CpesCcTBa (42) 8 (34)
KpeauTHO 1 rapaHUMOHHO 3aCTpaxoBaHe 0 0
Pa3Hu ¢dmHaHCcOBM 3aryou 0 0
3acTpaxoBaHe BbB Bpb3Ka CbC 3allMTa Ha JoxoauTte (1) (1)
MopcKo, aBUaLMOHHO M TPAHCMNOPTHO 3acTpaxoBaHe (1) (1)
MmyLecTBEHO 3acTpaxoBaHe cpeLLy Nnoxap v apyru beacreus (7) (7)
3acTpaxoBaHe BbB Bpb3Ka C 06La rpaxKaaHCKa OTTOBOPHOCT 2) 2)
06uwo (2171) 1537 (634)

3a 2023r.
®duHaHcoB ®duHaHcoBMU
M pa3xoguM  npuxogu no HeTHu 3acTp.

no AbpPXKaHU ¢$uHaHcoBMU
u3pageHn  3actpaxosat  (pasxogu)/np
npesacrp. €/IHN nxoau
porosopu [orosopu
3acTpaxoBaHe Ha rpa*kgaHCKa OTrOBOPHOCT BbB BPb3Ka C
MOTOPHM NPEBO3HM CpeCcTBa (11 349) 9786 (1565)
OKa3BaHe Ha nomoLL, (4) - (4)
Lpyro 3acTpaxoBaHe BbB BPb3Ka C MOTOPHU NPEBO3HMU
cpeacTsa (217) 106 (111)
KpeauTHO 1 rapaHUMOHHO 3acTpaxoBaHe (1) i (1)
Pa3Hu dMHaHCOBM 3arybu
¢ y @ : @
3acTpaxoBaHe BbB BPb3Ka CbC 3alUMTA Ha AoxoauTte (5) 3 2)
MopcKo, aBMaLMOHHO U TPAHCNOPTHO 3acTpaxoBaHe (11) i (11)
MmyLiecTBeHO 3acTpaxoBaHe cpeLly noxap v gpyru beacremsa (17) i (17)
3acTpaxoBaHe BbB Bpb3Ka C 0611a rpa*kaaHcKka OTrOBOPHOCT 0 0

O6uio (11 608) 9895 (1713)
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25. Mpuxoaun ot AMXBU, U3UUCIEHU NO MeToAa Ha ed)eKTVIBHaTa JZINXBa

43

2024 2023
'000 nB.. '000 nB.
Mpuxoamn ot Anxsun 1506 809
Mpuxoan ot Anxsn 1 506 809
26. HetHa neuan6a/(3ary6a) ot nHsecTuummn, oueHenu no CCM3
2024 2023
'000 nB. '000 nB.
Meyanba oT NpomsHa B cnpaBea/nBaTa CTOMHOCT Ha UHaAHCOBUTE
AKTUBM ObpXKaHU 3a TbpryBaHe 2251 710
3aryba oT npomsHa B cnpasea/MBaTa CTOMHOCT Ha PUHAHCOBUTE aKTUBU
Obp¥KaHW 33 TbpryBaHe (191) (1736)
06wo 2060 (1 026)
27. HetHu 3ary6u ot obe3ueHKa
2024 2023
'000 '000
nB. nB.
Apyrn 0 -16
Oo6wo -16

28. HetHa neuyan6a OT UHBECTULIUN — MHBECTULMOHHU MMOTH, YHaACTMA U aKLUK

2024 2023

'000 '000

nB. nB.

Mpuxogn oT Haemm 99 98
Pa3xoau 3a MHBECTULIMOHHN MMOTH (26) (26)
Mpuxoan oT NoKynKo-npogakba Ha akuum 0 504
Mpuxogmn oT yyacTmna 105 50
O6uwo 178 626
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29. [Apyru npuxogm

2024 2023

'000 '000

ne. ne.

Mpuxogn oT HOBO3aBeAEeHU Aena u 1001 4151
perpecu

Mpuxoan oT Nnpoaarkba Ha aKTUBMK 2 24

Apyrn npmuxoan 138 87

Opyr1 npuxoau 1231 4262

30. Apyru ¢puHaHCOBU pasxoaum
®durHaHCcoBUTE pa3xoam 3a NpeacTaBeHUTE OTYETHU NepUoam MoraTt Aa 6bAaT aHaIM3UpPaHK, KaKTo ciesBa:

2024 2023

'000 ns. '000 ns.

BanyTHO KypcoBW pasnvKku (HETHO) (42) (1057)
Pa3xoamu 3a nMxeu (364) (342)
Opyru pasxogm (2 067) (2174)
Ob6es3ueHKa Ha Apyrv B3EMAHUS (2 016) (551)
duHaHcoBM pasxoau (4 489) (4 124)

31. Pa3xopam 3a gaHbLM BbpXy A0X0A3a

OuakBaHMWTe pasxoam 3a AaHbun, 6a3mpaHmn Ha epeKTMBHATA AaHb4YyHaA CTaBKa B pasmep Ha 10% (2023 r.:
10%), U [EencTBUTENHO MPU3HATUTE AaHbYHM pas3xoau B nedyanbata wam 3arybata morat ga 6baat
paBHEHMU, KaKTo c/ieaBa:

2024 2023
'000 ns. '000 nB.
MNevyanba 3a nepuoga npeaun AaHbLUM 345 353
JaHbYyHa cTaBKa 10% 10%
OuakBaH pas3xoa 3a AaHbK -35 -35
[DaHbueH epekT
Kopekumun 3a npuxoan, oceobogeHn oT gaHbyHO obnaraHe 661 832
KopeKuumn 3a pasxogm, HeNnpmu3HaT 3a AaHbYHU Uenmn -700 -836
TeKywy, pa3xoa 3a AaHbK -74 -39
OTcpoyeH AaHbYeH Npuxos, B pesynTar oT:
-Bb3HMKBaHe UM 06paTHO NPOoABAEHNE Ha AaHBUYHM BPEMEHHM 2 a4
pPasnukm
DeiictButeneH npuxopa/pasxop, 3a AaHbK, HETHO -54 -83

32. CpenKku cbC CBbpP3aHU Anua
Cebp3aHuTe nMua Ha [py»KecTBoTO BKAKOYBAT HEroBute COHCTBEHULM-AKLMOHEPU U  KNOYOBUA
YyNpaB/IEHCKN NEePCOHaN, KaKTo M CBbP3aHUTe C TAX APYKeCcTBa U anua.
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AKO He e M3PUYHO YNOMEHATO, TPAH3aKLUMTE CbC CBbP3aHMN INMLLA HEe CA M3BBPLUBAHM NPU CNeunanHu

YCNOBUA U He ca NpeaocTaBAHW MAKW MOAyvYaBaHW HUKAKBWU rapaHumu. PasyeTHute cymm obuyaiHo ce
ypexxaat no 6aHKoB NbT.

32.1. Caenku ¢ KAKO4YOB YNpaB/aeHCKU NepcoHan

KntouoBuWAT ynpasBneHCKn nepcoHan Ha [py*KecTBOTO BK/IOYBA YieHoBeTe Ha CbBeTa Ha ANPEKTOPUTE U
N3MbNHUTENHUTE AUMPEKTOPU. Bb3HarpaXKaeHMsaTa Ha KAOYOBMA YMPAB/IEHCKM MNEPCOHaN BKAOYBAT
cnefiHUTe pasxoau:

2024 2023
'000 '000
ne. ne.

KpaTKOCpOUYHM Bb3HaArpaXKAeHus:
3annaTtu, BKAOYMTENHO BOHYCH 2175 2 286
Pa3xoau 3a coumnanHun ocurypoBsku 9 8
O6LWL0 KPaTKOCPOUHU Bb3HarpaXkaeHua 2184 2294

Coenkute ¢ K/t0YOB yrpaB/ieHCKN NepcoHan ca NocoYeHu B oTyeTa 3a neyanbata unum 3arybata u gpyrus
BceobxBaTeH 40Xxo4 Ha pes, ,,Pasxoam no 3acTpaxoBaTenHu ycayrm”.

Mpe3 2024 r. MMHOPUTAPEH aKLMOHepP e NpeaoCcTaBuA NPaBHU yCayr Ha [pyKecTBOTO B pasmep Ha 6 084
xun. neea c Bkn. 4A4C (2023 r.: 7 008 xun. n.. ¢ BkA A4C). Kbm Kpas Ha OTYETHUA NEePUOL APYHKECTBOTO
MMa 33a4b/IKEHMA KbM Hero B paamep Ha 233 xun. nB. (2023 r.: 190 xun. ns..)

33. be3HaNn4Hu caenKu
Mpes 2024 r. [py*KecTBOTO HAMA U3BbPLUEHN BE3HANNYHU COENKMU.

34. YcnoBHU aKTUBU U YCNOBHU NAacUBU
B HOpManHWA X0 Ha 3acTpaxoBaTeIHMA BM3Hec Ha [JpyKeCcTBOTO Bb3HUKBAT CbAeOHM CNOPOBE U UCKOBE.
Cnopef, HEroBOTO PbKOBOACTBO Pa3xo4uTe 3a ypeXKgaHe Ha npeTeHuuuTe no Te3u cnopoBe HAMa 43
OKaXKaT CbLLECTBEHO BAUAHME BbpXy GUHAHCOBOTO CbCTOSAHME W ObAewmTe MNapuyHM MNOTOUM Ha
APY)KeCTBOTO, Tbi KaTO OCHOBHATa YacT OT TAX Ce CYWUTA, Ye Beve e MPOBM3MpPAHa NPU 3a[e/AHETO Ha
TEXHUYECKUTE pe3epBHu.
JpyxecTBoTO € yypeamno 6aHKoOBa rapaHuua B nons3a Ha HauMoHanHOTO 610po Ha ObarapckuTe
aBToMobunHu 3actpaxosatenu (HBBA3), cbrnacHo M3MCKBaHUATA Ha YcTaBa Ha 61opoTo B pasmep Ha 600
XWUJ1. €BPO CbC CPOK A0 25 mapT 2029 r. 3a obe3neyeHme Ha BaHKOBaTa rapaHUMs e yupeaeH 3a10r BbpXy
napuyHMUTE CpeaCcTBa No 6aHKOBA CMETKA Ha ApyrKecTBoTo B OpobaHK Bbarapua AL,
Kbm 31 nekemBpu 2024 r. Jpy*KeCTBOTO MMa CbAEOHU U NPUCHAEHWN B3eMaHUA B pa3mep Ha 8 157 xun.
nesa. OueHKaTa Ha aABOKATUTE U IOPUCTUTE Ha [lpy»KeCcTBOTO e, Ye CbLLeCTByBa BMCOKA BEPOATHOCT 3a
cbbMpaHe Ha Te3n cymu, NMopagm KOeTo PbKOBOACTBOTO Ha [lpy*KecTBOTO He e npusHano 3aryba ot
ob6e3LeHKa Ha CblUMTe 32 OTYETHUA NEPUOA,

35. PucKoBe, CBbp3aHM CbC 3acTpaxoBaTe/sHaTa AeWHOCT M npuTe)KaBaHUTe ¢GUHAHCOBU
MHCTPYMEHTU

a. Monntnka Ha pLKOBOACTBOTO NO OTHOLLEHME ynpaBaeHUe Ha 3acTpaxoBaTe/IHUA PUCK

L py*KecTBOTO e M3/10}KEeHO N Ha 3acTpaxoBaTesieH PUCK. TOBa e PMCKa OT HAaCTbNBaHEe Ha 3aCTPaxoBaTeHM
CbbUTUA B pe3yNTaT Ha NpUTeKaBaHUA NopTdeinn OT 3acTpaxoBaTe/iHM AOroBOPM, MPU KOETO pasMmepa Ha
LLETUTE M Ha Ab/KMMUTE 33 TAX 0besleTeHns e No-roam oT pasMmepa Ha 3a4e/IeHUTe 3acTpaxoBaTesIHu
pesepBu Ha Apy»KecTBOTO. TOBa Ha CBOM pej 3aBMCKM OT YeCToTaTa, C KOATO Bb3HMKBAT 3acTpaxoBaTeiHuTe
cbbUTUA, BMAA Ha 3acTpaxoBaTenHWa noptdein Ha APYKECTBOTO M pasmepa Ha 3acTpaxoBaTeHWUTE
obesueTeHns. 3a CMeKYaBaHe Ha TO3M PUCK APYKECTBOTO Ce CTPEMM A4a NPaBU OTHOCUTENHO PaBHOMEPHO
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pasnpefeneHne Ha 3acTpaxoBaTe/NHUTE [O0roBOPM, KAaKTO WM Aa aHa/Au3upa pasinudyHuTe BUAO0BE
3acTpaxoBaTefieH PUCK, KaTO ToBa HaMupa oTparkeHuMe B O6WMTe ycnoBMA MO 3acTpaxoBaTesHUTE
porosopu, kouto 34 ,byn UHC” AL cknouBa. OTaenHo [py»KecTBOTO npesacTpaxoBa 4acT OT cBoA
3acTpaxoBaTesieH PUCK, KaTo Npu M3b60opa Ha Npe3acTpaxoBaTeieH 4OroBOp ce CbobpasABa OT e4Ha CTpaHa
C pasmepa Ha camo3agbpXaHe M BUOA Ha MpesacTpaxoBaTesHUA [0roBop W crneuudukuTe Ha
npegnaraHuTe 3aCTPaxoBKM.

HesaBucumo ot ToBa, Ye 3 ,byn WMHC” ALl ckatouBa npesacTpaxoBaTesiHWM AOroBOPW, e€BEeHTyasHuUTe
npuxoamM OT YacTTa ,Asn Ha npesactpaxoBatens” B o0b6e3lWEeTeHUsATa He ce MNPEexBbp/ia BbpXy
3acTpaxoBaHuTe nunua. B to3m cayyait 34 ,byn MHC” ALl ce u3nara Ha KpeaAUTEH PUCK A0 pa3mepa Ha
3afb/IKEeHUATa, KOUTO [pyKecTBOTO cnenBa fa MOKPWEe CbracHO npe3acTpaxoBaTeNHUsA L0roBop.
Mopagu Tasu npuumnHa, [py*KecTBoTo Npwuiara CTPory npasuaa 3a M36op Ha npesacTpaxoBaTes, KaTo
BHMMaHMETO Naa BbpXy NPe3acTpaxoBaTeM C BUCOK KPeaAUTEH PEUTUHT.

KoHKpeTHUTE MepKM 3a ynpasBaeHMe Ha 3acTpaxoBaTeNeH PUCK OT4yuTaT onpeaesiAsHeTo Ha
3aCTpaxoBaTe/IHU IMMWUTU, Npoueaypun 3a ofobpaBaHe Ha TPaAH3aKL MU, BKAKOYUTENHO U HOBU NPOAYKTU
W TaKMBa, KOUTO HaZBWULLABAT NPeABaAPUTENHO OnpeaeneHnUTe TMMUTU, METOAM 3a LeHoobpasyBaHe,
KaKTO U LLeHTPa/M3MpPaHOo ynpaB/ieHMe Ha npesacTpaxoBaHeTto. 3[, ,byn UHC” AL vn3nonsea pasinyHu
MEeTOAM 32 OLEHABAHE M KOHTPOJI Ha 3aCTPaxoBaTE/IHUA PUCK, KAKTO MO OTHOLLIEHWE Ha UHANBUAYANTHUTE
BMA0BE PUCK, TaKa M NO OTHOLLIEHME Ha 06LLMTE PUCKOBE.

[JpyxectBoTO cnepnpa m Mpasunata 3a oLeHABaHE Ha COBCTBEHMA PUCK U NIATEXKOCNOCOOHOCTTA, NPUETH
oT CbBeTa Ha gupekTopuTe Ha 29 pekemspu 2014 r. B CbOTBETCTBME C U3UCKBAHMATA Ha [upekTusara
MnatexkocnocobHocT Il.

Mpegnpvetata oT [pyKecTBOTO OLLeHKa Ha MAATEXKOCMOCOOHOCTTa KbM Kpas Ha BCAKO Tpumeceuue
06xBaLlla BCMYKM MaTepUaHU PUCKOBE, NPes KOMUTO CbLLOTO € M3NpaBeHo, 6e3 3HauyeHne Janu cblumTe
NPOM3XOXAAT OT OCHOBHATa My 3acTpaxoBaTe/IHA AeWHOCT UK YyNpaBJieHNeTo Ha UHBECTUUMOHHMUA My
noptodenn.

Mpes 2024 n 2023 r. [py*kecTBoTO M3non3sa copTtyep Ha Cleversoft 3a oueHABaHETO Ha cOBCTBEHMA PUCK
M NAATEXOCNOCOBHOCTTA., B TOBA YMCAO U 33 U3FOTBAHETO HA roguWHMTE 06pasum 33 KOAMYECTBEHA
OLLeHKa, KOMTO C€a 4acT OT roAMLWHOTO OTYMTaHe Ha [l py*KeCcTBOTO, Cbr1aCHO HOPMATUBHUTE U3NCKBAHUA B
CTpaHara.

OcHoBHUTE PUCKOBE, Ha KOUTO ,ﬂ,py)KeCTBOTO € N3/10XKEHO, Ha6ﬂPO,D,aBaT ce n ce namepsar Cca.
° 3aCTanOBaTe}'IEH;

. MNa3sapeH;

° KpeguteH;

. JInkenaeH;

° OnepauuoHeH;
b Apyrn.

OCHOBHO 3acCTpaxoBaTeNHMA PUCK (HapuyaH CbWO NOAMNUCBAYECKM) BAUAE BbPXY KanNUTaNoBOTO
M3MCKBaHe, NOCPeACTBOM NPEMUNTE N PE3EPBUTE, NPEACPOYHOTO NPEKpPaTABaHE Ha NOAULMUTE U PUCKA OT
CNly4YBaHe Ha 3acTpaxoBaTe/HW CbbUTUA C KaTacTpoduueH xapaktep. Cowmte Tpu dakTtopa dpopmupat
TPUTE OCHOBHWM KaTeropum Ha MOAMNUCBAYecKUA PUCK MO 06O 3acTpaxoBaHe WAW TPU OCHOBHMU
KanuTanoBM U3UCKBAHWA, BbB BPb3Ka C:

- PUCKDBT, CBbP3aH C MPeMUN U Pe3epBsHy;

- PUCKBT OT NPEACPOYHO NpeKpaTABaHe;

- KaTacTPODUUHUAT PUCK.

[ OKaTo OCHOBHa YacT OT KanuTasl0BOTO M3MCKBAHE BbB BPb3Ka CbC 3acCTpaxoBaTeHMUA (MOANMCBAYECKH)
PUCK € B CNneacTBMe BAMAHMETO Ha PUCKA, CBbP3aH C NPEeMUU U pe3epBUu, PUCKLT OT NpeacpoYHO
npeKkpaTaBaHe Ha NoAMUMTE B ODOLLOTO 3acTpPaxoBaHe W KaTacTPOPUUHMAT PUCK Ca C He3HAYUTesNHa
CTOMHOCT. [locnegHOTO ce AbpXKM Ha KOHCepBaTMBHATa Mpes3acTpaxoBaTesHa nporpama, KoATo
LpyxecTBoTo cnesasa.
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KaTo Hal-cuiHO BAMSsel, BbPXy KanuTanoBOTO M3UCKBaHE 3a MJIaTEKOCMNOCOOHOCT, PUCKBLT, CBbP3aH C
NpPeMUU U pesepsu, NPOM3TUYA OT BbB3IMOXKHOCTTA MPEMWUUHUAT pe3epB Ha [pyXKecTBoTo ga He e
AOCTaTbyeH Aa NocpelLHe 0YaKBaHUTe 6baeLm WEeTU U Pa3XxoanTe Mo Beye CKAYEHUTE 40roBOpM.
3acTpaxoBaTENHUAT PUCK HAMMPA OTPAXKEHWE U B MPOLLECA Ha YPEeXAaHe Ha LLeTUTe U 3afeNAHETO Ha
pesepsuTe.

OcHoBHUTE paKTOPK, OT KOMUTO 3aBUCK NONOKUTENHMA MUHAHCOB pe3yaTaT Ha [lpy*KecTBOTO ca KBoTaTa Ha
LLLETMMOCT, KBOTaTa Ha pa3XxoamnTe 1 40X04a OT MHBECTULMMN.

BaykHO 3HayYeHWe Npu ynpaBneHNETO Ha 3aCTPaxoBaTe/IHUA PUCK MMa M NOJIMTUKATA 3a NPe3acTpaxoBaHe
Ha AOpYXecTBOTO, 4Ype3 KOATO AOMNbJAHUTENIHO Ce rapaHTMpa HeroBata ¢WHaHCOBA CTabuUAHOCT U
MaKCMMasiHa 3alWmTa Ha WMHTepecuTe Ha 3acTpaxoBaHUTE AMLA NPU €BEHTYasIHO Bb3HWKBAHE Ha
3aCTpaxoBaTe/IHU CbOUTUA, KOUTO HOCAT PUCK OT YyBCTBUTENHM 3arybu B pe3ynTaT OT HacTbMNBaHE Ha
eAMHUYHM 3aCTpaxoBaTe/IHM CbOUTUA M OT TaKMBa C KaTacTpodUUEH XapaKTep.

Crpec-TecTtoBe M aHaNU3 Ha YYBCTBUTENIHOCTTA HA KaNMUTaNI0OBOTO U3UCKBaHe 3a naaTeXKocnocobHoct

B wyactta cTpec-teCctoBe WU aHa/M3 Ha 4YyBCTBUTE/NIHOCTTA Ha KalMuUTasiIoBOTO WU3UCKBAHE 3a
naaTerkocnocobHocT ce npeacraBAT pPas3/iMdHU CUEeHapun Ha uscneaBaHe BIMAHUETO Ha KOHKPETHU
KOMMOHEHTU U NOKa3aTe/In BbpPXy KanntazoBaTa a4E€KBATHOCT Ha ADY)‘KGCTBOTO. CnepBawara Ta6nmu,a
NOKa3Ba 4yBCTBUTE/THOCTTA HA NOKPUTUETO Ha Knn cCnpAMO KOMNOHEHTUTE, CbCTaBABaALLA cobCcTBEHUTE
cpencresa M OCHOBHUTE KaTeropmn puckoee, KOUTO cobCcTBEHUTE cpeacrtea NOKpUBAT.

KannTanoBo nsnckBaHe 3a naaTexocnocobHocT MokpuTie
MNasapeH Puck ot Moanuceayecku Moannceayeckm OnepaunoHeH ha KU
pucK HeusmbAHeHue puck (33) puck (03) puck
1% 1% 1% 1% -1,06%
1% 1% 1,31%
1% 1% 1,73%
1% 1,60%
1% 1,91%
1% 1% 1,43%
1% -0,26%
1% 2,28%

TecTBa ce KaK wWwe ce NMPOMEHN KannTanoBOTO WU3UNCKBaAHE 3a naaTerkocnocobHocT (B NPOLEHTHO
C'bOTHOLLleHMe) npu yeenndyeHne ¢ eanH NpoueHT Ha AageH KOMMNOHEHT Ha cobcTBEHUTE cpeacrtea nan
OCHOBHWUTE pUCKOBE.

Hai-cunHo (HeraTMBHO) BAMSAHME MMAT Na3apHMA PUCK, PUCKA OT HEM3NbIHEHWE M NMOANUCBAYECKNA PUCK
B 06WOTO 3acTpaxoBaHe (Tbl KaTo B HEro ce pasnosara OCHOBHATa M eAMHCTBEHaTa AeWHOCT Ha
LpyKecTBoTO).

Mpu pasrnegaHe Ha cUTyaums C KoMBWHauma oT GaKTopu, MOXe Aa ce Npociesu, Ye CbBKyMHaTa
npoMaHa B JajeHa KaTeropus nokasaTenn, 6UAM Te KOMMOHEHTU Ha cobCTBeHWTe cpeacTBa (C
M3K/IOYEHNE Ha MPEOLEHbYHMA PE3epPB) WAM KaTeropumte pPUCKOBE, [OBEXKAA €AMHCTBEHO A0
MYATUNANLMPAHE edeKTa Ha CblumUTe GaKTOPM NOOTAENHO.

6. Mpes3acTpaxoBaTenHa cTpaterns

[pyKecTBOTO Npe3acTpaxoBa YacT OT PUCKOBETE CU C LieN Aa KOHTPOIMPA EKCNO3NLMUTE CU KbM 3arybu u
[Aa 3aWuTaBa KanuTanoBuTe CU pecypcu. Bcuuku goroBopu 3a ¢akyATaTMBHO MpesacTpaxoBaHe ca
npeaBapuTenHo oaobpeHn OT CTpaHa Ha PbKOBOACTBOTO. [pean Aa ce CKAYM npesacTpaxoBaTteseH
Aorosop [py»KecTBoTO aHanM3npa KpeguTHUA PEUTUHT Ha CbOTBETHUTE Npe3acTpaxosaTenn. M3bupar ce
npe3acTpaxoBaTe v C BUCOK KPeaUTEH PENTUHT.

LApyXecTBOTO aHanu3mMpa NepuoandHO TEKYLOoTOo CI)MHaHCOBO CbCTOAHNE HaA Mpe3acTpaxoBaTenunTte, C
KOUTO MMa CKNHOYEeHU Npe3acTpaxoBaTe/IHN aHraXXMMeHTH.
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[pyecTBoTO CKAIOYBA NPe3acTpaxoBaTe/IHM aHTaXMMEHTU C Pa3/INYHM Mpe3acTpaxoBaTenn C BMCOK
KpeauTeH PENTUHr, 33 Aa KOHTPO/AMpa M3naraHeTo Ha 3arybu B pes3yaTaT Ha eAHO 3acTpaxoBaTesiHo

cbbuTme.

B. Mpouec Ha ypexkaaHe Ha WweTtn

Tabnuuata 3a LWETMMOCT M MNO-KOHKPETHO CbOTBETHMSA MPOLIEHT Ha KBOTaTa Ha LWETUMOCT Aasa
Bb3MOMHOCT 3@ Ce MOJyYM NMo-TOYHA NPeAcTaBa 3a Pa3BUTUETO Ha PUCKa Npe3 OTYETHUTE NepUoau:

2024 2023
Bup 3actpaxosKa

HereH bpyTteH HerteH bpyTteH
3acTpaxoBaHe BbB BPb3Ka CbC 3alLMTa Ha A4OXo4AUTe 21,88% 20,73% | 16,64% 15,85%
L pyro 3acTpaxoBaHe BbB Bpb3Ka C MOTOPHW NPEBO3HM
cpeacrsa 47,11% 55,47% | 36,01% 47,71%
MopcKo, aBMauMOHHO U TPAHCNOPTHO 3acTpaxoBaHe -620,83% -17,12% | 24,95% | 22,14%
MmyLLecTBEHO 3aCTpaxoBaHe CpeLLy No¥xKap u gpyru
beancTeuma 54,83% 46,02% | 38,79% | 91,68%
3acTpaxoBaHe Ha rpaaaHCcKa OTTOBOPHOCT BbB
BPb3Ka C MOTOPHM NPEBO3HM CPELCTBA 80,05% 69,31% | 52,42% 73,00%
3acTpaxoBaHe BbB Bpb3Ka € 0613 rpa*kgaHcKka
OTroBOPHOCT -26,41% -22,03% 9,40% 7,65%
KpeamTHO 1 rapaHLIMOHHO 3aCTpaxoBaHe -2,37% -1,96% 0,40% 0,40%
Pa3Hu dpuHaHCOBM 3arybu -0,13% -0,13% 0,67% 0,67%
OkasBaHe Ha nomoLl, 14,72% 14,72% | 12,76% | 12,76%
O6uwpo 67,85% 64,38% | 46,42% | 66,66%

CpaBHaABalku roanwHnTe KBOTW —3a 2023 1. 1 3a 2024 .
Ha LLEeTMMOCT U IeKO HamaneHue B BpyTHaTa WEeTUMOCT.

ce BnXaa, 4e MMa HapacCTBaHe B HETHATA KBOTa
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CneppallaTta TabivLa NOKasBa CpefHUA pasmep Ha NaaTeHUTE LWETU NO BUAOBE 3aCTPAXOBKMU:
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2024 . 2023 r
)] (1] )] ©
2 : £ o 2 2 2 0
g - S% g £ g o g
Bup, 3acTpaxoBKa = 2 % 2 g = g % ]
2 | iz | 3| §° | g
Lo o T o
6pon nesa nesa 6poiu nesa nesa
3acTpaxoBaHe BbB BPb3Ka CbC
3alMTa Ha goxoauTte 54 136 147 2521 55 102 841 1870
[Jpyro 3acTpaxoBaHe BbB BPb3Ka C
MOTOPHM NPEeBO3HM CPeaCTBa 23 156 24 648 218 1064 | 22120 19 875 147 899
MopcKko, aBnauMoHHO n
TPaAHCMNOPTHO 3acTpaxoBaHe 1 80 80 0 0
MmyLiecTBeHO 3acTpaxoBaHe
cpeLy noxap u apyrn beactsma 265 529 678 1999 218 2272141 10 423
3acTpaxoBaHe Ha rpa)khaHcKa
OTrOBOPHOCT BbB BpPb3Ka C
MOTOPHM NPEBO3HU CPeacTBa 24 851 90 751 498 3652 | 24410 85 118 604 3487
3acTpaxoBaHe BbB Bpb3Ka ¢ 0buia
rpa*kgaHCcKa OTrOBOPHOCT 4 6 686 1671 2 2 876 1438
KpeauTHO 1 rapaHuMoHHO
3acTpaxoBaHe 1 10 000 10 000 0 0
PasHu duHaHcoBM 3arybu 0 0 0 0 0
OkasBaHe Ha nomoLy, 319 286 439 898 150 118 539 790
O6buo 48 651 116 368 746 2392 46 955 107 490 147 2289
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PeanHuTe nnawlaHMA Ha LWETM Ce CpaBHABAT C MPeauWHN OLUEHKM Ha HEeAUCKOHTMpaHWUTE LWeTu B
OMOBECTABAHETO 3a Pa3BMTUETO Ha LLETUTE Mo-A0nY, BPYyTHO OT npesacTpaxoBaHe Kbm 31 aekemspu
2024 r.

loAuHa Ha 3acTpaxoBaTeNIHOTO cbbutne

O6wo

Mepvog, 2020 2021 2022 2023 2024
OueHKa Ha KpaiiHuTe WweTu (6pyTo OT NnpesacTpaxoBaHe, He AUCKOHTUPAHW)
B Kpas Ha roavHaTta Ha cbbuTneTo 14370 18194 21611 24433 31564 110172
cnep lroanHa 18 603 21435 31667 33132 104 837
cnep 2 roavHn 12614 13 086 15792 41492
cnep 3 roavHn 14710 7970 22 680
cnen 4 roavHn 14 069 14069
HaTpynaHu 6pyTHU LWeTU 1 APYTv AUPEKTHO M3NAATEHN pasxoamn 74 366 60 685 69070 57 565 31564 293249
BpyTHW HaTpynaHM NacvBM 3a WETU - FOAUHM Ha CbbuTmeTo oT 2020 o 2024 208784 231836 284772 304445 326080
BpyTHM HaTpynaHW Nac1em 3a LWETU - NPeAXOAHU FOANHU Ha CbbUTHeTO
EdeKT oT ANCKOHTMPaHeTO -18103 -13680 -11822
EdeKT Ha Mapka 3a pUCKOBO KopUrpaHe Ha HeUHAHCOBUA PUCK
Bbpyro MNBLL, 3a ckatoueHu gorosopu 208784 231836 266669 290765 314258

[pykecTBoTO NpeaocTasa MHGOPMaLMA 33 PAa3BUTMETO Ha BPYTHUTE M HETHU LLIETU 3a TEKYLWIMA
OTYETeH Nepuoa, KakTo 1 3a NeT roAMHU Hasag,. [LpyKecTBOTO CYMTa, Ye HAMA 3HAUYUTE/IHA HECUTYPHOCT
OTHOCHO LETUTE, KOUTO Ca Bb3HMKHAAW Npean NoBeye oT NeT roAMHU Npeay OTYETHUS Nepuoa,

r. MonAuTUKa Ha PbKOBOACTBOTO NO OTHOLIEHWE YNpaB/eHMe Ha PUCKOBE, CBbP3aHU C PUHAHCOBU
MUHCTPYMEHTU

CbrnacHo u3KucKBaHMATa Ha Kopekca 3a 3aCTpaxoBaHETO ﬂ,p\/)l'(eCTBOTO cneaBa Oa WMHBECTUPA
3aCTpaxoBaTesIHUTE CU pe3epBn B aKTUBU U B CbOTBETCTBUE C YTBBPAEHU JIMMUTHU, C'b06pa3EHM C
U3NCKBAHNATA HA 3aCTPaxoBaTE/IHOTO 3aKOHOAOATENCTBO. Bcnepcrene Ha M3N0A3BAHETO Ha d)VIHaHCOBVI
UHCTPYMEHTU ,ﬂ,pY)KeCTBOTO € U3/10XKEHO Ha pa3ninyH BUA0Be d)VIHaHCOB PUCK, HaM-3HaYMMMUTE OT KOUTO
Ca Na3apeH PUCK, KpeantTeH pUCK U TIMKBNOeH PUCK.

PUCKBT B AeMHOCTTa Mo ynpaBiAeHMETO Ha nopTdelina Ha [py»KecTBOTO € CBbP3aH C Bb3MOMKHOCTTA
baKTUYEeCKMTe NOCTLNNEHMA OT AadeHa MHBECTULMA 4@ He CbOTBETCTBAT Ha OYaKBaHUTE.

Cneundurata npuv ynpasneHMeTo Ha ¢uHaHcoBMA noptdein Ha [pyKecTBOTO M3BEXA4A
HeobXoAMMOCTTa OT MPWAAraHeTo Ha afEeKBATHM CUCTEMM 3@ HABPEMEHHOTO WMAEHTUOMLMPAHE U
ynpasaeHWe Ha pa3/InYHUTE BUAOBE PUCK, KaTO OT 0COOEHO 3HAYEeHMeE ca NpoLeaypuTe 3a ynpasieHue
Ha PUCKOBETE, MEXAaHW3MUTE 3a NOAABPKAHETO UM B NPUEMIMBU FPAHULM, ONTUMAIHA TUKBUAHOCT U
aneepcnuduKauma Ha noptodenna.

AHanus Ha na3apHUAa pUCK

Bcneacteue Ha M3N0ON3BaHETO Ha GMHAHCOBU MHCTPYMEHTU [ pY»KEeCTBOTO € U3/I0KEHO Ha NasapeH PUcK
M NO-KOHKPETHO Ha PUCK OT NPOMEHM BbB BaNyTHMUA KYPC, TMXBEH PUCK, KAaKTO M PUCK OT NPOMsAHATa Ha
KOHKPETHM LeHM, KOETO Ce Ab/IXKM Ha onepaTMBHaTa M MHBECTULMOHHATA AeMHOCT Ha [py*KecTBOTO. 3a
n3bAreaHe Ha pMCKa OT KOHLUEHTPaLMA B onpegeneHn GUHAHCOBU MHCTPYMEHTM APYKECTBOTO CE CTPEMM
[a cnasBa 3a/I0)KeHUTe OrpaHWYeHMsA 3a WMHBECTMpaHe Ha 3acTpaxoBaTe/IHUTE pe3epBu CNPAMO
onpeaeneH MKOHOMUYECKU CEKTOP, MKOHOMMYECKA CTPYKTypa nanM emuteHT. OcBeH TOBa Npes TeKyLLmsA
M npeaxofeH oTyeTeH nepuog Lpy»KecTBOTO He € MOA3BaN0 XeAKMPaLM MHCTPYMEHTU NpeaBus
XapaKTepa, CTPYKTypaTa n obema Ha NoAabprKaHUA MHBECTULMOHEH NopTdein.

BanyTteH puck
L pyKecTBoTO € U3N0XKEHO Ha BasyTeH PUCK NPU CKAOUBAHETO HA CAEMKMU B YyXKAeCTpaHHa BanyTa.

Kbm patata Ha npMemaHe Ha HacToAawmAa GMHaHCOB oT4eT, bbarapma npoabakaea ga MMa GUKcnpaH
KYPC KbM €BPOTO, KOETO NpemaxBa B 3Ha4YMUTE/IHA CTEMEH BaslyTHUA PUCK. TaKbB PUCK 61 Bb3HMKHaN NpU
NPOMAHA Ha HOPMATUBHO onpeaeneHmna Kypc 1 espo Kbm 1.95583 nB., 3a KoeTo [ pyXKecTBOTO He
pa3nonara c uHpopmaums.
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3a Aa Hamanu BanyTHMA PUCK, [py*KecTBOTO cneam napMyHUTe NoToLUM, KOMTO He ca B 6 barapcku sesa.

MonuTMKaTa No ynpaBaeHMe Ha BaayTHUA PUCK € Aa He ce U3BbPLLIBAT 3HaUNTENHWM Onepaummn 1 4a He ce
NoAAbpKaT OTBOPEHW MO3ULMK B YyKAECTPaHHa BanyTa, Pas/iMyHa OT eBpo.

duUHaHCOBUTE AKTUBM M MAcMBM, KOMUTO Ca AEHOMUHMPAHU B YyKAECTpaHHa BanyTa C NPOMEHIMB
Ba/lyTeH Kypc (LaTCcKun Aonap) v ca npemsymncieHn B 6barapcku nesa Kbm aatata Ha GUHAHCOBUA OTYeET,
Ca KaKTo cnefBa:

31.12.2024 31.12.2023
'000 ns. '000 nB.

®UHAHCOBM aKTUBU
UHBeCcTUUMKN B aKUUN, ObPXKAHW 32 TbprysaHe 3 3
MNapuyHu cpeacrea 148 140
U3naraHe Ha BanyTeH pUCK 151 143

B TabsMuata ce npmMema, Ye NPOLLEHTHOTO yBenndeHmne/HamaneHune kbm 31 aekemspu 2024 r. Ha Kypca
Ha 6barapckus nes CNpAMO LWaTckua aonap e +2/-2 %. Tean npoueHTU ca onpeaeneHn Ha 6asa Ha
ocpefHeHuTe BalyTHM KypcoBe 3a nocnegHuTe 12 meceua.AHanM3bT Ha YyBCTBUTENIHOCTTA ce 6a3smnpa Ha
MHBECTULMUTE HA JpyKecTBOoTO BbB QUHAHCOBM MHCTPYMEHTU B YyXKAECTPAHHA BanyTa, AbpKaHU KbM
KpasA Ha nepuogaa.

31.12.2024 31.12.2023

'000 ns. '000 nB.

Mpu cnag Ha Kypca ¢ 2% (2) (3)
Mpwn yBennyeHme Ha Kypca ¢ 2% 2 3

JlnxseH puUck

ﬂ,pymeCTBOTO HE Mn3non3sa KpegutHo d)MHchmpaHe 3a ,D,EVIHOCTTa Ch, nopaan KOETO MnacmMeuTe Ha
ﬂ,pymeCTBOTO He Ca U3N10XKEHU Ha TINXBEH PUCK.

AEVIHOCTMTG no ynpaBaneHne Ha pUCKa MMaT 3a uen onTMMn3npaHeTo Ha HETHUNA 00XO04 OT INXBU NpPU
AafeHU na3apHn NNXBeHU paBHUWA B CbOTBETCTBME C 6u3Hec cTpatermnte Ha ,ﬂ,py)KECTBOTO.
I'Ipou,ep,prTe Nno ynpasaeHne Ha TMXBEHUA PUCK CE Npwuaarat oT rnegHa To4ka Ha 4HyBCTBUTE/THOCTTA Ha
ﬂ,py)l-(ECTBOTO cCnpAMO NPOMEHN B TNXBEHUTE PaBHULLA.

AEVICTBMTGHHMF!T ed)eKT 3aBUCKN OT MHOXKEeCTBO d)aKTOpVI, KOUTO BK/HOYBAT NMPOMEHUTE B /ZINXBEHUA
NPOUEHT, NOPOAEHUN OT HYBCTBUTE/THOCTTA CNPAMO pPa3/IMYHNUTE Nepnoan Unnm BanyTu.

31 pekemBpu 2024 r. JInxsoHOCHM besnuxseHun o6wo

'000 nB.. '000 ns. '000 ns.
MapuyHM cpeacTBa B Kaca v baHKa - 26928 26928
BaHKoBM Aeno3nTH 15 892 - 15892
KopnopaTuBHU ob6aunraumm - HeNIMCTBAHU 49 825 - 49 825

AKUUU - HENINCTBAHU - 3 3

MpaBuTeNcTBEHN 0BAUraumnm 7 265 - 7 265
NuBectnumm B ALK, oTYUTAHM NO amMOpPTM3. CTOMHOCT 1542 - 1542
MHBecTnumn B 4AN0BE B APYrM Npeanpuatua - 2 960 2 960

74 524 29 891 104 415
31 pekemspu 2023 r. JInxBoHOCHMU be3nuxseHun o6wo



52

Suthng
Foduwen dpuHaHcoe omyem 31 dekemepu 2024 2.

'000 nB. '000 nB. '000 nB.

MapuyHKM cpeacTBa B Kaca U HaHKa - 15638 15638
baHkoBM Aeno3nTn 15518 8 15518
KopnopaTuBHW ob6anraumm - HeIMCTBAHM 47 682 - 47 682
AKLWU - HENUCTBAHU - 3 3
MpaBuTencrseHn obanraunm 5930 - 5930
Nusectnumm B LK, oT4MTaHM NO aMopTM3. CTOMHOCT 2 595 - 2 595
MHBeCcTMUMM B 4AN10BE B APYrK NnpeanpuaTnA - 2960 2960
71725 18 609 90 334

LleHoBM puck

OCHOBHMUAT LEHOBW PUCK, Ha KOMTO € U3N10XKeHO [ pyKecTBOTO e CBbP3aH C UHBECTULMUTE B KanuTaioBu
LEeHHN KHMXKa. CnpaBeasiMBaTa CTOMHOCT Ha Te3n PUHAHCOBM MHCTPYMEHTU ce BAUSE OT NMPOMEHU B
nasapHuMTe PaBHWLWA HA CbOTBETHUTE LEHHW KHUXKA, KOETO OT CBOA CTpaHa pedaeKkTupa Bbpxy
[OXOAHOCTTA Ha [lpyKecTBOTO.

AHanM3bT Ha YYyBCTBUTENHOCTTAa Ce€ OCHOBABA HA aHa/IM3 Ha AHEBHOTO M TOAMWIHO CTaHZAPTHO
OTK/IOHEHME Ha /[lpyKecTBOTO CbMNOCTaBeH C AHEBHOTO M FOAMLIHO CTAaHAAPTHO OTKAOHEHWE Ha
[0XOA4HOCTTa Ha MHBECTULUMS B OCHOBHUA 6opcoB nHAeKc SOFIX.

AHanu3 Ha KPeAUTHUA PUCK

KpeauTHUAT pUCK NpencTaBnsiBa PUCKLT OAfEeH KOHTPAreHT Aa He 3aniaTi 3aAb/IKEHMETO CUM KbM
[OpyKecTBoTO. [pY)KECTBOTO € M3/10KEeHO Ha TO3M PUCK BbB Bpb3Ka C PasiMyHU GUHAHCOBU
WHCTPYMEHTW, KaTo Bb3HMKBaHe Ha B3eMaHMWsA OT KNIMEHTH, AeMN03npaHe Ha CpeacTsa U Apyru.

M3naraHeTo Ha ,D,DY)KECTBOTO Ha KpeauteH PUCK € orpaHmn4YeHo 4o pasmepa Ha 6anaHcoBaTa CTOMHOCT
Ha CI)VIHaHCOBVITe dKTUBU, NPU3HATU B KpaA Ha OTYETHNA Nepnoa, KakTo € NoCO4YeHO No-A0NY:

2024 2023
'000 nB.. '000 ns.

Fpynu ¢puHaHcoBU aKTnBM (6aNaHCOBU CTOIMHOCTH)
drHaHCcoBM aKTUBMK, oT4mnTaHm no CCM3 57 093 53615
®UNHAHCOBK aKTMBM, OTYMUTAHU NO aMOPTM3. CTOMHOCT 1542 2 603
®UHAHCOBW aKTMBM B AANOBE B APYrY Npeanpuatua 2960 2960
baHKoBM Aeno3uTn 15 892 15518
TbproBCKM M ApYry B3eMaHmA 20 801 17478
Mapu n napuyHm cpeacTea 26928 15638
125 216 107 805

PbKOBOACTBOTO Ha [py)KeCTBOTO CUMUTA, Ye BCUYKWU rOPEernocoyeHmn d)MHaHCOBM adKTUBWN, KOUTO He Ca
06e3LI,EHﬂBaHM npes3 npeacraBeHUTE OTYETHUM nepumogmn, ca CbVIHaHCOBVI dKTUBU C BUCOKaA KpeauTHa
OLU€eHKa, BKNTIOYUTENHO U Te3UN, KOUTO Ca C HACTbMUA NagexK.

KpeauTHMAT PUCK OTHOCHO Mapy M MapuUYyHW EKBMBANEHTM Ce CYMTa 33 HEeCbLECTBEH, Tbi KaTo
KOHTpareHTUTe ca 6aHKM ¢ Ao6pa penyTauma U BUCOK KPeaUTHUA PENTHHT.

AHanuns Ha AMKBUAEH PUCK
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ToBa e p1CKa, CBbP3aH C BEPOSTHOCTTA OT HacTbMNBaHE Ha 3aTpyAHEeHMA 3a [LpyKecTBOTO Npu noracasaHe
Ha HerouTe TEKYWM 3a4b/XKEHWA B MOMEHTA Ha MageKMPaHeTO UM, KaKTO M PUCKa, CBbP3aH CbC
€BeHTYya/IHW 3arybu oT HEOT/I0XKHA NpeaBapuUTenHa Npoaarkba Ha Ab/ITOCPOYHN UHBECTULUN.

3a fga ce nsberHaT AMKBUAHU NPobieMu ce M3BBPLLIBA KOHTPOJT U OLEHKa Ha JIMKBUAHOCTTA M NapuUyHUTe
notoum Ha J[lpysKecTBOTO, KaTo ce npeanpuemaT W aKTUBHM JeNCTBMA KaTo noaabprkaHe Ha
KPaTKOCPOYHM Aeno3nTu Ao 3 meceua.

Bbpxy /NMKBMAHOCTTA Ha J[lpy)KecTBOTO ce M3BbPLUBA eXeAHeBHO HabnloaeHWe Ha u3xoaalwmTe U
BXOAALLM MaPUYHM MOTOLM.

MpM KOHCTaTUpaHe Ha AMKBUAHWM npobnemu e u3rpageHa npoueaypa No yBeLOMABaHE Ha
3aMHTEpPeCcoBaHWTE ANLLA — IMLETO, OTFOBOPHO 33 YNpaBAeHMETO Ha puUcka n CbBeTa Ha AMpeKTopUTe.

OT 3anoysBaHe Ha AenHOCTTa Ha [lpyXecTBOTO He e OTYETeH HeAOCTUr Ha JIMKBUAHW CPeacTBa UM
3aTpyAHEHUA NPU NOKPUBAHE Ha 3a4b/IKEHUATa My.

Mpes otueTHUA nepuog, [py>KecTBOTO He € MOA3Ba10 BbHLUHW U3TOYHULM 33 OCUTYPABAHE Ha IMKBUAHU
Cpe/CcTBa, KaTo e M3MbJIHABAN0 CBOUTE TEKYLLM 3a4b/IKEHUA B CPOK.

36. OnpeaensiHe Ha cnpaBeaMBa CTOMHOCT

31 pekemBpu 2024 r. Huso 1 Huso 3 O6wo
'000 nB.. '000 nB. '000 nB.

Fpynu ¢GUHAHCOBM aKTUBM

®dUHAHCOBU aKTUBMK, AbPXKAHKU A0 NALEX U 3a TbpPryBaHe:

KopnopaTtueHu ob6auraxkum, oueHsaHu no CCM3 49 825 49 825
MHBecTMumnm B akumu, oyeHsanm no CCIM3 3 3
AUK, oueHsanm no CCIM3 7 265 7 265
ALK, no amopTnsmnpaHa cTomHocT 1542 1542
®UHAHCOBU aKTUBU B AANOBE B APYIV NPeanpUATUA: 0
®UHAHCOBW aKTMBM B AANOBE B APYIY NPeAnpUATUA: 2960 2960
8 807 52 788 61 595

31 pekemBpu 2023 r. Huso 1 Huso 3 Oo6wo
'000 ns. ‘000 nB.  '000 nB.

Fpynu puHaHCOBU aKTUBM
®UHAHCOBM aKTUBM, AbPXKAHU A0 NAAEXK U 32 TbpryBaHe:

KopnopaTtueHu obauraxkum, oueHsaHu no CCM3 47 682 47 682
MHBecTMuMM B aKkumu, oyeHBanm no CCIM3 3 3
AUK, oueHsaHun no CCM3 5930 5930
ALK, no amopTtnampaHa CTOMHOCT 2595 2595

®UHAHCOBU aKTUBU B AANOBE B APYIY NpeanpuUATUA:
®UHAHCOBW aKTMBM B AAN0OBE B APYIY NpeanpUATUA: 2960 2960
8525 50 645 59170

37. MoautuKa M npoueaypa 3a ynpasneHue Ha KanuTtana
LleaunTte Ha [py*KecTBOTO NO OTHOLWIEHME YNpaB/AeHMETO Ha KanuTana ca:
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. MocTuraHe Ha 4OXOAHOCT Cbpa3mepHa C NOEMaHeTO Ha MUHUMANEH PUCK OT MHBECTMPAHE Ha

3acTpaxoBaTe/IHMTe CPeACTBa, 3a A Ce OCUIYPM MaKCMMasiHa CUTYPHOCT Ha 3acTpaxoBaHMTE MLa Npu
peanunsmpaHe Ha 3aCTpaxoBaTe/IHO CbbUTHE;

. MoaabpaHe Ha BUCOKA IMKBUAHOCT;

. AZleKBaTHO CbOTHOLLEHME MEXKY BNOMKEHUTE MapUUHM CPeACTBa B LEeHHU KHUMXKA U NMapuyHUTe
NHCTPYMEHTH;

. OcurypasaHe cnocobHocTTa Ha [Ipy*KecTBOTO Aa MPOABL/MKM Aa CbLIeCTBYBa KaTo AeWCTBaLLO
npeanpuatue;

. OcurypsaBaHe ajeKkBaTHa peHTabuIHOCT 3a aKuMoHepuTe, KaTo onpedens LeHaTa Ha

3acTpaxoBaTe/IHUTe NPOAYKTU B CbOTBETCTBME C HUBOTO Ha pUCKa.

38. CbbuTUA cnep Kpas Ha OTYETHUA Nnepuoa,

He ca HacTbNMAM 3HAYMMM KOPUTUPALLM UM HEKOPUTUPALLM CbOUTUA, MeXAY AaTaTa Ha CbCTaBAHe Ha
dUHAHCOBUSA OTYET U AaTaTa Ha HEroBOTO 040b6peHue 3a Nyb6MKyBaHe

39. OpobpeHue Ha puHAHCOBUA OTUET
duHaHcoBUAT oTyeT Kbm 31 aekempu 2024 r. (BKNOUYNTENHO CpaBHUTeNHaTa MHopmaLmaA 3a 2023 r.)
e ogobpeH n npmet ot CbBeTa Ha AnpekTopuTe Ha 25 anpun 2025 .
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