HLB Bulgaria

l'oamiies AOKAQA 32 AETHOCTTA
AOKA2A Ha HE3aBUCHUMUA OAUTOP

®PuHAHCOB OTYET

3A BYA THC AA

31 aexemspu 2016 r.

. .

_— N
SR— — — 4

NSWy-aSnceE o }};l:'ll [
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Crparuma

Toamumien aAoxaaa 3a AciiHOCTTA -
AoKAaa Ha He3aBHCHMHA oAHTOp -
Oruer 32 puUHAHCOBOTO CBCTOAHME 1
Or4ger 3a mevaabara mam 3ary6aTa u APyrusa BCeoGXBaTEH AOXOA 3
Ortyer 3a npoMeHHTE B COGCTBERMA KAIDITAA 4
OTtuer 32 maprunuTe MOTOLM 5
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ISLCSNCE CONTILIE Ly

YBaxtaemu akijMoHepw,

2016 rognHa 6ewe nbpBaTa rogMHa 3a 3acTPaxoBaTe/NIHMA Nas3ap, B KOATO 6elue U3BbpLUEH
npernen Ha axTMBWUTE W CTPEC-TeCTOBE, CbrNacHO BbBeaeHaTa [upekTvBa oT EBponeickua cbios
(EC),,Solvency II”. OcHoBHaTa uen Ha Tasu [JupeKkTusa ce Gokycupa Bbpxy GpUHAHCOBaTA CTabUAHOCT 1
NNaTeXoCcnocobHOCT Ha OTAeNHUTE 3aCTpaxoBaTeNHu ApyKecTBa. To3u npernes 6ewe U3BbPLIEH 32
uenua nasap Kbm 30.06.2016 r., KaTo B MOMEHTa ce M3BbpLBa TaKbB M KbM 31.12.2016r.Mpu
n3BbpLIeHaTa NpoBepKa Ha aktusute Ha 3[4 ,byn Unc” ALl kbm 30.06.2016r.,04UTOPCKO APYIKECTBO
+enoiT — Buarapna” yCTaHOBM, YE APYIKECTBOTO € C KanuTaNoBO U3UCKBAHE 3@ N/1IaTEXOCNOCOBHOCT
/KUN/oT 103% M MUHMMaNHO KanuTanoBo usucksave /MKW/ ot 389%, T.e. BPYXKeCTBOTO MMa
cTabunHK NokasaTenn U Ce Hapexaa Mexay BOAEILMTE 3aCTPAXOBATEIHU KOMNAaHWUM Ha GbArapckus
3acTpaxosaTeneH nasap.

MNpes pasrnexganua nepuof Ha 2016 roguHa 3acTpaxoBaTefHUTE KOMNaHuM B 06WOTO
3acTpaxoBaHe peanusupaxa 6pyTeH npemueH npuxog B pasmep Ha 1 622 270 xun. neea, Ha auue e
pBeT ot 3.29% B cpaBHeHue ¢ npeaxoaHaTta 2015r. /1 570 534 xun. neea/. Kakto 8 MUHaNM roguHu
TaKa 1 cera OCHOBHMA Knac ,,6usHec” e aBToMoBUAHUAT, KOWTO 3aema 70% oT obwua obem, cneasaH
OT MMYLIECTBEHOTO 3acTpaxoeaHe ¢ npubausurenHo 17% u obwo 3acTpaxoBaHe 13% 3a BCUUKM
ocTaHann knacoee pabotu. C apyrm gymu GbArapckva 3acTpaxoBaTesieH nasap CM OCTaBa npeau
BCWUUKO asTomobuneH. Mupeute 8 oT 29 3aCTPaxoBaTeNHW KOMNaHWUKM gbpxaTt npnbausutendo 80%
nasapeH aan. MnateHute obesweteHnn 3a nasapa gocturat 856 433 xun. nesa, kato 83% OT TAX
caobesuieTeHnA No aBTOMOBUAHOTO 3acTpaxosaHe /IO 375 478xun.neea n aBTokacko 335571 xun.
nesa/, 9% Ha MMyLLECTBEHU 3aCTPaXOBKW, 5% Ha 310M0NyKa » 3abonasaHua U octaHanute 3% no
BCMYKM OCTaHANY 3aCTPAXOBKM.

Nonutukara Ha apyxectBoTo npes 2016r. bewe GorycupaHa BLPXY NeYENUBLUATE NMHMW HA BusHeca
M BbpXy HawwuTe KAueHTW. bescnopHo ToBa 6axa 3acTpaxoBKWTE, CBbLP3aHM C MOTOpPHUA BusHec.
Nopobpuxme vacT OT 3acTpaxoBaTeNHUTE MPOAYKTM 3a Te3u Knacose paboTu W UyBCTBUTENHO
HaMa/IMXmMe PasHOCKUTE NpPW AWKBMAALMA C BbBEXAaHe Ha HOBU WHPOPMALMOHHM CUCTEMU Y
Te@XHO/I0rMA. BCUYKO TOBa NPaBUM Kato NOCTaBAME HalUUTE KAUEHTH B LUEHTbPa Ha BHUMAHMWETO 3a
No-ABAHO 3a080N15BAHE H3 TEXHUTE U3VMCKBAHUA ¥ HYKON.

34 ,byn UHc” ALl npe3 2016 roamHa ycna Aa ysenuuu csoa 6pyTeH npemumen npuxon ¢ 13.62%
Jocturaikn ao 141 445 xun. nesa, A0CTa Had CpepHUA 3a nasapa, KOWTo e 3.29%. W Tasu rognHa
aBTOMO6UNHOTO 3acTpaxoBaHe 3aema 96.07% OT BCUMKM KNacoBe 3aCTPaxOBKK, KaTo ,rpakaaHCcKaTa
OTroBOpHOCT Ha MIC” npeobnagaBa uyBCTBUTENHO Hag ,aBTOKAcKOTO” ¢ nmbTu. OcraHanute
3aCTPaxoBKM nNpeactasnaBat 4% - HesHauuTeneH pan, wam 304 ,BynUuc” AL cu ocrasa
3aCcTpaxoBaTenHa KOMNaHMA OpMEeHTMpPaHa npegu BCUMUKO KbM  aBTOMOOMAHMA  BusHec.
CneuuduuHaTa CTPyKTYpa Ha 3acTpaxoBKuTe B JlpyKeCTBOTO, KaKTO M BUCOKMA NPOPEecMoHanU3bm Ha
CayxuTtenute soam Ao no-A06po obcayBaHe, NO-HUCKU KBOTY Ha LLETUMOCT 1 peannsnpaHe Ha pbeT
B NpeMumTe.

Ha ocHoBaHue ropuute pesyntatn KOH /Komucus 3a puHancos Hag3op/ 3a 2016 roavHa Hapexaa
34 ,byn Nuc” ALl no bpyTeH npemuneH Npuxo4 Ha ceamMo MACTO ¢ NasapeH aan ot 8.03%.

MocturHaTure nokasatenn W peanusupanata nevanba 3a 2016 roguHa ca Hagexpga 3a Gvaeu
npocnepuTeT U PasBuTUe Ha [pyKecTBoTO.

Merposap Nerkos — MNpepacepaten Ha CbBeTa Ha Aupekropute Ha 34, ,,BYN UHC” AL
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BveepeHue

Hacroawuar agoknag e M3roTBeH B CbOTBETCTBME C pasnopeabute Ha un.39 oT 3akoHa 3a
CYETOBOACTBOTO, M3NCKBAHMATA Ha TbproBCKUA 3aKOH M Aasa MHPOPMaLMA 33 BaXKHUTE CbbuTUs,
Hactbnunm npe3 2016 r.,, Kato ca 83eTM NOJ BHUMaHME OCHOBHWTE MNOKa3aTeNn Ha AeMHOCTTa,
CbNPOBOAEHN CbC CbOTBETHWUTE aHanu3u M u3eoau. OuepTaHM Ca OCHOBHUTE TeHZeHUUU B
pa3sBUTHETO Ha [pyXecTsoTo, ONUCAHM Ca OCHOBHUTE PUCKOBE U HECUTYPHOCTMU.

OTroBOPHOCT Ha PHKOBOZCTBOTO

PbKoBOACTBOTO NOTBBPMAABA, Y€ NPU M3rOTBAHETO Ha ¢uHaHcoBuA otyet 3a 2016 r. e npunaraHa
aeKBaTHa CYETOBOAHA MO/WTMKA M TOW € M3roTBeH Bb3 OCHOBA Ha MpPUHUMNA Ha AeWCTBALLO
npeanpuatue.

PBKOBOACTBOTO € OTFOBOPHO 3a KOPEKTHOTO BOAEHE Ha CYETOBOAHMTE pPerucrpu, 3a
uenecbobpasHOTO ynpassieHne Ha aKTMBUTE W 3a NpeanpuemaHeTo Ha HeobXoAUMMUTE MEPKM 3a
n36arBaHeTO M OTKPUBAHETO HA BEHTYa/IHW 310yNoTpebu U ApYrv HepesHOCTM.

. OBLUA UHOOPMALMA 3A 34 "BY/1 UHC" A}
30 "byn UHc" Af (ApyecTBOTO) @ 3aCTPaxoBaTeNHO aKUMOHEPHO APYECTBO, YYPEAEHO Ha
31 asrycr 1995r., 8 Penybanka bbvarapua ¢ peiweHme Ha CouiACKM rpascku cba no GUpMeHo aeno

14239/1995 r., KOETO onepupa KaTo AMUEH3UPaH 3acTpaxosaten oT 16 oan 1998r, Cepannuero m
agpecsT Ha ynpasneHue Ha [pymectsoto ca 8 rp. Codus, bya. ,Oelmc Bayyep” Na 87.

APV)KECTBOTO npuTexasa ciegHure cMueH3n 3a U38bpllBaHe Ha CBOATA AEﬁHOﬂZ

Aara NMpotokon / peuierne Bup 3acTpaxoBia
16.7.1998 MpoTtokon Ne 13 Ha HC3 3nononyka
16.7.1998 NMpoTokon Ne 13 Ha HC3 CyxonbTHU Npeso3Hn cpeacTsa (bes

pesncoBy NpeBo3HU CpeacTsa)

16.7.1998 NpoTtoxon Ne 13 Ha HC3 Tosapu no sBpeme Ha npepo3
16.7.1998 Mpotokon N2 13 Ha HC3 Apyry wertn Ha MyLLecTso
16.7.1998 NpoTtokon Ne 13 Ha HC3 O61wwa rpaaaHCKa OTFOBOPHOCT
16.7.1998 [tpoTtokon Ne 13 nHa HC3 IpampaaHcka otrosopHoct 3a MINC
16.7.1998 flpotokon Ne 13 na HC3 Momous Npy NbryBaHe
16.7.1998 MpoTtokon Ne 13 Ha HC3 PasHu duHaHcosu 3arybm
16.7.1998 Mpotokon Ne 13 Ha HC3 MNoxap u npupoaHK BeacTBUA
24.4.2000 PeweHune Ne B-12 Ha [i3H 3abonssane
26.5.2001 Pewexue Ne B-28 Ha AH3X Kpeputn
15.11.2006 Pewenne Ne 1109-03 gonvnHutened lpaskpaHcka oTroBOpHOCT 3a MIMNC

AMLEH3 3a 3acTpaxoBKa No pasaen i,
6ykea ,A” 1. 10.1 ot MNpunoxerne Ne 1
Kbm K3 — ,,BcAKa OTroBOpPHOCT 3a Bpegu,
Bb3HMKBaALLA NPY U3NODN3BAHETO Ha
CYXONBTHY MOTOPHU NPEBO3HYU

cpepncTea”
3.11.2009 Pewenune Ne 903-03 MNnasaTenHn cbpoBE
3.11.2009 PeweHue N2 903-03 IpakaaHCKa OTTOBOPHOCT 33
NNaBaTe/IHu CbA0BE
24.2.2011 Pewexne Ne 147-03 NetatenHy anapatu
24.2.2011 Pewenxwne No 147-03 MpamAaHCKa OTFOBOPHOCT 33

NeTaTtenHn anapaty
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[lpy)kecTBOTO MMa egHOCTENeHHa CUCTemMa Ha ynpasneHne — CbBeT Ha AUPEKTOPUTE B CbCTas
Kbm 31.12.2016r.:
MNpeacenaten Ha CvBeTa Ha AUpeKTopUTe MNetposap MNetkos
M3nbaHuTeneH gupektop U yneH Ha CeseTa Ha aupexktopute CroaH lpogaHos
U3nbvaHuTeneH gupekTop v YaeH Ha Cbeeta Ha apektopute  Kpym Kpymos
Hezasucum uneH Ha CbBeTa Ha AvpeKTopuTe Xayme Kanso BopoHar
Cekpetap BunsHa AHrenosa

[ApyxecTBOTO Ce NpeacTaBansa 3aefHo oT UsmbauuTenuute aupektopn Croax lMNpogaHos 1
Kpym Kpymos.

CpegHo-cnucbyHMAT Gpoit Ha nepcoHana Kom 31 gekemepu 2016 r. e 237 cayxkutenu, a
paboteuwute 3a [pyKeCcTBOTO 3aCTPaxosaTeNHHU NOCPEAHULM Ca YETUPUCTOTHMH U AeBeT.

MNMocpepHunyeckata mpexa Ha ApywecrsoTo npes 2016 roanHa e cbcTaBeHa oT:

e TpupeceT n egHa leHepanHu areHUMK 8 CTpaHaTa
e JleaHapecet MeHepanHu areHuuu B rp. Copun

BpyTHMAT NnpemuneH Npuxo4, peaananpad ot fpyxecTeoTto npes usmutdanata 2016r., 8b3nmsa
Ha 141 445 xuna. neBa. B cpaBHeHme ¢ 2015r. (124 489 xun. nesa) ToBa NpeacTasnasa puer O
13.62%. NasapHNAT AANn 3a [ipy)KecTBOTO ce yBenu4aBa oT 7.26% 3a 2015r. Ha 8.03% 3a 2016r., kolito
3a BTOpa NopeaHa rognHa oTpeNkaa cegmarta No3uuMA Ha [pyecTBOTO cpea 3acTpaxoBaTtenunTe,

CTpyKTypaTa Ha 6pyTHMA NpemueH NpuMXod No BuAose 3acTpaxoskyM Kbm 31.12.2016r. Ha
[pyxecTsoTo e pasnpedeneH No cnepHMA HaumH: 82% 3acTpaxoBky "lpaKAaHCKa OTrOBOPHOCT" Ha
aBTomobuancrite, 14% ABTOKaCcKO 1 4% ApYrY 3aCTPaXOBKY.

Ha 5 despyapu 2016 r. B Toprosckus peructop Kbm AreHuud NO BRWcBaHMATa e BNUcaHo
peweHue 3a ysenmyasaHe Ha Kanutana Ha [Qpyxkectsoto or 28 580 xun. ne. Ha 44 580 xun. ne., upes
nU3nasaHe Ha HOBM aKUMKU. YBEAWMEHWETO HA KanuTana Ha [ipyecTBOTO Ce M3BbpluBa upes
3anMCcBaHe Ha HOBW aKUMU B N0/133 Ha CHILECTBYBALLUTE aKUMOHEPH.

PeructpypasmaT Kanutan Ha [pyxectBoTo kbm 31 aekemBpu 2016r. ce cvctom oT 4 458 000
6poa 6e3Hanu4HU NOMMEHHI aKLMK, BCAKa C HOMWHaNHa cToiHocT 10 nesa. Beaxa akuua gasa npaso
Ha eauH rnac 8 O6WoT0 crbpaHue Ha akuMoHepuTe, NPaBo Ha AMBUAEHT U Ha NMKBMAALMOHEH AAA,
NponoOpPUMOHaNeH Ha HOMUMHaNHATa CTOMHOCT Ha aKUUATA.

l.  3ACTPAXOBATENHA BEAHOCT

Bv3 ocHoBa Ha AaHHuUTe oT KomucuATa 3a $uHaAHCOB Hag3op, 3a 2016 r. ca perucTpupaHm
pekopgHute 1622 270 xun. neBa oT HpyTHM npemum B 0BLOTO 3acTpaxoBaHe, C KOETO ce NocTUra
pbeT o1 3.29% B cpasHeHue ¢ 2015 r. 3a ueTBbLPTa NopeaHa rogMHa 6paHIILT MHKacKUpa yBeaudeHne
Ha nipuxopuTe OT obWwo 3acTpaxoeaHe B Penybauka Bvarapua. 3a cpasHeHWe npes npeaxofHWA
yetupu roauien nepvoa (2009 r. — 2012 r.), exerogHo ce permcTpupalue cnag Ha cbbpaHute
npemun. Umaiikn npegsng, He Han-ronam gan — 69.8% ot 6pyTHUA NpemneH NpUxoa, peanmsupaH s
ceKTopa, 3aemar aBTOMOBWIHATE 3acTpaxoBKK: 3acTpaxoska ,CyxONnbTHW Npeso3HU cpeacTea (6es
pencoBu NPeBO3HW cpepcTea)’ — ,ABTOKAaCKO” W 3agb/yKMTenHaTa 3acTpaxoBka ,[lparkaaHcka
OTrOBOPHOCT” Ha aBTOMOBMAUCTUTE, MOXKEM fia HanpaBUM U3BOLAA, Ye TEHAEHUMWATA 33 yBeNUYeHne
Ha NpuXoauTe B 3aCTPaXOBAHETO Ce AbL/KM Ha yeenuyasaHeTro v o6HOBABaHeTO Ha aBTONapKa Ha
3aCTpaxoBaHyTe, NOBMIWABAHE HaA LEHATa No 3aABMKUTEAHMUTE 3aCTPAXOBKM W He Ha NOCNeAHO MACTO
— BofieHaTa NO/MTMKA 33 HamasiABaHe Ha NPOLEeHTa Ha HesacTpaxoBaHuTe MIC cbe 3agbKuTeNHaTa
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3acTpaxoBKa ,pampaHcKka OTroBOPHOCT” Ha aBTomMoBuAnCTHTE.

CrpykTypata Ha 6pyTHWA npemueH npuxos No BuAoBe 3acTpaxoBKu Kbm 31.12.2016 r. Ha
AnueHsnpaHuTe 3acTpaxosaTe/Iu B CTPaHaTa e pasnpeseneH no cNeAHUA HauuH;

CTPYKTYPA HA BPYTHUA NPEMMUEH NPUXO/, NO BUAOBE 3ACTPAXOBKM
KbM 31.12.2016.

O6wa rpamgancia Kpeawrn, rapasumn,
Montap ¥ npupogm oTroBopHoCT pasHu GuHaHcoBM
Geacrena M Apyru weTH 2.5% 3ary6u M npaBHK
Ha UMyulecTso PasHOCKN
16.8% 2,2%
Momow npu MuTyBaHe
Tomsapu no speme Ha 1.2%

npesos
11% 3nononyka u
sabonnsane
Nnasareaun cepose 4.9%
0.4%
Jleratenny anaparm
0.7%

Pencosu npeso3nu
cpepcTsa
0.5%

L

Kakto 6ewe otieTeHo no-rope, npes 2016 r. Ha nasapa no obwWoTo 3acTpaxosaHe Hali-roNAm
AAN o7 GpyTHWA Npemuer NpUXoa, 3aemaT aBTOMOBUNHUTE 3acTpaxoBkm: sacTpaxoBKa ,CyXOmbTHU
npesosHu cpeacTea (6e3 pencosu npesosHn cpeactsa)’ - ,ABTOKAacKo” W 330bMHUTENHA
3acTpaxoBKa ,lpapaHcka OTrOBOPHOCT Ha  aBTOMOBUAMCTMTE 69.8%, cnegBaHu oT
MMYLLECTBEHUTE 3aCTPax0BKK C aAn 16.8%. CepemTte Hail-ronemu KomnaHuu B 06AacTTa Ha obuwoTto
3acTpaxoBaHe y Hac AvpKat 72.35% ot nasapa. NoAMHa NO-PaHO TeXHUAT nasapex aan Gewe ¢ 1.75%
NO-ManbK, KOETO e NOKasaTeNHO 33 ro/IAMaTa KOHKYPEHUMA U HaMaNABaLaTa KOHLIEHTPALMA,

bpyTHMAT npemueH Npuxoa, peannsupaH oT 38 ,byn Unc” ALl npes uamuHanarta 2016r.,
Bb31m3a Ha 141 445 xun. nesa. B cpasHeHue ¢ 2015r. (124 489 xun. Nesa) ToBa NPeACTaBAABA PBCT €
13.62%. MasapHWAT AAn 3a [lpyxecTBOTO ce yBeAnvasa ot 7.26% 3a 2015r. Ha 8.03% 3a 2016r., KoiTO
3a BTOpa nopeAHa rogvHa oTpex/ia ceamaTa No3uUMA Ha [Ipy)KecTeBoTo cpes 3acTpaxosaTenure.

CTipyktypata Ha 6pyTHMA npemveH npuxos no BUOoOBe 3acTpaxoski Kbm 31.12.2016r. Ha
30 ,byn Unc” Al e pasnpegenek NO CNeSHNA HAUYMH:
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aBToMobGnAUCTUTE

82%

FpadmynoTo usobpawenue Ha 6
ABTOKacKo 3a nocnegHuTe Tpu r

0AWHU, U3rnexmaa no CheaHnA HavuuH:

PYTHUA NpemueH npuxog Ha 31 ,Byn Unc” All no 3acrpaxoeku 'O u
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2014 2015 2016

KoHkpeTHUTe cToiHOCTM Ha 6pyTHUA npemuen n
Ha 30 ,byn MHc” Afl ca nocoyenu s Tabanya Ne1

PUXOA 1 CbOTBETHWA AAN, KOITO MMaT B nopréeiina

Tabnnuya No1

WAOBE 1 NOABMAORE BPYTEH NPEMMEH NPUXOZ, OTHOCHTENEH AAA
3ACTPAXOBKM 2014 2015 2016 05110 2014 2015 2016 | osIlO

3ACTPAXOBKA -

“3TONONYKA" 636,768 429,504 376692 | 1,443,054 048%| 035%| 027%| 0.36%

3ACTPAXOBKA HA

CYXOMBTHW MPEBO3HM

CPEACTBA, BE3 PENCOBY | 25526920 23,075,644 | 20,460,703 | 69,063,267 | 19.43% 1854% | 1447%| 17.38%

NPEBO3HM CPEACTBA

3ACTPAXOBKA HA

RETATENHY AAPATH 539,681 | 1,060,100 385315 1,985,096 | 0.41%| 0.85%| 027%| o0s0%

3ACTPAXOBKA HA

MABATE/HM ChyI0BE 71,691 244,905 9,553 326149 | 0.05%| 020%| 0.01%| 0.08%

3ACTPAXOBKA HA

TOBAPY NO BPEME HA 55,445 28,865 14,655 98,964 |  0.04% | 0.02%| 001%| 0.02%

NPEBO3

3ACTPAXOBKA “TIOMAP”

1 “IPUPOAHM 12,398 8,321 285,355 306,073 | 001%| 001%| 020%| 0.08%

BEACTBMA”

3ACTPAXOBKA “ILETV HA

WMYLLECTBO” 1,321,447  1,248825 | 1,382,941 | 3953213)  101%| 1.00%| o098%| 0.09%
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31 pekemspn 2016 rogmMHa

[3ACTPAXOBKA [

TPANIOAHCKA

OTFOBOPHOCT HA 99,866,217 | 93,804,668 | 112,686,808 | 306,357,603 | 76.00% 75.35% | 79.67% | 77.10%

ABTOMOBWNINCTUTE

3ACTPAXOBKA SENEHA 0 0 0 0f 000%| 000% 000%| 0.00%

KAPTA

FPAHMYHA

3ACTPAXOBKA 144,512 1558456 | 3,067,057 | 4,770,025 011%| 1.25% 217% |  1.20%

OTrOBOPHOCT HA

NIPEBO3BAYA 58,028 59,483 105,908 223420 004%| 00s%| 007%| 0.06%

TO, CBbP3AHA C

NPUTEABAHETO U

WBNONBBAHETO HA 1,727,722 1,987,961 1645653 | 5361336 131%| 160%| 1.16% 1.35%

NETATE/HU AMAPATH

TO, CBbP3AHA C

NPUTERABAHETO U

W3NO/IZBAHETO Ha 12,179 4,471 5,396 22045 001%| 000%| 000%| o001%

TIABATENIHM CbAOBE

OBLUA FPAYKIAHCKA

OTTOBOPHOCT 397,464 457,724 4145521 1269740| 030%| 037%| o020%| o032%

KPEOUTH 0 0 0 0| o000%| o000%| o000%|] o0.00%

3ACTPAXOBKA HA PA3HI

OUHAHCOBY 3ATVEM 0 0 1,871 1871) 000%| 000%| 000%| 0.00%

NOMOLL TPU MbTYBAHE 1,027,763 521,134 602,267| 2,151,165| 078%| 042%| 043%| 054%
OBLLO: 131,398,235 | 124,490,150 | 141,444,727 | 397,333,112 | 100.00% 100.00% | 100.00% | 100.00%

Mo oTHoweHue Ha SaAvmkuTenHara ,IpampaaHcka OTrOBOPHOCT” Ha asTomobuaucture,
KOHKYpeHUUATa 1 TapudHuTe CTaBku ca daxvopute, Kouto WrpanT BaxHa pons sa pasnpegeneqmero
Ha nasapa. MNpes 2016 roguHa ce Yeennun obemuvT Ha crmoveHUTE noavuy, nNpoauKTysaHo oT
NPEANPUETH NPEBAHTUBHU MePKU Ha »lapaHunoren ¢poHa” n U3BDPLIBAHUA KOHTPON, 3a CKAlOYEHa
8aAb/KMTeNHa 3acTpaxoBKa, OT oprakuTe Ha KAT no nbTuwata, s CIEACTBME HA KOETO NasapbT
Peanmsupa pueT ¢ 5,28% 8 CpasHeHue c¢ 2015 r. MpemuiHuaT npuxos Ha [pyxecrsore no
3aAbMKMTeNHarTa 3acTpaxoska I” PaXAaHCKa OTrOBOPHOCT Ha aBTOMOBUAUCTUTE 3a 2016 r. e 8 pasmep
Ha 112 687 xun. nesa, Koevo e yseanyeHue ¢ 18 882 xus. /ieBa, CNpAMO npeaxogHaTa roguHa uan
20%. B 103U Knac sactpaxosku 311 ,byn Unc” Al ce Hapeayn Ha 2 MAcTO Ha nasapa, Kato 6pyTHma
NPemMueH npuxoa no sagvamuTenHata SacTpaxoska npeactasnnsea 79.67% oT obwma npemuen
npuxoa Ha QpyxecteoTo.

3acTpaxoskara ,, ABToKacko" bopmupa 14.47% ot 6pyTHuA npemuen npuxog Ha Opywecrsoto
€ 20 461 xun. nesa mam ¢ 2 615 xun. neea (11.33%) no-manko or 2015 r. OcobeHo BamHo e aa ce
oTbenemu, Ye 3a pasamka or 2015 r., Kvgeto Npuxoaute ca B8 pasmep Ha 22 076 xun. neBa, a
h3nnatenute obeswerenus — 24 787 Xun. nesa, 3a 2016 r. npu ToOpenocoYeHnAaT npuxog ca
u3nnareHn camo 21 899 xun. nesa, koeto 03Ha4asa, Ye BogeHaTa NOAMTUKA B NOCOKa no-npeunsHa
OueHka Ha pucka Boau 40 no-no6pu PE3yATaTh A0PU M NPU No-orpaHudeH npemues npuxoa,

B cpasHeHue ¢ 2015 r. aBMaLMOHHOTO 3acTpaxosaHe ('TO, CBbP33aHa € npuTexkasaHeTo U
U3nonssaHeTo Ha netatenHu anapati"” u »Kacko Ha netatentn anapatu“) 6enexum cnag, ¢ 33.4% kato
3anucea npuxoA 3a 2016 r. pasmep Ha 2 030 969 nesa. Tosa KoeTo TPAbBa Aa Kaxkem e, ye Tosu
6usHec usuano e nnacupax Ha mexayHapogHuTe nasapu v 341 ,Byn Unc” AN nony4yasa KOMUCUOH no
Npesacrpaxosatenyute porosopu ot 3anucaHMA nNpuxog, Kato NO TO3M HauMH He aHraxupa
¢buHaHcoBUTE c1 Pecypcy 3a usnnaware Ha 3acTpaxosarenHy obeswerenus.

HYersbpTo mAcTo B noproeiina, ¢ ysenmueHue or obwo 32,71% 3a 2016 r., ce saema or
UMylLecTBeHUTe 3acTpaxoBkn. [lpymecTsoto MHKacupa npemueH npuxos no UMYLlieCTBEHOTO
3acTpaxosaHe 3a M3TeKknaTa roAnHa B pasmep Ha 1 668 xun. /1€Ba, KoeTo npegcrasnasa 1.18% oT
6pyTHUA npemuex npuxoA. Pasrnempaitku uanoctHua nasap ce sabenssea, ye 3a pasnuka or 2015r.,
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KOraTo & Ha/MLe 3HaYUTeIeH PBCT B UMYLLECTBEHOTO 3acTpaxoBaHe B Peny6auka Bvarapus, sa 2016
l. 3aCTpaxoBaTeNHUTE KOMNaHWW OTYUTAT CNaj, B NPUXOAUTE NO Te3M 3acTPaxosku ¢ 22 357 xua. nesa,
KOETO OT CBOA CTPaHa AaBa OULE NO-TO/IAMA TEKECT Ha NOCTUTHATUTe Pe3yNTaTH OT ApyxecrsoTo.

Ha neto macto ce Hapexsa 3acTpaxosKaTa ,MomoLy npu nbTyBaHe”, NO KOATO €Ca 3anMcaHu
npemun B pasmep Ha 602 xun. nesa win 0.43% ot 6pyTHUA npemueH npuxod Ha [lpy»ecTBoOTO.
Tpabsa pa ce nogueprae, ye 3a 2016 r. umame ysennyenune ¢ 15.57%, KoeTo oO3Hauyasa, ue
3anoxeHuTe uenn npes 2015 r. 3a ysennyasaHeTo Ha Aena Ha TO3M BuA, 3acTpaxosKa ce npecneasat
¥ nocTurar.

CnomeHaTute 3acTpaxoBaTenHu NPOAYKTH npegctasnasat 97.18% ot 6pyTHuA npemueH
npuxog Ha 34 ,byn UHC” Afl. Bcuukv oCTaHanu KaTo Mopcko 3actpaxosaHe, Obwa rpakaaHcKa
0TrosopHocT, 3nonoayku, Kapro, MpodecuoHanHu OTroBOPHOCTH, PUHAHCOBM pucKkose n apyru
npepcrasansar 2.82% oT npeMUitHUA NpUxog, Ha [pyKeCcTBOTO M He ca npeameT Ha pasraexaaHe
nopagy He3HaYUTENHMAT UM BAN.

HannateHute 3acTpaxosatentu obeswetenua 3a 2016r. BbanA3oxa Ha 67 977 Xun, nB. U B
cpasHeHue ¢ 2015r. (57 362 xun. n8.) ca ¢ 18.5% noseye. U3nnaTenute WieTM NO 3acTpaxoBKKW
+KACKO” Ha MNC u ,papaHcKka OTTOBOPHOCT" Ha aBTOMOBUAUCTUTE npepacrasnasaxa 98.70% ot
obuwata cyma Ha u3snnateHute obeswereHun. 3a sacTpaxoska ,KACKO” Ha MIIC npu cbbpanu
npemun 20 461 xun. AB. ca U3naaTenn wetu 3a 21 899 xun. n8., a 3a ,MpaxgaHcka otTrosopHocT" Ha
asTomobunmcTute npu cubpaHn npemuu B pasmep Ha 97 474 xun. ne. [pyXKecTBOTO e U3NAaTUAO
weTn 3a 45193 xun. ne. Bonpeku Toea [pymecTsoto npoab/MKasa ga obpula BCce no-ronsmo
BHMMaHMWE Ha OeiAHOCTTa NO yPemAaHe Ha 3acTpaxoBaTesHu NpeTeHUny, KaTo 33888 JOMbAHUTENHO
YoBelWKM u PuHaHCoBM pecypcu. MoapobHo e pasnucaH npouecsT U ca npepaboTeHn BLTREILHUTE
npasuAa sa ypexaaHe Ha npeTeHLyM BbB BPb3Ka ¢ HoBUA KOAEKC 3a 3aCTPaxoBaHeTo.

Cymata Ha 3apeneHna NpeHoOC-NPEMUEH pe3eps M pesepsa 3a NpeACTOAWYM NAallaHUA npes
2016r. Bb3Nese Ha 176 690 xun, nB. nau ¢ 14.86% noseve B cpasHeHne ¢ 2015r., KOrato CuuMAaT
6ewe 153 834 xun. nesa. MNepnoauuro akmioepvT Ha [pykecTsoTo npasu oueHka gaam obwo
$opmupatinTe pesepsu ca AOCTaTLYHY, 33 3 NOKPUAT £BeHTYanHK 6baelum nAaaHwA.

Mpu oueHkaTa 3a aAeKBaTHOCT Ha pesepBuUTe Ce BIUMAT noA BHUMaHVE NAaPUYHUTE NOTOLIY,
Haco4eHn 3a nnaljaHe Ha obesweTeHun, napuyHu noTouw, reHepupaHu ot cbbpaHu npemum,
M3NNATEHU KOMUCMOHU. PasmepbT Ha 3ageneHuTe peaepen kbM 31.12.2016 1. e onpepeneH crnopey
u3nckBaHuATa Ha Hapea6a Ne 27 ot 29 mapt 2006 r. (oTm. [IB. 6p. 6 oT 19 AHyapu 2017r.), 3a pegda u
meTofiMKaTa 3a obpasysare Ha TEXHUYECKMTE pe3epBM.

Mpu M3roTBAHETO Ha (PMHAHCOBMA OTHET PLKOBOACTBOTO Npasu peAuua nNPeAnonoKeHua,
OUEHKM W AONYCKAHUA OTHOCHO GOPMUPAHETO, NPUSHABAHETO 1 OLEHABAHETO Ha 3aCTPaxOBaTeNHUTE
pesepsy. [leiAcTBUTENHMTE pe3yNTaTM MOraT 4a Ce pas/v4asar oT NPeAnoONOKEHNUATA, OLUEHKUTE K
BONYCKaHUATA Ha PbKOBOACTBOTO.

Cobcteenute cpeactsa Ha [lpymecTBoTo, BKAOUBaAWM KanuTana, obwure pesepsu Ha
dpyxecrsoto, HepasnpegeneHata nevanba u nevanbarta 3a 2016r., Bb3nA3oxa Ha 39 475 xun. ss.
Kbm 31 pekemepn 2016r. CobcTBeHnTe cpeacTsa, onpeAeneHn curnacHo pasnopeabute Ha Hapeaba
Ne 21 ot 16 mapt 2005 r., He BKAIOYBAT PUHAHCOBUA pesynTat 3a TexywaTta roauHa u ca npeacTaseHn
B cnegHata Tabamuya No2:
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31 pexemspy 2016 roguHa
Tabnuua No2
CobcrBeHu cpeactsa, HamaneHu ¢ HemaTepuanHuTe akTUBM, OTyeTeHM No GanaHca: 2016r.
‘000 ne.
3anucaH akuMoHepeH KanuTan 44 580
Pesepsu u poHgose 4424
Hepasnpegenena nevan6a ot MmuHamm roAnHU 2505
Hamanenus
HesHeceH kanuTan 12 000
Hemarepuannu aktusn 34
CobctBeHu cpepcra, HamaneHu ¢ HeMmaTtepuanHu aKTUBYU 39475
| F'panmua Ha naatexocnocobHocT 11597
Mpesrwerne 27 878

OT1 cvoTHoweHneTo cobcTBeHN CPEACTBa KbM FPaHULIA Ha NNATEKOCNOCOGHOCT e BUAHO, ye
naarexocnocobHocrTa Ha [lpyecTsoTo He e HapyweHa. 3anuCaHWUAT aKUMOHepeH KanuTan Ha
ApyxectsoTo e 44 580 xun. n.., a BHECEHUAT aKUMOHepeH Kanutan e yeeauueH po 32 580 xuA. ns.

34 ,Byn Unc” AL} npukaioum roauHata kbm 31 gexkemspu 2016r. ¢ NOAOKUTENCH dvHaHCcoB peaynTar,
OT4MTaitkM nevanba, HeTHa OT AaHbUM, B pa3smep Ha 66 xun. aesa.

Nl.  NPESACTPAXOBATE/IHA MPOrPAMA

Mpesa 2016 r. npesacrpaxosatenHara nporpama 6e HacoueHa KbM pasymHO U npeasvuannMBO
ynpasnexue Ha puckose, BOACIUM 10 BUCOKM 3ary6u unm HenoANexaluy Ha ynpasieHre cbe cobcTBeHU
yenama n uHcTpymeHTy. MNpesactpaxosaTenxara nporpama Ha 31 ,Byn Unc” Af} npetbpnn npomeHu no
OTHOWEHWe CTPYKTypaTa Ha AOroBOpUTE U PUCK TpaHchepa ¢ uen onTMMMsMpaHe W B OTroBOp Ha
BbBEAeHaTa esponericka Aupektnea "NaaTexocnocobHoct I, MNpes oTyetHaTa roguHa nporpamara Ha
Apyecreoro sKloysale cnegHuTe Npe3acTpaxosavenhu A0TroBOpKU BanvaHM Kbm 31.12.2016r.:

® HenponopumoHaneH excuec sioc AOroBop No 3apb/KMTEeNHaTa 3acTpaxoeKa ,lpampaHcka
OTTOBOPHOCT” Ha aBTOMOGMAUCTUTE, nAacupaH B ABa Nebpa C HEMMMUTUPAH NMMUT Ha
OTrOBOPHOCT;

* HenponopumoHaneHs puckos EKCUec foc AOroBOp NO 3acTpaxoBKM Ha ,MMyuiecteo” -
prckoBo paboTHo NoKpuTHe;

* HenponopumoHaneH ekcuec noc AOTOBOP NO 3aCTPaxoBKu Ha ,MMyulecTBO" NAlOC NpUpoAHK
6epcTua 1 rpagywika no 3acTpaxoska ,,KACKO” wa MNC - KaTacTpodprUHO NOKpUTHE;

® HenponopuvoHaneH puckoe ekcuec noc AOroBop Ha dakynTaTmeHa 6asa No 3acTpaxoBku
»KACKO" n ,,IpaxpaHcKa OTrOBOPHOCT Ha NNaBaTenHu cbgose";

* [lponopuuoHaneH MOPCKM KBOTeH A0rosop no 3actpaxosku ,KACKO" u ,lpampaHcka
OTrOBOPHOCT Ha N/fiaBaTeNHu cbhose”;

* [ponopuuoHanHu asmaLMUoHHM fpeé3acTpaxosaTenHu AOroBOpyM no 3acTpaxosku ,KACKO"
»IPaMaaHCKa OTrOBOPHOCT Ha fleTaTenHu anapatu";

® QakyATaTMeeH npesacTpaxoBaTeneH AOrosop no 3acTpaxoBkM ,06Wa rpampaHcKa
OTroBOpPHOCT";

* HenponopunoHaneH puckos eKcuec noc AOroBop Ha dakyntatusHa 6asa No 3acTpaxosku
~KACKO"” Ha MINC;

¢ [lponopumnoHaneH KsoTeH AOTOBOp N0 3acTpaxoBku ,paaaHcKa OTFOBOPHOCT” Ha
asTomobuauctute u ,,KACKO” Ha MIC.

N3bpoenute  npesacrpaxosarteniy AOroBOpM  ca  naacMpaHu Ha  JloHAOHCKMA
3acTpaxosatenieH nasap, ypes sogewy 6pokepu, NPU MLPBOKAACHM npesacTpaxosaTe/NHK KOMNaHUK,
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C AbArOCPOYEH KpeAuTeH PerTMHr noHe "A-", CbINAcHO KnacMpMKauuuTe Ha MexAyHapoaHWTe
perTUHroBM areHuum. C M3K/IIONEHWE HA ABUALMOHHUTE W QaKYATATUBHWTE MOKPUTMA, BCUMKU
OCTaHa/in AO0rOBOPHU ca C NPEeACTOALW noaHOoBABaHe Ha 01.01.2017 r.

IV.  MHBECTMLMOHHA BEAHOCT

UHBeCTMUMOHHATa [EeAHOCT € OT M3KAIOYUTENIHA BaXHOCT 3a (MHAHCOBOTO 3Apase Ha
ApyxecTsoto. 3aT0Ba KOMMaHMATa NpUara MHOTO KOHCEPBATMBEH NOAXOA NPN MHBECTUPEHETO Ha
3acTpaxosaveniHute pesepBu. Haii-BaHUTE XapaKTepUCTUKW M BOAEWMTE KPUTEPUM npu
$OpMMpPaHETO Ha MHBECTULMOHHUA NOPTdelin cera ca NpeanNasMBOCTTa M U3GAFBAaHETO Ha pMCKa,
KaKTo U NOAABLPIKAHETO Ha BUCOKa /NIMKBUAHOCT. CblUeBpPEeMEHHO AeWHOCTTa Ha [lpy)<ecTsoTo B
MHBECTUUMOHHATa cdepa npes 2016 r. oTpasu HeoBXOAUMOCTTa OT CbobpasaBaHe ¢ M3UCKBaHWATA Ha
NnatexocnocobHoct Il Teau Hacokn dopmmpaxa CbCTOAHWMETO M NPECTPYKTYPUPAHETO Ha
nHBecTUUMOHHUA nopTdeiin Ha OpywecTsoTo.

1. Uenm, coabpikaHue M OrpaHMueHNa

CuBeTuT Ha AvpekTopuTe Ha 34 ,byn UHC” Afl onpeaena WHBECTULMOHHATA NONMUTUKA Ha ApyecTsoto B
cvotBerctBue C Kopekca 3a 3acTpaxosaHeto (K3) M  BbTpewHo-ycTpoiicTBeHUTe CM  aKToBe,
pernameHTMpaLM  MPUHUMNWTE, UeAUTe, CTpaTerMuTe W OTrOBOPHOCTUTE NO OTHOWEHWE Ha
bopMUpaHeTe ¥ OURHKATa Ha MHBECTULUKTE.

MHBECTUUMOHHATA NoNMTUKa Ha [lpymecTBoTO TpAGBa Aa Ocurypasa afieKBaTHa AMKBUAHOCT 3a
06CnyKBaHE Ha aHFaXMMEHTUTE, 3a NAALAHE HA LETH M 43 NOASBPA NPUEMIUBO HUBO Ha PUCK Ha
MHBECTUPaHUTe cpeAcTBa. B Tasu spbska [lpymecTsoTo ce cbobpasasa C arperMpaHua pasmep Ha
WHBECTULIMWTE 33 AUBEPCMOUKALMA Ha aKTUBUTE, CNeABaLL NPUHLMNA Ha NPeanasauBocT. B csoaTa
CbBKYNHOCT WHBECTULMUTE OTFOBapAT Ha NpasvAaTa 3a TEPUTOPUANHO pasNpeaencHUe U BanyTHO
cvoreeTcTaue. [lonmTrnkata Ha [lpyKecTBOTO He NpeaBuKAa AOMbAHUTENHW OTPaHN4EHUA.

UHBecTULMOHHATA noNMTUKA Ha [lpyecTBOTO MMa 33 uen Aa dopmupa noptdeitn, oTpasasauy
cefgHuTe NPUOPUTETU: CUTYPHOCT, NUKBUBHOCT, AOXOAHOCT. ChbUleBPeMeHHO WHBECTULMOHHATA
nonutka npes 2016 r. B3e NoA BHMMaHWE NPeAU3BUKATENCTBAaTa Ha NPUAaraHeTo Ha HOBaTa
€BPOMNeiiCka AWPeKTMBa 3a 3acTpaxoBaHeTo [naTexocnoco6HocT . B pesyataT Ha Hosute
U3UCKBaHNUA, PE3YATAT OT TPAHCTIOHMPaHe Ha eBPONeicKOTO 3akoHOLaTencTeo B GbarapckoTo, Baxa
NPOMEHEHW Le/nTe Ha MHBECTULMOHHATA NOJIUTMKA, KaTo Ce OrpaHmMyMxa AONbAHUTENHO aKTUBHUTE C
no-HebGnaronpuaATeH pemum Ha TPETUpaHe NpU pPUCKOBaTa OUEHKA HAa MHBECTULMUTE B
NaatexocnocobHocT Il.

2. UHBecTMuMOHHa cTpaTernn

ApyxectsoTo ce npuabpa Kbm 6anaHcupaHa KOHCepBaTMBHa CTpaterva Ha MHBecTUUMuTe. Tasu
CTpaTerma NOCTaBA aKUEHTa BbPXY CUIYPHOCTTa Ha MHBeCTUUMUTE. CUIYPHOCTTA HAa MHBECTULMATA Ce
U3MepBa C pMCKa OT HeniauaHe Ha eMUTEHTUTe, 3a6asAHe B NIALAHETO M HebnaronpuATHa NPoMAHa
Ha nasapHata ueHa. Mopagn Tasu NpuuMHa HaR-CLLUECTBEHUAT ENEMEHT Ha WHBECTMLMOHHWA
nopTdeits ca AbATOBUTE LEHHM KHUXKA, U3A3NEHU OT NPaBMTeNcTBoTOo Ha PenyBauka Buarapus u
npaguTencTsara Ha CTPAHW-YNEHKM Ha EsponeiickuAa cblo3 ¢ u3pAagHW nybanuHu  duHaHoK,
KOHCEpBaTUBHYU KONEKTUBHM MHBECTULMOHHU CXeMM, KaKTO M GaHKOBM AEnO3WTU B MbPBOKMACHU
MecTHM 6aHKM U uykgecTpaHHM $WHAHCOBM WHCTUTYLMW. BanaHCUpaHMAT XapaKTep Ha
nposexAaHaTa KOHCEpPBaTUBHA CTPATErvA HaMUPa U3PaXKEHWE 8 NPEANasMBOTO MHBECTUPaHE U B
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ABATOBY LIEHHW KHWXKA, U3A3ZIEHN OT THPrOBCKW APYXKECTBA, KOUTO He ca GUHAHCOBU NpeanpuATHA,
KaKTO 1 B aKLMW M AANOBE B PAMKMTE Ha OrPaHUYEHUATA, NOCOYEHM NO-TOPE.

WHBecTMyMOHHaTa cTpaTerna Ha [ipyecTBOTO He AOMycKa MHBECTUPAHETO B UEHHWU KHUXKA, KOUTO
UE/IAT NOCTUFaHETO Ha IMBLPUAXK, THIA KaTO B TO3M C/lyyaii NOEMAHMAT GUHAHCOB PUCK € HEOTPaHUYEH
W MOXe fia HaCTBNAT 3ary6u, KOMTO ca NO-ro/IEMM OT MHBECTUPAHUTE CPEACTBa. [Mepuneatusn morar ga
Ceé npunarar camo 3a xe[pkupaHe Ha pucka, npes 2016 r. 8 [pyXecTBOTO He ca M3INOA3BAHM
AepuBaTMBHN UHCTPYMEHTH.

lpes 2016r. ropHa NMXBEHWTE NPOLEHTM NO 6aHKOBUTE Aeno3suTu cnagHaxa AOMbAHUTENHO,
Aobnankasaiikn HyneBa AOXOAHOCT. HUCKOTO HMBO Ha AMXBUTE MO AEnosuTuTe ce OuvaKkea fga ce
33/bpXu W npes cnegpallata GMHAHCOBA rOAWHA, MOPafU MHOTO HUCKMTE AWXBM (MOHAKOra M
oTpuuatenHu) B EBposoHaTa M noOAUTUKATa Ha KoAWYECTBEHU obnekyeHus, naHcupaHa oOT
EBponeiickata ueHTpanHa 6aHka. ToBa Hanara 3anasgaHe Ha AocerawHuA noaxopn, 3apaau Avncara
Ha HUCKOPUCKOBW MHBECTULIMOHHM anTepHaTUBM.

Mpes 2016r. npoab/MKM YBEAUUABAHETO Ha cpeaHaTa Alopauua Ha noptdeiina ot AUK, koeTo oTpasssa
HOBUTE NasapHU PeanHoOCTM U aTpaKTUBHATa AOXOAHOCT Ha HOBOeMUTUpaHuTe 6barapcku ALK. Npwm
61M3KM AO HYNEBUTE IMXBEHU NPOLIEHTH [OXOAHOCTH Ha BaHKoBUTE AEeno3unTH KaKTo y Hac, Taka U B
EeposoHata, 6varapekute LK 6axa gobpa antepHaTuea c NPUEMIMBU PUCKOBU XapaKTEPUCTHKK 33
sacTpaxosatenHute komnaHuu. CouiespemeHHo Tpabea Aa ce oT6eeKaT MHOTO HUCKWTE PaBHMLLA Ha
AOXOAHOCT Ha ABATOBUTE LEHHW KHUXKE C HA-BUCOKA CUIYPHOCT Ha BOAELUMTE MKOHOMMKM, 3apaam
KOETO Te He €a YacT OT UHBECTULMOHHNA NopTdeiin Ha [pyecTeoTo.

Npes 2016r. ce yeenmunm pena Ha akumute B nNopTdeiina Hu, npy cvbniogaBaHe Ha HUCHK
BONATMAINTET Ha UHBECTULMMTE. B MOMEHTA PUCKBLT OT KONe6GaHUATA B UEHUTE Ha aKUWK e HUCBHK 3a

30 .,bya UHc” AL,

WHeecTnpaHeTo 8 JOroBOpHM (OHAOBE, KOETO Ce M3BLPWEBAWE NPEAUMHO 8 KOHCepBaTMBHYU
KONeKTUBHM WHBECTULMOHHM cxemM (ALK, cokposuilHu GoHOBe, NapuuHN CPeACTBa B CPOMHM
AENO3UT ¥ Mo pasnnawatentn cmetku), 6e orpaHudeHo. Mpes oTveTHaTa roguHa [lpyecTBoTo
NPOABLAMKM A2 UHBECTUPA B HEABUIKMMOCTH, KOETO Ce 06YCNaBA OT M3rOAHUA MOMEHT 33 HaBau3aHe B
CTpecupaHus OT rnobanHata GUHAHCOBO-UKOHOMMYECKA KpU3a nasap Ha HEABMNKMMM UMOTH. Mpes
2016r. O4aKBAHETO HM 3a pacTeX Ha Nas’apHUTE LUEHW Ha HEABUKUMOCTUTE ce peanusupa, Koeto
CMATame, Ye Le NPOABLAXKM 1 3aHanpes,

3. VYnpasneHue Ha UHBECTULMOHHUA noprgeiin.

Alpy:kecTBOTO NpoBeXAA AKTMBHA MONUTUKA 3a YNpaBneHWe Ha WHBECTUUMOHHMA nopTdein. Mo
OTHOLUEHHUE Ha TEXHMKATa 33 YNPaB/eHWe MHBECTULMOHHWUAT NOPTeiin ce pasfens YChoBHO Ha Age
OCHOBHM YacTu:

* Avpkann po napex GaHkosn AenosuTu M apyrn. Tasu wacT oT noprdeiina ocurypssa
HenocpeACTBeHaTa NMKBMWAOHOCT Ha aKkTUBUTEe Ha [JpyKecTBoTo. CpeacTBaTa KbM Tasu YacT OT
noptdeiina ce MHBECTUPAT NPeAUMHO B 6aHKOBM AENO3UTM C NOAXOAALA NafeKHa CTPYKTYpa.
YacTTa o1 MHBECTULMMTE, KOWUTO Ca NoA $opMaTa Ha NAPM NO PasnIALATENHN CMETKM M Ha Kaca,
ce NpuyncAABa KbM Tasn rpyna. To3M MHBECTUUMOHEH NaKeT ce ynpasnaBa ANPEKTHO OT
LpyecTBOTO, KaKTO W OT yNpaBnABalLM APYIKECTBa.

° [bpKaHu 3a TbpryBaHe MHBECTULMOHHN WHCTPyMeHTH. BTOpaTa YacT OT MHBECTULMOHHUA
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noptdein ce cvctom ot ALK, KopnopaTusHu UEHHW KHUXKa, aKumu, OAN0Be B KONEKTUBHM
MHBECTMLMOHHN cxemu. TA ce ynpasnABa OT ynpasnasalm Apyxecrea (6aHKM u HebaHKOBM
GUHAHCOBM MHCTUTYUMM, noayuMAm /MUeHs 33 M3BbpLUBaHE Ha AEMHOCT KaTo ynpasassallm
ApyXecTBa 8 cTpaHaTa M B Jyx6uHa) cvraacHo gorosopu 3a ynpasaesne Ha vMHAUBWAYaneH
YWHBECTUUMOHEH NOPTQEHA OT UEHHU KHWKA | napu. 3a uenute Ha AmsepcudmKaumaTa
MHBECTULIMOHHIA NOPTdEIiN ce yNpaBNABa OT HAKOAKO YNpaensAsaily ApyKecTBa, KOETO BOAU A0
KOHKYpEHUUA u cTpemMeXX KbM no-406pu pesynTaT no oOTHOWeEHUE Ha ynpasaaBaHuTe
VHBECTMUMOHHM NnopTdelinn.

4. CrpyKiypa Ha noprdeiina kom 31 Aexkemspm 2016 .

WHBecTMumoHHaTa aeiiHocT Ha 34 »Byn UHc” AL npe3 usteknara 2016 r. npoteye B yC/A0BUATA Ha
PEKOPAHO HMCKU UCTOPUYECKM IMXBEHN HUBA Ha NMa3apa Ha OCHOBHUTE Banytn - eBPO U 1IEBa, B KOUTO
€a nnacupaHun nHeectuymmute Ha Opymecrsoto. O6wara Cyma Ha MHBECTUUMKUTE KbM Kpas Ha 2016 r.
Bb3anese Ha 69 798 xun. ns. uam ¢ 33 932 xun. ne. noseye 8 CpaeHeHue ¢ NpeaxoAHUA nepuoga,

OcHOBHa 4acT OT 3acTpaxoBaTeNHUTe pesepsu U cBoboaHnTe cobcTBeHN cpeacTBa ce MHBeCTMpaxa B
6ankosn genoautn, ALK, KopnopaTtusHu o6amrauum v akumu. Hait-ronemm CpPeAcTBa ca Haco4YeHU Noa,
$opmaTa Ha KOpnopaTUBHM obauraumm v aenosuT 8 GaHKu onepupaliy B CYpaHaTa HU C Hali-BMCOKUA
KpeauteH peiTusr - Anvaduy, Bawk, Mpo Kpeaut Bank, Bvarapcka 6Gauka 3a pasBUTME, KaKTe u B
BaHkuTe Banka ACK, YHuKpegur Bynbank, OBB, MoweHcka 6amka u Mnpeoc 6anK. B genosuty B Tesu
Banku ca unBecTpanu 19 068 xua.ns. Cpokosete Ha 6aHKOBUTe fencanTi ca cbobpasenn ¢ peasrnte
HyXaw Ha 37, ,6yn Unc” AL 3a csoespemeHHO nnauaHe Ha obesweTeHnA NO AOTOBOPU C KAWEHTH W
YCAYTU KbM KOHTparexTy.

Mpes 2016 r. npogbmxu A06pOTO NeN0BO CHTPYAHUYECTBO ¢ ynpasassawmte Apywecrtsa Komnac
UHsect Al  OBb AceT MeHWKMBHT Npy ocbulecTBABaHE Ha ONepaLnnTe C LLeKHN KHKa, TbpryBaHu
Ha B6bArapCKUA 1 MeAYHapoAHUTE GUHEHCOBYU nasapu.

MHBecTuUMMTE B KOpnopaTuBHK obauraumm ca 25 132 xun.e., a Tesu B aKkuuK - 9009 xun.ne..
Bnoxenute B AbpiasHM LeHHU KHMKa ca 8 013 XWA. N1B., KOETO € PLCT OT 147 xMA. AIB. NPE3 OTUETHUS

nepuog,.
CnomeHatuTe NpoMeHU B CTPYKTYpaTa M CbCTasa Ha MHBECTULMOHHMUA nopTdein Ha 31 ,Bya Unc” AQ
Ceé O0Tpasu B NonoXuTENEH GUHAHCOB PE3YATAT OT Tasu AeMHOCT U B noao6penn nosuuum 3a uenure
Ha OUEHABAHETO Ha MHBECTULMUTE OT CTPaHa HA HOBaTa eBpPONeicKa ANPEKTUBA 3a 3aCTpaxoBaHeTo
Nnaremocnocobroc |l

V. CTPYKTYPA HA APY)KECTBOTO U KAPOBA NOAUTHKA

Npes 2016 roguHa [pymecteoTo MpoAb/IKU Na pa3BuBa cBoATa 06HOBEHa AeMHOCT cbrnacHo
M3ncKBaHMATa Ha MnarexocnocobHocT 2 (Solvency i1), kato pasuimpy nocpegHuieckaTa cm mpea ¢
HOBM ['eHepanHy areHLMM U NocpeaHNULM B Codun 1 peruonu B cTparata.

3a no-A06bp KOHTPON, cnepeHe M NoanomaraHe Ha leHepanHn areHuuw, [dpyKecTBOTO HasHaum
TPMa PernoHanHu meHnakbpy 3a Codua M wecr 3a CTpaHara.
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Mocpeannueckarta mpexa Ha 3/] »byn Unc” Afl npes 2016 roguHa e:

* TpupeceT u egHa MeHepanHm areHUun B CTpaHaTa
* [fiBaHapecet MeHepanHu areHumm 8 rp. Codus

Pabotewwure 3a 34 ,Byn UHc” Afl 3acTpaxosaTentu nocpeAHVLM Ca YETUPUCTOTUH M AEBET OT KOUTO:

* 3acTpaxosaTenHWTe AOrOBOPM C areHTM B HayanoTo Ha 2016 r. cve 34 ,byn UHC” AL ca
ABECTa U ABaMa 3acTpaxoBaTesiHn areHTa. bAxa npekpaTeHu eauHagecet BOroBopa ¢ areHTy,
@ HOBOCKAIO4eHUTe Npes roAnHata ca ABafeceT v Asa.

® 3acTpaxosaTesiHUTe AOrOBOPH C 6pokepyu B Hayanoto Ha 2016 r. cbe 304, ,byn Wkc” A ca
ABecTa u aBa. bAxa npexpateHu gsagecer u eauH AOroBopa, a HOBOCKAOHMEHMTE npes
rognHata ca neTHagecer.

Kbm porosopute Ha FeHepanHuute areHuuu 6e BbBeAeHa 6oHyc cuctema no onpegenenn BuaoBe
3aCTpaxosatenHn npoAykTM. TA WMa 3a uen fga ctumynupa [eHepanHute areHuMn u
3acTpaxoBaTesHUTe NOCpeAHWUM fAa Pa3BMBaT W YBEAMYABaT 3aCTPaXOBAaTENHMAT noptdeiin Ha 34
»Byn NHc” ALl

V. MNONUTUKA HA PLKOBOACTBOTO MO OTHOLIEHWUE YNPABAEHME HA PUCKOBE,
CBbP3AHU C PUHAHCOBU MHCTPYMEHTH

MNpes 2016 r. Opywectsoto sbBese B AeACTBME HOBA CMCTEMa 3a ynpaBnieHMe Ha pucka B
cwoTBETCTBME C Koglekca 3a 3acTpaxosaKeTo M [lupextueata MnatemocnocobHoct . Cucremara e
edexTMBHa u e [06pe UHTErPMPaHa B OPraHWU3ALMOHHATA CTPYKTYPA M NPOLECHTE 33 B3eMaHe Ha
pewenun B [ipyxecteoTo. CucTemata 3a ynpas/ieHWe Ha puUCKa OBXBAla PUCKOBETE, KOWTO ce
BR/IOUBAT B M3YAC/IEHMETO Ha KANMTanoBOTO M3UCKBAHE 32 NAATEMOCNOCOBHOCT W 0bXBawa
cneaxumre obnactu:

1. nognuceavecka AeMHOCT M 0BpasyBaHe Ha TEXHUMECKN pesepsy;

2, ynpaeneHue Ha aKTUBUTE 1 NacuBuTe;

3. MHBECTUUMM 1 NO-KOHKPETHO AEPUBATY W APYTM NOAOEHM 33AbAKEHUA;
4. ynpaeneHue Ha p1cka B 06/1aCTTa Ha IMKBUAHOCTTA W KOHLEHTPaLMATa;
5. ynpagneHue Ha onepaTMBHUA PUCK;

6. npesacTpaxoBaHe 1 4PYTU TEXHWUKM 33 HAMANABAHE HA PUCKa;

PuckbT 8 geiHOCTTa no ynpasneHWeTo Ha noprdeiina Ha [lpy)KecTsoto e cBbp3aH C
Bb3MOXKHOCTTA (aKTUYECKUTE NOCTLNAEHUA OT fAafeHa MHBECTMLMA [Aa He CbOTBETCTBAT Ha
ouyaksaHute. Cneyudukara npu ynpasaeHMeTo Ha PUHAHCOBUA noptoeiinm Ha [pymwecTeoTo
u3pemga HeobxoAMMOCTTa OT npuiaraHeTo Ha a8/leKBaTHM CUCTEMM 33 HaBPeMeHHOTO
“AEHTUOUUMPaHe U ynpaBieHWe Ha PasnUuHNTe BUAOBE pUCK, KaTo OT ocobeHo 3HaueHue ca
npoueaypute 3a ynpasneHne Ha pUCKOBETE, MEXaHU3MUTE 33 NOAABPKAHETO MM B npyemamen
PAHNLY, ONTUMANHA MMKBUAHOCT u AnBepcuduKaLmua Ha nopTdeiina.

1. AHanus Ha nasapHMA puck

Beuukm Topryemu GUHAHCOBM MHCTPYMEHTM ca M3NOMEHY Ha nasapeH puck, KOWTo npeacrasnfea
PUCKBT OT NoBWWaBaHe WM HamanABaHe Ha TAXHATa NasapHa CTOMHOCT 8 cnepcteue Ha 6baetum
IPOMEHK B NasapHUTe ycn0BUA. PUHAHCOBMTE MHCTPYMEHTM Ce OLEHABAT No cnpaseanvsa CTOMHOCT
¥ BCUYKM NpOMEHW B NasapHUTE YCNOBMA Ce OTPA3fABaT AMPEKTHO B OTYeTa 3a neyanbaTta mam
3arybata u gpyrua BceobxsarteH aoxoa.
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NputekasaHute or [pywecTBoto  PpuHaHCOBYM MHCTPYMEHTU Ce  ynpasnABaT, OTYMTaKK
NpOMEHALLMTE Ce Na3apHK YCN0BUA. EKCNO3MUMNTE KbM NasapeH PUCK ce YNpaBasBaT B CbOTBETCTBME
€ yT8bpAEHUTE AMMMUTH, CLOGPaseHN C U3UCKBAHMATA Ha 3aCTPaxoBaTe/IHOTO 3aKoHoAaTencTso. 3a
HamajABaHe Ha MasapHWA puUck [IpYMecTeoTo ce CTpeMM MaKcUManHo aa Avsepcudnumpa
MHBECTULMNTE B NOpTdeiina cnpamo onpeneneH MKOHOMUYECKM CeKTOp, MKOHOMMYECKa CTPYKTYpa
MK EMUTEHT.

3a nepuoga oT c¢b3paBaHe Ha ApyxectBoto po 31 gexemepu 2016 ., NPeaBua xapakrtepa,
CTPYKTypaTa u obema Ha uHBECTUUMUTE, He e npelieHeHo kato Heobxoanmu u uenecvobpasHo
M3BLPWBAHETO Ha XxeAXKMpaHe Ha pucKa.

2. BanyteH puck

ApyKecTeoTo He e usnoMeHo Ha CbUIECTBEH BaNyTeH PUCK NPU CKAIOYBAHETO Ha CAENKK 8
HYKAECTPaHHa BanyTa. CAE/KUTE OCHOBHO Ca AEHOMMHUPaHW B 6barapcku siesa uam espo. Kvm
AATara Ha npuemaHe Ha PuHaHcoBMA oTueT BbArapua nPoabAKaBa 03 UMa PUKCHMPaH KypC Kbm
€BpOTO, KOETO Npemaxea B 3HauuTeNHa CTereH BaAyTHUA PUCK. Takbs pucK 61 BB3HWKHaN npw
NpomAHa Ha HOpMaTMBHO onpeaeneHus Kypc 1 espo Kbm 1.95583 NB., 33 KoeTo [lpy)KecTBoTo He
pasnonara ¢c uHpopmauua.

3a fa Hamanw BanyTHUA pucK, [ipyXecTeoto cream NapuU4HUTE MOTOLM, KOMTO He Ca B GbArapcku
nesa. NoanTukaTa No ynpaenerine Ha BanyTHUA PUCK € 4a He ce U3BBPIIBAT 3HAYUTE/IHN ONepaLUK 1
A3 HE ce NOAAbPKAT OTBOPEHU NO3ULIUY B SYIABCTPAHHA BaNYTa, Pa3NU4Ha OT eBpo, Nopaan KoeTo
H HETHUTE BaNlyTHX KYPCOBY PA3NNKM Ca HE3HAYUTENHM,

3. JlnxseH puex

AAPYecTBoTO He U3NON3Ba KPEAUTHO PUHAHCMpaHe 3a AEAHOCTTa CH, NOPaan KOeTo nacusuTe Ha
AAPY}KECTBOTO He Ca U3NOKEHU Ha NUXBEH PUCK.

AeiHocTute no ynpasnexue Ha pucka MMaT 3a Len ONTUMU3UPAHETO Ha HETHUA AOXOA, OT NMAXBN NPM
AJNEHM NA3APHW NUXBEHW DPABHMILA B CHLOTBETCTBME € BM3HEC CTpaTerumre Ha Opywecrsoro,
Mpouesypute no ynpaenexue Ha IMXBEHUA PUCK ce Npunarar ot rAeaHa TOUKA Ha YYBCTBUTENTHOCTTa
Ha [IpYecTBoTo cnpAMO NPOMEHW B NUXBEHWTE pPaBHUWa. JeliCTBUTEAHNAT edekT 3aBuck ot
MHOXECTBO QaKTOpu, KOUTO BKAIOMBAT MPOMEHUTE B  AUXBEHMSA NpOUEeHT, NOpPoAeHN OT
HYBCTBUTENHOCTTa CNIPAMO PAsNMYHUTE NEPUOAN UAYN BANYTH.

4. LenoBu puck

OCHOBHMAT LIEHOBU PUCK, Ha KOWTO € W3/oKEeHo ApyxecTBoTo € cBbp3aH ¢ nHBecTUUMUTE B
KarnuTanoBu LieHHU KHWKa, CnpaBeaiMBaTta CTOMHOCT Ha Tesn duHaHCOBU MHCTPYMEHTH ce Bause oT
NIPOMEHU B NasapHUTe PaBHULLA Ha CbOTBETHUTE LLEHHW KHUKA, KOETO OT CBOS CTpaHa pednekTupa
BbpXY AOXOAHOCTTA Ha [lpy:KecTBoTo. AHa/M3BT Ha YYBCTBUTENHOCTTa Ce OCHOBasa Ha aHanus Ha
AHEBHOTO U FOAULIHO CTAHAAPTHO OTKAOHEHWE Ha [IPYIKECTBOTO CbHOCTABEH ¢ AHEBHOTO U roaulIHO
CTaHAAPTHO OTKNOHEHWE Ha AOXOAHOCTTA Ha MHBECTULMA B OCHOBHMUA 6opcos uHaeKe SOFIX.

5. AHanu3 Ha KpeaUTHNA PUCK

Mpu ynpasnenne Ha KpeautHua puck [pymecTsoro Habniogasa pucka OT HeusNbAHeHMe Ha
GHIAKMMEHTU OT CTpaHa Ha KOHTPareHTH npu onepauuu ¢ duHaHCoBM WHCTpYMeHTn. MMpu
HabnioAeHNETO Ha PUCKOBATa eKCNO3MUMA Ce CTUMTAT KoNneBaHWATa B cnpasea/MBaTa CTOMHOCT Ha
$nHaHCOBUTE MHCTPYMEHTH. [IpYMeCcTBOTO OCbULeCTBABa YNpasneHneTo Ha pucKa Kato onepupa
CamMO C KOHTpareHT, NpuTexaBali BMCOK KpeauTeH PeiTUHr M KoraTo e Heo6X0AUMO M3MCKBa
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obe3sneveHuA.

MsnaraHeto Ha [ipyecTBOTO Ha KpeauTeH PUCK e OrpaHMYeHO A0 pasmepa Ha 6GanaHcosata
CTOMHOCT Ha GUHAHCOBUTE aKTUBM, NPM3HATM KbM JaTaTa Ha OTYETa.

PbKOBOACTBOTO Ha [ipYyHECTBOTO CYMT, Ye BCUUKM rOPECNIOMEHATH GUHAHCOBU aKTUBM, KOUTO He Ca
obesuyeHaBaHN Npes NPeACTABEHNTE OTYETHY NEPUOAM, €3 GUHAHCOBU aKTUBM C BUCOKA KpeauTHa
OLEHKa, BKAIOUUTENHO M Te3U, KOUTO Ca C HAacTbNMA Nagew. KpeAuTHUAT PUCK OTHOCHO Mapu w
NAPUMHUM EKBMBANEHTW Ce CYUTA 33 HECHIECTBEH, Tbil KaTo KOHTparewTute ca BaHku ¢ Ao6pa
penyTauua 1 BUCOKa BbHLUHA OLEHKa Ha KPeAUTHWA PeiTUHT.

6. AHanM3 Ha AMKBMAEH PUCK

Apy*ecTBOTO cnepBa 3aAbMKEHWUATA 338 NMKBMOHOCT npoustuyauwin ot Hapeaba Ne 21 ot 16 mapr
2005 r. 33 cobcTBeHMTe CPEACTBA M rpaHMLATa Ha NNATEMOCNOCOBHOCT Ha 3acTpaxoBatenute,
NpesacTpaxoBaTeNuTe ¥ 34PaBHOOCUTYPUTEAHUTE APYHKECTBa.

3a pa ce usberHar AuksuaHN npobnemn ce M3BLPLIBA KOHTPON U OLLEHKA HA NUKBUAHOCTTA M
napu4HWUTe NOTOLM Ha [ipy)XKecTBOTO, KaTo ce NpeAnNpUEMaT U aKTUBHU AelCTBUA KaTo NOAAbPKAHE
Ha KPaTKOCPOYHU AEno3nTH 40 3 meceua.

Bbpxy AMKBMAHOCTTa Ha [ipY)KeCTBOTO Ce M3BLPLIBA EMEeAHEBHO HabilofeHWe Ha M3XOAALMTE M
BXOAALM NAPULUHU NOTOUM.

Vil.  UHGOPMAULMA, U3UCKBAHA NO PEAIA HA YA.187 U 247 OT TbPTOBCKUA 3AKOH

1 bpoam u HomuranHama cmoiiHocm Ha npudobumume u npexevpneHume npes 2oduHama
gKyuy, yacmma om Kanumana, KOAMo me nPedcmaenAseam, KaKmo u UeHama, 1o KOAmo e
€mMaHano npudobuegHemo unu NpexevpaAHemo, OcHoeaHuemo 3a npudobusanusmg,
usevpweHu npes 200uxHama; 6poam U HOMUHGAHAMA CMOUHOCM HA NPUMEXasaHUMe
GKUUU U Yacmma om Kanumarna, KoAmo me npedcmaesaseam;

ApymecTBoTO He e NPNACGMBaN0 COBCTBEHM aKLMM NPE3 OTYETHUA NEPUOL,

2. Bvanazpamdenuama, nonydeHu obuwio npes 2016 2. om yaeHoseme Ha G4, 30e0HO ¢
pasxodume 3a OCU2ypOBKU 6bPXY MAX b3nusam Ha 1 022 xun. neea;

3. lpudobumume, npumexcasaHume u npexsvpaeHuUme om 4YneHogeme Ha CA npes eoduHama
aKyuu u obaueayuu Ha Opywecmseomo u npaeama Ha yaeHoseme Ha CA da npudobueam
axyuu u obauzayuu Ha dpyxecmeomo;

YneHoseTe Ha C[l He npuTexaBaT u He ca npugobusann npes 2016 r. akuMm OT KanuTana Ha
ApyecrsoTo.

4, Yuacmuemo Ha uneHoseme Ha cbeemume 6 MbP20BCKU OPYHECMEA KAMO HEO2PAHUYEHO
OM2080PHU CHOPYHHUYU, NPUMENasaHemo Ha noseye om 25 Ha CMO om Kanumana Ha
Opyzo Opysecmso, KGKmo u y4acmuemo UM 8 ynpasfneHuemo Ha dpyau Bpyxcecmea unu
Koonepayuu Kamo NpoKypucmy, ynpasumenu unu 4YMeHo8e Ha Cbeemu;

o leTposap MeTkos HAMAa y4yacTuAa B Apyry ApyXecTsa.

o CrosaH lpoaaHos uma yyactue 8 , ANC BlofKeTKOHCYATUHT” OO/, ¢ KanuTan 8 pa3smep Ha 5
100 ns.., KaTo ynpasuTen U KaTo coBCTBEHUK Ha 67 % OT KanuTana.
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. Xayme bopoHart e ynpasuten Ha AcerypaHcec XeHepanc Bbvarapua EQO/[]
o Kpym KpymoB HAMa yyacTus B 4pyry apyxecTsa

5. dozosopume 1o un. 2406, cknoveHu npes 200uHama;

Mpes otueTHWA nepuop uneHoseTe Ha CbBETa Ha AMPEKTOPUTE MAM CBLP3aHM C TAX NMLA He ca
CKnouBann c [pyectBoto [OrOBOPW, KOWUTO M3AW3aT W3BbH o6WualiHaTa My AeMHOCT wAaun
CbLUECTBEHO Ce OTKNOHABAT OT NA3apHUTE YCO0BUA.

Vill.  3HAYMMM CbBUTUA, HACTBNW/IU NPE3 2016 . U CAEAQ AATATA HA CbCTABAHE HA
rogMiiHnA ®MHAHCOB OTYET

OT Havanoto Ha 2017r. 6Axa HanpaseHW peAMUA NPOMEHM B HOPMaTMBHaTa ypeaba Ha
3acTpaxoBartenHata geiHoct. Ha 19 anyapu 2017r. 6ewe nybnmkysana Hapeg6a Ne 53 ot 23
Aekemepyn 2016r. 38 M3NCKBAHUATA KbM OTYETHOCTTA, OLEHKaTa Ha aKTMBUTE W NacHMBUTE U
obpasysaHeTo Ha TeXHMYECKUTE pe3epBW Ha 3acTpaxoBaTe/nuTe, npesacrpaxosatenute u
FapaHuMoHHUA GOKA, u3faaeHa oT NpegcepaTens Ha KomucunTa 3a GuHaHCOB Haa3op, 06H., 1B, 6p.
6 ot 19 aHyapu 2017r., 8 cuna ot 19 anyapu 2017r., nonp., 6p. 31 ot 18 anpun 2017r. Tasu Hapea6a
oTmeHy Hapeaba Ne 27 ot 29 mapt 2006r. 33 peaa u meToAuKaTa 3a 06pasyBaHe Ha TEXHUYECKUTE
pe3epen OT 3acTpaxosaTenute M OT npesacTpaxosatenmte ¥ Hapenba Ne 30 ot 19 wam 2006r. 3a
U3KCKBAHMATA KbM CHETOBOACTBOTO, HOPMATa 1 CbbPKAaHNETO Ha GUHAHCOBUTE OTYETH, CRPaBKUTE,
AOKNagUTe U NPUNOKEHUATA Ha 3acTpaxoBaTennTe U NpesacTpaxoBaTenure.

IX.  BEPOATHO BBHAELLO PASBUTUE HA APYIKECTBOTO

Hawmure ovaksaHws 3a 2017r. ce popmupaT, OTYUTANKY:

¢ CrabunHoctTa Ha nonMTUYecKaTa cpeaa cnes usbopure;

®  CTabunHMAT MKOHOMUYECKM pacTe Ha BbarapcKkaTa MKOHOMMKA, 3anaraiiku 3% pbeT Ha BBl
npes 2017r,;

* HapacrBaHe Ha 6pyTHWTE npemuithu npuxoan 3a Gbarapckua 3acTpaxosaTeneH nasap, B
pesynaTaT Ha NOBUWIEHOTO A0BEPUE B CEKTOPA M MKOHOMMKATA KaTo LANO;

® 3anasBaHe Ha CTPyKTypaTa Ha 3acTpaxoBaHeTo B Penybnuka Bbarapus;

* [losuwasaxe Ha edpeKTMBHOCTTa Ha 3[1 ,Byn UHC” Al B OCHOBHUMA 3a [iPY)KecTBOTO 6U3HEC -
aBTOMOBUNIHOTO 3aCTpaxoBaHe;

® 3anassaHe Ha gena Ha 3[ ,byn UHC” Afl B 3acTpaxoBaTeHUTE NPEMUMN 1 NUABEPCKY NO3NLMK
B 3acTpaxoskute ,lpaxpaaHcKa OTroBopHOCT” 1 ,Kacko”.

— e
U3nbaHuTeneH anperIop: —
%ﬁ:ﬁ&auoe

S
UsnbaHUTENneH AupeKTop:
~ P

// Kpym Kpymos

15



':n.n_.—\ﬁq

INnsurance Ccomparyy

AEKNAPALIUA 3A KOPITOPATUBHO YNPABJIEHUE

CwrnacHo usnckeaHmusiTa Ha un. 40 ot 3akoHa 3a CYETOBOACTRBOTO M CbrnacHo yn. 100H, an. 8 ot
3NNUK 348 ,BYN WMHC" All npenctass Hactodwarta fekrapauvs 3a KOpriopaTVBHO YNpaBMeHVe Kato
HepasfenHa yact ot [oauwWwHKA aoknag 3a feiHocTTa.

HacToswara feknapaums 3a kopnopaTvBHO YNpaBneHue Ce OCHOBaBa Ha onpedeneHure ot
GbrapckoTo 3aKOHOAATeNCTBO MPUHLMNKM 1 HOpMYM 3a 0GP0 KOPNIOPaTWBHO YNpaBneHMe NOCPEe/CTBOM
pasnopenbute Ha HauvoHanHns Kkopekc 3a KoprnopaTveHo ynpaernieHue, Kofiekca 3a 3acTpaxoBaHeTo,
TBproBekus 3akoH, 3akoHa 3a nyBnu4HO NpeanaraHe Ha LIeHHN kHIKa, 3akoHa 3a CYETOBOACTBOTO, 3akoHa 33
He3aBuCHM (DUHEHCOB OAUT W APYTY 3aKOHOBY 1 NOA3AKOHOBM aKTOBE Y MEXOYHaPOHO NPU3HATY CTaHAAPTH.

CrpaternyeckuTe Lienv Ha KOpropaTMBHOTO YNpaBneHue ca:

- PaBHOMPaBHO TPETHUPaHe Ha BCUUKN aKLMOHEPK, rapaHTvpaHe 1 3alluTa Ha TexHuTe Npaga;

- N0fA00psABaHE HMBOTO Ha MH(OPMaLMOHHa 06e3NeUEHOCT Ha aKLMOHEPHTE 1 NPO3PaqHOCT;

- NOCTUraHe Ha Mpo3payHoCT W NYBNIMYHOCT Ha mpouecuTe Mo NPeROCTaBAHE Ha MHGOPMALMS OT
CTpaHa Ha ApYXeCTBOTO;

- OCUTypsiBaHe Ha MexaHu3bM 3a 06po ynpaBneHue Ha APYKECTBOTO OT CTPaHa Ha ynpaBuTenHuUTe
opraHy 1

Bb3MOXHOCT 32 e(heKTMBEH HAM30p BbPXY YMpaBMEHWETO OT CTpaHa Ha aKUMOHepuTe W
perynaTopHUTe opraHu.

Kato pesyntat OT npunaraHe NpuHUMNMTE Ha KOPNOPATUBHOTO YrpasfieHve e BanaHcupaHoTo
B3aMMOAEVICTBME MEXAY aKUMOHEepUTe, PbKOBOACTBOTO W 3aMHTEPECOBAHMUTE NMUUA.

[lexnapauusTa 3a KOpnopaTvBHO ynpaBneHue Cbabpxa B cebe cu:

1. MH(bOpMaLWA OTHOCHO cnassaHe No UenecbodpasHoCT OT CTpaHa Ha 3 ,BYN UHC" Al Ha:

a) HauuoHanHusa Kogeke 3a kKopnopaTuBHO ynpasneHne

6) UHOPMALMA OTHOCHO NPaKTUKUTE HA KOPMOPATUBHO YNpaBMeHue, KOWTO ce npunarar o1 3f]
BYITMHC" Al B nonbnHeHve Ha Kogekca.

2. obsicHenme ot cTpaHa Ha 3[] ,BYT UHC" AJl kou 4acTv Ha kofekca 3a KOpROPaTMBHO YnpaBnexie
no 1. 1, bykea "a" urm Bykea "0" He cnassa W KakeW Ca OCHOBaHMSTA 3a TOBA, CLOTBETHO KOraTo He ce
no3oBaBa Ha HUKOE OT Npasknarta Ha KofeKca 3a KOpriopaTUBHO YNpaBiieHWe - OCHOBaHUA 3a TOBA;

3. onucaHWe Ha OCHOBHUTE XapaKTEPUCTUKM Ha CUCTEMUTE 3a BbTPELLEH KOHTPON U YpaBneHue Ha
pucka Ha 3[1 ,BYI MHC" Al BbB Bpb3ka ¢ NpoLeca Ha HMHAHCOBO OTUMTaHE;

4. vpopmanms no uneH 10, naparpad 1, Gyksu "8", ", "e", "3" n "u" ot [iupextnea 2004/25/E0 Ha
Egponelickus napriameHT v Ha CbBeTa ot 21 anpun 2004 1. OTHOCHO NPeANOXEHUATA 3a MOTTbLAHE;

9. CbCTaBa M (PyHKUMOHNPAHETO Ha BAMUHUCTPATVIBHUTE, YNIPDABUTENHUTE M HaA30PHUTE OPraHn Ha
34 ,6YNVHC" ALl v TexH1Te KOMUTETH, KaKTO U

6. obscHenve 3allo He ce npwnara NOAMTMKAaTa Ha MHOrooGpasue Mo OTHOWEHWE Ha
aAMUHUCTPATUBHUTE, YNPABUTENTHUTE U Ha[iS0PHUTE OpraHM BbB BPb3Ka C aCNEKTM, KaTo. Bb3pacT, fon v
06pa3oBaHmne 1 NpoecroHaneH onur.

leknapaumsata 3a kopnopatueHo ynpaenexve Ha 30 ,BYN1 MHC" Al e noaumHeHa Ha npuHLMNa
,CNassan unm obsicHaBaif". ’

30 ,BYN UHC" All, EMK 831830482, cbe cepanuwie 1 aapec Ha ynpasnewue rp. Codms — 1407, p-+
Iosexeu, byn. ,[xeiimc Bayyep” Ne 87, e akumoHepHO ApyxecTBO BucaHo Ha 31.08.1995r. B pervcTbpa Ha
Codpuitckm Mpapckn Coba no 4. 1239/1995, napt. Ne 26631, Tom 311, c1p. 72.

ApyxectoTo nonyyasa muuens Ne 13 or 16.07.1998r. - paspeweHue 3a u3BbpLIBaHE Ha
3acTpaxoBarenHa fienHoCT oT HauuoHanHus ChBET Mo 3aCTpaxoBaHe.

Ha 15.05.2008 r. fpy»ecTBOTO € NpeperucTpupaHo CbrnacHo uauckeanuaTa Ha 3TP v e BNMCaHO B
THbproBekuA perucTLp, BoAEH OT AreHLusTa No BNCBaHusiTa ¢ EAvHeH naeHTuduKkaLmoHeH koa 831830482,

lpenmeTbT Ha AeMHOCT Ha [PYKECTBOTO e 3acTpaxoBaTelNlHa AEVHOCT B CTpaHaTa i uykOuHa no;
3acTpaxoBka 370nonyKa, sactpaxoska CyxombTHW NpeBO3HM CpefcTsa, Ge3 pencosi MPpeBosHN CPencTBa,
3acTpaxoeka Toapy No Bpeme Ha npesos, 3acTpaxoska Moxap 1 npupoaHn GeACTBIA, 3aCTPaXoBKa LLETH Ha
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MMYLLECTBO, 3acTpaxoBka [paxaaHcka OTroBOPHOCT, Ha aBToMobunMCTUTe, 3acTpaxoska OBlya rpakaaHcka
OTTOBOPHOCT, 3aCTpaxoBKa Ha pasHi (uHaHCOBM 3ary6u, 3acTpaxoska Momoly npu MbTyBaHe, 3acTpaxoska
3abonsBaHe, 3acTpaxoBka Ha KpeOWTH, 3acTpaxoska Ha [lnaBaTemHu CboBe-BCSKA LIETA WM 3aryba,
HaHeCEHa Ha MOpCKW MnaBaTenHy CbAoBe, 3acTpaxoBka [pawaaHcKa OTTOBOPHOCT, CBbp3aHa C
MpUTEXaBaHETO W M3NON3BAHETO Ha NNaBaTenHu CbAOBe, 3aCTPaxoBKa Ha JleTaTesHu anaparty, 3acTpaxoBka
I'paxpaHcka OTFOBOPHOCT, CBbP3aHa C NPUTEXABAHETO 1 M3NON3BAHETO Ha JleTaTenHy anapary.

30 ,6YN MHC” Afl, EVK 831830482

Cenanuuie v agpec Ha ynpaeneHue:

Penybnuka Bvnrapus, rp. Cochust - 1407, 6yn. ,[keitme Bayuep” Ne 87

Ten.. (+359) 02 91981 220, ¢axc: (+359) 02 91981 111

http: www.bulins.com e-mail: ceo@bulins.bg stoyan.prodanov@bulins.bg

UsmbnuTenHu aupekTopu:
CrosH CraHumupos MpogaHos — 0888 994 992 /(+359) 02 91982171
Kpym Jumutpos Kpymos - 0876 666 001 /(+359) 02 91981120

30 ,BYN MHC" ALl e cbe 3anucaH kanuTan B pasmep Ha 44 580 000 nesa, pasnpeseneH B 4 458 000
6pos noumeHHM GesHarmuHM aKuymM ¢ NpaBo Ha rmac M HomuHanHa 10 nesa Bcska. Bowuku akumm Ha
BPYXECTBOTO Ca OT [IH 1 CblLm Kiac. BHeceHuaT kanutan e B pa3mep Ha 32 580 000 nesa. [pyxecTBoTo e
BMMCAHO B NyGNuYHMA pervcTbp Ha KomycusaTa 3a (uHaHcoB Hazisop.

OrpaHuyeHue 3a NpexsbpnsiHe Ha akuyuu B YcTaBa Ha [ipyxecTsoTo He € NpesBMaeHO, KoeTo
YCNOBME € CUHXPOHU3UPaHO C AENCTBALLIOTO 3aKOHOAATENCTBO KbM NY6nuMUHIUTE APYXECTBa.

CernacHo gorosop ¢ LlewTpaned Aenosurap ce BOAM KHMra Ha aKuMOHepuTe, npuTeXasaiy
besHannuHmM aKkUmm, B KOSITO Ce BNUCBAT BCAKAKBM NPEXBLPNSHUS Ha COBCTBEHOCTTA.

CobcreerocTra Bbpxy GesHanMyHMTe LEHHM KHIKA Ce YAOCTOBEpABA MOCPE/CTBOM HanpaBeHuTe
BMUCBaHNs BB BOAEHUA 0T LieHTpaneH aenosutap" ALl pervicTsp.

. TnaBa npea KOPMTOPATUBHO PHLKOBOACTBO

EdHocmeneHHa cucmema

30 ,BYN VHC" ALl uma epHocTenenHa cucteMa 3a ynpasnexve. [pyXecTBOTO C& ynpaBnsBa of
CuBeT Ha aupektopute B 4 uneHeH CbCTas W Ce MpefCTaBnsBa npen TpeTH nmda ot MambaHuTenHute
urieHoBe Ha cbBeta. Kbm 31.12.2016 . cbetasbT Ha CbBeTa HA AVPEKTOPUTE Ha [PYKECTBOTO € CRedHNS:

Mpeacenaten Ha CbBeTa Ha AvpekTopuTe Metpo3sap MeTkos
WambnHuTenen aupektop 1 unex Ha Cbeeta Ha aupektopute  CTosH MpoaaHos
WsmbnmuTenen avpektop v unex Ha Cbeeta Ha avpektopute  Kpym Kpymos
Hesasucum uneH Ha CbeeTa Ha aupexTopuTe Xayme Kanso Bopowar
Cexperap BunsiHa AHrenosa

CbBETLT Ha AMPEKTOpUTE B CBOATA CY ABIHOCT Ce PbKoBOAM OT yTebpaeHM NPABUNA 3a paboTa Ha
Coeeta Ha agupextopute Ha 3[] ,BYN1 MHC" Al n Ycrasa Ha ApyXecTBOTO, Ca3saitk npenopbkuTe Ha
Hauvionankus Kopekc 3a kopropatuBHo ynpaenewue. Mpasunata pernameHTvpar noapobHO M3UCKBaHWATA
OTHOCHO (yHKUMMTE W 3apbrkeHmaTa Ha CbBeTa Ha [AWpekTopuTe; npouedypata 3a u3bop u
0CcBOOOXIaBaHETO Ha YneHoBe Ha CbBETA Ha AUPEKTOPUTE; CTPYKTYpaTa M KOMMETEHTHOCTTa Ha ChbBeTa Ha
AVDEKTOpUTE; U3UCKBAHMATA, C KouTO creasa fa Obaar cbobpaseHu pa3vepbT W CTpykTypaTta Ha
Bb3HarpaxaeHusaTa Ha YNeHoBETe Ha CbBETA Ha AVPEKTOpUTE; npoLeaypuTe 3a U3bsrBaHe 1 paskpuBaHe Ha
KOHCPTMKTU Ha MHTEpecH; HeobxoaumocTTa OT cb3faBaHe CboBPa3HO CrieumudwkaTa Ha APYKECTBOTO Ha
O[MTEH KOMMTET.

CorniacHo YcTaa Ha apyxecTsoTo, CbBeTbT Ha aupektopute Ha 3[1 ,BYN MHC" ALl:

1. NMpuema npasuna 3a pabotara cu.
2. Tpvema n npeanara 3a ofobpssaHe o1 o6WOETO ChOpaHWe ropVILHUS OTYeT U BanaHca U
NPOEKTY 3a peLUeHNs OT KOMNETEHTHOCTTa Ha 00W0TO chbpaHue.
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3. Mpuema nnaHose u nporpamu 3a AEHOCTTa Ha APYXKECTBOTO, CbOBPasHO pelleHusTa Ha
06woTo cLbpaHme.

4. MNpepnara Ha 06100 CbOpaHWe yBenuyaBaHe UM HamansBaHe Ha kanuTana.

5. Wsbupa n oceoboxaasa M3MbIHUTENHW YNEHOBE M NPOKYPUCTUTE Ha APYKECTBOTO.

6. W36upa mexgy uneHoBeTe cy NpeaceaaTen U 3aMECTHUK - npeaceaaren.

7. MNpuvema opraHM3aLMOHHO-YNpaBneHekaTa CTpyKTypa, opobpsea npasunara 3a opraHu3auus
Ha feiHocTTa, paboTHaTa 3annara u fipyrute BLTPELLHM NpaBuna Ha LPYKECTBOTO.

8. Baema pelueHune 3a obpasysaHe Ha napuqHW GhOHLOBE U ONpefdens pefa 3a HabupaHeTo U
U3pa3sxofBaHeTo UM.

9. Obcviaa 1 peluasa BCUMKW BNPOCK OCBEH TE3M, KOWTO Ca OT KOMNETEHTHOCTTa Ha OBLLoTo
cbbpaHue Ha akLMoHepuTe.

10. OTkpuBa 1 3aKpuBa KNOHOBE M B3EMa peLLEHNA 3a Y4acTie Uik NpekpaTsBaHe Ha y4acTue B
APYXeCTBa B CTpaHara v unun uyxbunHa.

11. Baema peLueHus 3a cknioysaHe Ha JOrOBOPY BbB Bpb3ka ¢ AENHOCTTa Ha APYKECTBOTO.
12. Baema pelueHus 3a U3BbpLIBaHE Ha AAPEHUS W CIOHCOpUPaHe Ha TPETH Nnua.

CuvrnacHo pasnopenbure Ha YcTaga Ha Apy»ecTBoTo;

1/ BposAT Ha uneHoBeTe Ha CbBETa Ha AvpekTopute ce onpegens ot O6WoTo cwbpaHue Ha
akuvoHepure.

/2] YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE UMAT NPaBO Ha Bb3HarpaxaeH1e, KOETO Ce Onpeaens o
npaswna, npuety ot O61WOTO CLBPaHKe Ha akLMoHepHTe.

13/ YneroseTe Morat ga 6baat ocBOGOAEHM OT ANTLXHOCT M NPeayN M3TUNAHE Ha CpOKa 3a KOWTO ca
usbpanu. Te morar aa 6baat npeusbupanu 6e3 orpaHudeHus.

/4] CvBeTa Ha avpekTopute u3bupa lpeacepaTen v 3aMECTHUK NpeAceaarten ot CBOWUTE UNEHoBe U
npvema npaeuna 3a pabotara cu.

15/ He moxe na 6bae uneH Ha CbBeTa Ha AMPEKTOPUTE NULIE, KOETO:

- € Buno uneH Ha M3MbIHMTENEH MK KOHTPOMEH OpraH Ha JPYXECTBO, NPEeKpaTeHo nopaau
HECLCTOSATENHOCT Npe3 NnocnegHuTe ABe roAMHW, NPEaXoxaalyy faTaTa Ha peleHueTo 3a o0sBABaHe Ha
HECBLCTOATENHOCTTA, aKo Ca OCTaHanu HeYLA0BIETBOPEHN KPEAUTOPHY;

- B KauyecTBOTO CY Ha efOHONMYEH TbproBely e B NpOM3BOACTBO 3a 0bsBsBaHe B
HECBHCTOATENIHOCT UMM YMULLNEHO € W3NagHano B HECHLCTOATENHOCT M Ca OCTaHanM HeydoBNeTBOPEHH
KpeauTopy;

- € OCHXOAHO 33 YMULLIIEHN NPECTLINIEHNA NPOTUB COBCTBEHOCTTA;

- € JMWeHO C BfAsNa B CWMa Mpucbaa OT NpaBoTo Aa 3aemMa pPbKOBOAHA WU
MaTtepuanHoOTIOBOpHa ATbXHOCT;

- HE OTIoBaps Ha APYr1 U3NCKBaHMA NPEeABUAEHN B yCTaBa.

/6/ CrbcTaBbT Ha CbBETa Ha AMPEKTOPUTE CriefiBa Aa OTToBapA Ha U3UCKBaHUATa Ha un. 79 v un. 80 ot
Konekca 3a 3actpaxoBaHeTo /K3/.

CobrnacHo npenopbkute Ha Kofekca 3a KOpnopaTtuBHO YrpaBneHue U pasnopeadute Ha npueTute
MPABWNA 3a pabora, CbeeTbT Ha aupektopute Ha 31 ,BYN WHC" ALl ocblyectssBa HE3aBMCMMO U
OTFOBOPHO YMpaBreHue Ha [pYXecTBOTO B CLOTBETCTBUE C YCTAHOBEHWTE BU3WA, LMW W CTpaTeruu Ha
APYXECTBOTO 3a TeKyLLaTa roauHa 1 MHTEpeCHTE Ha akumoHepure.

CbBETLT Ha AVPEKTOPUTE KOHTPOAIMPa M3MbITHEHWETO Ha BM3HEC NnaHa Ha APYKEeCTBOTO, CAenkuTe
OT ChLLECTBEH XapaKTep, KakTo W Apyri BERHOCTH, YCTaHOBEHW B YCTPOCTBEHUTE My aKTOBE.

UneHosete Ha CbBeTa Ha AVpeKTOpuTe Ce PbLKOBOAAT B CBOATA AeitHocT ot obwonpueTute
TPUHLNK 32 NMOYTEHOCT M yRpaBneHcka v npotecoHanHa KOMNETEHTHOCT, cnasBaiki HauyoHanHus koaekc
3a KopnopatusHo ynpasneHue n npuetus ot Tax ETUYEH KOQEKC, koiTo ycTaHoBABa HOPMUTE 32 ETUYHO 1
npochecoHanHo noBefeH!e Ha KOPMOPaTUBHOTO PHKOBOACTBO, MEHMMKbpUTE ¥ cnyxutenute Ha 31 ,BYN
WHC" Al] BbB BCWUKM acrekTit Ha TAXHATa AeNHOCT, KakTO U B OTHOLLIEHMSITA MM C aKLMOHEPU Ha APYKECTBOTO
Y1 NOTEHUMANHU MHBECTUTOPU. ETUYHMAT KOAEKC Ha APYKECTBOTO UMa 3a LieNn Aa Ce NpeoTBpaTAT NposBM Ha
HenpochecuoHanmabM, GlopoKpaUms, KOPYNUMS W APYIV He3akOHHU [eiCTBUS, KOWTO MoraT Aa oKkaxar
HEraTUBHO BMNSHWE BLPXY AOBEPUETO HA aKLMOHEPHTE M BCMKM 3aUHTEPECOBaHN NWLA, KaKTO U ia HaKbPHSIT
aBTOPUTETA Ha APYKECTBOTO KATo LSO,
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Beuuky paboTHuLm v cnyxuTenn Ha ApYXeCTBOTO ca 3aro3HaTi ¢ YCTaHOBEHUTE HOPMUTE Ha ETUYHO
¥ npoghecroHanHo noBeaeHNe U He Ca KOHCTaTUpaH Cryyau Ha Hecbobpa3saBaHe ¢ TAX.

Bbe Bpb3ka ¢ npunaraHata nonuTMKa no OTHOLEHWE Ha PaskpuBaHe Ha MHGOPMALIA W BPb3KM C
uHBecTuTopute, CbBeTLT Ha aupektopute Ha 3[] ,BYNT MHC" ALl npoBexaa cpewy C pasnudHu rpynu
WHBECTUTOPY BB BCEKM CIlyuail Ha 3asiBEH OT TAXHA CTPaHa MHTEepeC, Ha KOWUTO NPUCHLCTBAT BCUYKW YNEHOBE
Ha KOpropaTUBHOTO PLKOBOACTEO.

CuBeTbT Ha anpektopute Ha 30 ,BYN MHC" ALl He npepocTass uHdopmaums no yrex 10, naparpad
1, Gyksu "B", "r", "e", "3" u "w" ot [lupextuBa 2004/25/EQ Ha Esponelickus napnameHT u Ha Cbeeta Ha EC ot
21 anpun 2004 r. oTHOCHO NPEANOXEHMATa 3a NOTMTbLLAHE, T.K. aKLMUTE Ha [pyXecTBOTO He ce npeanarar Ha
NYSIMYHNA Na3ap Ha LEeHHN KHKa.

Nap.1, 6. ,B"

3HaYMMu NpeKn MNM KOCBEHW aKUMOHEPHW y4acTHs (BKNTIOMMTENHO KOCBEHM aKLMOHEpHM
yyacTus 4Ypes nupamnganHu CTPYKTYpU W KpBCTOCAHN aKLUMOHEPHH Y4acTHs) NO CMUCHLAIA Ha uneH 85
ot lupextusa 2001/34/EO.,

30 ,BYN UHC" ALl uma yyacTvie B KanuTana camo Ha €[HO [PYXKECTBO, KOETO OTroBaps Ha
M3KUCKBaHMATa nocoyeHu B 4n.85 Ha [upektuea 2001/34/EO.

Mpaiim Mponvpt Bl AACWUL, - 34 ,BY/N1 UHC” AL npuTemasa 162,795 6posa aKumw,
APYXeCTBOTO e NUCTBaHO Ha bbarapckara poHposa bopca. MpuTerkasaHuTe akuUM NpeacTaBAABaT

0.46% o1 06wma KanuTan.

Map.1, 6."r"

Map.1, 6.”¢”

flap.1,6.”3”

MpaBunata, ¢ KOWUTO Ce perynupa HasHa4aBaHeTO WM CMAHaTa Ha uneHose Ha CbBeTa Ha
BVPEKTOPUTE W BHACAHETO Ha W3MEHEHWA B YUpEAUTENHWUS 0roBOP Ca onpeaeneHu noapobHo B ycTasa Ha
LPYXeCTBOTO.

30 ,BYN MHC" ALl He npuTexasa npeku Wnu KOCBEHY aKLMOHEPHW YyuacTus. Kbm 31.12.2016 .
KanuTanbT Ha ApYXecTBoTo e B pasmep Ha 44 580 000 nesa, pasnpeneneH B 4 458 000 6pos novmeHHH
BesHannuHK aKLmm ¢ NPaBo Ha rnac U HoMuHanHa 10 neBa Beska. BCUUKM akUmuv Ha [PYKeCTBOTO ¢a OT eAvH
W Cbluy Knac. BHeceHuAT kanutan e B pasmep Ha 32580 000 nesa. KanutanmbT Ha ApYXecTBOTO ce
npuTexaBa OT aKumoHepu, uanyecku ruua ¢ A0 1 Ha CTO M OT aKUMOHEDW HOPUAMYECKM NMUa bes
npeobnagabalLo y4actue.

HsiMa LieHHW KHWXa CBC Crieuyiarniim npaBa Ha KOHTPOJ.

Hama cneunduyHn orpaHmyeHns, M3sbH npaBata M OrpaHUYEeHWsTa ONpeaeneHn B HaLMOHaNHoTO
3aKOHO[ATEeNCTBO.

MpaBunata, ¢ KOWTO Ce perynupa HasHa4yaBaHeTO WNW CMAHaTa Ha uneHoBe Ha CbBeTa Ha
AMPEKTOPUTE W BHACAHETO Ha M3MEHEHWA B Y4PeOMTENHWS [OTOBOP Ca OMpeaerneHn B YCTPOHCTBEHUTE
aktose Ha 3[ ,BYITMHC" ALl

Nap. 1,6. 1"

MpasomolmsTaHa YneHoseTe Ha CbBETa Ha AMPEKTOPUTE, U NO-CReynanHo NpaBoTo a ce eMuThpar
UNn u3Kkynysart oBpaTHoO aKumy;

ChbrracHo YcTaBa Ha [IpYXeCTBOTO He ca npefBuaeHn npasomoLuns Ha CbBeTa Ha [iupektopute fAa
EMUTUPAT Urm Aia u3kynyeaT obpaTHO akuuw.

ApyxecTBoTo MMa paspaboTeHa 1 dyHKUMOHMpaLLA CyCTEME 3a YMPaBIIEHWEe Ha PUCKa W BbTPeLUeH
OQNT, KaKTO W OCUTYPEHO MHTErpupaHo (yHKLMOHMpaHe Ha CUCTEMMTE 3a CYETOBOACTBO U (hMHAHCOBA
OTYETHOCT.

3a BCuukK 3acefaHus Ha CbBeTa Ha AMPEKTOpWUTE Ce BOZAT MPOTOKOMM, KOMTO Ce NOANUCBAT OT
NPOTOKOMUYMK ¥ BCUYKA MPUCBLCTBALYM uneHoBe. BaemaHeTo Ha pelweHus Ha CbBeTa Ha AvpeKTopuTe €
cbobpasHo pasnopenbuTe Ha YCTPOIICTBEHUTE aKTOBE Ha APYXECTBOTO.

3a cBosiTa fieitHocT CbBETBLT Ha AUPEKTOPUTE M3TOTBAT OTYET 3a YNPaBNEHWETO 1 roAuLIEeH AOKNa,
3a [IBNHOCTTA, KOUTO Ce NPeCcTaBAT U ce npuemar ot OBLoTo cbbpaHue Ha akuMoHepUTe.
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NabopbT n ocBoboxaasaHeTo Ha uneHoBeTe Ha CbBETa Ha OMPEKTODUTE CE OCHLIECTBABA B
CbOTBETCTBUE C W3NUCKBaHWATA Ha pasfen 2 Ha Mnaea mbpBa OT HaluyoHanHMs KOBEKC 3a KOpriopaTvBHO
yrpaeneHue ot O6woTo cbbpatue Ha akumonepute 30 ,BYIT MHC" Afl chobpasHo 3aKoHa M YCTPOIACTBEHUTE
aKTOBE Ha [IPYXECTBOTO, KakTO M B CbOTBETCTBME C MPUHLMNMTE 32 HEMPEKBCHATOCT W YCTOMYMBOCT Ha
pabotata Ha CwBeta Ha Avpektopute. Mpu npeanoxeHns sa usbop Ha HOBW unieHoBe Ha CbBeTa Ha
AvpeKTopuTe Ce cnassat NPUHLMNNTE 3a CHOTBETCTBME HA KOMNETEHTHOCT Ha KaHAWAATUTE C eCTECTBOTO Ha
AEHOCTTa Ha APYXeCTBOTO.

ApyxecTBoTo He € paapaboTino NonuTHKa Ha MHoroo6pasye Mo OTHOLLEHME Ha A[IMUHUCTPATHUBHUTE,
YNpaBuUTeNHUTE W HAA30PHUTE OpraHW Ha [APYXECTBOTO, BLB BPb3ka C acneKTW, kaTo Bb3pacT, Mof wm
obpasosanme 1 NpodecroHaneH onuT, Thit KaTO NONaAa B M3KMKUEHUATa Ha un. 100, an. 12 oT 3MNNuK. 34
,BYIT UHC" ALl kato cpeaHo nmpeanpusATME HAMA 3apbixeHve Aa cnasea MomMTvKa Ha MHorooOpasie B
OpraH1Te Ha ynpaByieHWe No OTHOLIEHUE Ha Pa3NUYHK acneKTH, BKMIOYUTENHO BL3PACT, NOM, HAaLMOHAMHOCT,
00pasosaHme 1 NPOECHOHaneH ONUT, BKIIOYUTENTHO W NasapHn CTUMYMN.

Mpe3 otyetHaTa 2016 . He ca M3BbPLIBAHN NPOMEHM B ChCTaBa Ha ChBETa Ha avpexTopuTe Ha 3
LDYITVHC" AL

(10 TO3X HauMH APYKECTBOTO € MPUNIOKMNO B MbIHOTA €MH OT OCHOBHUTE MPUHLMNM 3a A06po
KOPropaTWBHO ynpaefexue, a UMEHHO pasrpaHNiaBaHe Ha MEHIHKMBHTA Ha KOMNaHUsITa OT MaXopUTapHuTe
akumoHepn. OcblUecTBABa Ce aKTMBHO B3auMOMENCTBME MEXOY HEe3aBUCUMUS AMPEKTOp W OCTaHanuTe
urieHoBe Ha CbBeTa Ha AMPeKTOpUTe, KOETO I0MPUHACS 3a (hOPMUPAHETO Ha icHa M BanaHcupaHa npeacTasa
3a [IpYecTBOTO ¥ HETOBOTO KOPMOPaTUBHO yripasneHue. 10 To3u HaumH Le ce Cb3faaar npeanocTasky 3a
peanuanpaHeTo Ha eavH OT BaXkHUTe NPUHLINMK, Ha AOBPOTO KOPROPATUBHO yNpaBiEHMe - OCHILIECTBSABAHE Ha
€(IEKTMBHO CTPATErM4ecko ynpasreHne Ha [pYKeCcTBOTO, KOETO € HEepaspUBHO CBBP3aHO W 0BYCOBEHO OT
CTpyKTypaTa 1 cbcTaBa Ha CbBeTa Ha aupekTopute.

OpraHusauuoHHaTa CTpyKTypa M cucTeMa 3a YnpaBrieHue Ha ApyKecTBOTO € MpeAnocTaeka 3a
MBKABOCT Ha MPOLECLT Ha B3eMaHe Ha peiueHus. YneHoseTe Ha CbBeTa Ha AMPEKTOpUTE pasnonarar ¢
HeobXoAMMOTO BpeMe 3a U3MbIHEHWE Ha TEXHUTE 3afaquu U 3aEbIIKEHNS.

C VsmbnHutentHuTe AMPEKTOpY Ca CKMIOYeHM 0TOBOPU 3a Bb3MaraHe Ha YrpaBeHueTo, B KOWTO ca
OnpefeneHn TexHuTe 3afbiKeHVA U 3afauv, KpUTepUMTE 3a pa3Mepa Ha Bb3HArpaxaeHusTa wM,
3a[bIKEHNATa My 38 NOAMHOCT KbM JpYXeCTBOTO M OCHOBaHUATA 3a 0CBOBOXKIaBaHe.

MpuHuunute 3a opMupaHe pasmepa U CTPYKTYpaTa Ha Bb3HArPaXOEHUATa, AOMbIHUTENHUTE
CTUMYnK W TaHTUEMU ca onpefeneqy B npuetara o1 OCA nonvTuka 3a BbaHarpaxaeHUaTa Ha YneHOBETe Ha
CoBeta Ha AnpexTopuTe, OTYMTalla 3afb/UKEHMSTa M MPUHOCA Ha BCEKW €AMH YneH B JeWHOCTTa W
pesyntatute Ha 3[] ,BYJ1 MIHC" All, Bb3MOXHOCTTa 3@ NOAGOP M 3aAbPKaHE Ha KBANMMDULMPaHM W NOSNHA
YrIEHOBE, YMUTO UHTEPECH CLOTBETCTBAT Ha AbNFOCPOYHUTE MHTEPECU Ha APYKECTBOTO.

VHchopMaLst OTHOCHO roAuLLHMA pa3Mep Ha MoMyJeHnTe OT YrieHoBeTe Ha CbBeTa Ha AupeKTopuTe
Bb3HarpaxpeHus € onosecTeHa B [oAviHUA goknap 3a feiHoctta Ha 3[ ,BYNT MHC" Al 3a otueTHara
2016r.

Mpes 2016 r. uneHoBete Ha CbBeTa Ha AMPEKTOPUTE He Ca MOSIYYNNM JOMBIHUTENHA CTUMYMM,
00BBP3aHN ¢ OTHETEHUTe (HMHAHCOBM PE3ynTaTy ot AenHocTTa Ha 31 ,BYN1 VHC" ALl wiunm ¢ NocTUraHeTo Ha
npepsapuTento onpegeneHi oT CbBeTa Ha [MpeKTOpUTe LenW, 3anoxeHu B OU3HeC nporpamata Ha
ApyxecTsoTo 3a 2016r.

Mpes 2016 r. O6woTo cHLOpanme Ha aKUMOHEPUTE Ha APYKECTBOTO HE € [MAcyBarno Ha YNEHOBETE Ha
CoBeTa Ha [MpEKTOpUTE [OMbLAHUTENHU Bb3HarpaxaeHus nof hopmata Ha TaHTUEMM B 3aBUCMMOCT OT
peanuavpaHuTe (hiHaHcoBM pesynTath Ha 3[] ,BYN UHC" ALl

He e npepBuaeHo [ipyxecTBOTO Aa NpefocTaes Kato AOMLAHUTENHW CTUMYMIU Ha U3MBAHUTENHUTE
uneHoBe Ha CbBETa Ha OMPEKTOPUTE aKUWM, ONLUMM BBPXY aKUMM M OPYrV NOAXOASLM (DMHAHCOBM
UHCTPYMEHTH.

UneHoseTe Ha CbBeta Ha avpektopute Ha 3[1 ,BYNT UHC" ALl wsbsrear u He gonyckaT peaneH unu
MoTeHLaneH KOH(MMKT Ha MHTepECH, CriasBaiikv NpUeTUTE NpoLIeaYpH, PErNaMEHTUPaHI B YCTPONCTBEHHUTE
akToBe Ha ApyxectsoTo. CbBeThbT Ha Anpektopurte Ha 30 ,BYN MHC" ALl we npvieme cuctema 3a u3bsreaHe
Ha KOH(NUKTW Ha MHTEPECH MW COeNKM ChC 3aMHTEPECOBAHW NULA U PaskpUBaHe Ha MHQOPMALVs npu
Bb3HMkBaHe Ha TakuBa. [pu onpefiensHe Ha nMUaTa KaTto CBLP3aHW W 3aUHTEPECOBaHU Ce W3NON3Bar
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3anHTepecoBaHm NMLa NO cMucbNa Ha un. 114, an. 6 ot 3MMMUK ca uneHoBeTe Ha ynpasuUTenHUTe u
KOHTPOJTHUTE OpraKit Ha MyBNMHOTO APYXECTBO, NULaTa - NPEACTaBUTENM Ha IPUANYECKY ULA, YTIEHOBE Ha
TaKuBa OpraHu, HETOBUAT NPOKYPUCT, LA, KOUTO NPSAKO WMnM HENPAKO NPUTEXaBaT Hal-Manko 25 Ha CTo oT
rnacosete B 06114070 cbbpahue Ha APYKECTBOTO UMM O KOHTPONMPAT, a NPM CAENKM Ha AbLIEPHO APYXECTBO
- {NEHOBETE Ha yripaBUTENHUTE W KOHTPONHUTE MY OpraHu, MLATa - NPeACTaBUTEN Ha PUANNECKN NvLa,
HIIEHOBE Ha TaKiBa OpraHu, HEroBUAT NPOKYPUCT, MULA, KOUTO NPSIKO /UMK HENPAKO NpUTEXaBaT Hai-Manko
25 Ha CTO 0T rnacoseTe B 06ILOTO CbBpaHme Ha APYKECTBOTO, pa3anu4HK OT NyBNUYHOTO APYKECTBO, KAKTO U1
CBbP3aHWUTe C TAX NMUa, KoraTo Te:

1. ca cTpaHa, HeuH NpeCTaBUTEN UK NOCPEAHUK MO CAENKATa WM B TAXHA NON3a ce U3BbLPLUBAT
CLenKkuTe unu fencTBuaTa, Ui

2. npuTexasaT NPAKO WMMM Henpsko moHe 25 HA CTO OT [NacoBeTe B 0bLWoTo cvbpanue wm
KOHTPOMMPAT IOPMAMHECKO fULIe, KOETO € HacpewHa CTpaHa, HeWH NPEACTaBMTen WM MOCPEAHUK MO
CLErKaTa Un B WMATO N0f13a CE U3BLPLLBAT CAENKUTE UNU [EVCTBUSTA;

3. Ca uneHoBe Ha YNPaBUTENHU WM KOHTPOMHW OpraHM, MPeacTaBuTen Ha lopuandeckn nuua,
UrIEHOBE Ha TakiBa opraHi UM NPOKYPUCTY Ha I0PUBMYECKO NMUE Mo T. 11 2.

CBbp3aHn nuua no cmuckna Ha § 1, 1. 13 ot [IP Ha 3MMLK ca:

1. IMLaTa, E[HOTO OT KOMTO KOHTPOMMpPA APYFOTO MMLIE UM HEFOBO AbLUEPHO APYKECTBO;

2. NVLjaTa, YMATO JIBIHOCT Ce KOHTPONMpa OT TPeTO NUUE;

3. nuuara, KOUTO CbBMECTHO KOHTPONMPET TPETO NNLE;

4. cblipyauTe, POSHUHUTE MO NpaBa NuHKA 683 OrpaHMueHMs, POAHMHUTE MO CbpebpeHa NuHKA [0
HETBBPTA CTENEH BKNIOYUTESHO U POJHMHMTE NO CBATOBCTBO A0 YETBLPTA CTENEH BKIIIOYUTENTHO.

KoHTpon o cmucbna Ha § 1, 1. 14 ot [IP Ha 3MNLK Ha e Hanue, koraTo eaHo nue:

1. nputexasa, BKMIOYATENHO Ype3 AbLEPHO APYKECTBO WM MO cinaTa Ha cnopasymeHue ¢ apyro
fuue, Hap 50 Ha cTo oT 6post Ha rnacoseTe B 06LLOTO ChBpPaHMe Ha EMIHO APYKECTBO UK APYro KpUaNYEcKo
nvue; unm

2. MOXe fa onpenens Npsiko UMM HEnpAKO NOBEYE OT MONOBMHATA OT YIEHOBETE Ha ynpaBuTenHus
WA KOHTPOITHWS OpraH Ha eHO 0PUANMECKO NINLE; NN

3. MOXe no [pyr HauMH fa yNpaxHsBa pelaBatlo BIMSHME BbpXY B3SMaAHETO Ha pelleHUs BLB
BPb3Ka € GMHOCTTa Ha I0PUAVHECKO NnLiE.

Cneppanara nonumuka or CobBeta Ha [upextopute ™ 3afbixaBa HesabasHo aa paskpusiT
CbLUECTBYBALUM KOH(WKTV Ha MHTEPECY 1 [1a OCUTYPAT Ha aKLMOHEpUTE AOCTBN A0 WH(opMaLms 3a ek
MeXQy APYKECTBOTO U TAX UMW CBBP3aHM C TAX Nuua.

Mpes otueTHata 2016 I. He ca CKNIOYBaHM CAENKM MEXAY APYXEeCTBOTO M YneHosBe Ha CbBeTa Ha
FVIPEKTOPUTE MMM CBBbP3aHM C TAX NnLa.

Baxo e fa ce otbenexu, Ye CAENKUTE CbC 3aMHTEPECOBAHUTE MMLa C& CKMIoYBaT npu NasapHu
YCIOBMA 1 Te Ce TPETUPAT PaBHONOCTABEHO C BCUYKW AAPYIY KNMEHTH.

Tean cpenku He morat fa 6baiaT U3berHaTy, Thii KaTo APYKECTBOTO 1 3aMHTEPECOBaHMTE CTpaHu ce
ABABAT CTPaHM N0 TPUCTPAHHM JOTOBOPHM CMOPa3yMEHUA.

KbM MOMeHTa e CbafiafieH W (yHKUMoHMpa OBMTEH KOMUTET, KOIATO e yacT oT CTpyKTypata Ha 3[
,BYJ1 IHC” All. ToBa wwe ce NpoMeHM C NpoeKTa 3a Cb3faBaHeTo Ha HOB OputeH KOMUTET, KOMTO e ce
npueme o1 peposHoto OCA npes 2017 r. [leitHocTra Ha Cbeeta Ha AvpexTopuTe e ce rognomara ot
OputeH KOMMTET, Ch3fjafieH Bb3 OCHOBA Ha MMCMEHO OnpefeneHa CTPYKTYpa, 0OXBaT OT 3aa4i, HaYMH Ha
(PYHKUMOHMPAHE W NpouERYpN 3a OTYMTaHe, B CbCTaB, KOWTO OTFOBAaps HA 3aKOHOBMTE MSUCKBAHWS W
KOHKDETHITE HYXAM Ha ApYxecTBOTO. Mpyu u3BOPBLT Ha uneHoBe Ha OAMTHMA KOMMTET We Gbae craseHo
VISUCKBAHETO Ha 3aKoHa 3a HE3aBUCUMUA (DMHAHCOB OAUT MHOMHCTBOTO OT UTIEHOBETE HA OAUTHIS KOMUTET
Aa Ca BBHILUHW 33 W He3aBUCUMM OT APYXXECTBOTO.

OBUTHUAT KOMUTET Lie 6bae B CbCTAB OT TPUMA YfieHa, OT KOWTO fBaMa uMeHa Ca HEe3aBUCUMM.
MaHaaTbT Ha M3BPaHMST OQMTEH KOMMTET Lie Bbe NeT roauHM.

OcHoBH1TE (yHKUMM Ha OUTHUA KOMUTET ca pernameHTVpann B 3aKoHa 3a He3aBUCHMUS (PUHAHCOB
OQMT U Ca KaKTo cneapa:

1. mHchopmupa CbBeTa Ha MPEKTOpUTE 33 PesynTaTuTe OT 3afbIKUTENHUS OUT U MOSICHSBA MO
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KakbB Ha4YiH 3afbMKUTENHUAT OAUT € AONPUHECHN 33 AOCTOBEPHOCTTA Ha (PMHAHCOBOTO OTYUTAHE, KaKTO U1
PONATa Ha OAUTHUA KOMUTET B TO3W NPOLIEC;

2. Habnoaaea Npoweca Ha (PrHaHCOBO OTuMTaHE M NPEACTABA NPENopbKM U NPEATIOKEHNS, 3a Aa Ce
rapaHTupa HeroBata e(peKTUBHOCT;

3. Habniogasa eeKTUBHOCTTa Ha BBTPELUHATa KOHTPOfHA CUCTEMA, Ha CUCTEMaTa 3a ypaBleHie Ha
pucka M Ha AEWHOCTTa MO BLTPELNEH OAUT MO OTHOLIEHWE HA (DMHAHCOBOTO OTYMTEHE B OAUTMPAHOTO
npeanpusTye;

4. HabriofiaBa 3abIKUTENHUS OUT Ha TOOVMLWHUTE (MHAHCOBM OTYETM, BKIIOUUTENHO HEFOBOTO
W3BbLPLUBAHE, KaTO B3eMa NPedBuA KOHCTaTaLpuTe W 3aKmioyeHUsTa Ha KomucusiTa no npunaraHeTo Ha un.
26, naparpad 6 ot PernameHT (EC) Ne 537/2014:

9. NpoBepsBa M HabniofiaBa HE3aBUCMMOCTTA HAa DPErUCTPUPEHIUTE OAUTOPU B CHLOTBETCTBME C
u3nckBaHuaTa Ha rnasn wecta v ceama ot 3HPO, kakto n ¢ un. 6 or Pernament (EC) Ne 537/2014,
BKMIOUMTENHO  LienecbobpasHoCTTa Ha MPEOCTaBAHETO Ha YCMYIM M3BbH OAMTA HA OMMUTUPAHOTO
NPeAnpUATAE Mo YN, 5 OT CbLUKs pernameHT;

6. oTroBaps 3a npoueaypara 3a noa6op Ha PerMCTpUpaHus OBUTOP U NPENOPbYBA Ha3HAYaBAHETO My
C M3KNIoYeHVe Ha cny4auTe, KoraTo 0AUTMPAHOTO MpeAnpUsiTIAE pasrionara ¢ KOMUCHUs 3a NoaGop;

7. yBepomsia KomucusiTa, kakto u CbBeTa Ha MpEKTopuTe 3a BCAKO fjaneHo ofobperie no un. 64,
an. 3 nun. 66, an. 3 ot 3HPO B 7-HeBeH CPOK OT [1aTaTa Ha PELLEHNETO;

8. oTunTa geitHoCTTa C1 Nper, opraHa no HasHa4aBaHe,

9. varotes v npegoctass Ha KomucuaTa B cpok 0 30 10HM roAvLLeH [OKNap, 33 AeMHOCTTA CH.

Il. FnaBa BTopa OIUT U BBTPELLEH KOHTPON

30 ,BYN WHC" ALl uma npueta oT ChBeTa Ha AMPEKTOPUTE CHCTEMA 33 BLTPELUEH KOHTPON M
ynpasneHue Ha pucka. Tasu paspaboTeHa  GyHKUMOHMpaLLa CUCTEMA 38 BbTPELLEH KOHTPON W ynpaBrieHie
Ha pucka rapaHT1pa NpaBunHOTO MAEHTU(ULMPAHE Ha PUCKOBETE, CBBP3aHM C [EHOCTTa Ha IPYKECTBOTO !
noanomara e(exkTUBHOTO UM ynpasneHie, obesnevaBa afeKBaTHOTO (YHKLMOHMPAHE Ha CUCTEMUTE 3a
OTYETHOCT U paskp1BaHe Ha MHOPMaLWA. BLTPEILHUST KOHTPOM Y YNIPaBNEHUETO Ha pucka Ca AMHAMUYHU U
UTepaTVBHN NPOLIECH, OCHLUECTBABAHN OT YNPaBUTENHUTE U HAB3OPHUTE OpraHy, Cb3AafeHN A4a OCUTYpST
pasyMHa CTEneH Ha CWUrypHOCT MO OTHOWEHWE Ha MOCTWraHe Ha LenuTe Ha opraHusauuaTa B Mocoka
flOCTUraHe Ha eEKTMBHOCT M edhMKacHOCT Ha onepaLwnTe; HageXEHOCT Ha (PMHAHCOBUTE OTYETY; Cria3BaHe
W npuraraxe Ha CbLUEeCTBYBaLTE 3aKOHOBW U PErynaTopHu PamKkm.

OCHOBHUTE KOMMOHEHTU Ha C/CTEMaTa 3a BLTPELEH KOHTPON Ca: KOHTPONHa Cpefa; OLEHKA Ha
PpUCKa; KOHTPOMHW AEMHOCTH; UHChOPMaLIS 1 KOMYHUKaLWS), AERHOCTY N0 MOHUTOPYHIA.

Tean KOMMOHEHTU ca peneBaHTHU KbM LANIOCTHAaTa OpraHM3auMst ¥ KbM OTAENHUTE i HMBA
noApasaeneHns, Unv OTAeNHUTE onepauMoHH eAUHULM, (YHKUMN UMW APYIV HEVHU CTPYKTYPHI €NEMEHTH.

OCHOBHUTE XapaKTEpUCTUKA Ha CUCTEMaTa 3a BbTPEleH KOHTPOn ca o6oblueHn B criedHuTe
KOMMOHEHTY:

InyHara nouteHocT n npodecroHanHata eTuka

OnepatneHo - ynpaBneH4Yeckn TN

Opranu3salyoHHa CTpyKTypa, npaBa, 3abITKeHMA 1 HUBA Ha AOKNaaBaHe.

MonuTyika 1 NPaKTVKa NO YNpaBneHVe Ha YOBELLKUTE Pecypey.

KonTponHa cpega

OueHka Ha pucka

KoHTporHu geitHocTu

NneHTnduumpaHe Ha pucka.

OueHka Ha pucka

AHanu3 Ha 3HauuMm M3MEeHeHMS

Pasrnexnane Ha BbaMOXXHOCTUTE 3@ U3MaMu.

WHdopmaLus n komyHuKauus

Mpernea Ha U3MbHEHWETO U Pe3yNTaTiUTE OT JEeNHOCTTa.

MNpernep Ha T koHTponuTe.

PU3NYECKI KOHTPOSN.
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AefHOCTM N0 MOHUTOPWHTa - WAEHTUDMLMPaHE, CbBUPaHE 1 M3NON3BaHe Ha HadeXaHa nHopmaLms.

BuTpetieH obMeH Ha HopMaLya 3a BLTPELIHIS KOHTPOS.

BbHuweH 0bMeH Ha MHchopMaLyst 3a BLTPELLHIS KOHTPOST,

EnHa ot ocHoBHMTE Lien Ha cucTeMaTa 3a BbTpelLeH KOHTPOM 1 YNpaBrieHue Ha pucka Le Gbae Aa
nognomara MEHWIXMbHTa M pYru 3auHTEPEcOBaHU CTpaHU NPW OLEHKa HagexOHOCTTa Ha (MHaHcoBuTe
OTYETU Ha PYKECTBOTO.

3a uenuTe Ha rHaHCOBOTO OTYMTaHE, NPOLIECHLT Ha [PY)eCTBOTO 3a OLiGHABAHE Ha pUCKa BKIIOYBA
Ha4uHa, 1o KOWTO PbLKOBOACTBOTO: WAEHTUGMLMPA OW3HEC pMCKOBETE, CLLUECTBEHW 33 W3FOTBSHE Ha
(puHaHCOB OTHET B CHOTBETCTBUE C NpUNOXUMaTa 3a [pyKecTBoTo oblya paMKka 3a (MHAHCOBO OTUMTEHE;
OLieHABA TAXHOTO 3HaYeHue, OLeHsIBa BEPOATHOCTTA OT TAXHOTO Bb3HWKBAHE M B3EMa PelleHne 3a ToBa KaK
Aa 0TroBOPM Ha Teaw PUCKOBE U KaK ia ™M YNipaBffABa 1 Kak ia OLieHsIBa CbOTBETHO peaynTaTuTe.

FopvwHuaT dunHancos otuet Ha 30 ,BYN UHC" ALl nopnexu Ha He3aBucuM (pUMHAHCOB AT, KATo N0
TO3U HaYMH C€ MOCTUra ODEKTUBHO BBLHWHO MHEHWE 33 HauvHa, MO KOATO NOCNEAHVST e M3rOTBEeH W
npeacTaseH. [IpyXecTBOTO W3rOTBS M MOAKbLPKA CYETOBOAHATA CWM OTYETHOCT B ChLOTBETCTBME G
MexayHapogH1Te CHETOBOAHW CTaHAaPTH.

FOAVWHUAT MHAHCOB OTUET Ha MaMbnHUTENHUTE QUPEKTOPM U UneHose Ha ChbBeTa Ha AvpeKTopuTe
3a oTyeTHata 2016 r. e 3aBepeH ot ,EMY EN BU Bunrapus” OO, perucTpupaHo oauTOPCKO NpeanpusiTve,
u3bpaHo ot O61L0TO ChbpaHme Ha akuvoHepuTte ¢ Mpotokon Ne 3 ot 12.06.2016 T.

C pewenwe Ha C[J no Mpotokon Ne 18 or 29.12.2016r. ca cuTyMpaHm crieiHuTe KOMUTETH — KomuTeT
Mo Bb3HArpaxaeHns U HomuHauwu, KomuteT no ynpaeneHue Ha pucka, OguteH komuteT u KomuteT no
MHBECTULM.

CoBetoT Ha Avpextopute Ha 31 ,BYN MHC" All e cb3nan Bouuku HeobXoaumu YCrioBus 3a
EChEKTUBHO M3IMLIHEHME Ha 3aIbIKEHUSTA Ha PEMVCTPHPEHNA OAUTOP B NPOLIECA Ha U3BBPLLBAHE Ha BCAYKM
HeobxoauMm npoueslypy, onpefieneHn oT 3akoHa 3a HE3aBUCMMMS (BMHAHCOB oguT M MexnyHapogHuTe
OAMTOPCKA CTaHAApTW, Bb3 OCHOBA HA KOWTO MOraT fa M3passiT HE3aBUCMMO OMIUTOPCKO MHEHME OTHOCHO
AOCTOBEPHOTO MpefcTaBsHE BbB BCMYKM aCMeKTM Ha CbLIECTBEHOCT BbB (PMHAHCOBUTE OTYETW Ha
LPYXeCTBOTO.

C ornep obesneyasaHe edekTUBHOCTTa Ha paboTaTa Ha pervcTpupams opuTop Ha 30 ,BY/T MHC"
All, CoBeTbT Ha aupekTopuTe npunara Mepku 3a ocurypssaHe edieKTMBHOTO M3MbITHEHVE Ha 3abiKeHNsTa
Ha oauTOpUTE Ha APYXKECTBOTO Bb3 OCHOBA Ha U3MCKBAHMATA Ha 3aKoHa 3a He3aBNCUMUS (MHAHCOB OAUT.

HesaBucummsT chuHaHcoBMAT oauT ofxBala Mpouedypw 3a NOCTUraHe Ha pasyMHa CTENeH Ha
CUIYpHOCT:

- 32 Cha3ssaHe NpUHYANMTE Ha CYETOBOACTBOTO CLITIACHO NPUMOXMMATa CHETOBOAHA 6a3a;

- AOKOMKO CYETOBOAHATA NONMTUKA Ha OAWTUPAHOTO NpeanpusTMe € LienecbobpasHa 3a Heroeara
AEMHOCT 1 e CbBMeCTUMa C MpUIoXUMaTa CYETOBOAHA 6a3a M CYETOBOAHUTE MOMMTUKM, M3NON3BaHW B
CbOTBETHUS OTPaChHA;

- 3a nocrefosatenHocTTa Ha MPUNaraHeTo Ha OMOBECTeHaTa CYETOBOAHA MOMMTMKA CbacHo
npunoxumara cyeToBogHa basa;

- 32 e(beKTUBHOCTTA Ha CHCTEMATa Ha BBLTPELLHWS KOHTPON, OrpaHudeHa [0 MOCTUraHe LenuTe Ha
oauTa;

- 32 NpoLjeca Ha CYETOBOAHOTO NPUKITIOYBAHE U U3TOTBAHETO Ha (DMHAHCOBUS OTYET,

- 33 [l0CTOBEpHOCTTa Y Heobxoaumara 3a notpebuTenute 0OGXBAaTHOCT Ha MpeacTaBeHaTa u
OMOBECTEHA BbB (DMHAHCOBNSA OTHET UHGOPMALMS CLIMACHO NPUNOXUMAaTa cHeToBoaHa 6a3a;

- 38 CbOTBETCTBUETO MEXAY UH(hOpMaLMATa BbB (OUHAHCOBMSA OTYET M Taaun B [0KNaAa 33 AeMHOCTTA
Ha PbKOBOACTBOTO Ha OAMTMPAHOTO MPEANPUATME, KakTo W BCAKA Apyra MHGOpMaLMs, KOSTO OpraHuTe Ha
ynpaeneHue Ha NpeanpuATUETO NPEAOCTaBAT 3aEAHO C OAUTMPaHIUA (PUHAHCOB OTUET.

Be3 fa ce sacarat uavcksaHuaTa 3a fioknagsaHe no 3akoHa 3a HE3ABUCUMMA (DUHAHCOB OZWT 1
Pernament (EC) Ne 537/2014, 06xBaTbT Ha (DMHAHCOBMSI OQMT HE BKMIOWBA M3passiBaHe Ha CUMYPHOCT
OTHocHo Gbdewata XM3HECnocoBHOCT Ha OBMTMPAHOTO MNPEeANpPUATME, HATO 3a edeKTUBHOCTTA WM
e(VKacHOCTTa, C KOUTO PBKOBOACTBOTO Ha OAMTUPEHOTO NPEANpUATUE € YNPABNABANO WM LLe YNpaBnsea
[EeltHOCTTa Ha NpeanpuUsTUETo.

Mpw npepnoxeHwsTa 3a w3bop Ha BBLHWHM ofuTOpM Ha gpywectsoto CIl we ce pbkoBoaw oOT
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uanckBaHuATa Ha 3akoHa 3a cueToBOACTBOTO, Kopekca 3a 3acTpaxosaHeTo U e npeanara Ha OCA camo
0f00peHn o1 Komucusata 3a (pUHaHCOB HaA30p OAWTOPCKM MPELNPUATUR, KOMTO Aa Gbaat u3bupaqu 3a
U3BbPLUBAHE HE3aBMCUMMAT (PUHAHCOB OOMT Ha JpywecTBoTo. [locera WM3bMpaHUTE BBHLIHM OAWTOPU Ha
LPYXeCTBOTO Ce CMeHsXa Ha BCEKV NET roAVHMN CbIacHo 3aKOHOYCTAHOBEHUTE HOPMMU.

Wsbpanmnat Opuren komutet Ha 30 ,BYNT MHC" ALl we ocurypsia Hasop Ha AeiHOCTMTE Mo
BbTPELUEH OAUT U LUE Nieay 3a LANOCTHUTE B3AUMOOTHOLLEHUS! C BLHLLIHMA OAWTOP, BKIKOYUTENHO €CTECTBOTO
Ha HECBbP3aHW C 0AuTa YCIyr, MPeAoCTaBAHN OT OAUTOPA Ha APYKECTBOTO.

ll. FnaBa Tpeta 3AILIUTA HA AKLIAOHEPUTE

Axummre Ha 3[1 ,BYJ1 MIHC" Al He ca perucTpupanm 3a TbProBus Ha perynupaH nasap. Komnaxusita
MMa cknioueH gorosop ¢ LleHTpaneH penosutap" Afl 3a BOfieHe Ha aKUMOHEpHa KHUra, KOSTO OTpassea
aKTyanHoTo CbCTOSHWE W PerucTpupa HacTbnunuTe NPOMEeHN B COBCTBEHOCTTA.

Pbkosoacteoto Ha 3[1 ,BYNT MHC" ALl rapaHTpa paBHONOCTAaBEHOTO TPETUPAHE Ha BCUYKM
aKUMOHepH, BKMIOYUTENHO MUHOPUTApHUTE W UyXOECTPaHHUTE aKUMOHEpH, M Ce 3aAb/kaBa [a 3aluvTasa
TEXHUTE NpaBa, KaKTo W fla yNecHABa YNpaXHABAaHETO UM B IPaHULMTE, AONYCTUMM OT AEMCTBALOTO
3aKOHOZATENICTBO ¥ B ChLOTBETCTBME C pasnopendbuTe Ha YCTPOICTBEHUTE aKTOBE Ha [PYXECTBOTO.
OcurypsiBa MHEOPMMPAHOCT Ha BCUMKN akKLMOHEPHM OTHOCHO TeXHUTE npaBa.

O6uo c6paHue Ha aKUMOHepUTe

PkososcTaoTo Ha 3[1 ,BYN1 MHC" ALl ocurypsisa Bb3MOXHOCT Ha BCWMKM aKLMOHEpH [1a y4acTear B
pabotarta Ha 0611070 CbbpaHue Ha akyMoHepUTe.

Beuukn akumoHepu ca MHOpMMPaHM 3a NpaBuUnaTa, CbiMacHo KOUTO CE CBMKBAT M MPOBEXJaT
obiwuTe cLOPaHNS Ha aKLMOHEPUTE, BKMIOYUTENHO NPOLIAYPUTE 3a MMacyBaHe.

AKLyoHepUTe pa3nonaraT C MadepnatefiHa M HaBpeMeHHa WHGOpMaLMs OTHOCHO AHEBHWS pef,
parara u MACTOTO Ha npoBexJaHe Ha PefoBHO WNKM M3BLHPEAHO 3acefdaHne Ha O6WoTo cubpaHue Ha
akuvoHepute Ha 31 ,BYJT MUHC" ALl lMNokaHaTa 1 MaTepuanute, CBbP3aHu ¢ AHEBHUS peg, ce NybnnKkyBat Ha
KOPMOPaTUBHWA CaIAT Ha ApYXeCTBOTO.

PbkoBoacTeoTo, no Bpeme Ha obuwoto cubpaxue Ha 30 ,BYNT MHC" Al ocurypseat npaBoTo Ha
BCWYKI KLMOHEPU fla U3pa3ABaT MHEHWUETO CU, KaKTo ¥ 1@ 3aiaBaT BbIPOCH.

AKuvoHepuTe C NpaBo Ha rnac MMaT BL3MOXHOCT fa YNpaXHsiBaT NpasoTo cv Ha rnac B O6ujoto
cbbpaHue Ha ApYKECTBOTO MMYHO UK UPe3 NPEeACTaBUTENM.

PbKOBOACTBOTO OCHLYECTBABA €(DEKTUBEH KOHTPON YPEe3 Ch3faBaHe Ha HeobXoauMara opraHuaaLys
3@ [MacyBaHETO Ha YMbAHOMOLUEHUTE SULUA B CbOTBETCTBUE G MHCTPYKUMWTE Ha aKLMOHEpUTE WM Mo
pa3peLLeHUTe OT 3aKOHa HaunHy.

KopnopatveHoTto pwkosofcTso Ha 31 ,BYI1 MHC" All Afl usrotes npasura 3a opraHusupaHeto i
NPOBEXAAHETO Ha pefoBHUTE U u3BbHPeaHWUTe OBLM cbbpaHus Ha aKUMOHEpUTE Ha APYKECTBOTO, KOUTO
rapaHTMpaT paBHOMOCTABEHO TpeTupaHe Ha BCUUKW aKLMOHEPW W NPaBOTO HA BCEKW OT aKLMOHepWTe Aa
M3pasy MHEHWETO CU NO TouKMTE OT AHEBHUA ped Ha O61LoTo chbpaHue.

KopnopatvsHoto pbrosopcteo Ha 3[4 ,BYNT UHC" ALl Al opraHusvpa npovenypute M pepa 3a
npoeexaaHe Ha O61{oTo ChbpaHme Ha aKLMOHepUTE MO HAYMH, KOWTO He 3aTpyaHABa MNM OCKBISBA HEHYKHO
rnacyBaHeTo.

KopnopatueHoto pbrosopcteo Ha 3[ ,BYNT MHC" ALl npeanpuema [eiicTBuA 3a HacbpyaBaHe
y4acTueTo Ha akuuoHepn B O6wjoT0 chbpaHie Ha akUMOHEPHTE, BKI. YPE3 OCUIypAiBaHe Ha Bb3MOXHOCT 3a
AVCTaHLIMOHHO NPUCHLCTBME YPE3 TeXHUYECKN CPEACTBA (BKIT. MHTEPHET) B CRy4auTe KOrato TOBa € Bb3MOXHO
1 HeobXoAMMO.

Beuukn uneHoBe Ha pLKOBOACTBOTO MpUCCTBAT Ha OBbwmte cbbpaHua Ha aKuMoHepuTe Ha
APYXECTBOTO.

TekcToBeTE B MUCMEHUTE Matepuany, CBbpaaHu ¢ AHeBHWUS pef Ha O6woto cvbpanue 30 ,BYI
WHC" All ca xoHkpeTHu 1 sichn, 6e3 fa BbBeEXaaT B 3abnyxaeHue akumoHepute. Bowdku npennoxeHus
OTHOCHO OCHOBHW KOPMOpaTWBHY CbBUTUSI C& NPEACTaBAT KaTo OTAEMNHW TOYKM B AHEBHUA ped Ha Obuioto
cbOpaHue, B T.4. NPEANOXEHUETO 3a pasnpeensHe Ha nevanba.

30 ,6YN NHC" All nopabpka Ha UHTEPHET CTpaHWUUaTa CU ClieLyanHa CeKUNs OTHOCHO npaBara Ha
aKUmoHepuTe 1 yqactueto um B OBLL0TO ChbpaHue Ha akuMoHepHTe.
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KopriopatusHoTo pbkoBoacTBo Ha 3[1 ,BYN MHC" ALl cbaelicTea Ha aKLuoHepuTe, Umallm npaso
CbrracHo e CTBALIOTO 3aKOHOAATENCTEO, /1A BKMIOYBAT AOMbIHUTENHM BLAPOCK M 1a NPEANaraT peleHus
Mo BeYe BKMIOYEeH BbNPOCH B iHEBHWUS ped Ha ObwoTo cubpatue.

KopriopatieroTo phrosoacteo Ha 3[ ,BYNT MHC" Afl rapaHtvpa npaBoTo Ha aKuvoHepute fa buaar
MH(DOPMMPaHK OTHOCHO B3ETHTE peluenns Ha OBLoTo chbpaHue Ha aKumoHepwure.

EnHaKBo TpeTHpaHe Ha aKLHOHePH OT eAuH Knac

KopriopatueHoTo pwroeoacTBo Ha 30 ,BYN1 UHC" All Tpetvpa Bouukm aKuvoHepn efHaKBo. Boudku
aKLm ca OT eAVH Knac v jaBaT efHaKBK NpaBa Ha aKLMOHepUTe.

KoHcynTauuu Mexay akuMoHepuTe OTHOCHO OCHOBHM aKUMOHEPHM Npasa

CbrnacHo fieicTBaWOTO 3aKOHOAATENCTBO M B CLOTBETCTBME C pasnopeabiuTe Ha yCTpOViCTBEHUTE
aktose Ha 3[] ,BYI1 HC" Afl, kopnopaTvBHOTO PBKOBOACTBO He MOXe Ja NPEenATCcTBa aKLMOHepHTe, 43 ce
KOHCYNnTVpaT NoMexay Cu No BbNPOCH, KOUTO C& OTHACAT [0 TEXHUTE OCHOBHW aKUMOHEPHW NPaBa, Mo HauvH
HezonycKall M3BbpLUBAHE Ha 310yNoTpetH.

Cpenku Ha akUMOHepM C KOHTPOIHW NPaBa W CAenKM Ha anoynoTpe6a

HsAMa aKLoHepK ¢ KOHTPONHYM Npaea.

IV. Tnasa yersbpra PASKPMBAHE HA UHOOPMALIUA

Bbe Bpb3ka ¢ wuancksaHusita Ha 3MMLUK v Ha ycTpoiicTBeHUTE akToBe Ha APYXeCTBOTO 3a
3a[ibIKUTENHOTO NMPeocTaBaHe Ha MH(OpMaLMA Ha Komucusta 3a uHaHCcoB Hagsop. KopropaTusHoTo
prroBofcTeO Ha 3/ ,BYN UHC" Al e yTBbpAMIO nonuTYKa 3a paskpuBaHe Ha MHOPMALWS, B CHOTBETCTBME
C KOATO Cb3flafe U NOALbPXKaA CUCTeMa 3a PaskpuBaHe Ha UHopMaLVS.

B cvotetcTBie ¢ uaMckeaHuATa Ha Kopekca 3a 3acTpaxoBaHeTo M yTBLPAEHUTE obpasuyn Ha
cripaski o KomucusTa 3a Hanco Hapsop, 31 ,BYI VHC" Afl uMa npakTvika 3a U3roTBsIHE Ha FOAMLIHITE W
MEXOVHHUTE OTYeTW, 3a pasKpUBaHe Ha WH(OPMaLMs W CBOEBPEMEHHOTO ONOBECTABAHE Ha BCSKA
ChblECTBEHA NEPHOANYHA M WHUMAEHTHA MH(OPMALMA OTHOCHO Ha [PYMECTBOTO, HEroBoTO YnpaBneHve,
onepaT1BHaTa My IeiHOCT 1 aKUMOHepHaTa My CTpyKTypa.

Ha kopnopatvshus caitt Ha 30 ,BYN WHC" AL (www.bulins.com) ce nybnukyea cnepHara
UHopMaLms;

- OCHOBHa, WAEHTVMLMPaLL@ APYKECTBOTO THPTOBCKA U KOPNOPaTMBHA MHEOPMaLWS;

- (OUHAHCOBM OTYETY 3 MOCTIEOHUTE 3 roaNHU;

- MarepuanuTe 3a NpepcToswMTe oBWM CbOPaHMA Ha aKUMOHEpUTE Ha [PYXECTBOTO, KaKTO U
ROMBIIHUTENHU TakvBa, NOCTHMNMA NO 3aKOHOB Pefl. NHGopMaLws 3a B3eTUTE peleHns oT obiumTe chbpanua
Ha aKLjMoHepuTe NoHe 3a nocnepHuTe TpU rOANHY, BKN. MHAOPMALVA 3a pasnpeaeneHnTe OT APYKECTBOTO
AVBUAEHTW 3a TO3U Nepuop;

- MHhopMaLMA 3a NpeaCTosALM CHOUTUS

- BaXHa MH(OpMaLs, CBbP3aHa ¢ IBMHOCTTa Ha PYKECTBOTO;

Cknito4eH e 1 ce M3MbNHABA [IOTOBOp 3a aKTyanmMaupaHe Ha BU3UATA Y CAPKAHUETO Ha CailTa. Cren
KaTo ce u3paboTiN HOBKS CAIT Ha APYKECTBOTO, OCBEH FoPHaTa MHBOPMALIWS Liie Ce NyBIMKYBAT aHHM 1 3a:

- aKTyanHa MHOpMaLna OTHOCHO CTPYKTypaTa;

- YCTPOVCTBEHUTE aKTOBE Ha [IPYXECTBOTO 1 NPUETHUTE MOMMTVKIA, UMALLY OTHOLLEHUE KbM LEIHOCTTa
1 (YHKLMOHMPAHETO Ha APYKECTBOTO:

- MH(OPMALMA OTHOCHO CTPYKTYpaTa M CLCTaBa Ha YNpaBUTENHWTE 1 KOHTPONHM OpraHi Ha
APYXECTBOTO, KaKTO U OCHOBHA MH(HOPMALMA OTHOCHO TEXHUTE YNeHOBE, BKIIYMTENHO 1 MHopMaLMs 3a
KOMUTETK;

PbKOBOACTBOTO Ha AipYXeCTBOTO M3OTBA FOAVILIEH OTYET 3a CBOSTA AGIMHOCT UM O NpeacTass npea
aKuoHepute Ha roauwHoto OBwo cbOpaue, KaTo OCHMIypsiBaT ONOBECTSBAHETO HA BCAKA CbUECTBEHA
nepuoanIHa 1 UHLMAEHTHa MHCOPMALMA OTHOCHO [IEMHOCTTa Ha APYKECTBOTO NOCPEACTBOM KaHamM, KoTo
MPEAOCTaBAT PaBHOMOCTABEH M HaBPEMEHeH [OCTbN A0 CbOTBETHATa MH(OPMALMs OT aKLMOHepuTe,
KOHTPOMNHUTE opranu 1 noTpebutenute.

30 .BYN UHC" Al Hama 3agbkeHue 3a paskpusaHe Ha Perynupana nHpopmaLms npea Komucuata
3a hMHaHCOB Hapasop  obujectBeHocTTa - cbrmacHo 3MMLUK v npen Komucusata 3a (hHaHCOB Haa30p M
obuiectBeHocTTa - cbrnacHo 3MMNLIK.
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V. 'naBa neta 3SAUHTEPECOBAHMU nuAa
30 ,6YN MHC" ALl naexTudmumpa kato 3aNHTEPECOBaH NuLa C OTHOLLIEHME KbM HerosaTta JeliHoCT
BCHYKM NULIa, KOUTO He Ca akUMOHEPH 1 KOUTO UMaT MHTEPEC OT MKOHOMUYECK NPOCMEPUTET Ha APYKECTBOTO
- CIYKUTENN, KIEHTY, A0CTaBYMLIN, Bpokepy, areHTH, KpeauTopy 1 0BLLECTBEHOCTTA KaTo usno.
KopnopatiBHoto  pbKoBOACTBO — Hacbpuasa CbTPYAHMYECTBOTO  MEeXOy  [APYKeCTBOTO W
3auHTepecoBaHuTe fMua 3a MoBMWABaHe Ha 6nArOCHLCTOSHUETO Ha CTpaHUTe W 3a ocurypsBaHe Ha
YCTOM4MBO paseuTe Ha KOMNaHUsTa KaTo LN,
C Tasu uen npunara OCHOBHM MPUHUMMM B AeliHOCTTA cy CMpAMO  3aUHTEPEcoBaHUTE fuLa.
OCHOBHUTE Lieny Ha Taau aeliHocT ca:
- 8(IEKTUBHO B3aUMOLENCTBIE CbC 3aUHTEPECOBaHUTE muya;
- 334MTaHE MpaBaTa Ha 3auHTEPECOBaHUTE NWUA, YCTAHOBEHM CbC 3aKOM WM MO CWNaTa Ha
B3aUMHM CrIOpasyMeHUs C KOMNaHUATa;
- CbOOPa3ABaHE CLC 3aMHTEPECOBAHUTE NULA B CbOTBETCTBUE C NPYHLMNUTE 32 NPO3PaYHOCT,
OTYETHOCT W BU3HEC eTVKa;
- MH(OPMUPEHOCT Ha BCUYKY 3aUHTEPECOBAHM LA OTHOCHO 3aKOHOBO YCTaHOBeHUTe UM npasa.
B cvotsetcTBMe ¢ Tasn csos meiiHocT KOpropaTuBHOTO PBKOBOACTEO Mpeasuxaa Aa uspabot u
KOHKDETHW NpaBuna 3a OTYMTaHe WHTEPECUTE Ha 3aMHTEPecOBaHUTE nmua, KOUTO Aa OCUTYPAT U TAXHOTO
MPUBaHE Npu pellaBare Ha OnpeaeneH, UMCKBaLLY NO3NLMSTA M BbIPOCH. Tesu npasuna rapaHTupar
banatca mexay paseuTUeTo Ha [pyKecTBoTO NKOHOMUYECKOTO, COLMANHOTO W eKOMorocLoBpasHoTo
passuTue Ha cpefiaTa, B KOATO TO (DyHKUMOHMPa.

VI. Tnasa wecta WHCTUTYLUOHAIHW MHBECTUTOPY, MA3APU HA OUHAHCOBM

WHCTPYMEHTMW U IPYTU NOCPEAHULM

30 ,6YN NHC" ALl Hsima aKumoHepy - WHCTUTYLIMOHSTHN NHBECTUTOPM.

KopnopatusHoTo pbkoBoacTBo Ha 30 ,BYN MHC ALl vsnonssa ycnyrvte Ha ynpasnsiBaiu
Apyxectsa — KOMMAC MHBECT u OBB ACET MEHUIKMBHT, kouto onepupar Ha huHaHCoBUTE Nasapy, U
OCATYpABaT  CUIYPHOCT, JOXOBHOCT M JIMKBUOHOCT Ha (DMHaHCOBMTE MHCTPYMEHTH, NpuUTeXaBaHu oOT

BPYXecTBOTO.

HacTosiyara neknapaums 3a kopnopatusHo ynpasnehue Ha 3[1 ,BYNT MHC" Al e cbcTasewa u
noanucana Ha 12.05.2017 .

Uanunuurenen aupekrop:
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JIOKJIAZL HA HE3ABHCHMHS OJTUTOP
J10 AKIIHOHEPHMTE HA
3/1 BYJI MHHC A]]

Muenue

Hue u3pbpmuxme oguT Ha unaHcoBust order Ha 3/] BYJl HHC AJl (,[pyxecTBOTO"), ChABPKALY
oT4eTa 3a PHHAHCOBOTO CHCTOsIHUE K'bM 31 sekeMBpH 2016 I. H 0TYeTa 3a meyanbaTa Wil 3arybarau
ApyTrusi BceobXBaTeH [IOXOA, OTYeTa 3a IPOMEHHTE B COGCTBEHHMs] KaNMTa/l M OTYeTa 3a MapHiHHTe
OOTOLM 3a TOJMHATA, 3apbpHIBAllla Ha Ta3H JjaTa, KaKTO U MOACHHTE/NHHTE IMPHAOKEHHST KbM
OUHAHCOBUA OTYET, CbABPXKAIUIM H 0000IeHO ONOBEeCTABaHe Ha CBhIECTBEHUTE CYETOBOJHH
ITOJIMTHKM.

[lo Halle MHEHHE, HPHJIOKEHHAT PUHAHCOB OTYET NPeACTaBs JOCTOBEPHO, BBB BCHYKH ChIUIECTBEHH
acnekTH, GUHAHCOBOTO CbCTOsiHME Ha JlpyxecTBoTo KbM 31 gexkemspu 2016 r. M HErosuTe
$UHAHCOBY pe3ysiTATH OT AeHHOCTTa U MapUYHHTE MY TOTOLH 3a FOAMHATA, 3aBbPIIBAllA HA Ta3H
JiaTa, B ChOTBETCTBHE C MexlyHapoJHHUTe CTaHAApPTH 3a ¢uHaHCcOoBO oTyuTaHe (MCDO), npueTH ot

EBponerickus cwio3 (EC).
Ba3a 3a n3passiBaHe Ha MHEHHeE

Hue M3PBbpIIMXMe HAIUHA OJUT B ChOTBETCTBUE ¢ MeXxAyHapoAHHUTe OAUTOPCKH cTanAapTu (MOC).
HamuTe OTTOBOPHOCTH CBIVIACHO TE3H CTaHZAPTH Ca ONHCaHH JOIIbJHUTENHO B Pa3fe/id OT HaUIHs
Jokaas ,OTrOBOPHOCTH Ha OAMTOpa 3a ojuTa Ha (GUHaAHCOBHA oT4eT’. Hue cMe He3aBUCHMM OT
JIpYecTBOTO B ChOTBeTCTBUE ¢ ETHYHHs KOAeKC Ha npodecHOHaTHUTE CI€TOBOANTENH Ha CbBeTa
3a MeX¢lyHapOAHH CTaHJAPTH 10 eTHKa 3a cdeToBoguTenu (Kogexca na CMCEC), 3ae/{HO C eTHYHHTE
HM3UCKBAHUA Ha 3aKOHa 3a HesaBUCHMMST GpuHaHCOB ofuT (3H®PO), npu/IOKHMMHK N0 OTHOIIEHHE Ha
HaLIMsl OOUT HAa PHHAHCOBHA OTYEeT B Bbjrapus, KaTo HHe W3I'bJIHMXME W HalIUTe APYTHA €THYHH
OTTOBOPHOCTH B ChOTBETCTBHE ¢ H3HCKBaHuATa Ha 3HPO u Kogekca Ha CMCEC. Hue cunrame, 1e
OZMTOPCKUTE JOKa3aTe/ICTBa, MOJAYYEHH OT Hac, ca OCTAThYHH H YMECTHH, 3a J1a OCUTypsT 6asa 3a
HalleTO MHEHHE.

O6prbuiaHe Ha BHHMMaHHe

Hue o6pbiame BHHMaHHe Ha [losicHeHue 4.25.4 AdexkeamHocm Ha pesepeume W llosicHeHne 16
3acmpaxosamesHu pesepeu U npe3acmpaxoeamenHu akmusu KbM (MHAHCOBHs OTHET, KBAETO e
ONOBecTeHa Bb3NpHeTaTa M [puiaraHa oT /JipyxecTBOTO, METOAMKA 3a onpejesisgHe Ha
3aCTpaxOBaTE/HHTE Pe3epBU H HHQOpPMALMA, OTHOCHO HAJIOMEHW HAKa3aTe/IHHM NOCTAHOBJICHHS OT
KomucusTa no guHaHCOB HA/[30p BB Bp'b3Ka C pa3Mepa Ha 3aJieJieHHTe pesepBH Ha /Ipy»ecTBOTO H
npeAnpHeTUTE ACHCTBUS OT HEeroBa cTpaHa. HalleTo MHeHue He e MOAHGUIHPAHO IO OTHOLIEHHE Ha

TO3H B'BIIPOC.
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Apyru Bbiipocu

®uHaHcoBUAT oT4eT Ha 3/ BYJI MHC A/l 3a roguuHara, 3apbpliBama Ha 31 JexemBpu 2015, e
OJMTHPAH OT APYT OJUTOP, KOHNTO € U3PasH/I HeMoAHDHLMPAaHO MHeHHe ¢ naparpad 3a o6pbiaHe Ha
BHHMaHHe OTHOCHO TO3H oTYeT Ha 31 mapr 2016 .

Apyra undopmanys, pasTudHa 0T PUHAHCOBHA OTYET M OJHTOPCKHUA JOKIa/, BHPXY HEro

PBbKOBOACTBOTO HOCH OTrOBOPHOCT 3a Apyrara WH$opMauusi. Jlpyrata HH$OpMaLHs Ce CBCTOH OT
AOKNaA 3a JeHHOCTTa H JieKIapalis 3a KOPNOPAaTHBHO YIPaBJI€HHE, M3TOTBEHH OT PbKOBOJACTBOTO
chryacHo 'apa cefiMa oT 3aKOHa 3a CHETOBOACTBOTO, HO HE BKJIIOYBA PMHAHCOBHS OTYET M HaLIUA
OJUTOPCKH AOKJIAA BbPXY HETO, KOATO NMOJIyYHMXMe NPEAH AaTaTa Ha HAUIHs OJUTOPCKH JOKAa/,

Hamero MHeHHe OTHOCHO (MHAHCOBUs OTYeT He o6XBalla ApyraTa MHGOpPMauHs M HHe He
M3pa3siBaMe KakBaTo M Ja e $dopMa Ha 3aKJIlOYeHHe 33 CUTYPHOCT OTHOCHO Hesi, OCBeH aKO He e
HU3PHYHO ITOCOYEHO B AOK/IA/a HU H KO CTENEHTA, 0 KOATO e OCOYeHO.

BbB Bpb3Ka ¢ HallMsi OAUT Ha (HHAHCOBMs OTYET, HaulaTa OTTOBOPHOCT Ce CHCTOH B TOBa JAa
npoyeTeM Apyrata MHGOPMALHA M 0 TO3M HaYMH Ja IPEeLeHHM JaiH Ta3u Apyra HHpopMalHs e B
CbUIECTBEHO HECHOTBETCTBUE C PUHAHCOBHSA OTYET WM C HAIUUTE IIO3HAHMSA, TPHAOGUTH 10 BpeMe
Ha OJIHTa, WIH N0 APYr Ha4YMH H3TJeXJa [ia CbAbpXa CBIeCTBEHO HEeNpPaBMJIHO NOKJIajBaHe. B
cay4ail ye Ha 6azaTa Ha paboTaTa, KOATO CMeé HM3BBPIUM/IM, HHE JOCTHTHEM 0 3aKJIOYeHHe, Ye e
Ha/MLe CbUleCTBEHO HENPABH/IHO AOKJaABaHe B Ta3H Jpyra WHGOPMaLHs, OT HAC Ce M3UCKBA Jja
JAOKJaZBaMe To3H (aKT.

Hsamame xakBo Jja JoK/IaiBaMe B TOBa OTHOLIEHHE.
Aonsanumennu esnpocu, koumo nocmaesn 3a dokaadeane 3aK0HsM 3d CHEMO80ICME0MO

B nonbiHeHne Ha HamKUTe OTTOBOPHOCTH | JIOK/aABaHe chbraacHo MOC, To OTHOLIEHHe Ha JOKJaja
3a JIleWHOCTTa M AeKJapalMATa 3a KOPHNOPATHBHO yNpaB/ieHHe, HUe U3MbJIHHXME M MpOLeAypHTe,
£06aBeHN KbM H3UCKBaHHTe 10 MOC, cbriacHo YkasaHuMATa HA MPOPeCHOHANHATA OpraHHU3aLus Ha
AUTJIOMHPDaHHUTE EKCNePT-CYeTOBOJUTENH H PerHCTPHPaHHTe OJUTOPH B Bbarapus - UHCTUTYT Ha
AUIUVIOMHpaHUTe ekcnepT-cuetoBogutenn (U/JEC), usmagenu Ha 29.11.2016 r./yTBBPAEHH OT
HeHHUs1 YnpaBuTesieH cbBeT Ha 29.11.2016 r. Te3n npoLesypH KacasT NpPOBepKH 3a HaJIHYHETO,
KaKTO M IpPOBEPKH HAa ¢opmara M CbIbPKAHHETO Ha TasW JApyra MHPOpMaLHA ¢ LeJd Ja HH
MOAIIOMOTHAT BbB GOpMUpaHe Ha CTAHOBHILE OTHOCHO TOBA AAJH ApyraTa MHPOpMAlHs BK/IIOYBA
ONOBEeCTABAaHHUATA W JOK/IQ[BaHHATA, IPeABUeHH B [JiaBa cegMa OT 3aKoHa 3a CYETOBOJACTBOTO U
3akoHa 3a NMy6JHYHOTO Npej/araHe Ha LleHHM KHmKa, (wi. 1001, an. 8 ot 3IMIMIK), npuaokHMu B
Bbarapus.

CmaHosuue w6 8ps3ka c ua. 37, as 6 om 3aKoHa 3a c4emo8odcmeomo
Ha 6asaTta Ha M3B'bpPIUEHHTE NPOLEYPH, HALIETO CTAHOBHILE €, Ye:

a) HudopmanusaTa, BKIKWYEHA B AOKJaja 3a AeHHOCTTa 3a (UHAHCOBATA TOAMHA, 32 KOSITO €
H3TOTBeH QUHAHCOBHAT OTYET, CbOTBETCTBA HA PUHAHCOBHS OTYET.

6) JoxnazbT 3a JeHHOCTTA € M3TOTBEH B ChOTBETCTBUE C M3UCKBAaHMATA Ha [J1aBa cegMa OT 3aKoHa
3a CYETOBOJCTBOTO.
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B) B AexnapanmsTa 3a KOPNOPaTMBHO YIpaBJEHHE 33 ¢HHaHCOBATa FOAMHA, 332 KOATO € U3rOTBEH
QHHAHCOBMAT OTYET, e npejCTAaBeHa H3WCKBaHaTa CbrIacHo [/iaBa cefMa OT 3axKoHa 3a
C4eTOBOACTBOTO U Wi 100 (), ai. 8 oT 3akoHa 3a MyGAMYHOTO NMpeJJaraHe Ha LEHHH KHMMKA

nHoOpMarIus.

OTroBOpHOCTH Ha PLKOBOACTBOTO 32 PUHAHCOBHS OTYET

PBKOBOACTBOTO HOCHM OTrOBOPHOCT 33 HW3TOTBAHETO M JOCTOBEPHOTO TMpeACTaBsIHE Ha TO3H
$uHaHCOB OTYeT B chOTBETCTBHE ¢ MCPO, npreTy ot EC u 3a Takapa cHcTeMa 33 BBTpPelleH KOHTPOJ,
KAaKBATO PBbKOBO/CTBOTO ONpE/ENA KaTO HeO6XOAMMA 3a OCHIYpSIBaHE HU3TOTBSAHETO Ha PHHAHCOBM
OTHETH, KOMTO He CHA'BPHAT CHIECTBEHH HENPaBUIHH OTUYUTAHMS, HE3ABUCHMO JA/IH AB/DKAIH ce

Ha H3MaMa WJIH I'pellKa.

llpn u3roTesHe Ha ¢MHAHCOBHA OTYeT pPBKOBOACTBOTO HOCH OTTOBOPHOCT 3a OlieHsABaHe
CIOCOGHOCTTA Ha JIPY’ECTBOTO Ja MPOABIKH 7la GYHKIMOHMPA KaTo AeACTBAllO TpeANnpHSTHE,
OMOBECTABAHKM, KOTaTO TOBA € IPUJIOKIMO, BBHIPOCH, CBbP3aHH C MIPEATION0KEHHETO 3a JeHcTBalo
NpeAnpHATHE M H3TION3BAHKK CYETOBOAHATA 6a3a HAa OCHOBATA HA MPEATIONOKEHUETO 32 AeHCTBAIILO
TMPEANPUATHE, OCBEH aKO PBKOBOJCTBOTO He Bb3HaMepsABa Ja JMKBUAMpA JpyXecTBOTO WM 13
NpeyCcTaHOBH AEHHOCTTA My, H/IM aKO PbKOBOJCTBOTO Ha MPAKTUKA HAMA APYra aATepHATHBA, OCBEH
Jia MOCT'BITH IO TO3M HayHH.

OTroBopHOCTH Ha OAHTOpa 33 0AUTA Ha PUHAHCOBHUS OTYET

Haummte iesiu ca fa noyunm pasymua creneH Ha CHIypHOCT OTHOCHO TOBA Jany GUHAHCOBHAT OTYET
KaTo LANO He CBABPXKA CHLIECTBEHH HENPABMJHM OTYHTAHMsA, He3aBHUCHMO Ja/M AB/DKALIH Cce Ha
H3MaMa WM Tpellka, ¥ A3 M3AaJeM OJUTOPCKH JOKNaj, KOHTO [a BKJIKYBA HAIIETO OJHTOPCKO
MHeHHe. PasymMHaTa CTeNleH Ha CHTYPHOCT € BUCOKA CTeIleH Ha CHTYPHOCT, HO He e rapaHIus, 9e O4MT,
H3BBPIIEH B CEOTBETCTBHE ¢ MOC, BUHArH 1ie pasKpHBa ChIECTBEHO HENPAaBH/IHO OTYMTAHE, KOTATo
TaKoBa CBLECTBYBa. HenpaB/IHM OTYMTAaHHA MOraT fa BBL3HHKHAT B Pe3y/ATaT Ha M3MaMa HJIH
IpeniKa 1 Ce CIMTAT 33 CbLeCTBEHH, aK0 O MOIVIO pa3yMHO Jia ce 04YaKBa, Ye Te, CAMOCTOSATENHO UJIH
KaTo CBBKYMHOCT, GHMXa MOTJIIA [a OK&XaT BJHMAHHE BBPXY HKOHOMHYECKHTE pelleHHs Ha
TIOTPEGUTEINTE, BSEMaHH B'b3 OCHOBA Ha TO3M GHHAHCOB OTYET.

Karo wact ot 0AHTa B COTBeTCTBHE ¢ MOC, HHe U3I0/I3BaMe HpO(l)eCPIOHaJIHa IIpeleHKa H 3alla3Bame
HpOd)ECHOHaJIeH CKENTHLHU3'BM 110 BpeMe Ha Liesiud oguT. Hue CbII0 TaKa:

—— MJAGHTHQHIMpaMe M OleHABaMe DUCKOBETE OT CBIIECTBEHH HENPaBMJIHH OTHMTAHHS BbB
QUHAHCOBHMA OTYeET, HE3aBHCHMO JaAM JB/DKALGH Ce Ha M3MaMa MM rpelliKa, paspaGoTBaMe M
USN'bJIHSABAME OQHTOPCKH NMpPOLEe/iypH B OTTOBOD Ha TeSH PHCKOBE M MOJy4aBaMe OJQHTOPCKH
AI0Ka3aTeJICTBa, KOUTO Jla €a JOCTAThYHH ¥ YMECTHH, 32 Ja OCHIYPAT 6a3a 3a HALIETO MHEHHE.
PUCKDBT fia He 6b/le PasKPHTO CHILECTBEHO HENTPABUIHO OTYHTAaHE, KOETO € pe3y/aTaT OT U3MaMa,
€ IO0-BHCOK, OTKOJIKOTO PHCKA OT CBLYECTBEHO HEMpPaBHMJIHO OTYUTAaHE, KOETO e pe3y/NTaT OT
Tpelka, ThH KaTo HM3MaMaTa MOXe ja BKJIIYBA TallHO CIOpasyMsBaHe, danmuudunmpane,
[IpeiHaMEpPEHH NPOIYCKH, H3SBJEHHs 32 BbBEXJaHe Ha OAMTOpa B 3abJIyJeHHUEe, KaKTO H
npeHeGperBaHe M 3a06HMKa/IsiHe HA BBTPEUIHHA KOHTPOJL
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=— noJyyaBaMe pa36upaHe 3a BBTPEIUHHA KOHTDOJ, HMau] OTHOIIEHHe KbBM OAMTa, 3a Ja
PaspaboTHM OZMTOPCKH NPOLEAYDPH, KOMTO Ja Ca HOAXO/ASIIM NPH KOHKPEeTHHUTE 06CTOATE/ICTBA,
HO He C Lesl M3passiBaHe HAa MHEHHe OTHOCHO e(EeKTHBHOCTTAa Ha BBTPEINHHS KOHTPOJ Ha
ApyxecTBoTo.

— OLéHABaMe yMECTHOCTTA Ha M3INOJI3BAHUTE CYETOBOJHH IOJIMTMKH M pPasyMHOCTTa Ha
CYETOBOJHHTE NPHUOJIHU3HTE/NHH OLUEHKH H CBbP3aHUTE C TAX ONOBECTSABAHMS, HapaBeHU OT
PBKOBOACTBOTO.

— AOCTHraMe /10 3aK/JIHYeHHe OTHOCHO YMECTHOCTTA Ha M3MO0JI3BaHe OT CTPaHa Ha PBKOBOACTBOTO
Ha CYeTOBOJHATA 6a3a Ha OCHOBATa Ha NPEATOJOKEHHUETO 33 JeiCTBAIO IpeANpUsITHE H, HA
GasaTa Ha HOJIyYEHHTE OJUTOPCKH JOKA3aTeJCTBa, OTHOCHO TOBA AaJIM e HaJIHLE ChIeCTBEHA
HECHTYDHOCT, OTHacAlla Ce [0 CBOGHTHS WM YCIOBHMA, KOHTO 6UXa MOTJH Ja HOPOJSAT
SHAYHTENHH CbMHEHHA OTHOCHO CNOCOGHOCTTA Ha JIPYXKeCcTBOTO Aa NPOAB/IKM Aa GYHKIMOHHpA
KaTo /IeACTBAIWO NpeIpHATHE. AKO HHe JOCTHIHEM A0 3aKJ0YeHHe, Je e Hajule ChUIECTBEHA
HECHTYPHOCT, OT Hac Cé M3HMCKBA [ja NpUBJeYeM BHHMaHHE B OJMTODPCKHS CH JOKAAZ KBbM
CBBP3aHUTE C TAa3H HECHTYPHOCT ONOBECTABAHMA BbB QHHAHCOBHA OTYET MJIH B CIy4Yai 4ye Te3H
OTIOBECTABAHHWA Ca HeafleKBaTHH, Ja MoAHdUIIMpaMe MHeHHeTo cu. HamuTe 3aK/II0YeHHs ce
OCHOBaBaT HAa OJUTOPCKHUTE ROKA3aTeJCTBA, MOJYYeHH [0 JaTaTa Ha OJHUTOPCKMS HH JOKJIAJ,
Bpaewu cu6uTHA MK ycioBHS o6aye MOraT Aa craHat npu4YKHa Jipy»ecTBOTO [ja IPEYCTAHOBH
GYHKIIMOHMPAHETO CH KaTo JeiicTBalL0 NpeAIpHsTHE.

—— OueHABaMe LSJIOCTHOTO NpeACTaBsiHE, CTPYKTYpa M CBADbPKAHHE HA (QHUHAHCOBHS OTYET,
BK/IIOYHTE/IHO ONOBECTABAHUATA, H AAH QMHAHCOBHAT OTYET MpPEACTaBA OCHOBOIO/ArALIATE 33
HETO CAe/IKM U CbOHTHS O HAYHH, KOHTO MOCTUTA JOCTOBEPHO IPeACTABSHE.

Hue xoMyHHKHpaMe ¢ PBHKOBO/CTBOTO, HapeJ ¢ OCTaHAINTE BBHIPOCH, IJIAaHUPAHHA 06XBaT U BpeMe
Ha H3I'b/IHEHHE Ha OJUTA W CBIIECTBEHHTE KOHCTATALMH OT OAMTA, BK/IIOYHTENHO CBHIIECTBEHH
HEAOCTaTbLUM BbB BbTPEIIHMA KOHTPOJI, KOUTO HAEHTHQHIHPAMe 110 BpeMe Ha H3BBPIUBAHHs OT HAC
OJIMT,

OaMTOpCKO ApPYKecTBo
»EAY EJ BU BBJATAPHA” 00/

|
YnopaBurenr: UL
) {

Munena Xpucroea SV

Perucrpupas oauTop, 0TTOBOPEH 3a 0 HTa

Backa I'etuna

19.05.2017r.



3A BYA FIHC AA 1
Dunaacos oTyeT
31 aexemepu 2016 1.

Order 32 dpuHaHCOBOTO CheTOMHME KbM 31 AekeMBpH

Axruen Toscuermne 2016 2015
'000 as. '000 as.
Hemareprasuwm aktemu 5 34 61
HmoTw, MATITMEH B CHOPBIKEHHSA 6 443 313
Hesecruumonan mvota 7 8 576 8 510
Or1cpoueHn AaHBYULT AKTHBH 8 70 73
IIpesactpaxoBareAnu akTHBY 16 127 823 112 296
OUHAHCOBY AKTHBH 9 42 154 8 042
Bauxoeu Aerrozmri 10 19 068 19 314
Bsemanus mo 3acTpaxoBaTEAHM M IIPE3ACTPAXOBATEAHH
AOTOBOPH 11 36 427 36 932
Marepuasnu samacu 12 200 206
TBProseku u Apyru B3emaHms 13 11 920 47 793
IMaprrann cpeactBa 14 3559 3046
O6u0 akrABM 250 274 236 586

Hacrosmusar ¢punancos orver e 0AODpeH 32 nybAukyBare ot ChBeTa Ha AupektopuTe Ha 16 maii 2017t

HsobARuTEACH AHP‘((I”/? HamrbAnUTEACH ATPEKTOP:
/Crosm Ipoaanos/ \ // o o /Kpym Kpymon/
i

é;f,_//_:””: : -- CobcTaBHTEA:
/ I7IopAaHKa Ma

Aata ma cverassue: 16 mait 2017r.
OAHTOPCKO APYKeCTBO
Eiiu Ea Bu Bbarapua OOA

Ynpasurea Perucrpupan oAuTOp, OTTOBOpEH 32 OAHTA
Muaerra Xprcrosa Backa I'eanna
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3SABVA MHC AA 2

®OuHAHCOB OTYET
31 aexemppm 2016 1.

Order 3a punancoBoTo cucrosnme koM 31 AekemBpu

(IIpoABAKEHIE)

Co6cTBen KanuTaA, 3aCTPAXOBATEAHH pe3epBH IoscHeHme

H IACHBH 2016 2015
'000 as. '000 as.

CoGcrBeH KanmTas

AKUHMOHEPEH KalluTaA 15.1 44 580 28 580

Hesrecen axiinonepen xarmmraa 15.1 {12 000) -

Pesepnu 15.2 9378 9389

Hepasmpeaesena mredanba 2 644 2578

O06mio cobGeTBEn KAaTHTAA o 44 602 40 547

3acrpaxoBareAHu pe3epBu 16 182 728 170 753

Ilacusm

IlercronHm 1 APYTH 3aABAMKEHHA KbM IIEPCOHAAL 17 1353 1085

3aAbAKEHESA ITO 3ACTPAXOBATEAHH U

TIPE32CTPaX0OBATEAHE AOTOBOPH 18 18 484 16 699

3aABAKEHHA 33 AAHBIH BEPXY AOXOAZ 19 80 59

THProBCKM B APYIH 33ABAKEHHS 20 3027 7 443

O61mo nacusu 22 944 25 286

Ob61m10 cobcTBEn KamKTAA, 3ACTPAXOBATEAHH Pe3ePBH H MACHBH 250 274 236 586

Hacrosauusar ¢urarcos otyer e oaobpen 3a nybankysare ot ChBera Ha aupexTopHTe Hi~|6 Mait 2017

HsreannTeAeH AUpeKTOp:

/Kpynm Kpymos/

AaTta za coperasane: 16 mait 2017t : ,r‘u"" -
VHAHCOB OT4ET
OAHTOPCKO APY>KeCTBO ) coB oT4er,
8 BBPXY KOWTO CME U3/1anu OMTODCH
Eiiu Ea Bu Boarzapua QCA  poknan ¢ pata:
Yupasurea

Mmuacra XpricToka

“‘-—-ﬂJ.r

Hoscruenusra KbM (PHHAHCOBHA OTHET OT CTP. G AC CTP. 58 11PEACTABAABAT HEPABACAHA YaCT OT HETO.



3ABVA HHC AA 3
Duaancos oTdeT
31 aexemspu 2016 T.

Oruer 32 meganbata uAn 3arydaTa ¥ APyrHsd BCEOOXBATEH
AOXOA 32 TOAMHATA, IPUKAIOUBaIa Ha 31 aexemBpn

Tloacrenne 2016 2015
'000 as. '000 aB.

IIpemuen mprxoa, 21 130 479 114 207
OTcrpeHn IpeMun Ha IPe3acTPaXOBaTeAR 22 (79 254) (56 171)
IIpemMuen npuxoa, HETHO 51225 58 036
3acrpaxoBaTeAHH CyMH H 0De3IIeTeHHA 23 {64 764) (53 825)
IIpuxoau oT noayuenu cymm u obesreTeHns oT
MPe3aCTPAXOBATEAH 24 44 528 23 504
3acrpaxoBareAHM CyMH H 00e3IIeTeHHA, HETHO (20 236) (30 321)
IIpomsma B 3aCTpaxOBATEAHHTE PE3EPBH, HETHO 25 3552 12 246
Apyru 3acrpaxoBaTeAHH ¥ IPE3ACTPAXOBATEAHH
TIPHXOAH ¥ PA3SXOAH, HETHO 26 13 585 15 865
AAMHHECTPAaTHBHI PASKOAH 5,6,28 (12 574) (8 612)
AXBUSHITHOHHY PasXOAX 27 (35 483) (32 811)
Apyru pasxoan 29 (682) (11 282)
Apyrz mpuxosn 30 115 830
OHHAHCOBH PA3XOAH 31 (12 286) (5 282)
DHHAHCOBH IIPHIXOAH 31 12 933 1518
Tleuaaba mpean AaH BN 149 187
IIpuxoau ot/ (PasxoAu 32) AAHBIM BBPXY AOXOAQ, HETHO 32 (83) 2
TTeuaaGa 3a roaomnaTa 66 189
Apyr BceobXBaTEH AOXOA:
KoMnouenrn, xouto He ce pekaacH(pHUIAPAT B
nevasbata mam 3arybara
IIpeouerka Ha 3aABAKEHEATA TT0 TIAZHOBE C
ACPHHHPAHH AOXOAK 17 (12) 6
AaEBbK BHPXy AOXOA2, OTHACAILL CE AO OPEOIIEHKA Ha
33ABAKCHHATA II0 IIAQHOBE C AePUHHPAHH AOXOAH 17 1 -
Apyr BceoOxBaTeH A0X0A (3ary0a) 3a mEPHOAS,
HETHO OT AAHBIA (11) (6)
O06110 BCeoOXBATEH AOXOA 32 TOAHHATA 55 183

Hacrosmusar dpusancos order € oa0bpen 3a mybankysare ot CbBeTa Ha AUPEKTOPHTE | 6 maiz 2017r.
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MznbpaanTesen aupe

HswpauureseH AupexTop: |

/Crosa Ilpoaaros/ / KPYM Kpymos/ N
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3A BYA MHC AA 4
DuuAHCOB OTUET
31 aexemspn 2016 .

Oruer 3a TpoMeHHUTE B COOCTBEHUA KAITUTAA 34 TOAHATA,

upukArousamnia Ha 31 Aekemspu

O06mo
Bcewmuxu cymu ca mpeacraBenn B '000 as. AxnuoHepeHn Hepasnpeaeaena coGereen
KATIATAA PesepBu neuaaba KAITHTAA
Caaao Ha 1 anyapu 2016 r. 28 580 9 389 2 578 40 547
IMewanba 3a mepuoaa - - 66 66
Axrroepcku medasbu/ (3arybm), HETHO OT AHBITH - (11) - (11)
O0mo BCeoBXBATEH AOXOA - (1) 66 55
Emuicua Ha kaniwras 4 000 - - 4 000
Caaao Ha 31 sexemepn 2016 r. 32 580 9 378 2644 44 602
: O0mo
Bcnukn cymu ca npeacrasenn B '000 as. Axnuonepen Hepasnpeaeaena cobcTeen
KATIMTAA Pezepsu meuasba KAITHTAA
Caapo ua 1 anyapn 2015 r. 28 580 9 395 2 389 40 364
ITewanba 3a meproaa - - 189 189
Axrioepcrn nedasbn/ (3ary6u), HeTHO OT AaEBIH - (6) - (6)
OO6110 BCeoOXBATEH AOXOA, - (6) 189 183
Caapo Ha 31 pAexemepn 2015 r. 28 580 9 389 2 578 40 547

Hacrosmuar ¢punancoB otuer e 0A0bpen 32 nyOaukysare ot CpBera Ha Aupextopure Ha 16 main 2017T.
HsnbanuTesen aupexrop: / Hsmeannresen AupeKTop:
/Cros ITpoaanos/ ( / prM Kpymos/

M CxcraBnTea: / ﬂ
/Hopaarxa MAaAeI %/
Aata ua cocrasane: 16 mait 201 7r. ],f'jl-'r A (

OAETOPCKO APYKeCcTBO
Eiiu Ea Bu Bearapna OOA

Yopasurea Peruncrpupan oAUTOpP, OTCOBOPEH 32 OAHTA
Musena Xpucrosa Backa I'eanna

(Dunancos oTyerT,
BBPXY KOWTO CME U3AAMN ORUTOPCKU
noknan ¢ aata: [\

'r1 9. 05. 2017
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3ABYA MHC AA 5
OHHAHCOB OTUeT
31 aexemspu 2016 r.

OT49er 32 mapu9HMTE TOTOIM 32 TOANHATA,
IIpUKArO9YBaIa Ha 31 AexemBpu

IToscHenne 2016 2015
‘000 as. ‘000 as.

OmnepatuBua AeitrocT
IMoAyuenn npevun 118 370 101 985
Iaatenn npesacTpaxoBaTeAHH TIpeMum (8 115) (5 138)
IaaTenn oGesmerenns i cymu {63 837) (45 074)
Bracramosenwn cymu or mpesacrpazosatean 913 6 357
Iaamanus HA AOCTABYMIIE 1 CAyMUTEAH (28 901) (21 296)
IlAaTenn axBMsHIMOHEY Pa3xOAH (12 038) (12 923)
I1aaTenn Takcn u BHOCKH (7 916) (5 678)
Iaarern Aoarbum BBPXY IpeMunTe U IPHXOAHTE (2 266) (2 526)
Apyra napuuHy noToLM OT OepaTHBHA AEHHOCT 2874 (16 675)
Heren mapruen motok ot onepatusna Aefirocr (916) (968)
HuBectuuuonna aeiinoct
IocTbnAeHns OT IPaBATEACTBEHH [EHHH KHIXA 8768 29
octbnaenns ot mposaxba Ha BUHAHCOBH AKTHBH 4192 4515
Iramanma 32 nokyka Ha PUHAHCOBY AKTHBH (12 593) (6 874
Taamases mo 6anKoBH AeTTO3HTH (4 231) (12 580)
APpyrvt mapudHM MOTOLHM OT HHBECTHUHOHHA AeHHOCT (11) 3513
Heten mapiruen notox ot meBecruunonHa AeiiHOCT (3 875) (11 397)
DuHaHCOBA ACHHOCT
IocTbsenns oT emucns Ha KamuTaA 847 -
Herern mapmyen ook ot durancosa AefiHoCT 847 -
Herna mpomana B napu u HAPHYHHA €KBHUBAACHTH (3 944) (12 365)
IMapu o mapu4HY eXBUBAACHTH B HAMAAOTO Ha
TOAMHAT2 9748 22113
ITapu u mapuunm exBEBaseHTH B Kpas Ha
TOAMHATA 14 5 804 9748
Hacrosmpsar dunancos oruer e oAobpen 3a mybankysare ot Ceera Ha aupexTopuTe Hd 10 Mait 2017r. ‘{

HNsmsanuresen aupe

Hsnbanntesen aupexrop:

/Crosu Ilposanosn/ _—— /Kpym Kpymos/
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3A BYA THC AA 6
DuHaHCOB OTUET
31 aexemspm 2016 1.

Tlosacuennda xum CpI/IHaHCOBI/IH OTYET

1. ITpeamer Ha seliHOCT

3acrpaxopatearo apyxectso BYA MHC AA (Apyxectsoro) e yupeacHo mpes 1995r.
Penybanka broarapms ¢ perrerne na Codpuiicku TPAaACKH ChA IO (pupmero Aeao 14239 /1995r.
Cepaanimero u aApecwsT Ha yupaBaeHme Ha Apymecrsoro ca B 1p. Codma, 6ya. ,,Akeiimc
Bayuep Ne 87.

KoM 31 Aexemepu 2016r. ApymecTsoTO MMa PErHCTPHpPaHH 32 KAOHAZ B CTPAHATA B CACAHHTE
rpasoBe: Baaroesrpaa, Byprac, Bapma, Beanko T'sproso, Buaun, Bpama, ['abposo, Aobpr,
Aynanma, Kepaxasu, Aoseu, Monrana, ITasapaxmk, Ilepumk, Ilaesen, I1aopams, Pasrpaa,
Pyce, Cmancrpa, Causen, Cmonsn, Crapa 3aropa, Teprosume, Xackoso, Illymen, fmbGoa,
Canpanckn, Codusa (Kpacuo ceao, Aoseren, Obopune, Cpeaer 1 Tpuaanta).

ApPy#eCTBOTO MMa EAHOCTEIICHHA CHCTeMa Ha yupaaenue — Cpser Ha AMPEKTOPHTE B CHCT2B
xbM 31 Aexemspu 2016r.:

¢ [lerposap Ilerxos
¢ Crosu [Iposanos
¢ Xayme Bopomnar

e Kpym Kpymos.

Kem 31 asexemspu 2016r. ApyXecTBOTO ce HpPEACTaBAfBA 32€AHO OT VsmbaHHTEAHHTE
aunpexropu Croas Iposanos u Kpym Kpymos.

Cpeano-crimcsaHmAT GpoOi Ha nepconaa kbM 31 aexemppu 2016r. e 237 CAVKHTEAN.

APY}KCCTBOTO IIPHATEXKABA CACAHUTE AVIECH3H 324 H3BBPIIBAHEC HA CBOATA ACI:IHOCT:

Aara ITporoxoa / pemenne Bua 3actpaxoska
16.07.1998r.  Ilporoxoa Ne 13 ma HC3 3Aaomoayka
16.07.1998r. IIporokoa Ne 13 ma HC3 CyxomrsTHE IpEBO3HH cpeacTsa (Ges

PEACOBH ITPEBO3HHI CPEACTBA)

16.07.1998r. Ilporokoa Ne 13 ma HC3 Tosapu 1o BpeMe Ha IPeBO3
16.07.1998r. ITporoxoa Ne 13 wa HC3 Apyru meTn Ha mMymecTBO
16.07.1998r. IMporoxoa Ne 13 wa HC3 O6ima rpaxaaHCcKa OTrOBOPHOCT
16.07.1998r. IIpotokoa Ne 13 na HC3 I'paxaancka orrosoproct 3a MIIC
16.07.1998r. Ilporoxoa Ne 13 ma HC3 ITomormm mpu meTyBaHE
16.07.1998r. IIpoTtokoa Ne 13 ma HC3 Pasun durancopn 3aryon
16.07.1998r. ITporoxoa Ne 13 ma HC3 [Tomxap w mpuposnn GeAcTByL
24.04.2000r. Penrerme Ne B-12 ga A3H 3aboagsane
26.05.2001r. Pentenume Ne B-28 ma AH3IX Kpeanru
15.11.2006r. Pemrerme Ne 1109-0O3 I'paxaancka orroBoproct 3a MIIC

AOITBAHHTEACH AMIIEHS 32
3aCTpaxoBKa o pasaea II, Oyksa
»A“ 1. 10.1 ot Ilpmaoxenne Ne 1
xbM K3 — , Besika otroBopHOCT 32
BPEAU, BB3HUKBAIIA IPH
H3IIOA3BAHETO HA CyXOIIBTHH
MOTOPHH IIPEBO3HH CPeACTBa™



3A BYA THC AA 7
®dunasHCcoB oTUeT
31 sexemspu 2016 1.

3.11.2009x. Pemrenme Ne 903-0O3 ITaaBaTeann curr0Be
3.11.2009r. Permrerne Ne 903-O3 I'pamaancka 0TTOBOPHOCT 32
OAABATEAHH CHAOBE
24.02.2011r. Pernrerne Ne 147-03 AeraTeAHU anapaTH
24.02.2011r. Pemernne Ne 147-0O3 I'paskaaECKa OTTOBOPHOCT 32 ACTATEAHH
amapary
2. Ocnuora 3a n3rorBane Ha PUHAHCOBHAA OTIET

DuHancosuAT OTIET Ha ApPYHECTBOTO € CbCTaBeH B CBOTBETCTBHE € MeXAyHApOAHHTE
craipapta 32 ¢dunancopo oramrane (MCPO), paspaborenn m nybamkysamm ot Cosera mo
MeskAyHapoaru caeToBoaHH cTaraapTH (CMCC) u npuern ot Esponetickus crios (EC).

DHUHAHCOBUAT OTYET € CBHCTABEH B ODBATAPCKH A€Ba, KOeTO € (DYHKIIMOHAAHATA BRAyTA Ha
Apyxectsoro. Bewaxum cymm ca mpeacrasemm B xmagau Aesa (‘000 AB.) (BkAroumTeAaHO
cpasHATeAHATA HEGOpMarua 32 2015r.), OCBeH aKo He e IOCOTEHO APYIO.

DUHAHCOBHAT OTYET € ChCTABEH HPI/I CITa3BaHC HA IPHHIHAIIA 32 ACfICTBaLT_[O IIPCAIIPI/DITI/IC.

KbM AaraTa Ha wmsroTBaHe Ha BACTOAIMA (DUHAHCOB OTYET PBKOBOACTBOTO € HAIPABHAO
TIpENeEKa HA CIOCOOHOCTTA Ha ApPYKECTBOTO Aa IPOABAXKH CBOATA ACHHOCT KATO ACHCTBAINO
npeAnpuiTHe Ha 0a3a Ha HAAWYIHATA wHpOpManHL 32 npeAaBuAEMOTO Obpcime. CAea
USBBPIUEHHUS IPETAEA HA ACHHOCTTA Ha APYECTBOTO PBHKOBOACTBOTO OYaKBa, 9e APYIKeCTBOTO
HM2 AOCTATBYHO (DHHAHCOBH PECYPCH, 32 Ad IPOABAXKM OIIEPATHBHATA CH AEHHOCT B GAHSKO
ObAeIlle H MPOABAKABA Ad IIPHAATA IPUHIANA 32 ACHCTBANIO OPEeAIPHATHE IPH H3TOTBAHETO
Ha (PUHAHCOBHA OTYET.

3. ITpoMeHN B CHETOBOAHATA HOAUTHKA

3.1. Hosnu craspaprn, nsmencuua u pasacHenus koM MCPO, xouro ca Bae3AM B
cuaa or 1 anyapn 2016r.

ApPYXECTBOTO IpPHAATA CAGAHHTE HOBH CTAHAAPTH, H3MEHEHHA U pasacuenns kbm MCDO,
paspaborenu u nybamkysanu ot ChbBera no MENRAYHAPOAHH CYCTOBOAHM CTAHAAPTH, KOHTO €2
3aABAKHTEAHH 32 IIPUAATAHE OT FTOAMIIHIA IEPHOA, 3armousar Ba 1 aayapm 2016r.:

HNsmenenne sa MCC 27 ,,Jinansusyasnn punancosu oruern” — Meroa Ha cobcTBeHMA
KamaTaA B caMocToaTeAaru pumancosu oraeru — mprer oT EC Ha 18 aexemspm 2015r. (B cmaa
32 TOAHIIIHY TIEPHOAH, 3aII0YBAIK Ha HAM cAeA 1 sayapu 2016r.);

Wsmenenne ma MCC 1 ,IlpeacraBasme Ha ¢ummancoem otuerm” — Wmunwmatesa 3a
onosecraBane - npuer oT EC ma 18 aexemppm 20151. (B craa 3a roantmam IIEPUOAH, 3aII0YBAIITH

Ha UAE cAeA 1 aayapm 2016r.);

WNsmenenna Ha pasamunm CTaHAAPTH ,Il0A00perma B MC®O (uuxba 2012-2014),
[IPOM3THIAIIN OT TOAMIITHIA IPOEKT 32 MoA0Gperua 8 MCPO (MCOO 5 MCPO 7, MCC 19 u
MCC 34) ocHOBHO € UeA OTCTpaHABAHE HA HPOTHBOPEYHA M H3ACHABAHE HA (DOPMYAHUPOBKH -
upuetn oT EC Ha 15 aexkemepm 2015r. (mpomermTe 1me GbART IPHAAT2HY 33 TOAUILHN TEPHOAH,
3arrovBary Ha HAH cAeA 1 aayapu 2016r.);

HNsmenenne na MCC 16 ,,Fimorn, manman u ceopbkenua” u MCC 38 ,,Hemarepuasnn
akTuBn” — V3gcHgBaHe Ha AOIYCTHMETE METOAH 32 amoprusanud - npuerr or BEC ma 2
Aexemspu 2015T. (B cHAA 32 TOAMIIHE HEPHOAH, 3a[IOYBAIIM HA HAH CA€eA 1 auyapu 2016r.);
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HNsmenerne ma MC®O 11 ,,CeemectHn cnopasymenmsa” — CYeTOBOAHO OTYHUTAHE Ha
puAOGHBaHE HA YIACTHA B CHBMECTHA AeiiHOCT - tpret oT EC Ha 24 moemspn 2015r. (B cuaa 3a
TOAMIIIHY ITEPUOAM, 3ATOYBAITH Ha HAH cAcA 1 suayapu 2016r.);

Hsmenenue ma MCC 16 ,,Mmorn, maumnan u cpropbxenus” u MCC 41 ,,3emeaeane” —
3emepenne: [1roponatian pacterns - npuern or EC Ha 23 noemspu 2015r. (B cuaa 32 roannmn
LIEPUOAM, 3ATTIOYBAITH Ha MAHK cAaeA 1 aayapu 2016r.);

IIpomeam B8 MCP®O 10 ,Koucoaupupanu unancoen oruern”, MC®O 12
»OnoBecrasane mHa AsmoBe B ApyrE npeasnpuarun” m MCC 28 ,Hasecrumuum B
acCOMHHPAHN ¥ CHBMECTHH HpeAnpuarua” — WMusectmmuonnm apyxectsa: Ilpumaaranme Ha
H3KAIOYEHN IIPU KOHCOAHAanuA — npuetn oT EC Ha 22 cenrremspu 2016r. (8 craa 3a roAurnam
TIEPHOAH, 3AIIOYBAIIH Ha MAH cAeA 1 sayapu 2016r).;

3.2. CranaapTi, m3MEHCHNA I PA3ACHEHHUA, KOMTO BCE OLC HE CA BAC3AM B CHAA U HE CE
‘ s )
IPHEAAraT OT HO-PaHHA AATA 0T APy>KecTBOTO

Cranpapra m pasacaenns, m3paacan o1 CMCC u npuern ot EC, xouro BCe ome He ca
BA€3HAAH B CHAQ

CAeAHUTE HOBH CTAHAAPTH, M3MEHEHMA M PA3ACHEHWI KbM CHIIECTBYBAIUM BEYe CTAHAAPTH Ca
IyOAMKYBAHE, HO HE C4 BAC3AW B CHAZ 32 ¢dpHHAHCOBATA TOAHHA, 3aII04YBaIa Ha 1 auyapu 2016r.
u He ca OHAYM IPHMAOMEHH OT IIO-PAHHA AATA OT APyKeCTBOTO:

MC®O 9 ,,®Ounancosu macrpymentn” — npuer or EC Ha 22 HoemBpm 2016r. (8 cuaa 32
TOAUIIHY TEPHOAM, 3AITOYBAIIM Ha HAM cAeA 1 sayapu 2018r.);

CoersT mo MesxAyHApoAHH cueToBOAHE craHAapTH (CMCC) msaape MCOO 9 | @unancosu
MHCTPYMEHTH , KATO 3aBBPIIN CBOA MPOeKT 32 3amana Ha MCC 39 | @unancoBu uHCTPyMEHTH:
upusHaBane n  oneHssaHe . HopumAT cTaBAapT BBBEMAA 3HAYMTCAHH I[IPOMEHH B
KAACAUKANMATA ¥ OLEHABAHETO HA (DHHAHCOBM AKTHBH M HOB MOAEA H4 OYaKBAHATA KPEAUTHA
3aryba 3a obesumenka Ha cumancosm axrmBn. MCPO 9 BKAIOYBA M HOBO PBKOBOACTBO 32
OTYHTAHE Ha XEAKHPAHETO. PHKOBOACTBOTO Ha Apy#eCcTBOTO € BCe OIlie B IIPOLIEC HA OLICHKA Ha
edpexra Ha MCPO 9 Bppxy dpunaHCOBHA OTIET.

MC®O 15 ,IIpuxoan ot Aorosopu c kKamenTn” — npuet ot EC ma 22 cenremspu 20161. (8
CHAA 32 TOAHIITHH TIEPUOAH, 3ATIOYBAINE Ha HAH cAeA 1 aryapu 2018r.);

Crampapra u pasacaenns, nuspasenn or CMCC, xouro Bce ome ne ca npuern ot EC

PproBOACTBOTO, CumTa, Y€ € TTOAXOASIIIO AA C€ OIOBECTH, 9€ CACAHHTE HOBH HAM PEBU3UPAHHI
CTZHAAPTH, HOBY Pa3ACHEHUA W TPOMEHH KbM CHIIECTBYBAIIN CTAHAAPTH, KOMTO KbM OTYETHATA
Aata ca Bege mspaaeHH oT ChBeTa IO MEKAYHAPOAHM c4eToBOAHH craHAapTH (CMCC), HO BCe
omle He ca OAOOpeHH 3a mpuaaraHe oT EspomefickaTta KOMHCHA M CHOTBETHO, HE Ca B3ETH B
HIPEABHIA IIPH MSTOTBAHETO HA TO3HM (PMHAHCOB OTUeT. AaTHTe HA BAM3AHE B CHAZ 1€ 32BUCAT OT
pelreHuATa 33 OAOOpeHHe 32 MpHAarane Ha Epporreiickara KoMucus.

MC®O 14 ,Paszueru 3a peryaatopHm orcpoucHm cMmerku” — EK penm Aa He samousa
»
HPOHCCQ. IIo y'I'B".bP)I{AaBaHC HA TO3U MCHAWNHEH CTaHAaPT N Ad 9aK2 OKOHYATEAHHA My BaPI/IﬂHT;

MC®O 16 ,,Ausunr” — B cuAa 32 TOAMIIHE IIEPHOAH, 3aIIOYBAIIN HA WAM CcAeA 1 sHyapwm
2019r1.;
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ITpomenn 8 MC®O 10 ,,Koncosmanpann punancosn oraern” u MCC 28 ,,HaBecTanun
B ACONHHPAHU M CHBMECTHM npeAnpuarua” — [Ipopaxba mam BHOCKa Ha AKTHBU MEHKAY
HHBECTUTOP M HErOBO ACOLMMPAHO UAU CBBMECTHO IIPEAIPHATHE - OTACKEH 33 HEONPEAEACH
LEPHOA,;

IIpomenn 8 MCC 12 ,,Aampum BBpxy A0x0Aa” — IlpusHaBaHe HA OTCPOYCHH AAHBYHE
AKTHBH 32 HEPCAAMZHMPAHH 3aTyOH — B CHAA 33 TOAMIIHHE IICPHOAH, 3aIIOYBAINY HA HAX caeA 1
sayapu 2017r.;

I[Ipomenn 8 MCC 7 ,,Otuer 3a mapuwanute moronu® - Vaunmarusa 32 onoBecTsaBanui, B
CHAA 32 TOAMIIHY 1TepuoAu ot 1 aayapu 2017r.;

Paszacaenne ma MC®O 15 “ITpuxoam OT AOTOBOPH C KAMEHTH” — B CHAAZ 32 TOAWLIHH
IEPHOAH, 3aIIOYBAINM Ha HAM caeA 1 aayapm 20181,

IIpomenn 8 MCPO 2 “Ilaaniane ma 6asara Ha aKmE” - B CHA2Z 33 TOAMIIHH IIEPHOAH,
3aII09BAIIH Ha HAW cAea 1 aayapm 2018r.;

ITpomenn 8 MC®O 4: Ilpusarane aa MC®O 9 ,,®unancosn uacrpymerta“ c MCPO 4
»J3ACTPAXOBATEAHH AOTOBOPH® - B CHAA 332 TOAMIIHM IIEPHOAM, 32IOYBAINM Ha MAU CAeA 1
auayapu 2018r.;

VismeHeHMATa IIPEAOCTABAT ABE OIIHMH HA IIPEIPHATHATA, CKAIOYBAINM 3ACTPAXOBATEAHH
aorosopu, xomto ca B obxpata Ha MCOO 4: ommma, KOATO IO3BOAABA HA APYKECTBATA Ad
pexsacupUIEPAT IPUXOA MAH PA3XOA, CBBP3aH C OIPEACACHH (DHHAHCOBY AKTHBH OT Ie9aAbH
m 3aryOm B Apyr BceoOxBaTeH AOXOA (T.H. IIOAXOA Ha H4A4aTaHE); ONIHA 332 BPEMEHHO
ocsoboxaasane ot upuaarane Ha MCOO 9 3a mpeAnpuaTHs, IHATO IpeoDAIAABAIIIA ACHHOCT €
CEAFOYBAHETO Ha Aorosopu B obxsara Ha MCPO 4 (T.H. mOAXOA Ha pascpodBaHe).
[peanpuarie, KOeTO € U3OPAAO A2 IPHAATA IBPBATA OIIMA PETPOCIEKTHBHO II0 OTHOIIEHUE
HA OTTOBAPAIUH HA JCAOBHATA (PMHAHCOBH AKTHBH IIPHAAT2 OILMATA, KOLATO 32 I'BPBH IIBT
sanogne Aa mpasara MCQO 9, a mpeanpusTre, KoeTo e u3bGparo BTOpaTa OLIHA f IPHAATA 32
TOAMIITHHA IIePHOAHN Ha HAH caeA 1 aryapu 2018r. [Tpmaaramero Ha ABaTa HOAXOA € H3BOPHO.

Hsmenenua na pasamunm crasAapta ,Jloao6penma 8 MCPO (mmxsa 2014-2016) - B
CHIAQ 32 TOAUIITHH IIEPHOAM, 3aIIOYBAIT HA UAK cAeA 1 guyapu 2018 r. u 1 anyapm 2017r.;

KPMC®O Pazacaemme 22 ,CaeAkm ¢ UYKASCTPAaHHA BaAyTa U ABaHCOBH
BB3HATPOKACHHA® - B CHAA 32 TOAMINHY IeproAn ot 1 aayapu 2018r.;

Ilpomenn 8 MCC 40 ,,Minsecrunuonan umoTn® - Tpancdepy Ha HHBECTUIIHOHHY HMOTH -
B CHAAQ 33 TOAMIITHH IIEPHOAM, 3aIIOYBAIIY HA AW caeA 1 suyapu 2018r.

Hsxow oT cTaBAApTHTE U Pa3ACHEHHATA, IOCOYEHH IIO-TOPE, He Ca IPHAOKAMY 32 ACHHOCTTA Ha
ApyxecTBOTO, ITOPaAMl KOETO HAMA Ad OKAXAT BAMAHHME BBPXY (PHHAHCOBHTE OTYETH. 32
OCTaHAAHTE KbM AATATA HA CLCTABAHETO HA TE3HM OTYETH PBKOBOACTBOTO Ha APYKECTBOTO BCE
olIfe He € OLEHHAO HOTEHIIHMAAHHUTE ePEXTH OT Te3H IPOMEHH BbPXy (PHHAHCOBHTE OTYETH.

4. CueToBOAHA IIOAMTHKA

4.1, OO0 moAosKeHusd

Hai-spaumvmure CYIETOBOAHY IIOAHTHKH, IIPHAATAHH IIPH H3TOTBAHETO Ha TO3H CbI/IHaHCOB
OTYET, Ca IIPCACTABCHH ITO-AOAY.
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OpHAHCOBHAT OTYeT € H3TOTBEH IIPH ClIasBaHe HA IPHHIUIIATE 32 OICHABAHE HA BCUYKH
BHAOBE aKTHBM, LACHBH, IPHXOAM H pa3xoaH, cbraacio MC®O. baswmte 3a onemra ca
OIIOBECTEHH IIOAPOGHO IIO-HATATBK B CICTOBOAHATA ITIOAUTHKA KbM (DHHAHCOBHA OTIET.

CACABﬂ. Aa ce OT6€A€)KI/I, HUe€ IIpH H3TOTBAHCTO HaA HPCACTaBCHI/I}I q)I/IHaHCOB oT49eT Cca
HU3ITOA3BAHH CYCTOBOAHHU OLICHKH M AOITYyCKAHHA. B'I)HPCKI/I, ge 1E Ca 6a3PIP2.HH Ha ]?IHCi)OPMaI_[I/I}I,
IpEAOCTABEHA Ha p’LKOBOACTBOTO KbM AaTaTa Ha M3TOTBAHE HA q)I/IHaHCOBI/Iﬂ OT4ICT, PCAAHHTE
PE3YATATH MOTAT A CC PASAMYIABAT OT HAIIPDABCHHTC OICHKH 1 AOITyCKaHHA.

4.2. TIpeacrasane Ha (PUHAHCOBHA OTIET

®unancoBuAT OTZeT e mpeAcraBeH B cpotercreme ¢ MCC 1 ,Ilpeacrassme ma cumascosn
otaern® (pesmsupan 2007r.). ApyKeCTBOTO € IPHEAO Ad IPEACTABI OTYETa 32 Iedarbara mAw
3arybara 1 Apyrua BCeOOXBATEH AOXOA B €AMHEH OTYET.

4.3. CaeAxnu B 9yKACCTPAHHA BAAYTA

CAEAKHTE B 9yKAECTPAHHA BAAYTA CE OTIUTAT BbB (PYHKI[MOHAAHATA BAAYTa Ha APYKECTBOTO IO
oduimaraus OOMEHEH Kypc KbM AaTaTa Ha caeAkaTa (oOspenms duxcmar wa Bobarapcka
HapoAHa Oanka). Ilewaabmre wm 3arybmre OT KypCOBH DAa3AHKHM, KOUTO BB3HHKBAT IIpH
VPEKAZHETO Ha Te3W CACAKM M IPEOLECHABAHETO HA HAPHYHHUTE MTOHUIMH B UYKAECTPAHHA
BAaAyT2 KbM KpPas Ha OTYETHHA OEPHOA, Ce IPU3HABAT B Ie9aAbaTa HMAK 3ary6aTa.

Henapuasure TO3HINY, OLEHABAHN IO HCTOPHYECKA IEHA B UYKAECCTPAHHA BAAYTA, CE OTIHTAT
mo oOMeHHHH Kypc KbM AATATA Ha CAeAKaTa (He ca mpeoreHenm). Hemapwamwre nosunum,
OLICHABAHY IO CIPABEAAWBA CTOHHOCT B UyXKAECIPAHHA BAAYTA, C& OTYHTAT IO OOMEHHMA KypC
KBM AATAT4, Ha KOATO € OHPEACAEHA CIIPABEAAHBATA CTORHOCT.

4.4, ITpuxoam
HPI/IXOAI/ITC BEAIOYBAT HPCAPIMHO HPI/IXOAI/I oT HpeAOCTaB}IHC HA 33,CTP2.XOBQTCAHI/I YCAYI‘I/I :

IIpusaaBanero KaTo IPUXOA HA IIPEMUHTE IO o0IIo 3acTpaxoBaHe € Ha 0a3a CyMara, AbAXKIMA
OT 3aCTPAXOBAHOTO (3aCTPAXOBAIOTO) AMIIE 32 IIEAWA IIEPHOA HA IIOKPHUTHE, KOATO
3ACTPAXOBATEAAT HMA IIPABO AA IIOAYYH IIO CHAAT2 HA CKAIOYEHM Ipe3 OTYCTHHA IIEPHOA
3aCTPAaXOBATEAHU AOTOBOPH, H B CAYIaHTE, KOTATO HEPHUOADT Ha ITOKpHTHE O0XBAINA H3IIAO
HAM OTYACTH CAEABAIL OTYETEH IIEPHOA.

Hp€3aCTanOBaTeAHI/ITC OpeEMHHA OT AKTHBHO HPCSaCTPaXOBaHe C€ IPH3HABAT KaTO HPI/IXOA Ha
Oasa ADAKHMHATE  IIPE3 OTYETHHA TICPHAOA IIPpEMHH OT IeACHTH IIO0 CHAATa Ha

IIpe3acTPaxoOBATCAHN AOTOB opH.

B CAYYIAHUTC HA Ch3aCTPaxoBaHE CaMO FacTTa Ha 3aCTPaxOBATCAA OT 06ma'ra CyMa HA IPEMHUTE

(ol HPI/ISHBBQ. KaTo HPI/IXOA.

B orcrsmennTte opeMuy Ha ope3acTpaxoBaTeAr IIO O6HIO 3aCTpaXxOBaHE C& BEKAIOYBAT
ABANMAMHUTE IIPEMHH Ha IIPE3ACTPAXOBATCAH IIO CHAATA Ha IIPE3aCTPAXOBATEAHH AOTOBOPH BBB
BpPB3Ka C IPE3aCTPAXOBAHC HA PHCKOBE IIO CKAIOYEHU IpeE3 OTICTHHA IIEPHOA AOTOBOPH IIO
HOPAKO 3aCTPAaXOBAHE U AKTHBHO mpe3acTpaxoBaHeE.

Cy’MI/ITe, KOHXTO ITOAAEKAT HA Bb3CTAHOBABAHE OT IIPE3ACTPAXOBATCAY BBB BDB3KA C H3ITAATCHUTE
Ipe3s ChIOWA II €pHOA MPETEHIHMHM OT 3acTpaXxoBaTead, CC OTYUTAT KaATO AfA HA
Ipe3acTpaxoOBaTCANTe H B CAy9aHTe, KOIaTo YPEXAAHCTO Ha B3aMMOOTHOIIIEHHUATa C
IPE3aCTPAXOBATCANUTE € B CAEABAI] OTYCTCH IICPHOA.
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B orcremenmre TIpEMUHA KbM TIPE3ACTPAXOBATEAH Ce BKAIOYBAT ABANKHMHTE IIPE3 OTIETHHA
IIEPUOA IIPEMHH H2 [IPE3ACTPaXOBATEAHTE IO CHAATA HA IIPE3aCTPAXOBATEAHH AOTOBODH BBB
BPB3KA C IIPE32CTPAXOBAHE HA PHCKOBE IIO CKAIOYEHH IIPE3 OTYETHHA IEPHOA AOTOBOPH, KAKTO
1 IIPe3acTPaxOBaHe HA PHCKOBE, OTHOCHMHU KbM IPEMHHHHA IMEPHOAH C HATAAO IIPE3 OTIETHHA
TIEPHOA,.

Ort4geTennTe HPCBaCTPaXOBaTCAHI/I npeMur, KOUTO HE Ca IIAATeHH KbM AATATA HA 6aAcha, ce
OTPa3ABAT KATO 3aABAKEHEHE,

441, TIpoaaxxba Ha cToKEm

Ilpu mpopamba Ha CTOKM HpPHXOA Ce NIPH3HABA, KOTATO ApPYKecTBOTO € IIPeXBBPAHAC Ha
KyIlyBa9a 3HAYMMHTE IIOASH M PHCKOBE OT COOCTBEHOCTTA Ha IpeAocTaBeHuTe cTokm. Cumra ce,
€ 3HAYMMUATE PHCKOBE M IIOA3HM Ca NPEXBBPACHW HA KyNyBada, KOTATO KAHMEHTBHT € IPHEA
CTOKHTE OE3 Bb3parKeHHe.

4.4.2. TIlpeaocraBane Ha yCAYTH

HPI/IXOA’bT OT HAacMH OT OPEAOCTABAHE HA WHBCCTHUIIMOHHHUTE HMOTH HA APY)KCCTBOTO oo
AOI‘OBOPI/I 34 OII€PATHBECH AWUIHHI CE€ Ipu3HaBa HA 0a3a Ha AFHEUHIN METOA, 32 IIEPHOA2 Ha

AWU3HHTA.
4.4.3. IIpuxoan OT AUXBHM ¥ AHBHACHTH

HPHXOAHTC OT AMXBH CE& OTYHTAT TEKYIIIO IO METOAA HA e@eKTI/IBHI/I}I AHUXBEH IIPOIECHT.
HPI/IXOA,HTC OT AUBHACHTH C€ IIpHU3HaBaT B MOMCHTA HA Bb3HHUKBaHE HA HpaBOTO 34 IIOAY4Y2aBaHE
Ha ITAAITAHETO.

4.5, Paszxoan

AKBH3HUITHOHHMTE PasXOAM Ce NIPH3HABAT KATO PAa3sXOAW Ha 3aCTPaXoOBaTeAfl 32 CPOKa HA
CBOTBETHHTE 3aCTPAXOBATEAHH AOTOBOPH B ITPACH PA3MEP KATO PAa3XOA IIPe3 OTUETHHA IEPHOA,
B KOMTO Ca H3BBPIICHN.

PazxoamTe 32 m3maaTeHW oOe3rueTenus ce IPH3HABAT 32 IIEPHOAA, B KOWTO BB3HHMKBAT. le
BKAIOYBAT Pa3sXOAMTE 32 H3MAaTeHH OOesIiereHWs M pasxOAUTE 3a ypexaaHe Ha
3aCTPAXOBATEAHH IIPDETCHITHM (AMKBHAAIIMOHHE pa3XOAM), HAMAAGHH C NPHXOAHTE OT
yUpaKHABAHE HA PErPECHH IPaBa M BDL3CTAHOBUMHTE OOE3IETEHMA OT IPE3aCTPAXOBATEAH,
KOPHTHPAHU C H3MCHEHHETO HA Pe3€PBa 32 HPEACTOSIIM TAAIIAHMK, HETHO OT IPE3aCTPAXOBAHE
33 (PHHAHCOBATA TOAWHA. '

OHCPaTHBHI/ITC pasonH Ce IIpU3HABAT B nedarbata uAm 3ary6aTa IIPH IIOA3BAHETO HA ycayrure

HAW HA AATaTA Ha Bb3HHKBAHETO WM.

4.6. Pasxoam 3a AuxBu

PaSXO,A,I/ITC 34 AUXBH CE€ OTYHTAT TEKYIO II0 METOAQ HA Cq)CKTI/l'BHI/LFI AWXBECH HPOLICHT.

4.7. Hemartepuasun akrusn

HeMaTepI/IaAHI/I AKTHUBH BKAXOYIBAT IoporpaMHan HPOAYKTI/I, q)I/IpMeH 3HAaK H APY].“I/I. Te ce orumrar
II0O II€Ha Ha HPI/IAO6I/1'BaHe, BEAIOYBAIIA BCHYKH ITAATCHH MHTA, HEBBH3CTAHOBHMH AAHDBIH H
HalipaBeHHUTE HpeKI/I PaSXOAI/I BbB BP"bSKa C ITOATOTOBKA HA AKTWBA 34 €KCIIAOATALIVA, HPI/I KOETO
KaHI/ITaAI/ISI/IPaHI/ITC PaSXOAIfI cc aMOpTI'ISI/IPﬂT BB3 OCHOBA HA AHHEHHUA METOA IIPE3 OLEHECHHUA
CPOK Ha IIOAE3€H XXUBOT HA AKTUBHUTE, THH KATO Ce cunTa, Ie TOM € OI‘paHI/I‘IeH.
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HOCACABQU.IOTO OCHABAHE CE€ HU3BBPINBA II0 IICHA HA HPI/IAOGI/IBH.HC, HaAMaACHA C HATPYIIAHHUTE
aMOPTPISalIHI/I n 39.I'y6I/I oT 0663HCHK2.. HaHpaBeHI/ITC OGE‘BHCHKI/I CC OTHHTAT KATO PaA3X0OA H Ce
IIPHA3HABAT B OT4YCTA 34 meganbara mAHR 3ary6aTa u Apyrug BCceoOxBaTeH AOXOA 34 CbOTBETHHA

IIEPHOA.

HOCACABaHIPITC PQSXOAI/I, KOHTO BDH3HHKBAT BbBB BpPB3KA C HEMATCPHAAHHUTE AKTHBH CACA
II'BPPBOHAYAAHOTO UM HPI/ISHQ.BQ,HC, Ce IIPpHU3HABAT B OTYETA 32 negaabara uam 3ary6aTa nu APYI'I/HI
BceobxBaTeH AOXOA 32 IIEPHOAA HA TAXHOTO BB3HUKBAHE, OCBEH aKO 6A2I‘OA2.PCHI/IC Ha TAX
AKTHBDHT MOXKE Aa TeHEpHpa IOBEYE OT IOTBPBOHAYAAHO IIPEABHACHUTE 6’bACH_II/I HTKOHOMMWYIECCKH
IIOA3H M KOT'aTO Te3Hu Pa3XOAH MOTAT HAACKAHO Ad 6’bAaT OIICHCHU B OTHECECHH KbM aKTHBaA. Axo
TE3W YCAOBHA €A M3IIbAHCHH, pasxcAHTE Ce AO6aBﬂT KBbM CeDeCTOHHOCTTA Ha aKTHBA.

Ocrarp4Hara CTOHHOCT U IIOACSHHAT XWBOT Ha HCMATCPHUAAHHATE AKIMBH CE€ IPENEHABAT OT
PPKOBOACTBOTO KbM BCAKA OTIETHA AATA.

AMOPTI/ISHI_II/IHT’A CC HU3YUCAABA, KATO CE€ H3IIOA3BA AUHEHHUAT METOA BDBPXY OLICHEHUS ITOAE3EH
CPOK Ha TOAHOCT Ha OTACAHHUTE AKTHBH, KAKTO CACABA:

e Ilporpamuu npoayktz 2 roAuHH
e  Apyrm 6.67 roanHU

PaszxoanTe 32 amoprusanms ca BKArodeHW B OT4eTa 3a Imewaabara mAM sarybata um Apyrus
BCeoDXBATEH AOXOA HA peA ,,AAMUHHCTpATHBHA pasxoan™.

Ilewanbata nau sarybara or mpoAaxGaTa HA HEMATEPHAAHH 2KTHBH CE OIIPEAEAS KATO PASAMKA
MEXAY IIOCTBIIACHUATA OT HpoAamdara W HAAAHCOBATA CTOMHOCT Ha AKTHBHTE H CE OTPa3fABa B
OT9eT2 32 IeTaADaTa MAK 3aTy0ATA M APYTHA BCEOOXBATCH AOXOA Ha PeA ,,Apyru mprxoan®.

M36pasmar mpar Ha CHINECTBEHOCT 33 HEMATEPHAAHNTE aKTUBU Ha APyXeCTBOTO € B pasmep HA
700.00 a=.

4.8. Hmorm, MAIIMHU ¥ CHOPLIKEHHAA

VmortnTe, MaIIMHHTE ¥ CBOPBKEHHATA CE€ OIEHABAT I'TbPBOHATAAHO 1O CeDECTOMHOCT,
BKAXOYBAIIA [I€HAT2 HA IPHUAOOHBAHE, KAKTO M BCHYKH IIPEKM PA3XOAH 32 IIPUBEKAAHETO HA
aKTHBA B PaOOTHO ChCTOAHHE.

ITocaeaBaimoTo onensBaHe Ce M3BBLPINBA IO IIEHA HA OPHUAOOHBAHE, HAMAAEHA C HATDYVIIAHITE
3

AMOPTH3AIYH H 3aIyOX OT ODC3IeHKA. HampaBennure obe3sneHkn ce OTIATAT KaTO Pa3XOA U ce

NIPHI3HABAT B OTYETA 32 Ie9arbaTa mAM 3arybata M APYIHS BCeOOXBATEH AOXOA 32 CHOTBETHHMS

TIEPHOA.

TTocaeaBarmaTe Pa3xoOAH, CBBP3aHH C OIPEAEAEH AKTHB OT MMOTH, MAIITAHH W CHOPBKEHNH, Ce
npuO2aBAT KbM 0AAaHCOBATA CymMa H4 AKTHB2, KOTATO € BEPOATHO ApyxectBoTO A2 HMa
WKOHOMHYECKH  IIOA3H, HAABHINABAIIM ITBPBOHAYAAHO oOIeHeHaTa e(DEKTHBHOCT HA
CBIIECTBYBAILMSA AKTUB. BCHYKM ADYTH IIOCAEABAIITM PA3XOAH Ce IIPHU3HABAT 32 DPa3sxXOA 32
IIEPUOAA, B KOHTO Ca HAITPABEHH.

Ocrarpanara CTOMHOCT M IMOAC3HHAT KUBOT HA nMoOTHU, MAITTAHA XU CHOPBKEHHA CE HPCHGHHB&T

oT P’I)I(OBOACTBOTO KbM BCAKA OTYETHA AAaTa.

I/IMOTI/I, MAITHHHE H CBHOPBKCHHA, HPI/IAOGI/ITI/I OpH YCAOBHATA HA q)I/IHaHCOB AVMI3UHT, C€
aMOpTI/ISI/IpaT Ha 0a3a HA OYAKBAHUA IICAE3EH CPOK Ha IOAHOCT, OIPCACACH ITOCPEACTBOM
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cpaBHeHME C IOAOOHEM cOBCIBeHH aKTMBH Ha ApPYXeCTBOTO, MAM HA 0a3sa Ha AMSHHIOBHA

AOTOBOD, AKO HETOBHAT CPOK € ITO-KPaTbK.

AMOPTI/ISZ.I_[HJITG. HAa HMOTH, MAIIIMHHA M C’bOp’bH{CHI/IH Ceé H3YHCAABA, KATO CE€ H3INOA3BA
AVHEWHUAT METOA BBPXY OICHECHMA IIOAC3CH FHUBOT HAa OTACAHHWTE I'PYIIH AKTHUBH, KaKTO CACABAL

* TpasCcIOpTHH CPEACTBA 4 ToAHEHH
e  Oduc ob3aBexaane 6.67 roAnHA
¢ KommroTbpHa TEXHHKA 2 TOAMHH
e Apyrm 6.67 ropanan

ITeuarBata mAwM 3arybaTa OT IPOAANOATA HA HMOTH, MAIITAHA U ChOPBHKEHHA CE OIIPEACAS KATO
PA3AMKA MEKAY ITOCTBIIACHHSAT2 OT mpopaxGara m 0aAaHCOBaTA CTOMHOCT HAa aKTHBA M Ce
IPHU3HABA B OTYETA 32 meaanbaTa BAHM 3ary0aTa M APYIHA BCEOOXBATEH AOXOA HAa PeA »APYTH
npnonu“.

M36paHI/IﬂT npar Ha CBHICCTBEHOCT 34 HMOTHTC, MAITTMHUTC U C’bOp"b}KCHI/I}ITa HA APY}KCCTBOTO c

B pasmep Ha 700.00 aB.
4.9, OTyuTaHe HA AM3HHIOBUTE AOTOBOPH

B crorpercteue ¢ msucksanusara Ha MCC 17 ,Amsper® mpasata 3a pasiiopexAaHe C aKTHBA Ce
LUPEXBBPAAT OT AMSHHTOAATEAS BDBPXy AWSHHIOIOAYIATe€As B CAy4YaWTe, B KOHUTO
AMI3HUHIOIIOAYYATEAST IIOHACA CBINECTBEHHTE PHCKOBE W  H3TOAM, [POUSTHIAIIM OT

cobcTBEHOCTTA BBPXYy HACTHA AKTHB.

Ilpm cxarousaHe Ha AOTOBOD 32 $pUHAHCOB AMBWHT aKTHBBT C€ NPH3HABA B OTHYETa 32
(pUHAHCOBOTO CHCTOAHME HA AWBUHIOIOAYIATEAR ITO ITO-HHCKATA OT ABETC CTOMHOCTH —
CHPABEAAMBATA CTOMHOCT Ha HA€THA AKTHB M HACTOAIIATA CTOHHOCT HZi MHHHMAAHHUTE
AWBAHTOBH IIAAIIAHHA IIAFOC HEIIPEABHACHW IIAAIUAHHA, AKO ¥MMa TaKWBa. B orwera 3a
(PHMHAHCOBOTO CHCTOSHHME CE€ OTPa3fBa M CHOTBETHOTO 3aABAKEHHE IO (pUHAHCOB AM3HHT,
HE3ABUCHMO OT TOBAa ARAHM YACT OT AWSHHTOBHTE IAAINAHHAA CE€ ABAMKAT 4BAHCOBO IIPH

CKAFOYBAaHC Ha AOTOBOpA 32 (bHHﬂHCOB AHM3SITHI.

BHOCACACTBI/IC AVI3MHTOBHTC IMAANTAHHA C€ PASIIPCACAAT MCKAY q)I/IHaHCOB pa3xoA 1 HaMaACHHMC
HAa HEIMAATEHOTO 33ADAKCHHUC 110 (i)HHaHCOB AM3MHT.

AxruBuTe, IPUAOOATH IPH YCAOBHATA Ha (DHHAHCOB AUSHHT, C€ AMOPTUSHPAT B ChOTBETCTBHE C
mauckpanmaTa Ha MCC 16 ,,Vimorn, Manman u cvopbxenus uaum MCC 38 ,Hemarepmasum

AKTHBHA .

AuxBeHaTa 9acT OT AU3HHTOBATA BHOCKA IIPEACTABAABA IIOCTOAHCH IPpOLEHT OT HEIMOTraCE€HOTO
3aABAKECHUE U C€ IIPH3HABA B neuaAbaTa uAn 3ary6aTa 3a I€pHoAd HA AW3VHIOBHA AOTOBOP.

Bermuxkm ocTanaAm AM3MHTOBH AQrosopu ce C9pTaT 324 OINCPATHBHH AW3ZHHTOBH AOTOBOpH.
HAaU_IaHI/I}ITa IO OIIEPATHBCH AM3HHIOB AOI‘OBOP Ce IPH3HABAT KATO Pasxopd IIO AHMHETHNA
METOA 32 CpPOKa Ha CIIOPa3yMEHHETO. PaSXOAI/ITe, CB"bP?:aHI/I C OIICpATHBHMA AW3IMHI, HaIIp.
PasxoAH 3a IICAAPBIKKA B 3aCTpaxoOBKH, CC OpH3HABAT B meaanbaTa AR 3ary6a’ra B MOMECHTA Ha

BH3HHKBAHECTO WM.
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4.10. Tecrome 3a 00e3smeHKA HAa HEMATEPHAAHH AKTHBY M HMOTH, MAIUAHH §
CBOPBIKCHAA

Ilpm wmsgucasBane pasMepa Ha obe3nenkara ApyxectBOTO AeduHApa  Ha-MaAKaTa
pasrpaHAYMMa IPyld 4KTHBH, 32 KOATO MOIaT A2 OBAAT OIPEACACHH CAMOCTOATEAHH HAPHIHU
IOTONH (EAWHHIA, TEHEPHUPAIIA TaPHIHK IoTonw). B PE3YATAT HAa TOBA HAKOHM OT AKTHBHTE
IIOAAGXKAT HA TeCT 3a ODE3NEHKa Ha HHAMBHAyaAHA 0a3sa, 2 APYyTM - Ha 6a3a HA eAWHWIA,
TeHEPHPAIIa NaPUIHY ITOTOLH.

Beuuky axTuBE W €AMHUIIH, TeHEPHpAN IAPUTIHH IIOTOIM, CE TECTBAT 33 ODE3NEHKA IIOHE
BEAHBK TOAMINHO. BCHYKHM APYTH OTA€AHM AKTHBH HAW EAMHFIIH, TeHEePHPAIIY APHIHA
IIOTOLH, Ce€ TecTBAT 32 ODE3leHKa, KOTaTO CBOWTHA HAH npomaHa B obcCToATeACTBATA
HHAHMKHPAT, Y€ TAKHATA OAAAHCOBA CTOMHOCT HE MOXeE AQ ObAE BH3CTAHOBEHA.

3a 3aryba OT Obe3leHKa Ce IMPU3HABA CyMaTa, C KOSTO OAAAHCOBATA CTOMHOCT HA A2ACH AKTHB
VAW €AWHUIIA, TEHEPHUPAITIA IAPWIHH IOTOITH, IPEBAIIABA Bh3CTAHOBHMATA IM CTOMHOCT, KOSTO
€ ITO-BHCOKATA OT CIPABEAAMBATA CTOMHOCT, HAMAAGHA C PasXOAHTE IO MIPOARKDA Ha AA€H
AKTHB, ¥ HEroBaTa CTOMHOCT B ymnotpeba. 3a Aa onpeseAam croiiHOCTT2 B ynorpeba,
PPKOBOACTBOTO Ha APYKECTBOTO H3UHCAfABA OYAKBAHHUTE GBACIIM MAPHIHW [OTOIM 33 BCAKA
CAMHMIIA, TEHEPHPAINA MAPUIHE IOTOLY, W OMIPEAEAS IOAXOAAIINA AMCKOHTOB (baKTOp ¢ IeA
KAAKYAMpPAaHE HA HACTOAINATA CTOMHOCT Ha T€3W NMAPHYHHU HOTONM. AAHHHTE, H3IIOA3BAHA IPH
TECTBAHETO 32 ObeslleHka, ce Gasmpar Ha IIOCAEAHHA 0A0DpeH Groaxer mHa Apyxectsoro,
KOPHUTHPAH IPHU HEOOXOAUMOCT € IeA eAMMUHHUPAHE Ha €(DEKT2 OT ODACIIN PEOPTAHU3AIUM U
SHAYHTEAHH IIOAODpenws Ha akTwBH. AHCKOHTOBHTE (DAKTODH Ce OLPEAEAAT 32 BCAKA OTAEAHA
€AVHMIIA, TCHEPUPAINA TAPUIHY IIOTOIH, M OTPA3ABAT CHOTBETHAA MM PHCKOB HPOQHA, OIIEHEH
OT PBKOBOACTBOTO Ha APyKECTBOTO.

3arybure oT 0be3MeHkKa Ha EAMHMNA, TeHEPUPALTA TAPHIHH [TOTOITH, Ce TIOCOYBAT B HAMAACHHE
Ha G2AaHCOBATA CyMAa Ha AKTHBATE OT TA3H CAMHHINA. 332 BCHYKH aKTHBH Ha ApyxecTBOTO
PPKOBOACTBOTO HPELEHABA IIOCAEABAIIIO AAAH CHINECTBYBAT MHANKAIIHY 32 TOB2, 9€ 3arybara or
obesmenka, NPU3HATA B TPEAXOAHH TOAMHH, MOKE BETE A2 HE CDHIIECTBYBA HAU AA € HAMAACHA.
OGesiienKa, IPU3HATA B IPEAXOACH IEPHOA, CE Bb3CTAHOBABA, AKO BH3CTAHOBAMATA CTOMHOCT
H2 CAMHHUNATA, TEHEPHPAILIA MAPHIHH IIOTOLH, HAABUIUABA HEHHATA OAAAHCOBA CTOMHOCT.

411. HupecTHHMOHHU MMOTH

ApyecrBOTO OTYHTA KATO MHBECTUUUOHHH HMOTH 3eMf 1/HAW CTPaAHd, KOUTO CE€ ABPKAT 32
IIOAy9YaBaHE HA INPHXOAW OT HaeM u/uan 3a VBEAWYEHNE Ha KAIMTAAd, 1[I0 MOAECAA Ha
CIIPaBEAAHBATA CTOWHOCT.

I/IHBCCTI/IHI/IOHHI/ITC HMOTH <C€ OIcHABAT IIBPBOHAYAAHO IIO CC6CCTO;IHOCT, BKAFOYBAIIa
HNOKyIIHATA IT€HA M BCAKAKBH Pa3XOAW, KOUTO Ca IpAKO CB’BP32.HI/I C HHBCCTHUITMOHHHA HMOT,
HAIIpFIMEP XOHOP2APH 32 IIPaBHM YCAYVIH, AAH'BIH ITO HPCXB'I)PA}IHC Ha IMOTAa U APYIH Pa3sXOAH
IIO CAEAKATA.

I/IHBCCTI/HJ,'I/IOHHI/ITC HMOTH C¢ HPeOHeHﬂBaT Ha TOAHIIIHA 6a3a 1 ce BKAKOYBAT B OTYETA 34
C};)I/IHaHCOBOTO ChCTOAHMEC IIO nasapHH're uM croirocta. Te ce OHPCACAHT OT HE3ABHCHMH
OIIEHUTECAM C HPOCbCCHOHa_AHa KBaAI/I(i)I/IKaL[I/IH H 3HAYHTCACH HPOCt)CCI/IOHaACH OIIuT B
3ABHCHMOCT OT Xapalcrepa H MCCTOHAXOKACHHUETO HA WHBECTHITHOHHHUTE MMOTH, 62.3HP3.I‘/‘IKI/I ce

Ha AOKA3aTCACTBA 34 ITA3APHHTE YCAOBUA.
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Besika mewanba mau 3aryba ot IPOMAHA B CIIPABEAAMBATA CTOMHOCT MAH OT IPOAaKOa Ha AAeH
HHBCCTUINOHEH MMOT C€ NpH3HaBa He320aBHO B meuasbaTa MAW 32ry6ara, ChOTBETHO BbB
¢dHBAHCOBH IPHXOAH HAH pa3XOAM Ha pea ,lIpomsma B copasesamBata crofimocT Ha
VHBECTHIMOHE N HMOTH .

Ilocaeapamure PasXoOAM, CBBP3AHM C HHBECTHIMOHHE KMOTH, KOHUTO Bede Ca TIPHU3HATH BbHB
unancoBHs oTeT Ha ApymecTBOTO, Ce OpubaBaT KbM GaAaHCOBATA CTORHOCT HAa MMOTHTE,
KOIaTo € BEepOATHO ADYXeCTBOTO Aa IOAyYH GHAEITH MKOHOMHYECKH [TOA3H, HAABHIITABALITH
ITbPBOHAYAAHO OLEHEHATA2 CTOMHOCT Ha CHINECTBYBALMTE WHBECTHIHMOHHYW HMOTH. Bcmuxm
APYTH IOCACABAIIH PA3XOAU CE IIPH3HABAT 34 PASXOA B IIEPHOAR, B KOHTO Ca BH3HHUKHAAM.

Apy»#ecTBOTO OTIHCBA WHBECTHIHOHHUTE CH HMOTH IIpH IPOA2X0aTa HM MAM IPH TPaiHOTO
MM H3BAKAZHE OT yHOTPeDa, B CAYYAH 9e HE Ce OYAKBAT HHKAKBH HKOHOMIYIECKH M3TOAM OT
TAXHOTO OCBOOOMxAaBaHe. Ilegaabmre mAm 3aTyOMTe, BB3HHUKBAUIA OT H3BAKAAHETO MM OT
ymoTpeba uAM TAXHATA TPOAAKDa, Ce IPU3HABAT B OTYETA 32 ITedarbata HAK 3ary0arta u APyrus
BCEOOXBATEH AOXOA H CE€ OIPEAEAST KATO PasAWKa MEXAy HETHUTE IOCTBIAEHHA OT
OCBOOOXKAABAHETO HA AKTHBA M HaAaHCOBATA MY CTOHHOCT.

IlpuxoAuTe OT HaeM W ONEPATHBHHUTE PA3IXOAH, CBLP32aHH C HHBECTHUIIHOHHA HMOTH, Ce
TIPEACTABAT B OTYET2 32 mewaabara mam 3arybata m APyTHA BCEOOXBATEH AOXOA CHOTBETHO HA
pea ,,Apyrn mpuxoau® u pea »AAMUHECTPATHBHA pasxoan™, u ce TMIPHU3HABAT 34 IIEPHOAR, 32
KOHTO CE€ OTHACAT.

412, DunaECOBM MHCTPYMEHTH

PUHAHCOBUTE AKTHBH U IIAaCHBH (¢ HPI/IBHaBaT, KOoraTo APY)KCCTBOTO CTane CTpaHa 110
AOTOBOPHH CHOPaSYMCHI/IH, BEKAIOYBAII (bHHaHCOBI/I HHCTPYMEHTH,

OHUHAHCOB aKTHB C€ OTIIHCBa, KOraTO Ce 32.I'y61/I KOHTPOA BBPXYy AOTOBOPHHTE IIpaBa, KOHTO
CbhCTABAABAT Ct)I/IHaHCOBI/I}I AKTHB, T.€. KOTATO Ca H3TEKAH IopaBaTa 32 IIOAY9YaBaHE HA HAPpHYHA
IIOTOIIM HAH € HPGXB’I)PAEHQ. 3HAYHMATA 9aCT OT PHCKOBETE M H3TOAUTE OT CcOOCTBEHOCTTA.

@uuancos oHacwB C€ OTIIMCBa HPH HETOBOTO IIOracABaHE, HM3IIAAIIAHE, HPI/I aHYAI/IpaHC Ha
CACAKATA UAU HPI/I HU3THYAHEC HA AABHOCTHHA CPOK.

Ilpn mepBOHaTasHO mpH3HaBaHe Ha (PHHAHCOB aKTHB B (DMHAHCOB IIACHEB ApysxecrsoTo H
OLIEHABA IIO CHPABEAAMBA CTOMHOCT IAIOC PA3XOAMTE IO TPAH3AKIMATA C H3KAIOUEHZE HA
¢huHAHCOBHTE AKTUMBM H [ACHBM, OTYHTAHH MO CIIPaBEAAMBA CTOMHOCT B Ie4anbaTa wAm
3arybata, KOATO CE NIPUIHABAT IHPBOHAYAAHO ITO CIIPABEAAHBA CTOHHOCT.

OHHAHCOBHUTE AKTHBI C€ IIPDU3HABAT HA AATATA HA YPEXAAHETO.

q)I/IHaHCOBI/ITe AKTUBH 1 (i)I/IHaHCOBI/ITC IIACHBH CE OLIEHABAT HOCACAB?UJ_IO, KAKTO € ITIOCOYEHO IIO-
AOAY.

4.12.1. Purascosu aKTHEN

C IICA ITOCACABAIIIO OIIEHABAHE HA CbI/IHaHCOBI/ITC aKTHBI/I, C HU3KATOYECHHWE HA XeA}KI/IPaLT_[I’ITC

HHCTPYMEHTH, T€ Ce KAACH(DHITUPAT B CAEAHHTE KATETOPHH:

©  KPEAWTH U B3€MAHUL;
®  (HHAHCOBH aKTHUBH, OTIUTAHH IO CIIPABEAAMBA CTOMHOCT B IevaAbarTa mau 3arybata;

© (buAAHCOBY AKTHBH HA PasmoAOKeHHE 33 MPOARKOA.
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OAHAHCOBUTE AKTHBU CE PASIPEACAAT KBM OTACAHHTE KATCIOPHM B 3dBHCHMOCT OT II€ATa, C
xoAT0o ca npuaoburw. Kareropuara ma sasen (hHHAHCOB MHCTPYMEHT OIPEAEAS METOAA My Ha
OLEHABAHE W AZAHM IPHXOAMTE H PA3XOAUTE C€ OTPasABAT B ImedarbaTa MAm 3arybara mAd B
ApyTHA BceoOxBaTeH AOXOA Ha ApymectsoTto. Bemaku pUHAHCOBH aKTHBH C H3KAIOYEHHE HA
TE€3W, OTIYUTAHH ITO CIPABEAAMBA CTOMHOCT B IedaAbara MAM 3ary0aTa, IOAAEKAT Ha TeCT 32
obe3srnenka ¥bM AaTaTa Ha pHHAHCOBHA OT4eT. ODHHAHCOBHUTE AKTHBH Ce€ OOE3IIEHABAT, KOTATO
CBIIECTBYBAT OOCKTHBHH AOKA3QTEACTBA 32 TOBA. lIpMAaraT ce pasAMYHH KpPHTEPHH 32
oImpeAeAsHe Ha 3ary0aTa OT ODE3IeHKa B 3aBHCHMOCT OT KATETOPHUATA HA (PHHAHCOBUTE AKTHBH,
KAaKTO € OIHICAHO IIO-AOAY.

Benukn mpuxoam @ pasxoAHW, CBBP3AHH C IPHTEKABAHETO HA (PHMHAHCOBM HHCTPYMEHTH, Ce
OTPa3sBaT B Ie9aA0ATa MAM 3ary0aTa OPH IIOAYY4BAHETO WM, HE3ABHCHMO OT TOBA KAK Ce
oIeHABa 6aAAHCOBATA CTOMHOCT Ha (DMHAHCOBHSA aKTHB, 32 KOHTO C& OTHACAT, ¥ C€ IPEACTABAT B
OT9eT2 32 1evaAbaTa MAM 3ary0ata M APyrHA BceoOxBaTeH AOXOA Ha peAose ,Herma
neuanba/(3aryba) 3a (pUHAHCOBM AKTHBHM ABPXKAHH 32 THpIyBaHe™, m Ha peA ,,DuHancosm
AKTUBH HA PA3MOAOKEHHE 32 MPOAAKDa, uesaabi/ (3arybm) 32 TekyruaTa TOAWHA B APYIHA
BCEOOXBATEH AOXOA™, C M3KAFOYeHHe Ha 3arybata oT obesneBka Ha B3eMaHHA IO
3aCTPaXOBATEAHH OIIEPAIIMH, KOATO C€ IPEACTaBi Ha PeA ,, APYIH 3aCTPAXOBATEAHH K
MIpe3acTPaxOBaTEAHH Pa3XOAHM, HETHO.

Kpeanrn u B3emannus

Kpeantn wm B3eMaHms, BB3HHKHAAM ITHPBOHAYAAHO B ApPYKeCIBOTO, €2 HEACPHBATHBHH
(brrraECOBM MHCTpyMEHTH C (PHKCHPAHM HAAIAHUA, KOUTO HE CE THPIYBAT Ha aKTHBEH IIa3ap.
KpeAntnTe M B3eMaHMATA IIOCAEABAIIO CE€ OLEHABAT II0 AMOPTH3HpPAHA CTOHHOCT, KATO €€
H3II0A3BA METOABT Ha ¢(EKTWBHATA AHXBa, HAMAAEHA4 C pasMepa Ha obesmeHkara. Bceska
IPOMAHA B CTOHHOCTTA BIM C€ OTPas3sBa B meyaADaATa HAT 3arybaTa 3a Tekyntua mepuoA. [lapure
¥ [OAPUYHUTE €KBUBAACHTH, THPrOBCKATE H IIO-TOAAMATA YACT OT APYTH B3eMaHHd Ha
ApYKECTBOTO CITAAAT KbM TasH KaTeropus (PHHAHCOBH UHCIPYMEHTH. AuckoHTHpaHe He ce
H3BBPINBA, KOTATO €(PEKTHT OT HErO € He3HAUNTEAEH.

3HaYuMKy B3eMAHHSA CEC TECTBAT 34 OGCBHCHKQ. IIOOTACAHO, KOIrato ca IIPOCPOYEHN KbM AATaTa HA
(pI/IHaHCOBI/I}I OTYCT UAH KOTATO ChINECTBYBAT O0EeKTUBHHI AOKA3aTEACTBA, Y€ KOHTPATCHTHT HAMA
A4 HU3ITBAHM 34ADBAKECHUATA CH. Bemuku APYIH B3€MaHMA C€ TeCTBAT 32 O6CSHCHK2 II0 I'PYIIH,
KOHUTO CE& OIIPEACAAT B 3aBHCHMOCT OT HUHAYCTPHATA M PETHOHA HA KOHTPATr¢HTa, KaKTO M OT
APYIH KPpECAWTHH PMCKOBE, AKO CBILIECIBYBAT TAKHBA.

3arybata OT OOe3lleHKa Ha THPIOBCKUTE B3EMAHMS Ce IPEACTAaBL B OTdUeTa 32 medasbara mam
3arybara m APyTHA BceOOXBATEH AOXOA Ha peA ,,Apyru pasxoan.

Punancosu aKTUBH, OTYATAHH TI0 COPABEAARBA CTORHOCT B mevwasbara nan 3aryGara

OuHAHCOBY AKTHBH, OTIHTAHH IIO CIPABEAAMBA CTOMHOCT B Iiedanbara HAM 3ary6aTa, ca aKTUBY,
KOHTO Ca ABPKAHW 32 THPIYBAHE MAH Ca ONPEAGACHH HPH ITbPBOHAYAAHOTO MM IIPH3HABAHE
KaTO (PMHAHCOBH AKTMBM, OTYHTAHH IO CHPABEAAMBA CTOHHOCT B mmeuasbara mam 3arybara.
Bcuakm AepuBaTuBHM (DHHAHCOBM AKTHBH, OCBEH aKO HE C4 CIICIHAAHO OIIPEACAEHH KATO
XEAKHUPAIII HMHCTPYMEHTH, HOIMAAAT B TasM kareropusa. KbM TaXx ce oTHacaT mpuAobHTH
AUXBOHOCHM ABPKABHH M KOPIOPATHBHHM IICHHA KHYKA, KAKTO M HHBECTHUIWH B KAITNTAAOBH
HHCTPYMEHTH HaA TNPEAIPHATHA, B KOHUTO APYKECIBOTO HAMA KOHTPOAHO HAM 3HAYHTEAHO
yuacrze. AKTHEMTE OT Ta3W KATErOpPHA Ce OUCHABAT IO CIPABEAAMBA CTORHOCT, YHUTO
M3MEHEHHA CE IPU3HABAT B Iiedanbata uAu 3arybara. Bedxka medanba man 3ary6a, nponstraaima
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orT ACPI/IBQTI/IBHI/I CIDI/IHaHCOBI/I I/IHCTPYMCHTI/I, [ 6a3npaHa Ha IIPOMEHH B CIPABEAAWBATA
CTOfIHOCT, KOATO CE€ OIIPEAEAA OT TPaHSaKJ_[I/II/I H2a 2KTHBCH I1asap HMAH HOCPCACTBOM OI€HbIHH
METOAM IIPH AWIICATA HA AKTUBCH Iasap.

PuHAHCOBH AKTHBY HA PA3MOA0IKEHHE 32 HPOAAKHa

DHHAHCOBH AKTUBH HA PA3HOAOKEHME 32 IIPOAKOA ca HeAepuBaTHBHE (DHHAHCOBH AKTHBH,
KOHTO €2 OIPEAEAEHH KAaTO (DHHAHCOBU AKTHBU Ha PA3IIOAONKEHHE 32 IPOAXKDA AW He CHaAaT
KbM HUTO €AHA OT OCTAHAAHTE KaTeropuu (pumHaHCOBM akTuBH. OHHAHCOBHATE AKTHBHU OT Tasu
KaTCrOPHsA IIOCAEABAINIO CE OIEHABAT II0 CIIPABEAAMBA CTOHHOCT C H3KAIOYEHHE HA TE3H, 32
KOHTO HAMA KOTHPOBKM HA a3aPHATA II€HA HA AKTHBEH IIA3aP M YHATO CIPABCAAHMBA CTOMHOCT
He MOXe A2 ObAC HasemAHO ompeseseHa. IlocAeAHHTe ce OLEHABAT IO AMOPTH3HPAHA
CTOMHOCT II0 METOA2 Ha eDeKTHBHHSA AMXBEH IPOLEHT MAM 1O CeGecTOMHOCT, B cAydail de
HAMAT pukcupaH masexk. IIpoMeHnTe B CIpaBeAAMBaTA MM CTOHMHOCT ce OTpas3fBaT B APYIHA
BCEOOXBATEH AOXOA H C€ IIPEACTABAT B CHOTBETHHA PE3€PB B OTYETA 32 COOCTBEHHS KAITHTAA,
HETHO OT AAHDBIW, C M3KAIOYEHWE Ha 3aryOuTe OT 00e3IeHKA M BAAYTHH KyPCOBH DaSAHKH Ha
DAPUYHHA AKTUBH, KOUTO CE IIPH3HABAT B meuarbata mam 3arybara. Koraro punancoB akTus Ha
PASIIOAOKEHHE 32 IIPOARKDA OBbAE IPOAIACH HAK ODe3LieHeH, HATPYHUAHHTE II€IAAOH 1 3aryom,
[PU3HATH B ADYTHS BCEOOXBATEH AOXOA, CE€ IPEKAACH(HIUPAT OT COODCTBEHHA KAIHTAA B
meuanbara WAM 3aTy0aTa 3a OTYETHHA IEPHOA M CE HPEACTABAT KATO npexAacuUIHpaIna
KOPEKIHA B APyTHA BceobxBaTeH AOXOA. Br3cranosssane Ha 3arybm or obesmenxa ce IIpH3HABA
B ApyIHs BCeOOXBATEH AOXOA C H3KAIOYCHHE HA ABATOBHTEC (PUHAHCOBH HMHCTPYMEHTH, IPH
KOHMTO BB3CTAHOBABAHETO CE€ ITPH3HABA B IewaAdaTa HAM 3arydaTa, CAMO 4KO BB3CTAHOBABAHETO
MOKe ODEKTHBHO A2 ObAE CBBP3AHO ChC CHOMTHE, HACTBINAO CAEA MOMEHTA Ha IPU3HABAHE HA
obesreHKaTa.

[TocaeaBammaTa omeHka Ha (pUHAHCOBHTE WHCTPYMEHTH C€ H3BBbpIIBa chraacHo Hapeaba Ne 30
ot 19 roam 2006r. (otm. AB. 6p. 6 or 19 sryapu 2017r.) 32 H3HCKBAHEATA KbM CIETOBOACTBOTO,
popmaTa u CHABPKAHHETO HA (DHMHAHCOBHUTE OTYETH, CIIPABKHTE, AOKAAAHTE U IPHAOKEHHATA
HA 3ACTPAXOBATEANTE, TPE3ACTPAXOBATEANTE M HA 3APABHOOCHIYPHTCAHHTE APY?KECTBA.

4,12.2. PurarCcOBU HACHBH
(I)HHaHCOBI/IT € IIACHBH HA APYXCCCTBOTO BEKAROYUBAT 'I'pr‘OBCKI/I n APYI‘I/I 3aAADAXKCHHAA.

OuHAHCOBUTE MACHBH CE TPH3HABAT, KOTATO CBINECTBYBA AOTOBOPHO 32ABAKEHHE 32 HAAIAHE
Ha I2pU9HU CYMH HAW ADYT (DHHAHCOB 4KTHB Ha APYrO IPCAUPHATHE HAM AOTOBOPHO
33A’BAYKCHHE 32 PA3MAHA Ha (PHHAHCOBH HHCTPYMEHTH C APYTO IIPEATIPHATHE IIPH IOTEHIHAAHO
HeOAATONIPUATHH YCAOBHA. BCHYKH PasXoAH, CBBP3aHM C AUXBH, H IPOMEHH B CIPABEAAHBATA
CTOMHOCT Ha (DHHAHCOBM HHCTPYMEHTH, aKO HMa TaKMB2, CC IIPU3HABAT B medarbara wmAm

3aryOaTa.

DuHAHCOBHTE TACHBH CE OIECHABAT IOCAEABAITIO IO AMOPTU3HPAHA CTOMHOCT, KATO CE H3ITOA3BA
MeTOADT Ha eeKTUBHATA AMXBA, C M3KAIOUCHME Ha (DHHAHCOBH HHCTPYMEHTH, ABPHAHHE 32
TBPIYBAHE WAM OITPCACACHH 32 OICHABAHE IO CHOPABEAAMBA CTOMHOCT B mevarbata mAm
3aryDaTa, KOUTO CE OTIEHBAT IIO CITPABEAAMBA CTOMHOCT C OTYHTaHe HA IPOMEHUTE B Imedarbarta
HAH 3ary0ara.

T’I)PI‘OBCKI/ITC 3AABAKCHUA C€ IIPH3HABAT II'BPPBOHAYAAHO IO HOMHWHAAHA CTOMHOCT H
BIIOCACACTBHC CC OIICHABAT IIO AMOPTH3HMPAHA CTOﬁ'HOCT, HAMAACH2Z C IDAAIAHHA IIO ypemxaane

H2 3AADAXKCHHETO.
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AMBHAEHTHTE, IAATAMH Ha AKIMOHEPHUTE Ce IPU3HABAT, KOTATO AUBHAEHTHTE Ca 0AOOpeHH Ha
OOIIOTO CHOpaHKe HA AKITHOHEPHTE.

4.13. Mareprassn 3amacu

MatepuasnuTe 3aImach BRKAIOIBAT OAAHKH ITOA CTPOTA OTYETHOCT, APEOEH CTONAHCKY WHBEHTAp,
pexaamum MaTepmasn. B ceOecToMHOCTIA Ha MATEPHAAHHTE 3aITACH Ce BKAIOYBAT AMPEKTHHTE
Pa3XOAH 11O 33aKyIIyBAHETO MM M ADYIM IPEKH Pa3XOAH, CBBP3aHH C AOCTABKATA HM.
OuHAHCOBHTE PA3XOAM HE CE BKAOYBAT B CTOHMHOCTTa Ha MaTepmaAnwmte 3amacu. Kbm Kpas Ha
BCEKH OTYETEH IIEPHUOA MATEPHAAHUTE 3aIIACH CE OLIEHABAT IO IO-HHUCKATA OT cebecTolHOCTTa
WM W TAXHATA HeTHAa peaamsyema crorHOCT. Cymara Ha BcAka oGesleHka Ha MaTEPHAAHMTE
3aIaCH A0 HETHATA HM PEAAM3yeMa CTOMHOCT Ce IPH3HABA KATO Da3sXOA 32 IEPHOAZ Ha
obesIenKaTa.

Hernara peaamsyema cTroHHOCT IpPEACTABASBA OYAKBAHATA IPOALKHA IEHA HA MATEPHAAHHUTE
3amacH, HAMAA€HA C OYAKBAHHUTE PA3XOAH ITO IpoAaxbaTa. B cAyuail, ye MaTepumasnmTe 3amacu
ca OmAm Bede ODE3LEHEHH AO HETHATA MM PEAAM3yeMa CTOMHOCT W B IIOCAEABAI OTYETEH
HEPHOA Ce OKaxke, Je JCAOBHATA AOBEAH AO ODE3NEHKAaTa He Ca Bede HAAMIE, TO Ce BB3IpreMa
HOBATA UM HETHA peaAmsyeMa CTOMHOCT. CymMaTa Ha Bb3CTAHOBABAHETO MOXe A2 ObAe CaMo AO
pasmepa Ha OaraHCOBATA CTOMHOCT HA MATEPHAAHMTE 3aIIaCH Ipean obesmemkara. Cymata Ha
OOpPATHO BH3CTAHOBABAHE HA CTOHHOCTTA HA MATEPHAAHMTE 3aII2CH CE OTYHTA KATO HAMAAECHHE
Ha PA3XOAWTE 32 MATEPHAAH 32 IIEPHOAA, B KOHTO BPh3HHKBA BB3CTAHOBABAHETO.

APY}KCCTBOTO OIIPEACAA PA3XOCAHTE 32 MaTePI/IaAHI/I 3ammacH, KaTo H3IOA3BA METOAA

CpeAH OHPCTCI‘ACHa CTOHMHOCT,

4.14. Aaabum BBPXy AOXOAQ

Pa3XOAI/ITe 32 AAHDbIY, IPHU3HATH B neqaAbaTa HAR 3ary6aTa, BRAFOYBAT CymMaTa Ha OTCPO'-ICHI’ITC
H TCKYIODH AAHDbOH, KOHTO HE Ca IIPHU3HATH B APYI‘I/I}I BCEODXBATEH AOXOA HAHM AVIPEKTHO B

COOCTBEHHS KAITHTAA.

TexymmTe AAHBYIHE AKTHBH W/ MAY ITACHBH IIPEACTABAMBAT TE3H 32ADAKEHHA KbM HAM B3EMAHUA
OT AAHBYHUTE UHCTUTYIUH, OTHACAIIH Ce 32 TEKYIIH HAW ITPEAXOAHH OTYETHH IEPHOAY, KOHUTO
HE Ca TIA2TEHH KbM AaTaTa Ha (PHUHAHCOBHA OTYer. TEeKyIIMST AAHBK € ABAXKHUM BBPXY
obaaraemMua AOXOA, KOHTO Ce PasAM9aBa OT meuaAbara mAd 3arybaTa BBB (PUHAHCOBHTE OTUCTH.
HsaucagpageTo Ha TeKyIIuA AAHDK € Oa3upaH Ha AAHBYHHTE CTABKH M HA AAHBYHUTE 3aKOHH,

KOHTO C4a B CHAQ KbM Kpa}I Ha OTIYCTHHA HCPI/IOA.

OTCPO‘ICHI/ITC AAHDBITH CE€ U3YIHUCAABAT ITO HACHUBHHA METOA 34 BCHYKH BpeMENHY PASAHKIA MCKAY
DasaHCOBaTa CTOMHOCT HA AKTHBHUTE W HACHBUTE U TAXHATA AAHDYHA OCHOBA. OTCPO‘{CH AaHbK
HC C€ IIPEABIDKAA IIPH ITBPBOHATAAHOTO TOPHM3HABAHEC HA aKITHB HAW 11aCuB, OCBEH aKO
ChHOTBCTHATA TPAH3IAKIINA HE 34CATA AGHDIHATA AW CIETOBOAHATA medanba.

OTCPO‘IGHI/ITC AAHDYHH AKTHBM H IIACHBHM HE CE€ AI/ICKOHTI/IPaT. HPI/I TAXHOTO HM3YHCACHHE CC
H3IIOA3BAT AAZHDYHH CTABKH, KOHMTO CE€ O0O4YakBa Aa 6’I>AaT HPI/IAO)KI/IMI/I 3a HCPHOAH, Ha
PCaAH3aI[I/I}ITa HM, HPH yCAOBHC Y€ TC Ca BAC3AN B CHAQ AU € CHIYPHO, Y€ II¢ BAC3HAT B CHA4,

KbM Kpa}l HA OTYCTHHA HCPPIOA.
OTCPO"-ICHHTC A2HBYHH ITACWUBH CC HPHSH&BaT B ITBACH pasMeEp.

OTCPO‘ICHI/I AAQHDYIHH aKTHBH CE€ IIPH3HABAT, CAMO 4aKO CbUICCTBYBA BEPOATHOCT TC Ad 6’I)AaT
YyCBOEHH €pE3 6"I:ACH_[H obaaraeMu AOXOAM. OTCPO"ICHI/I AAHBYHH AKTUBHM W IIaCHMBH CE
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KOMIICHCHPAT, CAMO KOIaToO APY}KCCTBOTO uMa OpaBoO U HaMCpCHI/Ie Aa KOIVI.IICHCI/IPB. TEKyIIUTE
AAHDBbYHH AKTHBHA MAM IIACHUBHA OT ChITTAaTa AAHBYHA HHCTHTYI L.

HPOMHHaTa B OTCPO"'ICHI/ITC AAHDYHH 4AKTHBH HWAKW IHACHBH CE HPI/ISHH.BQ. KAaTO KOMIIOHEHT OT
A2HBYHIA HPI/IXOA HANA pason B HC‘IH.A6aTa AU SHI'Y6aTa, OCBEH ax0O T¢ HEC Ca CB'bPSBaHI/I C
ITO3UITHH, IIPU3HATH B APYTHA BCEOOXBATEH AOXOA HAM AMPEKTHO B COOCTBEHHA KAIIMTAA, IIPH
KOETO CBOTBETHHAT OTCPOYEH AAHDBK Ce IIPU3HABA B APYTHS BCeODXBaT€H AOXOA HAM B
CODCTBEHMA KalIHTAA.

4.15. ITapmusu cpeAcTBa

IMapraanTe cpeAcTBa ce CHCTOAT OT HAAMYHHTE IIapH B 6poﬁ, IAPHYHE CPEACTBA IO OaHKOBH
CMETKH, 663CPO‘1HI/I AEIIO3HTH U AECIIO3HUTH C ITAAEK A0 3 Mecena.

4.16. 3acTpaxoBaTeAHH OmEpaNAH

Crobpasao mpeamera Ha Aeiimoct 3A bya Muc AA nmpuaara MCOO 4 m xaacudpunmpa
CKAFOYEHHTE ChC CBOUTE KAMEHTH AOTOBOPM K4TO 3aCTPAXOBATEAHH AOTOBOPH. TO3H CTaHAApT
Ae(i)PIHI/IPa H3UCKBAHKA 32 OIIOBCCTABAHCTO HAa CYETOBOAHATA ITOAMTHKA H IIPCACTB.B}IHC HA
CpaBHI/ITCAHa I/IH(i)OPMaHI/I}I IIO OTHOIIICHHUC HAa 32.CTP2,XOB9.TCAHI/ITC AKTHBH ¥ ITACHBH, KAKTO ¥
IIPUXOAHUTE K Pa3XOAHTE, CBBP3AHH CBC 3aCTPAXOBATEAHATA AeHHOCT. CHeTOBOAHATA IIOAUTHKA
Ha ApyxecTBOTO € ChoOpaseHa Che crenudUKEaTa Ha IPEAAATAHATE 32CTPAXOBATEAHH YCAYIY U
CBOTBETHHTE HOPMATHBHY H3MCKBAHKA.

4.17. 3acrpaxoBaTeAHH AOTOBOPH

3acTpaxoBaTEAHHAT AOTOBOP € AOTOBOP, C KOHTO 3aCTP2XOBATEANT Ce€ 3AADANKABA CPELHy
3aITAQTEHA OT 3aCTPAXOBAIIHA IIEHA (3aCTPAXOBATEAHA IPEMHUA) A2 TTOEME OIIPEACAEH PHCK M IIPU
HACTBIIBAHE HA 3aCTPAXOBATEAHO CHOMTHE Aa 3aIIAATH HA 3aCTPAXOBAHMA HAH HAa APYTO
IIOA3BAINIO AHMIE 3aCTPaXOBaTeAHO obesmierenme. Ilo OTHOIIEHHe HACTBIBAHETO HA pPUCKA
CBILECTBYBA HECHIYPHOCT H TOBAa OIIPEAEAS AA€ATOPHHA XapaKTep Ha 3aCTPaxOBATEAHHA
AOTOBOP, ThH KaTO OOEMBT Ha IPECTAIIMATA Ha 3aCTPAXOBATEAR HE € M3BECTEH B MOMEHTA Ha
CKAIOYBAHE HA AOTOBOPA. 3ACTPAXOBATEAHM AOTOBOPH €4 TE3H AHTKUMEHTH, KOMTO KbM AATATA
Ha TAXHOTO ACHCTBHE IIPEXBLPAAT CHIIECTBEHH 3aCTPAaXOBATEAHH PHCKOBe BHPXY ApymkectBoro.
Ilpmema ce, We chIECTBEH 3aCTPAXOBATEACH PHCK ChINECTBYBA TOIABA, KOIATO HMMa PEaAHA
BB3MOMKHOCT APYKECTBOTO Aa M3IAaTH OOesIleTeHre B [I0A3A Ha 3ACTPAXOBAHOTO AHIIE M/HAM
TpeTa CTpaHa IO HACTBIHAHM 3aCTPAXOBATEAHH CBHOHMTHA, B PasMep HAAXBBPAAIL IPEMUAATA,
3AIIAQTEHZ OT 3aCTPAX0BAIIOTO AHIIE.

CACA H’LPBOHa‘Iﬂ.AHO HPI/ISHaBaHC Ha SQ.CTanOBaTeAHI/ITC AOTOBOpPH T€ HPOA’I)A}KaBaT Aa Ce
IIPCACTaB}lT KAaTO TaKHuBa HPCB OCATA HCPI/IOA Ha TAXHOTO ACI;‘ICT‘BPIC, HC3AaBHCHMO Y€ € Bb3MOMXHO
ChIIECTBEHO HAMAAABAHEC HA 32.C’I‘PaXOBaTCAHI/I}I PI/ICK C Bpeme’ro.

3A Bya Muc AA ocraa OpHEHTHPAHO B ACHHOCTIA CH H3KAIOYHUTEAHO KBM aBTOMOGHAHOTO
3aCTpaxOBaHe, KATO OCHOBHHAT KOMIOHEHT Ha 32CTPaXOBaTeAHHS HOPTQEHA € 3aAbAKITCAHATA
sactpaxoska “I'pasaAancka OTTOBOPHOCT H2 aBTOMODHMAMCTHTE, CA€ABAHA OT 3aCTPAXOBKA Ha
cyxonbTHEH (Oe3 peAcOBM) TpPeBO3HH CpeAcTBa - “ABTOKacko”. Karo obmrosacTpaxosaTeaHa
KOMITAHFS, CHEIHAAM3HAPAHA B aBTOMODHMAHOTO 3acTpaxoBade, 3A DBya Muc AA ckarousa
TIPEAHMHO EAHOTOAMITHE ITOAMIH. [lo OCHOBHHTe BHAOBE 3aCTPAXOBKH, IIPEAAATAHH OT
ApykectBoto (“Amrokacrko”, “I'pamaaricka orroBopHOCT Ha aBToMObOmamcrmTe”, “Illernn Ha
mvyrectso”’, “Tloxap m npuposnm Geactsua’, “3A0mOAyKa”) AOTOBOPHTE Ca CBC CPOK €AHA
roarHa. KpaTKOCpOYHHE MOAMITH Ce CKAIOYBAT IO 3aCTPAXOBKM HA TOBapH IO BpeMe Ha IIPEBO3
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(C IPOABAKHTEAHOCT AO TpHu Mecena) u “Tlomorn IIpH ITbTyBaHE” (CpeAcH CPOK Ha BAAHAHOCT
or 77 Aum). Ilo 3acTpaxoBka puHAHCOBH 3aryGH [P AM3HHT HA HMYINECTBO, HOAHITHTE Ca ChC
CPOK Ha BAAMAHOCT OT 15 AHM A0 €AHa TOAMHA. APyKeCTBOTO IIpeAAara AOTOBOPH CBC CPOK HAA
€AHAZ TOAHHA IIO 3aCTPaXOBKa Ha (pUHAHCOBH 3aryOm mpu Amsuar #a MIIC u mo 3acrpaxoBka Ha
KpeAuTH (KaTO 32 IOCAGAHHTE TPH TOAWHH CKAFOYBAHETO Ha IIOAHMIM IO TE3H ABA BHAA
3aCTPaxOBKH € IIPeyCTaHOBeHO) 1 “O0IIIa IPpaXKAaHCKA OTTOBOPHOCT .

3A bya HWuc AA nma ckatouenn TPYNOBH 32CTPAXOBATEAHH AOTOBOPH CaMO IIO 3aCTPAXOBKH
“3aomoayka” u “ITomor npu wbTyBaHe”. AeABT Ha IpyIOBHTE AOTOBOPH B IIPEMHHHHIAL IIPHXOA
HA APYKECTBOTO € HEe3HAYHUTEAEH.

Msnoaspamata undopManms 3a H3CAEABAHE Ha XAPAKTEPHCTHKUTE HA 3aCTPAXOBATEAHHS
noprdeiia u HPUHAHCOBOTO CHCTOAHHE HA APYKECTBOTO € M3BACYEHA OT CIETOBOAHATA CHCTEMA
n 6asuTe OT AZHHH, B KOUTO C€ BBBENKAAT B AHAAUTHYEH BHA AAHHWTE 34 H3BBPITBAHATA
AerHOCT. CaeToBOAHATA MH(OPMALHA CE BHBEKAA H o06pabotsa IIOCPEACTBOM AHIICH3HPAHHA
nporpameH IpOAYKT Busmec Hasurarop. Basure or Aammm ce moaanpxar upes IMS — ye6
basupana cucTeMa 32 yipaBAenye HA 3aCTpaxoBaTeAHmTe ToAnny, n Claims Manager — cucrema
3a yHpaBAeHHE U O0pabOTKA Ha IIPETEHIMUTE 32 3ACTPAXOBATEARH OGE3IIeTeH .

4.18. IlpesacrpaxoBareAHu AOTOBOPHI

C IeA yIpaBACHHE Ha 3ACTPAXOBATEAHHUTE pPHCKOBE B paMmruTe Ha PHCKOBHA aIlIETHT HA
KOMITAaHHUATA APYDKCCTBOTO HpCXB’I:PA}I gacT oOT SaCTanOBaTeAHI/I}I PHCK, KOHTO HOCH IIO
CEAFOYCHH 3aCTpaxoBaTeAHN AOTOBOpPH HaA IIPCSaCTPaXOBaTCAH cperry AOTOBOpCHA
IIpEe3aCTPAXOBATEAH IIpEMHA. OuakBanuTe TOA3H Ha APYDKCCTBOTO oT IIPCSaCTPaXOBaTCAHI/I'I'C
AOI‘OBOPI/I IIO OTHOLLIICHHE HA ITOCTHUTIC 3aABAXKEHUI U TIPEACTOAINH MAAIMNAHUA Ce IIpH3HABAT
KATO aKTHBH B DaAaHCA B MOMEHTA HA TAXHOTO Bb3HHUKBAHE.

ApyxectBoto mpeacrass upes Kommcmara 3a ¢mmamcos massop (KOH) Beska roamma
AeHcTBAITIATA IIpesacrpaxoBaTeana nporpama, CBABPKAIIA nHboOpManma 32
IPe3aCTPAXOBATEAHUTE AOTOBOPH B CHAZ.

3A Bya Muc AA mMa ckArodeH Ipe3acTpaxoBaTeAeH AOTOBOpP IO 3acTpaxoBKa ‘I pamaarcka
OTTOBOPHOCT  Ha aBTOMOOHMAMCTHTE, KOHTO OITOBADA HA HWIMCKBAHHATA Ha KoMmcuara 3a
¢pumarcoB mHaazop, mpuerm ¢ Pememme Ne752-K ot 30.08.2006r. Vcaosmsra mo
PE3aCTPAXOBATEAHNA AGIOBOP OTPAHHYABAT OTTOBOpHOCTTA Ha ApyxectBoto Ao 600 000 Aeba.
IlpesactpaxoBareAnmsT AOTOBOp € THH “npeBmimaBaHe Ha 3arybata” (excess of loss) m
YCAOBMATA IO HErO Ca IIOCOYEHH B IPE3ACTPAXOBATEAHATA NIPOIpama Ha APyxecTBOTO IO
3acTpaxoBka “I'pamaancKa OTrOBOPHOCT” Ha aBTOMOGHAMCTHTE. B AombAHEHMHE ApyxectBoTo €
CTpaH2 ITO KBOTEH IPE3ACTPAXOBATEAEH AOTOBOP OT THIA ,.clean-cut®, AeficTBamt caea KaTo ce
IPHAOXKAT JCAOBHATA HA IPEAXOKAAIIMTE TO MPE3ACTPAXOBATEAHN AOTOBOPH II0 AMHIY BH3HeC
»1'O Ha asToMOOHMAmCcTHTE” M ,Kacko“, KOMTO HMMa CBINECTBEHO BBb3AEHCTBHE BBPXy
ColGcTBernTE CPEACTBA M IAZTENOCIIOCODHOCTTA Ha Apyxecrsoro. Ksotauar KOeHIIMEeHT U
mo asere AmHuH Omsuec e 70%. CworserHO, ApyxectBoto e IOPHU3HAAO CBILECTBEHU
BB3CTAHOBABAHVA OT IIPE3ACTPAXOBATEAN CHOOPA3HO TO3H KBOTEH KOS(DULIHEHT.

Apy}I{CCTBOTO H3TOTBA HA TPI/IMCCC‘II/IC IIPETACA HA 3aABAKECHHATA KBM H B3€EMAHHATA OT
HPCSaCTPaXOBaTCAI/I. Axo Ca HaAWIIEC O6CTO}'ITCAC’IB?1 32 H3BDPINBAHE Ha O6CSH€HKI/I,
lTpCSaCTPaXOBaTeAHI/IT € B3CMaHHA C& HAMAAABAT AO paSMepa Ha CyMaTa, KOATO CE OYaKBA AQ 6’1:-AC
BB3CTAHOBEHZ., Pazamxara ce IOCOYBA KATC M3IMLHEHUES B ASA2 Ha Hpe3aCTPpaxOBaATEAUTE B
pe3epBa 32 IPCACTOAIIN ITAATNAHNA B TEXHIUYICCKHA OTYET 32 3aCTPaxOBATEAHAT2 ACﬂHOCT.
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CACAHI/ITC Ct)OPMYAI/I €A M3IIOA3BAHH B U3YHCACHHUATA, HPCACTaBCHI/I oT APY}KCCTBOTOZ

APY)KCCTB OTO puAara CACAHIA IIOAXOA B HA3IYHCACHHATA H2 IPEACTOAIITHTE

IIPE3aCTPAXOBATCAHH BB3CTAHOBABAHUA / maamamms mo QS aAorosop = AdA Ha QS
[pE3acTpaxoBaTeA B IpeAfBEHMTe, HO Heypeaenw nperemmuu + Min (0.7 * Bpyram
BB3HUKHAAM, HO HEINPEASBEHM UPETEHITUH; AMMHUT Ha QS aoroBop — obmr Asa Ha QS

Ipe3aCTPaxoBaTeA B TIPEATBEHHTE, HO HEYPEAGHH IPETEHIUM 32 Kacko wm I'paxaancka
OTTOBOPHOCT — obmr asa Ha QS mpesacrpaxoBaHe B IIPEHOC-IPEMANHNA PE3EPB 32 Kacxo n
I'paskaaHCKa OTTOBOPHOCT).

[Npe3acTpaxOBaTEeAHH BH3CTAHOBABAHHA 3a MpeMuHHA pesepsu oT QS Aorosop = 0.7*bpyren
IIPEHOC-TTPEMHEH PEIEPB.

Kem 31 aexemspm 2016r. ApyxecTBOTO He H3BBPIIBA ACHHOCT, CBBp3aHA C aKTHBHO

IIpe3acTpaxoBaHe.

4.19. 3acrpaxoBaresH® Pe3cpBH

3acTpaxoBaTeAHNTE PE3EPBH CE CH3AABAT OT 3aCTPAXOBATEAL 32 IOKPHBAHE HA HACTOAIM H
OBAEIITH 33AbAYKEHHS KbM 3aCTPAXOBAHATE Bb3 OCHOBA Ha 3aCTPAXOBATEAHHTE AOTOBOPH, H HE
ca eAEMEHT Ha COOCTBEHUS KAIIMTAA. 3aCTPAXOBATEAHHUTE PE3EPBH Ce M3YUCAABAT OT AKTIOCPA HA
ApyKeCTBOTO €pe3s AaKTIOEPCKM METOAM, KOHTO Ca CBBKYNHOCT OT MATEMATHYIECKH |
CTATHCTHYECKH METOAH H IPaBHAA. 34CTPAXOBATEAHHWTE PE3EPBU CE€ IOCOYBAT B OTIETA 32
¢punaHCcOBOTO ChcTOAHME Ha Apykecisoro B OpyreH pasMep, KiaKTO H 9acTIa Ha
IPE3ACTPaxOBaTeAs. 3aCTPAXOBATEAHHTE PEIEPBH, 32ACACHY IIPE3 MPEAXOAHHS OTIETEH HEPHOA,
Ce TIOCOYBAT KATO IIPHXOA OT OCBOOOAGHH pe3epBH IPe3 TEKYIIMS OTYCTEH IIEPHOA, 24
32ACAEHHTE B KPAi Ha HEPHOAA - KATO PA3XOA 32 33ACAECHH Pe3epPBH B OTIETA 32 neqanbaTa HAHM
3arybaTa m APYIHA BCEOOXBATEH AOXOA. 3aCTPAXOBATEAHHTE Pe3epBU, OTHACAINH CE 32 TaCTTA HA
IpE3aCTPAXOBATEAS, 3AACACHH NPE3 MPEAXOAHHAI OTIETEH IIEPHOA, CE MOCOYBAT KATO Pa3XOA OT
0CBOGOAEHH PE3EPBHU IIPe3 TEKYIIMA OTIETEH ITEPHOA, 2 3AACACHHUTC B Kpad Ha MEPHOAA - KaTO
IPHXOA OT 32ACACHH Pe3epBU B OTueTa 3a medasbara mam 3arybara m APYTHA BCEOOXBATEH

AOXOA.
4.20. AAeKBaTHOCT HA pe3epBUTE

IMeproarano aKTFOEPET HA ApyKecTBOTO IPaBH OIIEHKA AAAU obwro dpopMEpaHHITE PE3EPBH Ca
AOCTATHYHH, 32 Ad HOKPHAT €BEHTY2AHU Obaerm maarmmaEmig. (ChrAacHO H3MCKBAHHUATA HA

Koaexca 32 3acTpaxoBaHe M MECTHHTE PeTyAAIMM CyMaTa Ha Taka popMmpanuTe pesepsu Tpabsa
A2 ObAe ODesTIeYeHa HAITAHO C HHBECTHIINY BbB BHCOKOAVKBHAHH AKTHBU.

HPPI OIIEHKATA 32 AACKBATHOCT Ha PE3EPBHTE CC B3UMAT IIOA BHIMAHUWC HaPI/I‘IHI/ITe IIOTOIXM,
HACOYEHH 32 ITAAIAHEC HA O6CSII.ICTCHI/I}I, IIaPI/I"-IHH TOTONM, TEHEPHPAHH OT C"b6paHI/I IIpeMuH,

H30AATECHH KOMHCHOHN.
421, CoOcrBen KanmmTaA, PE3EPBH U MAANIAHNA HA AUBUACHTH

AKIII/IOHCPHI/I}IT KanrTaA Ha APY)KCCTBOTO oTpasﬂBa HOMHBHAAHATA CTOHHOCT HA EMHTHPAHUTE

AKITUH.
ApyrI/ITe pEsepBH BKAIOUIBAT OO PE3EPBH ¥ AOITBAHUTEAHYU PE3EPBH.

Hepasnpeaeaenara meqaA6a BKAIOUYBA TeKyInusA (PMHAHCOB PE3YATAT M HATPYIAHMTE megaAdn U

HEIMOKPpHTH 3ary 58 OT MUHAAH TOAYHH.
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Bemaxm Tpamsakiun cbe cobcTBeHAIITE HA APYKECTBOTO €4 IIPEACTABEHH OTAE€AHO B OTYETa 32
CODCTBEHAA KAIIMTAA.

4.22. TlemcuoHHH U APYTH 3aABAKEHUA KbM IEPCOHAAA

TPYAOBI/ITE U OCHIYPHTEAHH OTHOILCHHA CbC CAYKHTEAWUTE B APY)KCCTBOTO CC OCHOBaBaT HA
P33HOP6A6I/ITC Ha KOACKCQ Ha TpyAa H Ha PaSHOpCA6I/ITC HA AeﬁCTBZIHOTO OCHIYPHTEAHO
34KOHOAQATCACTBO B B’bAI"a.pI/IH.

Kparkocpounm AOX0AK

ApPyKeCTBOTO OTYHTA KPATKOCPOYHH 3aABAKECHHA IO KOMIICHCHPYEMH OTLYCKH, Bb3HHKHAAHM
IIOPAAM HEM3IIOA3BAH ITAATEH TOAHIIEH OTIYCK B CAY9JAHTe, B KOMTO C€ O4YaKBa TOH Aa ObAe
IIOA3BAH B paMKHTe Ha 12 Mecela CAEA AATaTa HAa OTYETHHA IEPHOA, IIPe3 KOWTO HAETHTE AHIIA
Ca IIOAOKHAH TPYAAQ, CBBP3aH € Te3H oTuyckn. KpaTkocpounnTe 3aAbAKEHAA KbM IIEPCOHAAA IO
KOMITEHCHPYEMH OTIIYCKH BKAFOYBAT 3ATAATH H OCHIYPOBKH.

KpaTkocpouHHTE AOXOAH HA CAYKHTEAHTE, BKAFOYHUTEAHO H IIOAATAEMHTE Ce€ OTHYCKH, ca
BKAIOYEHH B TEKyIIMTE ITACHBH Ha peA ,,lleHcrmoHHNM 1 ApyrH 3aAbAKeHHS KM rIepc0HaAa“ o
HEAMCKOHTHPAHA CTOHHOCT, KOATO ,Apy)KeCTBOTO OYAKBA A2 U3IIAATH.

ABATOCPOYHHE AOXOAY IPU NEHCHOHUPAHE
ITaanmoBe € Ae(bI/IHHpaHH BHOCKHA

OcHoBHO 33AabAXKeHHEe Ha ApyXkecrBoTro KaTo paboroaarea B DBeArapma e Aa H3BBPINBA
3AABAKUTEAHO OCHIVPSBAHE HA HACTHA CH IepcoHas 3a (poHA IleHcHm, AOIBAHHTEAHO
3aAbAKATeAHO ITeHcnoHHO ocmrypssane (A3I1O), dosa O6mo 3abosfBaHe B MaHIHHCTBO
(O3M), dora bespaboruma, ¢poua Tpysosa ssomoayka m mpodpecmonarna 6oaecr (I3I1B),
cdoua T'apamrmpade B3emanms Ha pabGotamiure u cayxureaure (IBPC) m  3apaBHO
ocurypsBaHe. PasMepHTe Ha OCHIYPHTEAHHATE BHOCKH Ce YIBbPMAABAT BCAKA TOAMHA ChC 3aKOHA
3a Oropaxera Ha AOQO u 3akona 3a Groaxkera ma H30K 3a chotBeTrHaTa ToAmHA. BHOCKHTE Ce
PASIIPEACAST MEKAY PabOTOAATEAs H OCHIYPEHOTO AMIE B CBOTBETCTBHE C IIPABHAATA OT
Koaexca 3a conmaano ocurypsasare (KCO) B cvornormenne 60:40 (2015r.: 60:40).

Te3y OCHIYPHTEAHH II€HCHOHHH IIA2HOBE, IPHAaTaHH OT ApyKeCTBOTO B Ka9eCTBOTO My Ha
paboroaaTea, ca mAanoBe ¢ AepHHHpPAHH BHOCKH. IIpm TAX paboTOAATEAAT MAAIMAd MECEIHO
onpepeAeHn BHOCKH B AbpikaBHuTe (poHA [lemcmnu, dona O3M, dora Bespaboruma, dona
T3I1DB, kaxTo ¥ B yHEBepCcaAHN H TPO(ECHOHAAHH IEHCHOHHN (POHAOBE - Ha 0asa dpukcupanu
IO 3aKOH IIPOIEHTH M HAMA NPAaBHO HMAHM KOHCTPYKTHBHO 3aABAKECHHE A2 AOIAAIIA BbB
doHAOBETE OBACIIM BHOCKH B CAYYAHTE, KOTATO Te HAMAT AOCTATBYHO CPEACTBA Ad M3IIAATAT Ha
CBHOTBETHHUTE AMIA 3apabOTEHHTE OT TAX CyMH 34 ICPHOAA HA TPYAOBHH MM CTXK. AHAAOTHYHI
€a ¥ 32ABAYKEHHATA IIO OTHOIIIEHHE Ha 3APABHOTO OCHTYpPSBaHE.

KbpMm ApyxecTBOTO HAMA CB3AAACH ¥ (PYHKIHOHHPALL 9YaCTeH AOODOBOAEH OCHIYPHTEACH
comA.

Apbasxumute or ApyxkecTBOTO BHOCKH IIO 1IAZHOBETe ¢ AC(OHHHUPAHN BHOCKH 32 COIMAAHOTO U
3APABHO OCHTYpABAHE Ce IPHM3HABAT KATO TEKYII Pa3XOA B OTYETA 32 ImedarbaTa MAM 3arybaTa 3a
roauHaTa, ocBeH ako AaaeH MCOO He wm3mckBa Tasw CyMa Aa Ce KAITHTAAH3HpPA B
ce0eCTOMHOCTTA Ha OIIPEAEAEH aKTHB, H KATO TEKYIIO 3aABAKEHHE B HEAMCKOHTHPAH PasMep,
32€AHO U B ITEPHOAA HA IIOA4ATAaHE HA TPyAA M HA HAYHCACHHETO HA ChOTBETHHTE AOXOAW Ha

HAETHTE AXITA, C KOUTO AOXOAH BHOCKHTC Ca CB’praH.H.
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I'TranoBe ¢ AepuHUPAHN AOXOAM

Coraacao Koaexca Ha TpyAa ApyXecTBOTO B Ka4eCTBOTO My Ha paboToaarea B Bparapms e
32ABANKEHO A2 M3IAAIIA HA IEPCOHAAA IIPH HACTBIBAHE HA HCHCHOHHA BB3PACT OOE3NETEHNE,
KOETO B 3aBHCHMOCT OT TPYAOBHA CTAXK B IPEANIPHATHETO MOMKE Ad BApHpPa MEXAY 2 1 6 OpyTHH
pabOTHH 3aIIAaTH KBM AATATA Ha IIPEKPATABAHE HA TPYAOBOTO IIPaBOOTHOLUEHHE. ITo cBomre
XAPAKTEPHCTHKH TE3M CXEMHU IIPEACTABAABAT HE(DOHANPAHH TTAAHOBE C AePIHIPAHT AOXOAH.

WsuncAeEmeTo Ha pasmepa HA Te3H 3aADBAKEHMA HAAATA YYACTHETO HA KBAAMDHIHMPAHA
AKTFIOEPH, 32 A2 MOJKE A4 CE OLPEAEAH TAXHATA CETalllHa CTOHHOCT KBbM AATaT2 HA (PUHAHCOBHA
OT4eT, IIO KOATO T€ Ce IPCACIABAT B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE, 2 PECHEKTUBHO
HM3MEHEHHMETO B CTOHHOCTTA MM, CE€ IIPEACTABA B OTYETA 32 IedanbarTa MAWM 3arybata U Apyrus
BCeODXBATHAA AOXOA KATO: 2) PA3XOAMTE 3a TEKYIl M MHHAA CTAXK, PA3XOAUTE 32 AWXBA U
edeKTHTE OT CHKPAIIEHUATA H YPEKAAHHATA Ce NPM3IHABAT BEAHATA, B IIEPHOA2, B KOHUTO
BBI3HMKHAT, I IPEACTABAT B TeKymiaTa negarba mau 3ary0a, 0o pea ,,Pasxoam 3a mepcomnaa, a 0)
epeKTATE OT MOCAEABAIUMTE OICHKH HA 3aABAXKEHMATA, KOHTO IO CBINECTBO IPEACTABAABAT
aKTFOepCKH medaACy U 3ary6H, ce NpPU3HABAT BEAHAT2, B IIEPHOAA, B KOWTO BB3HWKHAT, M CE
HPEACTABAT KBbM APYIHTe KOMIIOHEHTH Ha BCEOOXBATHHA AOXOA, ITO CTATHA ,,IIOCACABALIM
OICHKH H2 [IEHCHOHHH IIAAHOBE C AC(PUHHPAHH AOXOAHU . Axtroepckure medasbnm u 3aryom
IPOU3TAYAT OT IPOMEHH B AKTIOCPCKUTE NIPEATIOAOKEHUA B OLUTA.

KBM AaTaTa HA BCekH roamineH (PHHAHCOB OTYeT CepTH(HMIUPaH akTioep Ha Apyxkectsoro,
HM3AABA AOKAZA C H3YHCAEHUSI OTHOCHO ABATOCPOYHHTE My 3aADAMKEHUA KbM IEPCOHAAL 32
obeslerenns IpPH NEHCHOHHpaHe. APYXKeCTBOTO € HAYHCAMAO IIPaBHO 3aAbAXKEHHE 32
pamAaniane Ha OOE3INETEHHA Ha HACTHTE AMIA TPH OEHCHOHMPDAHE B CBOTBETCTBHE C
maucksaausra na MCC 19 | Aoxoau Ha HaeTH Amma” Ha 6232 HAa IPOTHOSHPAHM ITAAINAHUA 32
CAEABAIIITE IIET TOAWHY, AMCKOHTHPAHHM KbM HACTOAIIMA MOMEHT C ABATOCPOYEH AHMXBEH
IIPOLIEHT Ha OE3PHCKOBY HEHHN KHHMKA.

Bcnuku ApyTH pasxoAH, CBBP3aHM C PAa3XOAH 32 NEHCHOHHHU Bb3HATPAKACHHA HA CAYKUTECAHTE,
ca BKAIOYenu B ,,Pazxoan 3a mepcoHana®.

4.23. TlpoBu3um, yCAOBHY IIACHBH M YCAOBHH AKTHBH

IIpoBmanwre Ce IPU3HABAT, KOTATO HMA BEPOATHOCT CETAINHH 32ABAXEHHA B PESYATAT OT
MHHAAO CHOHTHE Ad AOBEAAT AQ HM3XOAMIIL IIOTOK HA PECYPCH OT APYKECTBOTO H MOKE Aa ObAe
HAIpABEH2 HAACKAHA OLIEHKA HA CyMaTa HA 3aABANKEHHETO. BB3MOXHO € CpOYHOCTTA HMAM
CyMaTa Ha MSXOAAINKA MAPHIEH IOTOK Aa € HecurypHa. Ceranmo 3aAbAKeHHE Ce IOPaXKAL OT
HAAWMEETO HA NPABHO HAM KOHCTPYKTHBHO 3aAbAKCHHE BCAGACTBHE HA MHHAAW CHOHTHSA,
HAOpHMED IPaBHA CHOPOBE HAM OGpeMeHABarw AoroBopu. [IpoBnsunTe 32 IPECTPYKTypHpaHe
Ce IIPM3HABAT CaMO 4KO € pPa3spaboTeH W NPHAOKEH moApober QopMaseH IAAH 32
LPECTPYKIYPUpPAHE HAHM DPBKOBOACTBOTO € OOSBMAO OCHOBHUTE MOMEHTH Ha IIA2HA 34
OPECTPYKIyPHpaHe IIPEA TesH, KouTo Guxa Omam sacermarw. [lposmsum 32 Gpaenm 3arybm or

AEHHOCTTA HE C€ IIPU3HABAT.

Cymata, KOATO Ce IPHU3HABA KATO IIPOBM3HSA, CE M3YMCAABA Ha 6a3a HaM-HAAEKAHATA OLIEHKA HA
pasxoAnTe, HEOOXOANMI 34 YPEXKAAHE HA CETAITHO 32ADPAKECHHIE KbM KPasd HA OTIETHHS IIEPHOA,
KATO Ce B3EMAT B IIPEABHA PHCKOBETE M HECHIYPHOCITA, CBBP3AHHI ChC CETAITHOTO 33AbANKEHHE.
Koraro cermecrsyBar peAniia IOAOOHH 32ABAKEHHS, BEPOATHATA HEOOXOAUMOCT OT H3XOAAIIL
TOTOK 34 IIOTACABAHE HA 32ABAKEHHMETO CE€ OIPEACAL, KATO C& OTIETE IPYNATA HA 3aABAKEHUATA
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KaTO ITAAO. HPOBI/ISI/II/ITC C¢ AMCKOHTHPAT, KOTaTO CCPCKT’I:T OT BpeMEBHUTE Pa3sAHKH B CTOHHOCTTA
Ha IIAPHTE € 3HAYATCACH.

O6C3HJ.'CTCHI/IH OT TPETH AHIIA BBB BPD3KA C AAACHO 32ABAXKEHHE, 32 KOHTO Apy}KeCTBOTO €
CHIYPHO, 9e IIe HIOAYYH, CC ITPH3HABAT KAaTO OTACACH AKTHB. To3x axTHB MOXe H Aa HE

HAABUIIIABA CTOMHOCTTA HA CHOTBETHATA IIPOBH3MA.

IlpoBmsmure ce ImpepasrA€XAaT KbM Kpad HA BCEKM OTYETEH IEPHOA M CTOMHOCTIZ MM Ce
KOPHTHD3, 32 A4 CE OTPA3u HAW-AOOpaTa IIPUOAHMSHTEAHA OLEHKA.

B caywamte, B KOHTO ce CuUHTa, Y€ € MAAKO BEPOATHO A2 BB3HHKHE M3XOAAIN IIOTOK HA
MKOHOMUYECKH PECYPCH B PESYATAT Ha TEKYIUO 3aADAKEHHE, ITACHB HE C€ IPHU3HABA. ¥ CAOBHUTE
IIACHBH CA€ABA A2 C€ OMEHABAT ITOCAEABAIIIO 110 ITO-BHCOKATA CTOMHOCT MEXKAY OIMCAHATA IIO-
TOpe CpaBHAMA IIPOBH3WA W IFBPBOHAYAAHO IPH3HATATA CyMa, HaMaAeHa C HATPyIaHATA
AMOPTH3AIHA.

BCPO}ITHI/I BXOAAILIM ITOTOIIHM HAa HKOHOMHYECKHM IIOA3H, KOHMTO BCE€ ONlle He OTIoBapAT Ha
KPI/IT C€PHHTE 32 IPH3HABAHE HA AKTHUB, C€ CMATAT 324 YCAOBHM aKTHBM.

Apy#ecrBoTO € CTpaHa IIO IPEASBEHH, HO HEHM3IIAATEHM PEIPECHH WCKOBE, Bb3HUKHAAH B
PE3YATAT HA HOPMAAHHA XOA Ha 3aCTPAXOBATEAHATA ACHHOCT, KAKTO XU OTBETHHMK IIO HIKOAKO
CBAEOHE A€AA KBM HACTOLIIHA MOMEHT, YHHTO H3XOA MOMKE A2 AOBEAE AO 32ABAKEHHA HA
CTOMHOCT, Ppa3AMYIHA OT CyMaTA HA IOPH3HATATE BbB (DHHAHCOBHA OTY4eT IPOBHUSHM.
ApyxecTBOTO 3aA€As pe3epB 32 Bb3HHKHAAH M IIPEAABCHU IPETEHIINH, CbIAACHO HU3MCKBAHUATA
ma Hapeaba Ne 27 or 29 mapr 2006r. (otm. AB. 6p. 6 or 19 smyapm 2017r.) 32 peaa m
METOAHKATA 32 OOpa3yBaHE HA TEXHHYCCKUTE PE3EPBH OT 3aCTPAXOBATEAHTE.

4.24. 3HauuMu HOpENEHKH HA PBHKOBOACTROTO NPH NPHAATAHE HA CUYECTOBOAHATA
NOAWTHKA

3Ha"{HMHTC HPCHCHKI/I Ha P’BKOBOACTBOTO HPI/I IIPI/IAQ.I'B.HCTO Ha CYETOBOAHHTEC HNOAMTHKH HA
APY)I(CCTBOTO, KOUTO OKasBsar HafI-C’bU.IeCTBCHO BAWAHNC B’I)pXY CbI/IHaHCOBI/ITC or4eTHn, Cca

OIIKMCAHHN HO-AOAY.

OcHoBHUTE H3TOYHHUIIE HA HECHIYPHOCT IIPU HM3IMIOA3ZBAHETO HA IIPEOAUZUTEAHUTE CIETOBOAHH
OlIEHKH ca OIMHCAHM B moicHenwme 4.25.

4.24.1. OTcpoueHu AAHBYHN AKTUBH

Orenkara Ha BEPOATHOCTTA 32 OBACIIM 0DAATAEMH AOXOAM 34 YCBOSBAHETO HA OTCPOYEHH
AAHBYHHU aKTHBH ce 0asupa Ha IOCA€AHATa 0AOOpeHa OIOAMETHA IIPOrHO3a, KOPHUIHPAHA
OTHOCHO 3HAYMMM HEODAATAEMH IIPHXOAM M PA3XOAM M CHENU(PHIHN OTPAHWYEHHs 32
[IPEHACAHE HA HEW3IIOAZBAHH AAHDYHH 3aTyOM HAM KPECAHTH. AKO HAAGKAHA IPOTHO3A 34
obAaraeM AOXOA TIPEAIIOAATA BEPOATHOTO H3IOA3BAHE HA OTCPOYECH AAHDYEH AKTHB OCODEHO B
CAyYaH, KOTATO AKTUBBT MOYE A4 CE YIOTpeOu 6e3 BpeMeBO OTpaHMYeHHe, TOraBa OTCPOYEHUAT
AaHbYEH aKTUB C€ NPU3HABA U3IHAO. IIpu3sHaBaHEeTO Ha OTCPOYEHM AAHBYHU AKTHBH, KOHTO
TIOAAEKAT H4 OUPEACAEHH INPABHU VAW MKOHOMUYECKH OTPAHMYIEHMA HAM HECHTYPHOCT, ce
TIPETEHABA OT PHKOBOACTBOTO 32 BCEKW OTAEGACH CAyYai Ha Oasara Ha cruenuduaamTe akTd 1

OGCTOATEACTBA.
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4.25. HecurypHOCT Ha CYCTOBOAHUTE IPAGANSHTEAHH OLCHKH

HpI/I H3TOTBAHETO HA Cl')I/IHaHCOBI/IiI oT4yeT P"bKOBOACTBOTO IpaBH pcAaNIIa IIPEAITOAOKEHHA,
OIICHKA HU AOHYCKaHI/I}I OTHOCHO HPI/ISHaBaHeTO H OeHABAHCTO HA aKTHBH, IIACHBH, IIPHXOAH B
pasxoAwn. AeﬁCTBHTeAHHT € PE3YATATH MOTAT Aa Cce pasAm4aBaT OT IIPEATTOAOKECHHNATA, OLIEHKHATE
" AOIIyCKaHWATA Ha PBKOBOACTBOTO H B PEAKH CAyYanm CBHOTBETCTBAT HAITBAHO HA
TIPEABAPUTEAHO OIICHCHHUTE pe3yATaTH.

HMudopmanns 0THOCHO ChIIECTBEHHTE IIPEAITOAOKEHUSA, OIIEHKH M AOIYCKAHHA, KOMTO OKa3BaT
HAW-3HAYATEAHO BAUAHIE BBPXY TPHU3HABAHETO M OLECHABAHETO HA AKTUBH, TACHBH, IPHXOAU 1
PA3XOAH € IPEACTABEHA IO-AOAY.

4.25.1. OGe3nenxa Ha He(PUHAHCOBH AKTHBH

3a 3aryba or obesnenka ce OpH3HABA CyMaT4a, C KOATO GaAaHCOBATA CTOMHOCT HAa AAAEH AKTHB
WA €AMHHIIA, TEHEPHUPAINA TAPHIHA ITOTOIH, IIPEBUINIABA Bb3CTAHOBAMATA UM CTOHHOCT, KOATO
€ IO-BHCOKATA OT CHPAaBEAAMBATA CTOHHOCT, HAMAAEHA C PA3XOAUTE IO IPOAKD2 HA AACH
aKTHB, W HEroBaTa CTOMHOCT B ymoTpeba. 3a Aa ompeAeAnm crofHOCTT2 B ynotpeba,
PBKOBOACTBOTO Ha APYKECTBOTO H3UHCAABA OYAKBAHHTE OBACIIH IapU9YHE IOTOIH 32 BCAKA
CAMHUIIA, TEHEPUPAINA IAPUIHH IHOTOLIH, H ONPEAEAS IOAXOAAIINA AUCKOHTOB (DaKkTop € IeA
KAAKyAWDAHE Ha HACTOSIIATA CTOMHOCT HA TE3W IAPMYHH morond. Ilpum usumcasBame Ha
OYAKBAHHTE OBACIM IAPHYHE IIOTOLH PHKOBOACTBOTO IIPaBA IPEAIOAOKEHUS OTHOCHO
Obaemmre OpyTHE meuaabm. Tesm HIPEAIIOAOXKEHNA Ca CBBP3aHM C Obaemu Ccpbutus m
obcrosTeacTpa. AeHCTBUTEAHNTE PE3YATATH MOTAT AA CE PA3AMYABAT ¥ A2 HAAOKAT 3HAYWTCAHHT
KODEKIUA B aKTHBHUTE Ha APYKeCTBOTO IIPe3 CAEABAIIATA OTIETHA TOAMHA.

B nosegero CAy9Iam 1IpH OHPCAeA}IHeTO Ha HPI/IAO}KI/IMI/I}I AHCKOHTOB (balcrop ce IIPQBH OIICHKAa
Ha IIOAXOAAIIHTE KOpEeKiHy BDBB BpPB3Ka C HaSﬂPHI/I}I pHCK u pHECKOBHTE (baKTOPI/I, KOHTO Ca
CHeHI/I(bI/I‘IHI/I 34 OTACAHHUTE AKTHBH.

4.25.2. TloAe3eH >KHBOT HA AMOPTH3HPYEMH AKTUBH

PBKOBOACTBOTO NMPEPasTACKAA ITOAE3HMUS KHBOT HAa AMOPTUSHPYEMUTE AKTHBH B Kpafd Ha BCEKH
orgerer mepuoA. Kem 31 Aexemepm 2016r. u 31 sexemppum 2015r. pHKOBOACTBOTO OmpeAeAs
TIOAC3HHA XKUBOT HA AKTHBUTE, KOUTO IPEACTABAABA OYAKBAHMAT CPOK Ha IIOA3BAHE HA AKTHBHUTE
ot ApyxectBoro. IlpeHocuuTe croiffHocTy HA aKkTHBHTE Ca AHAAW3MPAHE B IOACHeHHA 5 u 0.
AeHCTBUTEAHHAT ITOAE3€H JKHBOT MOKE A3 CE€ PA3AMYABA OT HAIIPAaBEHATA OIIEHKA IIOPIAM
TeXHHIECKO M MOPAAHO H3xXabsBaHe, HPEAMMHO Ha CO(TYEPHM IPOAYKTH H KOMITIOTBPHO

oGopyasaHe.
4.25.3, Cupaseasupa croiimocr ua GHHANCOBE HACTPYMEHTH

PBKOBOACTBOTO M3MOA3BA TEXHMKH 32 OlEHSBaHE Ha CIIPABEAAMBATA CTOMHOCT HA puHAHCOBA
MHCTPYMEHTH CIOpeA pasnopeabute Ha Hapeata Ne 30 ot 19 xoan 2006r. (otm. AB. 6p. 6 ot 19
suyapu 2017r.) 3a HM3HCKBAaHHATA KBM CYETOBOACTBOTO, dopmMaTa © CHABPKAHMETO Ha
unmascoBrTe OTYETH, CHpaBKWUTE, AOKAAAHTE U TIPHUAOKEHHATA Ha 3aCTPAXOBATEAMTE,
HPE3aCTPAXOBATEANTE U HA 3ADABHOOCUTYPUTEAHHTE APYKECTBA.

HPI/I IIpyHAaTaHe Ha TEXHWKW 34 OIleHABAHE PBKOBOACTBOTO H3IIOA3BA B MAKCHMAAHZ CTEIEH
IIa3apH AAHHU H HOPEAIIOAOKEHHA, KOUTO IIa3apHHTE Y4YIaCTHHIHA Ouxa B’LBHPI/IeAI/I Ipm
OLOECHABAHETO Ha AAAECH (pHHaHCOB HHCTPYMEHT. Korarto aumcear IIPHAOKUMH na3apHy AAHHIH,
PBKOBOACTBOTO H3MIOA3BA CBOATA H’rlfI—AO6Pﬂ OIICHKA Ha IPCAIIOAOXKECHUAT, KOHTO Ouxa



3ABYA HHC AA 26
DuHAHCOB OTYEeT
31 aexemspu 2016 1.

HaIIPaBHAM Ta33pHUTE YIaCTHHIIH. Tesn OIICHKHW MOraT Aa Ce PaSAI/I‘IaBaT oT AefICTBHTCAHPITC
OEHH, KOHUTO buxa GmAmM OIIPEACACHHU HPI/I CIOPaBEAAWBA I1a3apHa CACAKA MEXKAY I/IH(i)OPMI/IPaHI/I
H KEAACTIA C’I‘PaHI/I B Kpad Ha OTICTHHA HCPI/IOA.

4.25.4. AAeXBaTHOCT HA pe3epPBHUTE

ITeproAmdHO akTIOEPHT Ha APYXECTBOTO IPAaBH OLIEHKA AaAw 0010 POPMHUPAHUTE Pe3epPBH Ca
AOCTATBYHH, 33 A2 HOKPHAT €BEHTYAAHH ObAemy mnaananus. CBAACHO HM3UCKBAHUATA HA
peryAaTopHENTe OPTaHM CyMATA HA Taka (popmupanure pesepsH TpsOsa aa ObAe obesredeHa
HAIIbAHO C HHBECTHIIHH BbB BUCOKOAMKBHAHH AKTHBH.

Coraacro mamckpanmuaTa Ha 9A. 8a oT Hapeaba Ne 27 ot 29 mapr 2006r. (oM. AB. 6p. 6 ot 19
sayapu 2017r.) e H3BBPIIEH TECT 3a AOCTATHYHOCT Ha pasMepa Ha pe3epBa 33 HPEASBEHH,
HEHU3IIAATEHH IIPETEHIIMH KbM 31.12.2015r. KoM Kpasd Ha TEKyIUaTa TOAWHZ 3aCTPaXOBATEANT
HM3BBPIIBA TECT 32 AOCTATHYHOCT Ha pasMepa Ha pesepBa 32 IPEASBEHM, HEH3IAATCHH
OpeTeHnruyd II0 3acTpaxoBkuTe 1o pasaea Il or mpmaoxenme Ne 1 xvm Koaexca 3a

SRCT'PaXOBaHCT O.

HCAOCTI/II‘ Ha pPE3€PB 32 NPCASBCHH, HCH3IIAATCHHY IIPETEHIINN CBILECTBYBa, KOraTO CTOMHOCTTA
Ha M3IAATCHHUTE IIPE3 TCKYIIATA TOAMHA IIPETEHIAN IIO C’L6I/ITI/IJI, OpeAdBEHA HPC,A,I/I HATAAOTO
Ha TCKyIaTa TOAWH4, € ITO-BHCOKa OT HWaciTa OT OGPaSYBaHI/I}I IO Te3u I1IeTH PCSCPB 3a
IPEAABCHHA, HEUIIMAATCHH IIPCTCHI_[I/II/I KbM Kpad Ha IIPCAXOAHaTa TOAHMHA. PCBYATaTbT OT TECTa
HOOKA3Ba HEAOCTHT Ha PE3CPBHTE 34 IIPCAABECHI ¥ HEM3NAATEHHN IIETH KbM Kpasg Ha IIPEAXOAHATA

TOAWHA.

B cvotsercteme ¢ aa.(4) Ha uA.8a or Hapeaba Ne 27 or 29 mapt 2006r. (otm. AB. 6p. 6 ot 19
auayapu 2017r.) ApyxecrBoro obpasyBa AOITbAHHTEACH peseps B pasmep Ha 5 979 xma. aB. 32
IIPEASBEHH, HCH3IAATCHH IIPETCHINY KbM KPasf HA IPEAXOAHATA TOAHHA.

Bbs BpB3Ka C pasmepa Ha 3aAeAeHHMTE pesepBH Ha APYKEeCIBOTO €4 HAAOKCHH HAKA3ATEAHH
nocragosAerus oT Komucnara 1mo buHAHCOB HaA30p, KOHTO ce obxarsaT. Berrdkn aeaa BoAeHH
OT APYXKECTBOTO cpemiy permeHus um sarmosean Ha KOH, mo moBoA AoIrpAHHTEAHHS peseps —
IBNR, xpm MoMmeHTa ca m3maao B moasa Ha 3A bya Muc AA, mopaau koero ocramaAmte

3aCTPaxOBATECAHH KOMIIAHHUH ChIIO Ca C€ IPHUCHCANHMAN KbM A€AATA HA APY}KCCTBOTO.

CTaHOBHINETO HAa PBHKOBOACTBOTO, IIOAKPEIICHO OT FOPHCTHTE Ha APyKeCTBOTO e, e KbM
HACTOANTHAT MOMEHT HE Ca HAa AHIE OOCTOATEACTBA, KOHTO AA IPEAIIOAATAT HETATUBHO PA3BHTHE
Ha BB3HHKHAAHTE CIIOPOBe Mexay ApyxectBoro m K®H, xomro Aa m3mcksaT mpomsxa B

3AACAATHUTE HPCS TOAHMHUTE PeSGPBI/I .

HPH H3TOTBAHCTO Ha q)I/IHaHCOBI/DI OTYET PBHKOBOACTBOTO HPaBH pcanna IIPCAITOAOKECHHA,
OIICHKHW H AOOYCKaHHA OTHOCHO (i)OPMI/IPaHeTO, OPH3HABAHETO H OLCHABAHETO HA
3aCTPaXOBATCATTUTE PCSCPBI/I. ACﬁCTBHTeAHHTC pe3yaTaTH MOrar Aa c€ pa3AI/I‘IaBaT oT
HPCAHOAO)KCHI/I}ITa, OLCHKHTE U AOITYCKAHHMATA HA PBKOBOACTBOTO.

5. Hemarepuasau akTuBm

HeMaTCPHaAHI/I aKTHUBH Ha Apy)KCCTBOTO BEAFOYBAT npaBa B’bPXY HHTCACKTyaAHA cobcTBEHOCT W
HpOI'PaMHI/I HPOAYKTI/I. Baaamcosure croitmocTH 32 IIPEACTABCHUTC OTYCTHHA HEPI/IOAI/I MOTaT AQd

OBAAT AHAAMBUPAHH, KAKTO CACABA:
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Bpyrna 6asancoBa croiiHoct
Caano xpM 1 sryapu 2016 1.
Hosonpuaoburu axtuen

Caspo xbM 31 sexemspn 2016 r.

Avopruszanna

Caano xbM 1 auyapu 2016 1.
Hauncaena

Caapo xeM 31 aexemspu 2016 T.

baaancosa croiirmoct kM 31 AekemBpn 2016r.

bpyrna 6asancosa croiinoct

Caapo wem 1 suyapn 2015 1.

Hosonpuaobura aktusm

Caaao xeM 31 aAexemspu 2015 r.
Amoprusanua

Caapo xpm 1 aayapu 2015 1.

Hauwmcaena

Caspo xBM 31 Aexemspn 2015 r.

Baaancosa croiinoct Ha 31 Aexemspu 2015 r.

27

1Ipasa BHpxy IHporpamun
HHTEACKTYAAHA O06io
coOcTBEeHOCT poAyxrH
'000 as. '000 as. '000 as.
1 1705 1706
- 10 10
1 1715 1716
- (1 645) (1645)
M (36) (37)
o (6))] (1 681) (1682)
- 34 34
ITpama BEpxy TIporpasmu
HHTEAEKTYAAHA O6mmo
cobCTBEHOCT T(pOAyxTH
'000 as. '000 as. '000 as.
1 1633 1634
- 72 72
1 1705 1706
- (1467) (1467)
- (178) (178)
(1645) (1645)
1 60 61

Bemakn pasxoau 32 aMOPTH3ANNA ca BRKAFOYEHH B OTIETA 34 IMeYaADATA HAH 3arybata u Apyrms
BCEOOXBATEH AOXOA Ha PeA ,, AAMUHHCTPATHBHY pasxoaun”.

Apy}l{eCTBOTO HE € 3aA0KHAO HeMaTCPI/IaAHH AKTHBH KATO ODe3IledeHus IO CBOU 3AADBAKCHHA.

6. HmorTu, MammAY K CHOPBKEHNs

VimotuTe, MammmHHTE H CHOPBXEHHATA Ha ApyxecTBOTO BKAOUBAT CIpaAm, KOMITIOTpH,
TPAHCIIOPTHH CPeACTBa HW odmc obopyaBame. BaramcoBarta crofiHocT Moke A2 ObAe

AHAAMI3HPAHA, KAKTO CA€ABA:

bpyrra 6asancosa croiinoct
Caspo koM 1 anyapu 2016 r.
Horonpraobura axrusm
OTnmcags akTHBH

Caspo xbM 31 pexemepu 2016 1.
Amoprazauus:

Caaao xbm 1 smyapn 2016 r.
Hauncaena

Ormmcana

Caapo x»M 31 pexemepn 2016 1.
Baaascosa crofinocy ua 31 aexemspu 2016 r.

Crpaan n

Tpancnopran CpopbikeHns O6mo
KOHCTPYKIHH P cpeApcha p'l;l APyTH B

'000 as. '000 aB. '000 as.  '000 aB.
6 1254 1727 2987

- 8 243 251

. (222) ] (222)

6 1040 1970 3016

- (1122) (1552)  (2674)

- 45) (71) (116)

- 217 - 217

- (950) (1623)  (2573)

6 20 347 43
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Crpaau n Tpaucnopram  Cropbkenus O6imo
KOHCTPYKIAH .
CpeACTBa H ApyTH
'000 as. '000 aB. '000 aB.  '000 aB.
Bpyrua Gasancosa croitHoCT
Caapo xpM 1 aayapnm 2015 r. - 1532 1594 3126
Hosonpraoburu akTiBH 6 18 133 157
OTmHCcaHu aKTHBH - (296) - (296)
Caapo xpM 31 sexemspu 2015 r. 6 1254 1727 2987
Amoprusanua:
Caapo xeMm 1 aayapu 2015 r. - (1371) (1472) (2 843)
Hasuncaerna - 44 (80) (124)
Ornoucasa - 293 - 293
Caapo xbM 31 pAexemspr 2015 r. - (1122) (1552) (2674)
Basancosa croiinoct Ha 31 Aexemepu 2015 r. 6 132 175 313

Bcemaxm pasxoam 32 aMOpTH3AIMA Ca BKAFOUEHH B OTYETA 34 Iedanbara MAM 3ary0ata W ApyTHA
BCEOOXBATEH AOXOA Ha PEA ,,AAMHHFCTPATHBHH PA3XOAH".

AxTHBH OT UMOTH, MAIITITHY H CBOPDLIXKECHIA HE Ca 3aAaTaHH 32 obesmmevennue.
APY}I{CCTBOTO HAMA AOTOBOPHO 32ABAKEHIE 32 3aKyIIyBaHC HA aKTHBH.
7. I/IHBCCTHIIPIOHHH HMOTH

HNuBecTunmonHrTe IMOTH Ha ,A,py)KeCTBOTo BKAFOYBAT 3€MA U CIPAAU, KOUTO CE ABPHKAT C FEA
ITOAY94BaHE HA IPUXOAH OT HAEM HAH 32 YBEAWYABaHE CTOMHOCTTA Ha KATHTAAA.

I/IH’BCCTI/H_II/IOHHI/ITC MMOTH Ca IIPEACTABCHH BDB (l)I/IHaHCOBI/ITC OTHETH Ha APY)KGCTBOTO, KaTo €
H3IIOA3BAH MOACA HA CIIPABCAANIBATA CTOHHOCT.

Coraacro Hapeaba Ne 30 or 19 roam 2006r. (otm. AB. 6p. 6 ot 19 sayapu 2017r.) onenkara Ha
MHBECTUIIUOHHATE WMOTH IO COPAaBEAAWBA CTOMHOCT Ce H3BBPIIBA HAH-MAAKO BEAHDBX
TOAMIITHO, KOTATO CAEA IIOCAGAHATA HAIIPABEHA OLIEHKA HACTBIIM IpoMaHa ¢ roBede or 10 Ha cro
B HHAEKCA, KOHTO OTpa3fgBa H3MEHEHHETO B LIEHNTE HA HEABIDKIMHTE HMOTH.

Cnpaseasmsara croiimocr ¥bM 31 aexkemspm 2016r., cworserno x¥bM 31 Aexemspu 20151, e
oIpeAeA€HA MOOTAGAHO OT ABAMA HE3ABHCHMH OICHHTEAM C IOAXOAMINA IpodpecHOHaAHA
KBAAMDUKAIMA U OIIUT, KATO € IIPHETA ITO-HUCKATA M3TOTBCHA OIEHKA.

ITpomennuTte B HaAaHCOBHTE CTOHMHOCTH, IPEACTABEHH B OT4eTa 3a (PHHAHCOBOTO CBHCTOAHHE,
MOTAT A2 OBAAT OOODIEHH, KAKTO CAEABA:

2016 2015

'000 as. '000 aB.

Caano ma 1 apyapu 8 510 8 603
Herna nesaaba/3ary0a oT OLEHKa AO CIIPaBEAANBA CTOHHOCT 66 93)
Caapo na 31 Aexemepu 8 576 S 510

I/IHBCCTI/IL[I/IOHHI/ITC MMOTH HE Ca 3aA0KEHH KaTo oDeslledeHme 1mo 3aemu. He ca HPI/ISHaBaHI/I

YCAOBHH HAEMH.
IToaxoA mpu omeHka

Oumnenkara e m3pbpinena cbraacEo msuckpanmara Ha MCC 40 , MuBectumnmonHu mmotu™ u
MCO®C 13 ,Omemssane Ha ciapaBeasmsa croiHocr . Ilpm Tasm omemxa ca IbrAckeHH
>
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CACAHHUTC OCHOBHHM IIOAXOAM M OIIEHBYTHH METOAW 34 M3MCPBAHC Ha CIIPABEAAWBATA CTOMHOCT
Ha OTACAHHTE BUAOBE A"I)AI‘O’IP’EI.I‘;IHI/I MaTEPHAAHN aKTHBH:

s1Iazapen mosxoas“ upes ,,MeT0Aa Ha masapaEATE AHAA03H“

IToAXOABT BKAFOYB2 METOAHM, IIPH KOHTO CE€ H3IOA3BAT LIEHH H APyra yMecTHa HH(OPMAIMI,
TeHepHPAHA OT IA3aPHH CAEAKH C MACHTHYIHH MAHW CPABHHMM AKTHBH AW Tpyna aktusm. [lpum
TO3H HOAXOA C€ YCTAHOBSBA CTOHHOCTTA 9Ipe3 4HAAW3 HA CKOPOIIHH IPOAAKOH Ha IOAOOHM
HMOTH, HACKOPO IPOAAACHH HMAM IPEAAOKEHH 32 IPOAAXKOA HAa OCHOBHHA ITa3ap, KOATO Ce
AHAAM3NMPA H CpPaBHABA KATO CE€ CAVMHHMPA BAUAHHMETO Ha PasAWIHH (DaKTOPH, KATO BpeMe,
pasMep Ha IPHUXOAUTE, MECTOITOAOKEHHE HA HMOTA B Ap.

slipuxoAesr moaxoa” upes ,Merosa Ha kanurasmsagua“ mawm upe3 ,,Merosa Ha
AHCKOBTHPAHATE DAPHIHH H0TOOH

IToAxoABT OOXBalla INMMPOKA TPyIa OT METOAH 32 OCTOHHOCTABAHE, KOMTO IIPEBPBITIAT
OpaemuTe CyMH (HAOpPHMED HAPHYHH IIOTOIM HAM IPHXOAM H PA3XOAW) B €AHA TEKyIIa
(amcxorTHEpaHa) cyma. [ToAxoabT Ha GasaTa Ha AOXOAWTE YCTAHOBABA CTOMHOCTT2 Ha 0asaTa Ha
AMCKOHTHpPAHE AN KAIHTAAWSHPAHE HA HETHUTE DAPHYHK IIOTONHM, KOUTO MOTAT Ad ObAaT
TeHePHPAHH, AKO COOCTBEHOCTTA Ce OTAABA IIOA HAEM 32 OIPEACACH IIEPHOA OT BpeMe — pPaBeH
HA OCTATBYHHA My CpPOK Ha ekcmaoatanmd. OIeHABAHETO HA CIPABEAAMBATA CTOHMHOCT ce
OIIPEACAS BH3 OCHOBA HA CTOMHOCTTZ, ITOCOYEHA OT TEKyIIHMTE ITA3apHU OYAKBAHHUA 32 TE3H

OBACIUH CYMH.
swlPazxoAeH moaxoa“ apes ,,MeroAa Ha OCTATHYHATA CTOHHOCT

3a 3eMH M CIPaAH, 32 KOUTO AMIICBA PEAAEH I1a3ap ¥ CHIIOCTABUMH IIPOADKOHM HAa AHAAOTHYIHH
akTHBH. PasXOAHHAT IIOAXOA OIlEHABA CTOMHOCTTA HA 0a3aTa HA Pa3X0OAA 33 BBH3IIPOM3BEKAAHE
HMA¥M IOAMAHA Ha COOCTBEHOCTT2, HAMAACH C ODE3ICHABAHETO, IIOPOACHO OT (DH3MIECKO
M3HOCBAHE U (PYHKIIMOHAAHO (TEXHHYECKO) H HKOHOMHYECKO OCTAPABAHE, AKO UMa TAKOBA U TO
MOMe A2 ce m3MepH. MeTOABT Ha OCTATPYHATA CTOHHOCT € H3IIOA3BAH 32 MMOTH, 32 KOHTO
CBIIECTBYB2 IAAHOBA BB3MOKHOCT 34 3aCTpPOfBaHE ITO BAe3ad B cmaa [TVIT m UullVI], 113, a
CBIIO M KOTATO € HAAWIE €AE€MEHT Ha HeOpOABEHAa CTOHHOCT, KOATO MOME Aa CE IIPOABH IIPH
OIPEAEAEHH KAINTAAOBAOKeHUS /mHBecTHImy,/ 32 paspaboTBaHe HA MMOTA KATO CTPOHTEAEH
TEPEH HAH APYI AOXOAOHOCeH IpoekT. OCTaThuHaTa CTOHHOCT Ha HMMOTA IIPEACTABAABA
Pa3AHKATA MEXAY CTOMHOCTTA CAEA P23pabOTBaHETO My M CTOHHOCTTAa HA ITBAHHTE Pa3sXOAH 32
PaspaboTBaHeTO My - MHBECTHI[HMOHH2 CTOMHOCT IO Tekylrd nasapuu nenu. C momormra Ha
eKCIIEPTHY Pa39eTH Ce IPOTHO3MPA pasMepa Ha HA-BEPOATHHTE HHBECTUINN, KOUTO TPAOBA Ad
Ce MPEABHAAT 32 PasBUBAHETO HA HEABMWXAMEA UMOT. Ha mpaktmka MeTOABT HpPEACTaBAABA
KOMOHMHAIMA OT Pa3XOAHHA U IPHXOAHHSA ITOAXOAH 32 OIIPEACASIHE HA ITA3aPHATA CTOMHOCT Ha

HEABYDKHMY MMOTH.
swPazxoser mosxoa* apes ,,MeTosa Ha aMOpPTHIHPAHATA BH3CTAHOBHMA CTOHHOCT

3a crpaau, 3a KOMTO AHIICBA PEAACH ITA34P M CHIIOCTABMMH HNPOALKOH HA AHAAOTHYHH AKTHBH.
PasxoAHHAT IOAXOA OLEHABA CTOHMHOCTTA Ha 0a3aTa Ha Pa3sXOAa 32 BBINPOM3BENRAAHE HAM
ITOAMAHA HA COBGCTBEHOCTTA, HAMAAECH C ODE3IECHABAHETO, IIOPOAEHO OT (PU3NICCKO M3HOCBAHE
# (PYHKIAOHAAHO (TEXHHYECKO) I HKOHOMHYECKO OCTAPABAHE, 4KO MMA TAKOBA M TO MOMKE A2 CE
mamepu. Pusmgecko obesueHsBane e ¢opMa Ha OOE3IEHSBAHE WM IIPEACTABAABA 3aryba Ha
CTOMHOCT B PE3yATAT HA HOPMAAHO HM3IIOA3BAHE HA CHOPBXKEHHATA M HA M3AATAHETO MM Ha
BB3AEHCTBAATA HA OKOAHaTa cpeaa. OyHKUMOHAAHOTO (TEXHHMYECKOTO) CTapeeHE € 3aryba Ha
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CTOfIHOCT, IIPI/I"{I/IHCHa oT ¢)aKI‘OPI/I, IOPpHCHINH HAa AKTHB4, KATO IIpOMEHH B MaTCPI/IaAHTC "
TEXHOAOIHUTEC, KOHTO BOAAT AO HU3AHIIMHH KAOHUTAAOBH pasxoanr B CBhINCCTBYBAIIIMTE
C’LOP’T))KCHI/IH, AWIICA Ha ITbAHO M3IIOA3BAHE ¥ HEBDb3IMOXHOCT 34 pasmmupABaHe ¥AW
OCBHBPEMEHABAHE HA cobcrBenocTTA.

Hepapxma na capaBesansare crofHOCTH

O1enxure 110 CIIPaBEAAHBA CTOMHOCT Ha TPyIHTe HHBECTHIHOHHN HMOTH €2 KATETOPH3HpPAHI
KaTo cupaBeaAnBH croiHOocTy Ha HmBo 2 ma 6asara Ha BxoafIipiTe AQHHU, U3NOA3BAHU IIPH
TEXHUKATA 32 OIlCHIBAHE.

8. Orcpouenn AaHBYHN AKTHBHE ¥ TACHBH

OTCPO‘ICHI/ITE AQHDPIIH Bb3HHKBAT B pe3yATaT Ha BpEMEHHU pasAMKH ¥ ca OCHOBHO CBBP3aHH C
HCTCKYITH aKTHBH H AOXOAH HA CI)I/IsI/I‘-ICCKI/I AMIIA.

9, PrHAHCOBH AKTHBH
2016 2015
'000 aB. '000 AB.
Wesectummy B 0OAMTALINE U ABPKABHH ITEHHH KHIDKA 33145 7 954
WMusecruuum B akimm 9 009 88
PuHaHCOBN AKTHBH AbPKAHH 32 THPIYBAaHE 42 154 8042

Ilpes 2016r. ApysxectBoTo e IPHAOGHAO MmakeT 0Oe3MeUeHH IEHHH KHIDKA, KATO YaCT OT cyan
TPAaH3AKUHA, C LIeA IpexXBbpAfHe Ha B3emaHma Ha 3A Bya Vuc AA u IIAPUYHK CPEACTBA B
3aMAHA HA CEKFOPHTHSHpaHU OOAMTAIMM. [IpeXBbpAEHHTE B3EMAHHS BKAFOYBAT B3EMAHMA IO
perpecu, B3eMaHHA IO CHACOHM INETH M IIPHCHACHHM BIEMAHHSA, BL3HHKHAAU B IPEAXOAHH
roaunn. L{eHEnTEe KHIKA MOAAEXKAT HA S-TOAMINEH IEPHOA HA 3aABPKAHE W MMAAINAHE CACA
KaTo TO3M mepmoA msrede. Hima orpammuenwme no OTHOINEHME Ha NPEXBBPAEMOCTTA HAa

OCHHMTE KHMMXKA Ha BTOpHYICH masap.

10. Bankosu Aemo3uTi
2016 2015
'000 as. '000 as.
Cpounu GAHKOBH ACTIO3HTH B:
-OBATApCKM AeBa 10 198 8072
-eBpO 8 870 11242
Cpounu 6ankosu AenosnTn 19 068 19 314
2016 2015
'000 aB. '000 aB.
Herexyrum
-eBpo - 1173
ABArocpounn GaHKOBH ACTIOZHTH - 1173
Texymm
Kpartkocpounu 6arkoBu aenosuru Haa 3 mecena
-GbATApCKH AcBa 8 229 4396
-eBpO 8594 7043
Kpartkocpounu Ganxosu aenosnara Haa 3 Meceua 16 823 11439
Kpatkocpounu GaHKOBH AenosuTu A0 3 Mecera
-6BATapcku Aesa 1 969 3681
-eBpo ‘ 276 3021
Kpatkocpousnn Gankosu aemosurtn A0 3 Mecena 2245 6702

Cpounu 6askoBn AeO3HTH 19 068 19 314
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Ksm 31 acxkemspm 2016r. ca HaAOKEHH OTPaHHYEHHA BBPXY CPEACTBA B OAHKOBH CMETKH 32
cpounn senosuru B pasmep Ha 309 xma. as. (31 aexemspm 2015r.: 735 xma. AB.).

Kbm 31 Aexemspu 2016r. 3BpXy cpeactBaTa B OaHKOBA CMETKa 32 CPOYEH AETIO3MT € yUPEAEHA
GaHkoBa rapaHnus B YHuxpeAuT byabamk AA B pasmep ma 600 xma. eBpo (1 173 xma. AB.) B
moAsa Ha Hanwmomaamoro Gropo Ha Obarapckmure asromobGuanu sactpaxosatean (HBBA3).
Iapanmunara e ¢ mapex 25 mapt 2022r.

1. Bszemanna mo 3aCTpaxoBaTeAHH M OPE3ACTPAXOBATEAHH AOTOBOPH
2016 2015
'000 as. '000 aAs.
Bsemanma 1mo HaumcAeHH ITPEMHHM IO 3aCTPAXOBATEAHH AOTOBOPH 36 427 35578
Bsemanmsa mro mpesactpaxosaTeAHE AOTOBOPH - 1354
BseMannsa 1o 3aCTpaxoBATEAHH H NPe3aCTPAXOBATEAHU
AOFOBOPH 36 427 36 932
12. Marepnasxu 3amacw
2016 2015
'000 as. '000 aB.
Mateprasu - 200 206
MareprasHu 3anmach R 200 206
13. Teproscku n APyru B3cMaHHA
Tpprosckmure M APyTH B3€MaHHA BKAIOIBAT:
2016 2015
'000 as. '000 am.
Bsemarua mo perpecun mnckose 647 20619
CpAebHM M IPHCHACHH B3EMAHUA 2 445 16 750
IIpeamaaTerny ycAyTH B ITPEAOCTABEHH aBAHCH 4203 5384
Bsemanua mo asorosopu 3a riecun 3612 4412
Bzemanna no rapanuun 258 311
Apyru 755 317
Teproscku u Apyru B3eMaHHA 11 920 47 793

Ha 20 roum 2014r. Bearapceka mapoana Garka (BHDB) npeanpre aeficreus 32 ITOCTaBAHETO IIOA
crierimaner Hapzop Ha TH | Kopnopatusua Teproscka Bamxa® AA (KTB AA). Ha 6 moemspm
2014r. BHB otHe aumeHsa i 3a HM3pbpUBaHe Ha OaHKOBA ACHHOCT K B3e peleHHE Aa ObAe
IIOAAACHO HCKAHE A0 KOMIICTEHTHHSA ChbA 332 OTKpHBAHE HAa IPOH3BOACTBO IIO HECHCTOSTEAHOCT
Ha KTB AA. KoM aarata Ba moctassae Ha KTB AA moa ocoben Haasop ApyxectsoTro mma 7
913 XHA. AB. IO ACIIO3UTHH CMETKH B OaHKATA. APYXECTBOTO € IEACHT IO AOTOBOPH 34 ITECHSA OT
31 oxromspu 2014r. sa npexsbpase ma B3emamma or KID AA mo aAemosmrem cmerkm cbe
CTOMHOCT HAa B3€MAaHETO IO AOTOBOPH 3a Ilecws B pasMmep Ha 7 913 xmA. AB. bBaaarmcosara
CTOMHOCT HA HEH3ABAKEHATA 9ACT OT B3EMAHETO IO AOTOBOPA 32 LIECHA KBM 31 sexemspm 2016r.
e 3 612 xua.AB. Bsemanero e OesamxBeHO, HeoDesmedeHO CbC CPOK Ha IOTacABaHe 25 FOHE
2017r. Ha 13 aayapu 2017r. ApyxecTBOTO € CKAFOYHAO AOTOBOP 32 BCTHIBAHE B ADAT, CBTAACHO
KOWTO TPETO AMIIE BCTHIIBA M3IAAO B 3aABAYKEHHETO HA AADKHHUIIMTE 34 IIAAITAHE HA OCTATHKA

ITO B3€MaHECTO.
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Hsama memocpeactBena samaaxa or OAokupane Ha AeHHOCTT2 H2 ApyxecTBOTO, HATO 32
HM3ITPAHEHWE HA TEKYIIUTE MY (PHHAHCOBY 32ABAKEHHA.

14. IIapuasnm cpeACTREA B HAPHYHA EKBUBAACHTH

HaPI/I‘IHI/ITe CPE€ACTBA B OTYE€TA 34 q)I/IHaHCOBO CbCTOAHHUE BKATOYBAT CACAHUTE €ACMEHTIH!

2016 2015
'000 AB. '000 as.

Tlaprranu cpeactsa B Garku 1 B Opoit B:
-GbATapCcKu AeBa 563 2995
-eBpO 2983 33
-IATCKH AOAZPH 8 1
Apyru napudHy exBUBAACHTH 5 17
Ilapm 1 napuvYHN EKBUBAACHTH 3 559 3 046

Kom 31 aexemspm 2016r. ca masowenwm OTPAHWYEHHA BBPXy IAPHIHU CpeACTBA B
PASHAAINATEAHN CMETKA B pasmep Ha 13 xma. as. (31 aexemspu 2015r.: 361 xuma. AB.).

HapnTe U HaApW9IHATE EKBHBAACHTH B OTYE€Ta 324 IIaPI/I‘{HI/ITC ITIOTOIM BEKAFOYBAT CACAHHTEC

€AeMEHTH:
2016 2015
‘000 as. ‘000 aB.
TTaprraes cpeacTsa 3 559 3 046
Cpounu 6aHKOBH ACTIOZHTH 2 245 6702
IHapu u napuunn eKBHBasA€HTH 5 804 9748
15. CofciBer kannuTas

15.1. Akmonepen Kanwraa

Perncrpuparuar karmmaraa ma Apymectsoro xpm 31 aekemspu 2016r. ce cocrom ot 4 458 000
Opos OesHAAMYHH IIOMMEHHH AKIMH, BCAKa C HoMuEHAaAHA croiiHocT 10 Aesa. Besxa axims Aasa
npaBo Ha eAmH raac 8 OOmIOTO CBOpaHHmE HA aKIHMOHEPUTE, IPABO HA AWBHAEHT ¥ Ha
AUKBHUAAIIMOHEH AfA, HPOIOPIUOHAACH HA HOMUHAAHATA CTONHOCT HA AKITHATA.

2016 2015
Bpoii Bpoii

Bpoii m3A2A€HH B HAITBAHO ITATEHH AKLIMH:
B mauaaoTo Ha ropanHaTa 2 858 000 2 858 000
Emutipany mnpes nmeproaa 1 600 000 -
Bpoii nspasenn aknmn 4 458 000 2 858 000
OO6uo Gpoii akuH, OTOPU3IAPAHE KBM Kpasd HA 4 458 000 2 858 000

nepuoaa

Ha 5 (peprapH 2016r. B Tbprosckus PErucTsp KbM ATEHIHA IO BIHCBAHHATA € BIIMCAHO
pemenne 32 yBeAMUaBaHe Ha KamuTasa Ha ApysxkeciBoro or 28 580 xwma. as. Ha 44 580 xmA. AB.,
4pe3 U3AaBaHE HA HOBH AKIMA. Y BEAWYECHHUETO HA KAITUTAAL Ha APYKECTBOTO Ce H3BBPIIBA IPE3
3AIIMCBaHE H2 HOBHU aKIUH B HOA32 HA CBIIECTBYBAIMTE AKIMOHEPH. JAIIMCAHWUTE AKIIHU CA
Oe3aHaAWYHY MOMMEHHHM AKIIUHA, BCAKAa C HoMuHAAHA cToiHOoCT 10 AeBa. Beaka oT Tax AaBa IpaBo
Ha eAnH raac B Obmoro cpbpanne Ha aKIIMOHEPHTE Ha APYXeCcTBOTO.

KoM 5 depyapu 2016r. permcTpupaHuAT akIHOHEPEH KAMTAA Ha APYKECTBOTO C€ CHCTOH OT
4 458 000 6pos GesHAAMYHM ITOMMEHHF AKLKY, BCAKA ¢ HOMuHAAHA cToitHOCT 10 Aepa. Beaka



3A BYA MHC AA 33
@DuHAHCOB OTYET
31 aexkemspu 2016 r.

aKOUA AaBa IPaBO Ha eAHH Taac B OOIOTO ChOpaHme Ha aKIHOHEPHTE, IPABO HA AUBHAEHT K
H2 AMKBHALIMOHEH ASA, IIPOIOPIIHOHAAEH HA HOMMHAAHATA CTORHOCT Ha aKITUATA.

KoM 31 aexemspu 2016r. Ha ocHOBaHEe pasmopeAbOuTe Ha THProBCKHA 32KOH €A BHECEHH 25%
OT yBeAW9eHNA aknuoHepeH KamutaA B pasmep Ha 4 000 000 as. Cyma B pasmep Ha 2 818 xma.
AB. OT BHECEHHA KAIIWTAA € 32 CMETKA HA 32ABAKEHHUA 34 AUBHMACHTH KbM AKITHOHEPHTE OT

OPEAXOAHH T'OAVTHH.

CrucskpT Ha 2knmoHeprTe Ha ApyxectBoTo KbM 31 aexkemppu 2016r. e kakTo caeaBa:

2016 2016

Bpoii aknnn %

A K. Bul GMBH 443 571 9,95%
Steelco GMBH 442 024 9,92%
Hili Investments Group LTD 436 151 9,78%
Crpotibmasuar EOOA 429 305 9,63%
Espodumanc MenmasampaT AA 428 770 9,62%
Aceryparncec Xernepasec AA 274 425 6,16%
Komyeit Acetr MeruanavpaT OOA 222 664 4,99%
3umaxc Masecrvsare OOA 222 664 4,99%
Opb6o Tpefiauar Boarapus OOA 230728 5,18%
RGE Group Corporation 248 556 5,58%
Turego Enterprises LTD 248 819 5,58%
Straticor Inc. 248 820 5,58%
Ranja Inc. 248 819 5,58%
Corpatel Inc. 248 820 5,58%
Mapwuan Mawmes I'oues 83 601 1,88%
Esrenuit Kocros Aeanbaatos 263 0,01%
4 458 000 100%

CumcpksT Ha aknuoHepuTe Ha Apyxectsoro ¥bM 31 Aekemepy 2015r. e kakTO caeaBa:

2015 2015

Bpoii akunn %

A K. Bul GMBH 284 371 9.95%
Steelco GMBH 283 380 9.92%
Hili Investments Group LTD 279 615 9.78%
Crpoirbusamar EOOA 275 225 9.63%
Espodunanc MennpaxmbHT AA 274 882 9.62%
Acerypancec Xenepaaec AA 274 425 9.60%
Komnyeii Acer Menmaxvbar OOA 142748 4.99%
3umaxc MasecrmerTe OOA 142 748 4.99%
Op6o Tpetiaurr Boarapus OOA 132 509 4.64%
RGE Group Corporation 142748 4.99%
Turego Enterprises LTD 142 900 5.00%
Straticor Inc. 142 900 5.00%
Ranja Inc. 142 900 5.00%
Corpatel Inc. 142 900 5.00%
Mapnan Haues I'oues 53 597 1.88%
Esrenunit Kocros AeanbaAtos 152 0.01%

2858000 100%
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15.2. Apyru pesepsu

O6um AorbAENTEAHT

Bepaxa cymu ca B '000 aB. pesepsu pe3epBu OGmo
Caapo xbM 1 anyapu 2015r. 2332 7063 9395
Axrroepcki medaabu/ (3arybm), HeTHO OT AaHBIH - (6) (6)
Caspo xbM 31 AexemBpu 20151, 2332 7 057 9 389
AxTioepcku nedaAbu/ (3ary6m), HETHO OT AaHBIH (11) (11)
Caaao xpM 31 oexemBpu 2016r. 2332 7 046 9 378
16. 3acTpaxoBaTeAHH Pe3epPBU K IPE3ACTPAXOBATEAHN AKTHBH

PazMepbT Ha 32A€AeHHATE pesepsm kpM 31 aexemspu 2016r. e OIIPEAEAEH CHOPEA HM3UCKBAHHATA
Ha Hapeaba Ne 27 ot 29 mapr 2006r. (oM. AB. 6p. 6 or 19 smyapm 2017r.) 3a peaa m
METOAMKATA 32 OOpasyBane Ha TexamaeckuTe peseppu. CoraacHo 1a.11, aa.1 or Hapeaba Ne 27
or 29 mapt 2006r. (oM. AB. 6p. 6 or 19 smyapm 2017r.), mpesoc-npemMuHHAAT pe3eps ce
0bpasyBa 32 MOKpUBAHE HA NPETEHIMHTE ¥ JAMAHHCTPATHBHHTE PA3XOAHM, KOUTO CE€ OYaKBA Ad
BBIHUKHAT IIO CHOTBETHH 32CTPAXOBATEACH AOTOBOP CAEA KPas HA OTIETHATA TOAHHA.

Ceraacuo ua.11, aa.2 oT chiara Hapeaba, IpeHOC-HPEMUHHEAT pPE€3€pB BKAFOYBA YACTTA OT
DpeMURHAA IIPHXOA IO AOTOBODHTE, ACHCTBALIE KbM Kpas HA OTHUETHATA TOAMHA, HAMAAEH C
AXBUBHIIMOHHUTE PA3XOAH, TAKCUTE H OTYHCAEHHATA, 3AA0KEHH B TEXHHIECKHA IIAQH, OTHACAIIA
Ce 32 BPEMETO MEKAY Kpas HA OTIETHATA TOAWHA M AATATA, HA KOATO HM3THYA CPOKBT Ha
3acTpaxoBaTeAHns Aoropop. CoraacHo wua.11, aad, Oasara 32 onmpeseasne Ha IIpeHoc-
HpeMuiiHAL PE3ePB ChOTBETCTBA Ha 5a3aTa 3a TPH3HABAaHE HAa IPEMUIHUA IPUXOA B TOAMLIHAL
oTder Ha APYKECTBOTO.

PasMepbT Ha IPEHOC-IPEMUIHUA PE3EPB € H3UNCACH IO METOAA HA TOYHATA AAT4A, CBLAACHO
u4.11, aa.5 or Hapeaba Ne 27 ot 29 mapr 2006r. (otm. AB. 6p. 6 ot 19 smyapu 2017r.). Cuopea
TO3H METOA YACTTA OT IIPEMUATA, KOATO CE IIPEHACH 33 CACABAIINA OTIETEH IEPHOA, CE OLPEAEA
B 32BHCHMOCT OT A4TaTa, Ha KOATO AOTOBOPHT BAM3A B CHAA U AATATA HA M3THYAHE HA CPOKA MY.
Ipemusra ce ymuomasa ¢ KoedunueHT HA PA3CPOUBAHE, IOAYIEH KATO ChOTHOIIEHIE MEXAY
Opos Ha AHHUTE, IIPe3 KOHTO AOTOBOPBT Ie ObAE B CHAAZ IIPE3 CAEABAINUA OTYETEH IIEPHOA,
Pa3AeA€H Ha CPOKa Ha AOTOBOPA, H3pa3eH B OPOR AHM.

2016 2015

'000 as. '000 as.

[penoc-ipemMueH peseps 42999 42 312
Peseps 3a mpeAcroAlny IAaaHus 133 691 111 522
3amacer GoHA 59 59
ApyTH 3aCTpaxoBaTeAHH pesepBH 5979 16 860
3acTpaxoBaTeAHH pe3epBHA 182 728 170 753

Ceraacuo 9a.7, aa.1 or Hapeaba Ne 27 or 29 mapt 2006r. (omm. AB. 6p. 6 o1 19 aayapu 2017r.),
Pe3epBBT 34 NPEACTOAIIN HAAIAHHSA ce 06pa3yBa 32 MOKpHBaHe Ha OOE3INETEHNUA, CYMH M APYTH
TAAIAHKSA IO CHAATA HA 3ACTPAXOBATEAHH AOTOBODH, KAKTO M CBBP3aHHTE C TAX PA3XOAH, IO
TPETeHINY, BE3HUKHAAY [IPEAN KPasd Ha OTIETHHSA IEPHOA, HE3aBHCHMO ALAM €A [IPEAABEHH
HAM He, W KOWTO HE Ca IIAaTeHH KbM cbmiaTa Aata. Caeapaiiku 9A.7, aA.2, pesepBbT 3a
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TPEACTOAIIN MAAITAHHAA BKATOYIBA Pe3€EPB 3a NPEAABEHN, HO HCHU3OAATCHH OPpEeTCHIIUH, pe3cEps 3a
BDB3HHKHAAW, HO HCHPCAHBCHI/I IPETEHIINH 1 PE3EPB 34 PaSXOAI/ITC 3a ypexAaHe Ha IIpETEHN .

Pesepp®T 32 npeasBenn, HO HEM3IAATEHH HPETEHIMH € H3UMCACH 110 METOAZ “IPETEHNHA 110
IIPETEHIHA , ChTAACHO KOHTO B HETO CE BKAFOYBA OYAKBAHUAT Pa3Mep Ha IAAIIAHKATA 33 BCAKA
npeAfBeHa, HO HEMAATeHA npeTennus. [IpeABmAeHITe PasXOAH 34 ypexaaHe Ha oOesIeTeHuaTa
Ca BKAIOYCHH B De3EPBa 32 IIPEAABEHH, HO HEW3IAATEHH KCKOBe B pasmep Ha 2% OT TO3H
pe3epB, OCBEH 4KO HE € M3BECTHA AECWCTBHTEAHATA MM croHHOCT. CpoOpasmo 4a.8, aa.3 or
Hapeaba Ne 27 or 29 mapr 2006r. (otm. AB. op. 6 ot 19 gayapu 2017r.), Bcruxu IIpeTeHIINA IO
3aCTPAXOBATEAHN AOTOBODH, TIPEAABEHH IO CHAECOEH peA, 32 KOMTO APYIKECTBOTO € yBEAOMEHO,
Ce BKATOYBAT B Pe3epBa IIO IEHATA HA ACKA 32€AHO C ABAKFMHTE ANXBH H H3BECTHHTE PA3HOCKH

Iomo AcAaTa.

PesepssT 32 BB3HHKHAAM, HO Henpeassean nperernun (IBNR) srarousa pasmepa Ha
HENIPEASBEHUTE MPETEHIUH IO CLOUTHSA, BPb3HUKHAAN IIPCAM KPaf Ha OTIETHUA IEPHOA, KAKTO
¥ pasMepa HA IPETEHIMHTE, KOUTO MOTAT A2 ObAarT Bp300HOBeHH. Chraaceo dA.9, aa.2 or
Hapeaba Ne 27 ot 29 mapr 2006r. (orm. AB. 6p. 6 ot 19 sryapu 2017r.), IBNR ce m3uucassa o
MeTOAa, omucaH B mpuaoxkenne Ne2 wbm HapeaGaTa, kaTo TO3SH METOA He ce IpmAara Io
3acTpaxoBkuTe o pasaea 1I, Gyxsa “A”, 1.10-13 or mpuaoxkenme Ne 1 xem Koaexca 3a
3acTpaxoBaHe. MeTOABT IO ITOCOYEHOTO IPHAOKEHHE € M3IIOA3BAH 3a IPECMATAHETO HA
pasMepa Ha pesepBa IO 3acTpaxoBku “ABTOKacko”, ,IlaaBareanu cwaoBe”, , AerareAnnm
amapatn”, “Tlomap wm npupoamm Geactsma”, “lllerm ma mmymecrso”, “Kapro”, “Pasmm
¢punarcosn sarybu”’, sacTpaxoBka mHa kpeaurw, “TloMoin mpu mbIyBame” m AOGpPOBOAHATA
3acTpaxoBka “3aomoayka”. Tpit kato 1o 3actpaxoskm “Tlaapateann cpaose” m “Kapro” mama
IIPEASBEHN NPETEHIWMH 32 TEKYIIaTa TOAWHA, KOHTO CA BB3HHKHAAW IIPe3 IPEAXOAHATZ, a TO
3aCTpaxoBKa Ha KpeAuty, ,lIlomap m mpuposnm Geactsma’, ,,Pasun ¢puHancosu 3arybu” u
,»/\eTaTeArm amaparu” u300IMO AMIICBAT IPEASBEHH MCKOBE, ChIAACHO CHEenu(HUKATA Ha METOAR,
MIOAYIEHHAT PEIYATAT 32 PE3EPBA € HYACB.

o sactpaxoskm ,,OtropoprocT Ha HpesosBada”, ,I'pamaancka OTTOBOpHOCT”, CEBp3aHa C
IIPUTEIKABAHETO M H3IIOA3BAHETO HA INAABATEAHW ChAOBE, “OOINa IPAKAAHCKA OTFOBOPHOCT
»] PAKAQHCK2 OTTOBOPHOCT , CBBP3aHA C IPHTEKABAHETO W H3MOA3SBAHETO HA ACTATEAHH
amapaTH’ M 3aABAKHTEAHATA 3ACTPAXOBKA “3romoayka” Ha IBTHHLHTE B OOINECTBEHHUSA
TpaHcuopTt, pasmepsT Ha IBNR e onpesesen xaTto mpomeHT OT NpeMuITHHA IIPHXOA, [IOPAAH
AHIICATA HA AOCTATHYHY CTATUCTHIECKH AAHHHY, IIO IIOCOMEHHTE BUAOBE 3aCTPAXOBKH.

2016 2015
'000 as. '000 as.
AfIA Ha IIpe3acTpaxoBaTeAs B IPCHOC-IIPEMUAHAS Pe3epB 29741 29 604
AfA Ha Ipe3acTPaxoBaTeAH B PE3ePBHUTE 32 IPEACTOALIH
[IAAIIAHHA
98 082 82 692
TIpesactpaxoBaTeAHM akTHBH 127 823 112 296

AACKBaTHOCT Ha pe3epBure

TToapobua madopmanus e npesctasena B [lpuaoxenne 4.20. u IIpraoxenne 4.25.4.
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Ilpenoc-upemuen peseps

ApyxectBoro popMEpa IpeHOC-IPEMUIHEA CH pesepB Ha 0a3a HAYHCAEHH 3aCTPAXOBATEAHH
npevun. HauncagBaT ce BCHYKM ABAKIME BHOCKH ITO IIOAWIIN 34 [IEATA CPOK Ha AOTOBOpPA.

llpenoc-npemmiianar  peseps ce oOOpasysa 3a IIOKpHMBAaHE Ha TPETEHIHHTE H
2AMUHACTDATHBHHUTE PA3XOAHM, KOUTO Ce O9aKBA AA BH3HHKHAT IO CHOTBETHHA 3ACTPAXOBATEAECH
AOTOBOD CA€A Kpad Ha OTYETHAaTA rOAMHA. lIpeHoc-mpeMuifHEAT pesepB BKAFOYBA 9acTTa OT
NpPEeMAMHASL MPAXOA IO AOTOBOPHTE, ACHCTBAINE KbM KPag HA OTYETHATA TOAMHZ, HAMAACH C
AKBU3HIHOHHUTE PA3XOAH, TAKCHTE W OTIMCACHHUATA, 3aA0KEHH B TEXHUYECKHSA ITAAH, OTHACAINA
Ce 32 BPEMETO MEKAY Kpas HA OTYCTHATA TOAMHA M AATATa, HA KOATO H3THYAa CPOKBT Ha
3acTpaxoBaTeAHUs AOToBop. Basara 3a ompesessne Ha mpeHOC-UpeMHEIHNA pe3epB CHOTBETCTB2
Ha 6232Ta 32 IPU3HABAHE HA IPEMUHHUS IPUXOA B TOAHIITHHS OTIET HA APY/KECTBOTO.

PasmepdT Ha npeHOC-IpeMuiiHMs PE3EPB € M3TMCAEH 11O METOAZ Ha TOYHaTa AaTa. Copea To3u
METOA 9aCTTa OT MPEMHATA, KOATO Ce IIPEHACH 32 CAEABAIIUA OTYCTEH IIEPHOA, CE OIIPEAEA B
3aBHCHMOCT OT AATaTa, HA KOATO AOTOBOPBT BAHM3A B CHAAZ M AATATA HA M3THYAHE HA CPOKA MYy.
[Ipemmara ce ymHOMaBa ¢ Koedpuument Ha PasCpodBaHe, IOAYYEH KATO CHOTHOILICHHE MEKAY
Opos Ha AHHTe, IPe3 KOHTO AOTOBOPBT INle GBbAE B CHAA IIPe3 CAECABAINHA OTYETEH IIEPHOA,
PasAeAeH Ha CPOKa Ha AOTOBOPA, M3Pa3eH B Opoil AHH. METOABT Ha TOYHATA AATA € H3IIOA3BAH
32 HPECMATAHETO HA pPesepBa IO BCHYKH BHAOBE 3aCTPAXOBKH, IO KOHTO ApPYyKeCTBOTO
H3BBPIIBA ACHHOCT.

AombanmreAeH pe3eps 32 HEH3TEKbA PECK

Ceraacuo =a. 12, aa.2 or Hapeaba Ne 27 or 29 mapr 2006r. (otm. AB. 6p. 6 or 19 smyapu
2017r.) 3a peAa 1 METOAMKATA 32 0oOpasyBaHe HA TEXHUYECKHTE pesepBu ApyKecTBOTO 3aAeAs
AOITBAHUTEACH DPE3ePB 32 HEM3TEKAH PHCKOBE 32 3aCTPAXOBKUTE OTYMTAINN TPH MOPEAHH
TOAMHH OTpUIATEAEH Pe3yATaT o [Ipmaoxerue Ne3 ma cpimara Hapeaba.

Peseps 3a mpeAcToAmmm maamanus

PesepsoT 3a mpeacTosiy maamanus ce 06pasysa 3a OKpUBaHe Ha OGE3IICTCHNA, CyMA M APYTH
TAAIITAHUA ITO CHA4TA HA 3aCTPAXOBATEAHHM AOTOBODH, KAKTO M CBBP3aHHTE C TAX PA3XOAH, IO
TIPETEHNHUH, Bh3HUKHAAN IMPEAM Kpafd HA OTYETHUA ITEPHOA, HE3ABHCHMO AAAM C4 IIPEAABEHH
HAM HE, ¥ KOHTO HE Ca IIAATEHH KbM CBINATA AaTA. Pe3epBbpT 3a IPEACTOAINM IAAITAHHAA
BKAIOYBA PE3€PB 32 IIPEAABEHH, HO HCHUSIIAATEHH IIPETEHIIMM, PE3ePB 32 Bb3HHUKHAAM, HO
HETIPEASBEHM IPETEHIMN K PE3EPB 32 PA3XOAHUTE 32 YPEKAAHE HA [IPETEHIINH.

Peseps 3a BL3HAKHAAM H OPEASBEHH IIPETEHIUA

PesepepT 32 mpeAsBeHn, HO HEHM3IIAATEHH IPETEHINHA € H3YHCACH 110 METOAA “mpereHnus o
IIpeTeHIH s, CbIAACHO KOMTO B HETO C€ BKAIOYUBA OUAKBAHUAT pasMep Ha IAAIMAHUATA 32 BCAKA
IpeAsBeHa, HO HellAaTeHa npetennus. [IpeaBmaeruTe pasxoan 3a ypesxaane Ha obesmteTennsTa
Ca BKAJOYEHM B Pe3epBa 32 IPEAABCHH, HO HEHM3IIAATEHH HCKOBE B pasmep Ha 2% oT TO3H
pe3eps, OCBEH aKO He € HM3BECTHA ACHCTBHTEAHAT2 MM CTOMHOCT. BeH4km mperenmmm mo
3aCTPAXOBATEAHH AOTOBODH, IIPEAABEHH IO ChAEOEH peA, 3a KOHTO APyKecTBOTO € yBEAOMEHO,
C€ BKAXOYBAT B PE3€PBa IO IEHATA HA NCKA 32€AHO C ABAKUMHUTE AMXBH ¥ H3BECTHHTC PA3HOCKH

IO AcAaTa.



3A BYA MHC AA 37
PHHEAHCOB OTUYeT
31 aexemspu 2016 .

Peseps 3a pu3auKHAAN, HO HENPEAABECHH NPETEHITUNA

Pesepsvr 32 BB3HEKHAAM, HO Henpeassenn mnpereanuu (IBNR) sxarousa pasMepa Ha
HENIPEAABEHUTE IIPETEHIINH II0 CHOUTHA, Bh3HAKHAAN IIPEAV KPasd Ha OTYETHHSH IEPHOA, KAKTO
H pasMepa Ha MPeTeHITUATE, KOHTO MOTaT Aa 6BbAAT Bb30OHOBEHH.

Coraacuo 4a.9, aa.2 or Hapeaba Ne 27 or 29 mapt 2006r. (oM. AB. 6p. 6 or 19 auyapm 2017r.),
IBNR ce AsumcAsBa 1o MeToaa, omucan B mpuaoxkernne Ne 2 xbm Hapeabara, kato Tosu MeToA
He Ce 1pHAara no sacTpaxoskure mo pasaea I, 6yxsa ,,A”, 1.10-13 ot mpuaoxerme Ne 1 xpm
Koaexca 3a 3acrpaxoBame. MeroabT IO HOCOYEHOTO IPHAOKCHUE € H3MOA3BaH 32
TpeCMATAHETO HA PasMEPa Ha pe3epBa IO 3aCTPAXOBKH ,,ABTOKacko™, , I1aaBaTeAHH cbaOBe”,
»\eTateann amapatu”, ,Jlloxap u npupoaru beactsus”, Illetn Ha mMymecTso”, »Kapro”,
»PasHn pumHaHCOBH 3ary0m, 3acTpaxoBka Ha KpeAwrm“, ,Ilomomx npm wbryBane” m
AOGPOBOAHATA 32CTPAXOBKa “3aomoayka”. Tpit kaTO IO 3aCTpaxoBKy ,,Kapro” mama mpeafseHn
TPETEHIIMH 32 TCKYIIATA TOAMHA, KOUTO Ca Bb3HHKHAAW ITPE3 TIPEAXOAHATA, 4 IO 32CTPAXOBKA Ha
kpeanrn, lloxap u mpmpoanm GeactBus”, | Pazum dumarcosn sarybum” u ,,Aerareanm
amapata’ u300IN0 AUIICBAT IIPEASBEHU HCKOBE, ChIAACHO crermduraTa Ha METOAR, TOAYIEHHAT
PESYATAT 32 pe3epra € HyA€B.

3a sactpaxoskmre ,,OTrOBOpHOCT Ha npeBosBaua”’, ,,I'paKAaHCKA OTIOBOPHOCT, CBBP3aHA C
UPHTEKABAHETO M H3IIOASBAHETO Ha MAaBATeAHH cbaose”, ,,O0Ia IpaKAaHCKa OTTOBOPHOCT”
»] POKAAHCK2 OTTOBOPHOCT, CBBP3aHA C NPUTEKABAHETO H W3IOASBAHETO HA AETATEAHH
amapaTa’ H 3aABAKHTEAHATA 3aCTPaXOBKa ,,3A0MOAyKa” H2 IHTHHIHTE B OOIECTBEHUS
TpaHcnopt, pasmepsT Ha IBNR e ompeaeaen xato mpoment or OPEMUNHHA ITPUXOA, ITOPAAH
AHIICATA HA AOCTATHYHH CTATHCTUYECKH AAHHHY, ITO OCOMEHHTE BHAOBE 3aCTPAXOBKIL

B pamxnre Ha 2016 dpunrancosa roamma 3A, Bya Muc AA msBwprusa aeitmoct 1o 3aCTPaxOBKa
“I'paAAHCKA OTTOBOPHOCT’ HA ABTOMOGHAHMCTHTE H TpaHWYH2 3acTpaxoBka “TpaaaHcka
otrosoproct”. Ilo sacrpaxoska “3eaena xapra” ApymectBoTo m3BbpImBa Aeiinocr Ao 2007r.,
KAaTO AABHOCTHHA CPOK [0 M3AZACHHTE IIOAWIIM € H3TeKbA. DBOpEKH TOBa AAHHHTE 32
H3MAATEHH ¥ OPEAMBEHH IMPETEHIINH C2 BKAFOYEHW B H3UHCACHUATA C IEA IIO-TOYHO OTUHTAHE
HA DPa3BUTHETO BbB BPEMETO HA NPETCHIUHTE, BH3HUKHAAM B uyxOmHa. M Tpure Buaa
3aCTPaXOBKH HoIaAat B caydad Ha T.10.1 or mocowenoTo no-rope npuaoxenne koM Koaexca 3a
3actpaxoBase. Kem 31 aexemspm 2016r. ApyxectBoTo [IPHAATA BEPIDKHO—CTBADOB METOA HA
Gasa Ha axymyAmpanms Opoif IeTM M MAKCHMAAHATA CpeAHA CTOMHOCT HA H3MAATCHHUTE
IIPETEHIMH, IIPA H3MOA3BaHe Ha KoebUUUEHTH 32 pasBuTHE, OpeAeAcHH IO AaHHM Ha 3A Bya

Nuc AA.

Pasmeppr ma 3asesemms xpm 31 aexemspm 2016r. IBNR mo 3acTpaxoBka ,,I'paxaarcka
OTTOBOPHOCT Ha aBToMOOmAmMCcTHTE” ¥, I'pammana 3aCTPaXOBKa” € H3YMCA€HA IO
CTaTHCTHYECKH METOAH, OAODpeHH oT 3amecTHHK-IIpeAcesareas Ha Kommcmsara 3a pHHAHCOB
HAA30P, PBKOBOACIN YIpPaBAEHHE ‘‘3aCTpPaxOBaTEAEH Haazop”. Cpoxsr 32 IIpeASBABAHE HA
TPETEHIMH IO NMYIIIECTBEHUTE 3ACTPAXOBKH, IIPEAAATAHH OT APYKECTBOTO € B PAMKHTE HA TPH
AO IIET AHU CACA HACTBIOBAHE HA 3aCTPAXOBATEAHOTO ChOUTHE, CBIAACHO ODIIHATE YCAOBHA IIO
BCCKNT BHA 3acTpaxobka. [Ipm sacTpaxoBkwTe, O KOHTO BBIHHKBAT HENMYIIECTBEHN IUETH,
ApyXKeCTBOTO HM3MOA3BA CTATHCTHYECKH METOAH 32 onpeaeasue pasmepa Ha IBNR, koumrto
OTpasfBaT TEHACHUHHUTE B PAsBUTHETO HA PHCKA M €BEHTYAAHOTO 3a0aBsiHe IIPH ITPEASBIBAHETO

Ha IPETEHITNHUTE.
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3anacen ¢onA

ApyxectBoTo (opmupa samacexr POHA HO 3aCTPAxOBKH ,,3Aaomoayka®, ,Kacko®, ,Kapro®,
»ern ma mmymectso®, ,,I'pakaarcka oTroBopHOCT Ha aBToMobuAncrure” u ,, Kpeantu®, karo
kbM 31 pAexemspu 20161. pasMepsT My He € yBeAN9aBaH.

17. Br3narpakaennsa Ha HepcoHaAa
17.1. PasxoaAm 32 nepconasa

Pa3XOAHTe 3a HEPCOHAAA BKAFOYBAT:

2016 2015

'000 as. '000 aB.

Pasxoawm 3a samaatu (7 126) (4 730)
PasxoAu 32 COUmAAMM OCUTYPOBKH (309) (281)
PasxoAn 3a mepconasa (7 435) (5 011)

17.2. TleHCHOHHM H APYTH 3aABAYKEHHA KbM IEPCOHAAA

TleacuonrnTe B APYIH 3aADAKCHHA KBM IIEPCOHAAA, TOpH3HATH B OTYCTA 34 CbI/IHaHCOBOTO
ChCTOAHHUE, CE CHCTOAT OT CACAHUTE CYMEL:

2016 2015
'000 as. '000 as.
Herexymmu
3aabanenns 3a obesmerenna mo Koaekca Ha TpyAa 277 150
Herexyimu neHCHOHHHI M APYTH 3aABAYKEHIA KbM M€ PCOHAAA 271 150
Texymu
3aABAKEHUS 32 3ATIAATH 496 433
3aABAKEHNS 33 OCHIYPOBKH 103 98
AEIIOHHPAHH Bb3HATPUKACHUA 133 131
3aAbAKEHNA KOMICHCHPYEMH OTIIyCKH 344 273
Texymu NeHCHOHHN U APYCH 3aAbAYKCHHA KbM IMEPCOHAAR 1076 935
IMTencuounn u APyITH 3aAbAMKEHIA KBM EPCOHAAA 1353 1085

TeKymaTa 9aCT OT 32aADAKEHMATA KbM HCPCOHaAa HPCACTaBAﬂBaT 3AADBANKCHIA KbM HACTOAUTH
CAYKHTeAU Ha APYKeCTBOTO, KOUTO CAeABa Aa Obaat ypeaeru npes 2017r. Tesu saabAskeHuUs ca
Bb3HMKHAAW TAZBHO BbB BPH3KA C HATPYHAHM HEH3IOASBAHM OTIYCKY KbM A2TaTa HA OTIeTa 32
(pI/IHaHCOBO ChCTOSAHUE, ICHCUOHHU IIAAINAHIA, 3aABAKCHHA 34 3a0AATH U OCHIYPOBKH 32

MeCEIl AEKEMBPH.

Coraaco msmckBapmara Ha Koaexca Ha TpyAa IpH  IpPEKpariBaHe Ha TPYAOBOTO
IIPABOOTHOIIIEHHE, CACA KATO CAYKHTEAAT € MPUAOOHA IIPABO Ha IICHCHS 34 OCUTYPHTEACH CTK
H BB3PACT, APyHeCTBOTO € 3aABAKEHO A2 My H3IAATH OOE3IIeTeHHE B PasMep OT ABe AO IUECT
OpyrHE paboTHE 3amaaTm. APYKECTBOTO € HAYHCAMAO IIPABHO 3aAbAMEHUE 34 M3IAAIAHE H2
obesIieTeHUs Ha HACTHTE AUIA ITPH IIEHCHOHUPAHE B CbOTBEICTBHE ¢ M3uckBaHuaTa Ha MCC 19
»DNOXOAM Ha HaeTw Amma” Ha 0232 HA IIPOTHO3HPAHH IIAAIIAHUA 32 CACABAILATE IIET TOAHHHY,
AVICKOHTUDAHY KbM HACTOAIIMA MOMEHT C ABATOCPOYECH AUXBEH IPOLEHT Ha Oe3pHCKOBH
IOCHHW KHHXKA. HPOBI/I3PII/ITC 34 IICHCUOHHPAHC Ca HaHPaBCHI/I CACA KOHCYyATAIUA C aKnoep KbM
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31 aexemspm 2016r. M3moAsBanusT AMXBEH IpoueHT 32 AuckoHTHpaHE € 1.82% (31 Aekemspu
2015r.: 2.4318%). Ilpomenure B OpOBM3UHTE 33 ODE3IeTeHMsA IPH IICHCUOHUPAHE CBIAACHO
Koaexca ma Tpyaa IIpes TEKyIIATa TOAHMHA Ca IIPEACTABEHH, KAKTO CAECABA:

Hacrosama cToMHOCT Ha 3aABAKEHHETO
HenpusuaTe aktroepcku neuasbu/ (3arybm)
3aABAKEHHA B Kpad Ha HEPUOAA

2016
'000 as.
266

11

277

HPOMCHI/ITC B IIPOBHU3HHUTE 34 06631[I6TCHH}I IIpH IICHCHOHHPAHE CBrAacHO KOACKC‘& HA prAa

IPE3 IMIPEAXOAHATA TOAHA Ca IPECACTABEHM, KAKTO CAEABA:

THProBcKu U APYTH 33ABAYKEHNA

2015
'000 am.
-Hacrosmma crofiHOCT H2 3aABAKEHHIETO 144
Henpusaatu aktroepckn nedasbu/ (3arybu) 6
3aABbAKEHNA B Kpasd HA HEPHOAZ 150
18. 3aabAskeHHs MO 3aCTPAXOBATEARY ¥ IPE3aCTPAXOBATEAHH AOTOBOPH
2016 2015
'000 aB. '000 aB.
3aABAKEHHA KbM 32CTPAXOBATEAHH OPOKEPH U areHTH 9929 6569
3aABAKEHIA I10 IPE3acTPAXOBATEAHH AOTOBOPH 6 246 7010
3aawamenna koM Lapanrmonen poHA 2309 3120
3aABAKEHNA IO 3ACTPAXOBATECAHH H NPE3aCTPAXOBATEAHU
AOT'OBOpH 18 484 16 699
19. 3aABAKCHIA 34 AAHBIM BBPXY AOX0AA
2016 2015
'000 aB. '000 as.
3aAbANEHNA 32 KOPIIOPATHBEH AAHBK 80 59
3aAbAKEHUA 34 AAHBIH BbPXY AOXOAR 80 59
20.  TBProBCKM M APYTH 3aABAYKEHHA
2016 2015
'000 aB. '000 aB.
3aABAKEHVA KbM AOCTABYHLIM M APYTH 33 ABAKEHHS 1801 3231
3aABAKCHHA 32 CHYIACTHA - 2818
3aABAMKEHHA ITO ChACOHH AeAa 514 758
AarbuHY 3aABAKEHHS 712 636
3 027 7 443




3A BYA THC AA
DOHHAHCOB OTYIET
31 aexemspu 2016 r.

21. IIpemuen nprxoa

BpyTHH 3aIIHCAHH IIPeMIH
Cropunpasy npeMuu

IlpeMuen npuxoA

40

2016 2015
'000 aB. '000 aAB.
141 445 124 489
(10 966) (10 282)
130 479 114 207

prTHI/ITC 3aITHCaH¥M JIPEMHWH Ha OCHOBHHTE BHAOBE 3ACTPAaXOBKH B 3aCTPAXOBATECAHMA

moprdpeiin Ha Apymxecrsoro 32 2016r. u 2015r. ca xaxTo caeasa:

3aomoAyka

CyxoIrbTHE IIPEBO3HH CPEACTBA, €3 PEACOBH IIPEBO3HI
CpeACTBa

Aerateann amapara

ITaaBareAns cpAOBE

Topapu no BpeMe Ha IPEBO3

Iosxap u IpupoAHM DeACTBHA

Ilern 1o mMyLIecTso

TI'pakaaticka OTTOBOPHOCT, CBBP32HA € IPHTEKABAHETO M

usroassagero ga MIIC

TpmaHCKa OTITOBOPHOCT, CB’bPSaHa [ HPPIT CXABAHCTO M
H3IIOA3BAHETO HAa ACTATECAHN anapaTH

I'pakaaHCKa OTTOBOPHOCT, CBBP3aHA C IPHTEKABAHETO 1
H3IIOA3BAHETO Ha IIAABATEAHH ChAOBE

OO61a rpaKAaHCKA OTTOBOPHOCT

Ilomorx, mpy neTyBaHE

Pasun ¢punancosu saryon

Bpyran sanucann npemun

22.  OrcrhieHH OpeMuHn HA NPE3ACTPAXOBATCAN

Obmwo oTCreIeHH OpeMun

Orcrbnenn npeMan Ha IPe3acTPaxoBaTeAs

2016 2015
'000 Ab. '000 aB.
377 430

20 461 23076
385 1060

10 245

15 29

285 8
1383 1248
115 859 95 423
1 646 1987

5 5

415 458

602 520

2 -

141 445 124 489
2016 2015
'000 B. '000 s.
(79 254) (56 171)
(79 254) (56 171)

ChirecTBEHHAT PasMep Ha IPEMUHTE, OTCTBIICHK HA IPE3aCTPAXOBATEA € PE3YATAT OT KBOTHHI
clean-cut sorosop mo sacrpaxopkuTe ,,I'paxkaancka orrosoproct” u ,,ABTOKaCcKO®, KBAETO T0%
OT pHCKa ¥ PECIIEKTHBHO IIPEMUHNTE CE IPEXBHPAAT KbM IIPE3ACTPAXOBATEA.
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23.  3acrpaxoBaTeAHH CyMH U 00€3IMETEHNA, HETHO
2016 2015
'000 as. '000 as.
Wanaarenn sactpaxopateAHH cyMu 1 obesmerenns (59 853) (47 869)
Wsnaatenn merw no perpecun uckose (6 732) (4 080)
Pasxoam 32 aAnxBuAanus (1392) (5 413)
IHoayuenu cymu o perpecu 3213 3537
3acTpaxoBaresnn cymu u 0Ge31IeTeH s, HETHO (64 764) (53 825)

IIpes 2016r. u 2015r. ca u3maaTeHH cAeAHWTE 32CTPAaXOBATEAHH CYMH K OOE3IeTeHus IO

HPCA}IBCHI/I IIPETEHINH 110 BUAOBE 3ACTPAXOBKH:

2016 2015
‘000 aB. ‘000 as.
3aomoayka (56) ©7
CYXOIT'I:-THI/I IIPEBO3HH CPEACTBA, Oes PEACOBH IIPEBO3HHU CPEACTBA (18 176) (24 787)
Aerareasy amaparu - (100)
ITaaBareasm coaoBe (2) 2
Toeapw 110 Bpeme Ha IpeBo3 - @)
Ierer ga uMymmectso (70) (145)
I'pamaancka OTrOBOPHOCT, CBBP3aHA C IPHTERABAHETO H
m3moassanero Ha MIIC (44 297) (26 672)
Ob11a rpaxKAaHCKa OTTOBOPHOCT (10) (15)
3acTpaxoBxa Ha pasHu (PHHAHCOBHM 32ry6u (534) (63)
TloMorn mpu ryTyBane (34) (68)
3acrpaxoBaresnu cymu u 0Ge31IEeTeHAA H IIETH IO PerpecHH :
HBCKOBE (63 179) (51951)

IIpes 2016r. 70% ot msmaaTeHmTe 3aCTPAaXOBATEAHH ODE3IETEHHA CE& OTHACAT AO 3aCTPaxOBKa
»] PAKAAHCKA OTTOBOPHOCT Ha aBTOMObOmAmcTHTE”, a 29% KBM 3acTpaxoBKa ,,ABToKkacko”. Ot
u3mAaTeHUTe MO ,l'paxaancka orropopHOCT Ha aBroMoGuAmMcrmTE” mpeTemmmm 91% ca
CBBP3aHU ChC CHOUTHA, BH3HUKHAAN HA TEPHTOPHUATA Ha CTpaHata. V3maaTeHara mo Tix cyma
HOpeACTaBAABA 75% OT OOIIATA CTOMHOCT HAZ IAAIAHUATA. BHAHO OT AaHHHTE e, 9e
3aCTPAXOBATEAHHUTE IIPETEHIMA IO CHOUTHA, HACTHIIMAH B UyKOMHA Ca IIO-MAAKO kaTo Gpoiikm,
HO CHC 3HAYATEAHO IIO-BUCOKA CPEAHA CTOMHOCT.

Wznaatenure mpes 2016r. sacrpaxopateAnn oOGe3NIETEHHA ITO MEAHS mopTpera IIPEACTABASBAT
63% OT KaAKyAMpaHHTE B 3aCIPAXOBaTCAHO-TexHmYecku maamose (3TIT). Fammcrsemo
obesrrieTenmATA IO 3aCTPAXOBKA ,,ABTOKACKO® M CBBP3aHHTE C TAX Pa3XOAM IIPEACTABAMBAT
192.43% or 3aaocxkemoro B ITTI. ApyxecTBOTO € IpeApHeAo MEPKH 32 3a3ApaBABaHE Ha
moprderiAa O 3aCTPAXOBKATA, KATO OYAKBAHMATA Ca KBM kpags ma 2017r. croiimoctra Ha
koedHITHEHTA A2 maAHe oa 100%.
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24. ITpuxoAm oT HoAyueHN Cymu H 0G€3MIETEHNA OT HPE3ACTPAXOBATEAR
2016 2015
'000 as. '000 aB.
Oburo rmoAyuenn cymu n obesmerenns 44 528 23 504
IoAyuenu cymu u 0GesImeTeHns OT Hpe3acTpaxoBaTeAn 44 528 23 504
25.  IlpoMaHa B 32CTPAXOBATCAHM PE3EPEH, HETHO
2016 2015
'000 as. '000 as.
Ipuxoan or ocsoboaenn 3acTpaxoBaTeAHH pesepsu 65 924 96 420
Pasxoam 3a ocoboaenu TP macuBHO npesacrpaxopane (22 428) -
Pasxoan 3a 3aAeAeHM 3aCTPAXOBATEAHH pesepBn (39 944) (84 174)
IIpomana B 3acTpaxoBaTeAHH pe3epBH, HETHO 3552 12 246
26. Apyra 3acTpaxoBaTeAHn ¥ NPe3ACTPAXOBATEAHM IIPHXOAM K Pa3xoAn, HETHO
2016 2015
'000 as. '000 ae.
Apyra 3aCTpaxoBaTeAHH Pa3XoAu
Pa3xoAn 3a OTHHCAHHI B3eMaHHA MO 3aCTPAXOBATEAHH AOTOBOPH (6 270) (7 252)
APpyrH pasxoA¥ IO IPAKO 33CTPAXOBaHeE (7 051) (5 413)
Apyru npesacTpaxoBaTeAHn pasxoAn
AAMUHHCTPATHBHE Pa3XOAH IO TIACHBHO IIPE3ACTPAXOBAHE (3) (2)
0610 ApyrH 3aCTpaxoBaTeAHH H HPE3ACTPAXOBATEAHH
pasxoar (13 324) (12 667)
Apyra 3acTpaxoBaTeAHN IPUXOAH
Apyrn cymu o perpecn - 2999
Apyru 25 26
Apyru npesacrpaxoBaTeAHH IPHXOAH
IIprxoAu OT KOMFICHOHY OT IIPE32CTPAXOBATEAM 26 884 25 507
O6110 ApyTH 3aCTPAX0BATEAHH ¥ NPE3ACTPAXOBATCAHH
IPHUXOAH 26 909 28 532
Apyru 3acTpaxoBaTeAHH H NPE3ACTPAXOBATEAHH
npuxoAn/pasxoAn, HETHO 13 585 15 865
27. AKBH3MIMOHHE PA3XOAH
2016 2015
'000 as. '000 aB.
Ilpexn aKBH3HIIOHHN PasxoAH (3 704) (2 286)
Kocsenu axsusunvionnu pasxoan 9 995) (4 976)
Pasxoan 3a xomucnonn, 6oHycH 1 oTCTHIKI (21 784) (25 549)
AXBH3ANAOHAN Pa3XOAK {35 483) (32 811)
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28.  AAMHMHHCTPATHBHH PasxOAd
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2016 2015

'000 as. '000 as.

PasxoAm 3a matepuasu (388) (252)
Pasxoam 32 BpHIIEE yeAyTH (3723) (2 387)
Pasxoam 32 mepconana (7 435) (5011)
Pasxoam 32 amoprusatms (153) (302)
Apyru pasxoan (875) (660)
AAMHHHCTPATHBHE Pa3X0AH (12 574) (8 612)

HawwmcaenuTe 3a rOAMHATA CyMH 3a YCAYTH, IIPEAOCTABSHH OT PETHCTPHpAaHKM OAHTOPH Ca B
pasMmep Ha 731 XuA. AB., OT TAX 32 HesaBHCHM (PUHAHCOB OAUT — 18 XHA. AB. 1 32 APYTH JCAHTH,

HECBBP3aHH € OAnTa2 — 713 XHA. AB.

29. Apyru pazxoau

2016 2015
'000 as. '000 aB.
3ary0a oT obesrieHKka Ha B3eMaHU ITO 3ACTPAXOBATEAHH
AOTOBOPH ¥ APYTH B3EMAHIIT (62) (7122)
Apyru pasxoAn (620) (4 160)
Apyra pasxoan : (682) (11 282)
30. Apyrn npuxoan
2016 2015
'000 as. '000 as.
Ilprxoan OT oTOHCaHM 32ABANKEHHA 8 732
TIpuxoam ot mHaem 32 16
IIpuxoan oT Bp3cTaHOBEHN OGEIIEHKH HA B3EMAHKS - 68
TIpuxoan or mpoaaxba Ha ABATOTPANHY AKTHBH 10 11
Apyru 65 3
Apyru npuxoau 115 830
31 OUHAHCOBA NPUXOAU U PA3IX0AM

OuuancosuTe pasxoAn 3a TIPEACTABEHUTE OTYETHU IIEPHOAH MOTAT AAd GT)AaT aHaAI/ISI/IpaHI/I,

KAKTO CA€ABA:

2016 2015
'000 aB. '000 as.
Pasxoan 3a AuxBH (75) (4 490)
3arybu OT CACAKH ¢ (PMHAHCOBH AKTHBIM, ABPIKAHH 32 THPIYBAHE (842) {67)
3ary6a oT IPOMSAHA B CIIPABEAAMBATA CTOMHOCT Ha (PHHAHCOBHTE
AKTHBH ABPXKAHH 32 ThPIyBaHe (11 301) (400)
3aryba oT IpOMSHa B CIIPABEAAMBATA CTONHOCT Ha
HMHBECTHLIHOHHHTE FIMOTH (10) (144)
PasxoAu OT OTpHITaTeAHH BAAYTHH KYPCOBH Pa3sAHKH (58) (181)
@uHAHCOBU PAa3XOAH (12 286) (5 282)

DunancopuTe OPpHUXOAY 32 HPCACTaBCHI/ITC OTYCTHH HCPI/IOAI/I MoTraT Aa 6’I>A3T aHaAI/ISI/IpaHI/I,

KAKTO CAEABA:
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2016 2015
'000 as. '000 ae.
Ilpuxoau 3a Auxsu 286 929
Ileuaaba o1 cAeAKH C (DHMHAHCOBM aKTHBH, ABP/KAHH 32 ThPIYBAHE 117 -
INewaaba oT mpoMAHA B CIIPaBEAAMBATA CTOHHOCT Ha (DHHAHCOBHTE
AKTHBH ABDMKAHH 32 THPIYBAHE 12 415 385
INewanba oT mpoMAHA B CIIPABEAANBATA CTOMHOCT Ha
MHBECTHIIHOHHHTE MMOTH 76 51
[lpmxoan OT HOACKHTEAHH BAAYTHH KYPCOBH PAa3AHKH 39 153
PHHaHCOBY NPHUXOAH 12 933 1518

32. Pazxoam 32 AAHBIIE BBPXY AOX0OAQ

OuakBaHHuTE Pa3sXOAH 32 AAHDIH, OA3MPAHHE Ha e(DEKTHBHATA AAHDBYHA CTAaBKa B pasMep Ha 10%
(2015r.: 10%), 1 ACHCTBUTEAHO HPH3HATHTE AAHBYIHH PA3XOAW B rmeuarbara uam 3arybara morar

Ad 6’T>AaT PpaBHERM, KAKTO CACABAL

2016 2015
'000 am. '000 as.
TTewanba 3a mepHOAA IIPEAH AAHBLIN 149 187
Aarbpyna craBka 10% 10%
OuakBaH pa3sxoA 3a AQHBK (15) (19)
Aanpuen edexr
Kopekipu 3a IpHX0AH, 0CBODOACHH OT AaHbYHO obAaraHe 15 101
Kopexipir 32 pasxoAn, HENIPH3HATY 32 AAHBYHH [HEAN (85) (132)
Texyux pazxoa 3a AaBBK (85) (50)
Or1cpoucH AAaHBUCH NPHXOA, B PE3YATAT OT:
-Bb3HHMKBAHE AN OOPATHO IIPOSBAEHHE HA AAHBYHH BPEMEHHH
PA3AHIKH 2 52
AeficTBHTEACH IPHXOA/ PA3XOA 32 AAH'BK, HETHO (83) 2
33. CAeAKM CBHC CBBP3aHN AWIA

Cebpsarmre Amma Ha ApYXKECTBOTO BKAFOYBAT COOCTBEHHIWTE M KAIOYOB YIPABACHCKH
HEPCOHAA.

AKO He e M3PHYHO YIOMEHATO, TPAH3AKIIHUTE ChC CBBP3aHH AWIA HE €2 M3BBPIIBAHE IIPH
CIIENAAAHH YCAOBHUA U HE C2 IIPEAOCTABAHW HAH ITOAYIABAHH HHKAKBHM TapAHITMH. PasdeTHHTE
CyMH OOHKHOBEHO C€ M3IIAAIIAT IO OaHKa.

33.1. CaeAxu ¢ KATOUOB YIPABACHCKH IIEPCOHAA

KarouoBuAT yIpaBAeHCKM IepcoHaA Ha ApykecTtBOTO BKArOUBa useHoBeTe Ha (rpBera Ha
AHpexTopuTe U VI3IMbAHNTEAHNTE AMPEKTOpH. BB3HATPAKACHHATA HA KAFOUOBHS YIIPABACHCKH
IEePCOHAA BKAIOYBAT CACAHHUTE PASXKOAH:

2016 2015
'000 as. '000 ae.

KpaTtkocpousn Bo3HATPAKAEHHS:
3amAaTy, BRAIOUHTEAHO BoHyCcH 1012 48
Pasxoam 3a cOIMaAHM OCHTYPOBKH 10 4

OB1110 KpPaTKOCPOUHH BH3HATPAKACHHA 1022 52
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CaeAxETE C KAIOTOB YIPABACHCKH TIEPCOHAA CA IIOCOYEHH B OTIETA 32 ImeuaAbata uam sarybara
M APyTHA BCCODXBATEH AOXOA Ha PEA ,,AAMHHHUCTPATHBHE pasXoAn‘. MunopuTapen cobcrsenms
€ IPEAOCTABHA IIPaBHU yCAYTH Ha ApyxecrsoTo B pasmep Ha 2 953 xua. . mpes 2016r.

34. Besnaamuam caeAkH

Ha 5 despyapm 2016r. 3 TsproBckus permcTop kbM ATEHIMA IO BHHCBAHHATA € BIIECAHO
pelreHKe 32 yBeAMdaBaHe Ha kanuTtaaa Ha Apyxectsoro or 28 580 xmA. AB. Ha 44 580 xmA. AB.,
9pe3 U3AABAHE HA HOBM AKIIMH. YBEAUTEHHETO HA KAUMTaA2 HA APYKeCTBOTO Ce M3BBPIIBA Upes
3aIIMCBaHE HA HOBY aKIIMHU B IIOA34 HA ChINeCTByBanmuTe akimoxepw. Kem 31 aexemspm 2016r.
Ha OCHOBaHHMe pasmopeAbure Ha T'bproBckms 3akoH ca BHecemm 25% oOT YBEAHIEHUA
aknuoHeper xanutas B pasmep ®a 4 000 000 as. Cyma B pasmep Ha 2 818 xma. 4AB., € KofTO €
YBAMIEH KATTUTAAA € 32 CMETKA HA ABAXHMH, HEM3IIAATCHU AVBHACHTH HA AKIWOHEPHUTE 32
IPEAXOAHH TOAMHUL.

Ipes 2016r. ApymectBoTo € HPHAOGHAO makeT ofe3rmedenn IEHHA KHIDKA, KATO JACT OT cyan
TPaH3aKIHA, C [ECA NpexBbpAsHe Ha B3emaHma Ha 3A bya Wuc AA u IAPHIHH CPEACTBA B
3aMsHA Ha CEKIOpUTH3HpaHn obAmurarum. Cyma B pasmep ma 34 102 xua. AB. 32 npuAOGHBaHETO
Ha (DMHAHCOBUTE AKTHBH € IPUXBAHATA CBC 3aABAKEHHA Ha ApyxecTBOTO KbM KOHTpPAT€HTA.

35.  VYcAoBHM aKTHBYM B YCAOBHEH HACHBH

Ilpes 2016r. upxy cpeacTBata B GaHKOBA CMeTKA 3a CPOY€H ACHO3UT € yIpeAeHa OaHKOBA
rapanius B VHukpeaut Byabamk AA B pasmep ma 600 xma. espo (1 173 xua. AB) B m0A3a Ha
Hanmromasnoto 6ropo Ha Gparapckure apromoGuanu sacrpaxoatean (HBBA3). Tapanmusra e
c maaex 25 mapr 2022 1.

Kwm 31 aekemBpu 2016r. ApyxectBoro mma chAeOHE 1 [IPHCHACHH B3eMaHHUA B pasMep Ha 2 445
xuA. AB. OLeHKaTa Ha aABOKATHTE M IOPHCTHTEe Ha ApPyXecTBOTO €, de CBIIECTBYBA BHCOKA
BEPOATHOCT 32 CHOWpaHE Ha TE3M CYMH, JIOPAAH KOETO PBPKOBOACTBOTO Ha APYHKECTBOTO €
IPEUEHUAO A2 HE IPU3HABA NPOBH3KA 32 0besuenka B 2016r.

ApysxecTBOTO € OTBETHHK IO ChaeGHET AeAa ¢ Komucnsara 32 dunancos Hap3op. CraHOBHINETO
Ha PBKOBOACTBOTO, IIOAKPEIEHO OT IOPHCTHTE Ha APYKECBOTO €, 9€ KbM HACTOAIIUAT MOMEHT
He ca Ha AWIe ODCTOATEACTBA KOMTO A4 IIPEAITOAATAT HETATHBHO pasBUIHE Ha ACA2TA 32
Apy*ecrsoTo M KOHTO A2 IIOPOAAT HM3XOAMAI [IapUYEH NTOTOK HAM A2 H3WMCKBAT IPOMSIHA B
32AEANHATE IIPE3 TOAUHHUTE Pe3epBH.

36. Puckose, CBBp3aHEm CBC 32CTPAXOBATEAHATA ACHHOCT M NPHTEIKABAHETE
dunaHCcOBN HECTPYMEHTH

36.1. TloamTnka Ha PHKOBOACTBOTO IO OTHOIDEHHE YHPABACHME HA 3ACTPAXOBATEAHNA
puck

Otaeranar mepmoA Ge IIPEXOAEH KBM BHEAPABAHETO HA Amnpexrupara [Taarexxocnocobmocr I1.
Ot magasoro ma 2015r. ApywecTBoTO ycHOpEAHO C AeficTBAIIATa HOpMaTHBHA Ypeaba cIrasparme
npuanunare Ha llpasuaata 3a omemsBamero Ha COGCTBEHHS PHCK M IAATEKOCIOCOGHOCT,
npuetn orT Cpbera Ha AmpextopuTe Ha 29 Ackemspu 2014r. B OTrOBOP HA H3HCKBAHHUATA HA
Amperrusara [Taarexocniocobrocr II.

APY}KCCTBOTO OPpEAIIpHE OILICHKA Ha ITAATEKOCIIOCODHOCTTA KBM BCAKO TpHMECEIHE. Tesu
OILICHK OGXB&IIIaT BCHUYKHM MaTEpPHAAHH PI/ICI{OBC, IIpEA KOHTO € H3IIPABEHO APYH{CCTBOTO HAHT
MOMKE AA CE& OYaKBa Aa Ce H3ipaBy Ha CbOHa Ha CBOA XOPH3OHT Ha IIAaHHpPaHE. HpOL[CC"bT Ha
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OLIEHABAHETO Ha COOCTBEHHTE PHCKOBE U ITAATEXOCHOCODHOCTTA Ce mA2HEpa Ad ObAe BHEAPEH B
IPONECHTe HA B3eMaHe Ha pernenms Ha Apyxectsoro ot 1 auyapm 2016r., korato BAmM3a B cHAa
TMaarexxocoocobuocr 11. Msuncaenmara ca HAITPAaBEHH YpPe3 H3MOA3BAHETO HA cocb’ryepa Lux
Metrics ma Lux Actuaries & Consultants.

ITopaar mpexoAmms eram Ha BBBEXAAHE Ha HOBATA peryAarms, IIpe3 OTYETHHA IIEPHOA
doxkychT Oe IIPEAMMHO BBPXY OIIEHKATA HA ITAATEKOCIIOCOOHOCTTA Ha ApyxecTBOTO € BHCOKO
HUBO HAa BHUMAHWME KbM PHCKOBHTe excrmosmuud. [Ipoabamapaiixm Hampea, Apymectsoto
IIAAHHDPA A2 CA€ABA CTBIIKHTE M CHCIEMATa HA YIPABACHHE IIO- AOAY, 32 A4 PEAAH3HPA CBOETO
OIl€HABAHE HA COOCTBEHUTE PUCKOBE M IAATEROCIIOCOOHOCT:

L. Naentudunupane u kaacudHIEpaHe Ha PHCKOBETE, BKAFOYHTEAHO YIIPABACHHETO

1L OI.[CHﬂBaHCTO U HM3MEPBAHETO HA PHCKOBE pe3 PA3AHYHH ITOAXOAM, BKAIOYHTEAHO CTPCC -

TECTOBE.
II1. 3aaeaen xanmTan

IV. KanurasoBo maaumpasne

V. Crpec - TectoBe

VI. Komynukanus u sarucsane ma pe3yATaTHTe

SaCTPaXOBaTeACH pHCK € PHCKBT OT HACTBIIBAHE H2 3aCTPAXOBATCAHH CHOUTHA B pesyaTrat Ha
OpHTEXABAHAA HOPTCbCf‘IA OT 3aCTPpaxOBATEAHU AOTOBOPH, IIPHA KOETO PasMeEPDHT HA INCTUTEC B HA
ABAKHMHTE OGCSH.ICTCHI/I}I Ad HAAXBBPAAT pasmepa HAa 32ACACHHTE 34CTPAXOBATEAHN PCSCPBI/I.
ToBa 3aBucm or gecrorara, € KOATO BB3HHKBAT SQCT'PaXOBaTeAHI/ITC C’I)GPITI/IH, BHAA
34ACTPAaXOBATCACH IIOPTCbCfIA, pasMepa Ha 3aCTPaxOBATECAHUTE 06C3I_T_ICTCHI/I}I. 3a cMexuaBaHe Ha
TO3H DPHCK OT TOAZMO 3HAYCHHE HMA PaSHOOGpaSI/ICTO Ha 3aCTpaxoBaTEAHMA IIOPT(i)Cf/iA H
TEOPPBIT& Ha BEPOATHOCTHATE.

OcHoBHHTE PHCKOBE, HA KOUTO APY}KCCTBOTO € U3AOKEHO ¥ CC Ha6AIOAaBaT H M3MEPBAT Ca:

® 3acrpaxoBareAeH;

® [laszapesn;

e Kpeauresn;

¢  AwnxBHACH;

* Omnepanuones;

* Apyrm.
Apy*ecTBOTO ce CIpeMH Aa HpaBH OTHOCHTEAHO PaBHOMEPHO PpasIIpeACAEHHE HA
3aCTPAXOBATEAHNTE AOTOBODH, KAKTO H AQ AHAAWINDA PA3AMHYHHTE BHAOBE 32CTPAXOBATEAHH
pHCKOBE, KAaTO TOBA HAMUPA OTPpaKEHHE B OOIIHTE YCAOBHA. 3aCTPAXOBATEAHHUAT PHCK TIO OBIIIO
3aCTPaxoBaHe IPOU3THYA OT 33ABAXKEHUATA BbB BPB3KA C IIOKPHUTUTE PUCKOBE W M3IIOA3BAHHTE
IIporecy MpH OCBIMECTBABAHETO HA ACHHOCTT2 IO OO0 3acTpaxoBaHe. Toi BXKAIOWBA PHCKDT,
KOMTO € PpESYATAT OT HECHTyPHOCTI4, BKAFOYEHA B AONYCKAHMATA IIO OTHOIUEHHE HA
IPEAABABAHETO HA IIOAWIIHTE KATO IIOAHOBABAHE MAH IIPEKPATABAHE HA TOAHITH.

B OPEAXOAHUA IICPHOA KBM HOBATA peryAan;mI APY)KCCTBOTO CACAYT HAKOAKO BUAZ
3ACTPAXOBATCAHI pHCKOBE:
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® PrcksT or mpemumm u pesepBu o OOINO 3aCTPaxOBaHE - PHCKBT OT 3aryba wuAm
HeOAATONIPHATHA IIPOMAHA B CTOMHOCTTA HA 3aABAMKEHHMATA IO 34CTPaXOBaTEAHH OIIEPAIlHH, B
pesyATAT HA M3MEHEHHA BBB BPEMETO, 9€CTOTATA M OCTPOTATA HA 3aCTPAXOBATEAHHTE ChOUTHI,
KaKTO M BPEMETO M Pa3MePa Ha ITAAITAHMATA IO HUCKOBe. 1OH e M3YHMCAEH KaTo ce ITpHAara
CTAHAAPTH3HPAHHUSA IIOAXOA 34 BCAKA ODH3HEC AMHMA.

¢ Karacrpoduaen PHCK 10 ODIMO 3aCTPaxOBaHE - puckoseTe OT 3aryba mam HeOAATONpHATHA
IPOMAHA B CTOMHOCTTA HA 33aABANKEHHATA IIO 3aCTPAXOBATEAHH OIIEPAIlMH, B PE3YATAT Ha
HECHTYDHOCTIA B AONYCKAHHSTA HPH ONUEHABAHETO H IIPOBHM3MPAHETO HA EKCTPEMHH M
kaTacTpodpmanm cobutra. KanntaaoBoTo msucksane 3a KATACTPO(PHYHA PUCKOBE € U3THCAEHO
KATO ¢ M3MOA3BAH CTAHAAPTH3MPAHHA HOAXOA. BeBeaern ca GpyramTe 3actpaxoBareann cymH u
Ca OTHETCHH AOTOBODHTE C ITPE3ACTPAXOBATEAM KATO CPEACTBO 3a HamaasBaHe Ha pmcka (Risk
Mitigation).

Apyxectsoro pasmosara cbc cobcTBeHH CpeACTBa B pa3Mep, KOMTO IIOKPHBA MHHUMAAHOTO
KAIlNTAAOBO H3HCKBAHE WM B ITHTH KAIHTAAOBOTO HM3HCKBaHE 32 IAaTesxocrmocobuocT. Caea
H3YHCAABAHETO Ha COOCTBEHHTE pHCKOBE KbM 31 Aexemspr 2014r. ApysectBoTo mpeampue
peAnmna MEpKM 32 IIOKPHBaHE Ha M3WCKBAHMATZ 32  ITAATEKOCHOCOOHOCT, BKA.
IIpe3acTpaxoBaTeAna nporpama. Edexrure ot Hes ca BHABME orne Ha AeBerMecedumero Ha 20157,

Ilocpeactsom pasHOOGpa3HM METOAM 32 OIEHKA K KOHTpOA PrroBoamTes Ha o1AeA Borpermen
KOHTPOA H3BBPIIBA DPEIYAAPHO ONEHKA HAa pHCKA H HAOAIOAABA aKyMYAAIIWATA Ha
3aCTPAXOBATEAHH CYMH [0 TPYTIA KAMEHTH ¥ PETHOHH. Y IPABACHHETO HA PHCKA Ce OCHIIECTBABA
ot Awmpexmua Vipaeaenme ma pucka B CHTPYAHHYECTBO C AKTIOEPHTE M PBKOBOACTBOTO H2

ApyxectBOTO.

3aCTPaXOBaTCAeH PHCK ¢ PHCKDPT OT HACTBIIBAHE HA 3aCTPaxXOBATEAHHA CoHoHTHA B PCSYAT&T Ha
OpUTEHABAHAA HOPTCI)CEIA oT 3aCTPAXOBATEAHHA AOTOBOPH, IIpH KOETO PaSMeP’I)T Ha TIETHTE 1 HA
ADBAKHMMUTE O6€3H.[CTCHPI}I Aa HAAXBBPAAT pasMepa HA 32ACACHHTE 3aCTPaxOBATECAHHT pesepBH.

ToBa 3asucH oOT gecrorara, C KOATO Bb3HHKBAT 3aCTPaxOBATCAHUTE C’b6I/ITH5[, BHA2
3aCTPaxoBaATEACH HOPT(i)eI‘/‘IA, PaSMCPa Ha 3aCTPaxOBATECAHUTE 0663]1[€TCHI/I}I. 3a CMEKYaBaHEC Ha
TO3H PHCK OT TOAAMO 3HAYEHHE HMA P23H006P83HCTO Ha SaCT'anOBaTeAHH}I HOpT(t)CI‘/‘IA u
TEOPpHATA HA BCPO}ITHOCTI/ITC.

OcHoBHUTE PHCKOBE, H2 KOHUTO APYH{CCTBOTO € U3A0MKEHO ca:

® PI/ICK, CB’BPSaH C B’I)SBP’])I_T_IaeMOC'I' OT HAIPABEHUTE HHBECTHIHHA - PHCK OT 32.I'Y621 KOTraTo
BB3BPBINAEMOCTTA HA HHBECTHIINHUTE CE pasAm4aaBa OT OYaKBAHOTO.

® PI/ICK, CBBp3aH C pasxoAuTre — pHCK OT SQI'Y62. KOTaTO pa3XxoAuTe ce paszAau4gaBaT oOT

OYaKBaHOTO.

ApyxectBoTo ce cipemm Aa OpaBM  OTHOCHTEAHO DAaBHOMEDHO Da3IPEACACHWE Ha
34CTPAXOBATCAHNTE AOTOBODH, KAKTO M Ad AHAAW3HPA DPASAHYHHATE BHAOBE 3aCTPAXOBATCAHH
PHICKOBE, KaTO TOBA HaMMpPa OTpaxeHWe B obmmare ycaosmi. IlocpeacTBom PpasHOOOpazHK
METOAM 32 OIICHKA M KOHTPoA PrproBoamTes Ha ortAes Brorpermen KOHTPOA H3BBPIIB2
PETyAIpHO ONeHKA Ha PHACKA M HaDAFOA2BA aKyMyAALMATA Ha 3aCTPaxXOBATEAHW CyMH IIO IPyIa
KAMEHTH K DPCTHOHM. YIIPABACHHETO HA PHCKA CE OCBHIIECTBABA OT Awmperrma  Brrperen
KOHTPOA B CHTPYAHHIECTBO C 4KTIOEPHTE M PBKOBOACTBOTO Ha ApysecTBOTO.
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OcuosanTe haKTOpH, OT KONTO 3aBHCH IOAOKHTCAHHA (PHHAHCOB PESYATAT Ha APYKECTBOTO
Ca KBOTATA H2 LIETHMOCT, KBOTATA Ha PAa3XOAMTE M AOXOAZ OT HHBECTHIIHH.

CaeaBarmata TaDAMIIA HOKa3Ba YYBCTBHTEAHOCTTA Ha ApPYKEeCTBOTO B COBCTBCHHS KAIIHTAA,
Tekymnata medasba IpeAw AaHBLH, IPAHHIATA HA IIAATEXOCIOCOGHOCT U KkoepHIIMEHT HA

IIOXPHITHE Ha I‘PaHI/II_IZ.Ta H2 HAATEXOCIIOCOOHOCT (I/ISI/ICKY €M KaHHTaA) ChC COOCTBEH KaIlIHTAA:

Cumyaannn

xbMm 31 Ana

ACKEMBpPH CoGcTBen I'panunama Koedmnuenr xoedunuenra

2016r. Ilegasba KallUTaA  IAA4TEKOCHOCOGHOCT  HA MOKPHUTHE  HA NOKPHTHE
'000 aB. '000 as.. '000 as. % %

Texyma

KaITHTaAOB2

TO3HUIHASL 149 32 602 11 597 281,12 -

Aoxop or

MHBECTHITHN

(+2%) 1545 34 147 11597 294,44 4,73

Cumyaanmuu

xbM 31 A na

AeKeMBpHI CobctBen I'pamunana  Koednument xoedummenta

2015r. Ileuasba KAmUTAA  IAATEXKOCHOCOOGHOCT  HA MOKpHMTHE  HA HOKpHIHE
'000 a=, '000 as. '000 as. % %

Texyia

KaITMTaAOBa

TIO3HITHA 189 35500 12 563 282.58 -

Aoxoa ot

HMHBECTHUIIHH

(+2%) 205 35516 12563 282.70 0.05

Ilpu cuMmyAmpaHO yBeAMYeHHME HA AOXOAA OT HMHBeCTHIHE C 2% W 3amasBaHe pasMepa Ha
KBOTAT2 Ha INETHMOCT M KBOTAT2 HAa Da3sXOAWTE ce HaOAIOAaBa HApaCTBaHe Ha medanbara,
cobcTBenms KamuTas W KoedpHIIMEHTA HA OKPHUTHE, a4 IPAHMIATA HA IIAATEKOCIIOCOOHOCTTZ
OCTaBa HENPOMEHEHA, 3aIIOTO HAMA ITPOMAHA B IIPEMUHAHIIA IIPHXOA.

ITpu cumyanpaHO Hamasenwe Ha AOXOAA OT mHBecTHINHE C 1.5% u OTHOBO 3amazBaHe pasmepa
H2 KBOTATA HA IUETHMOCT W KBOTATA HA PAa3XOAHTEe ce HaDAIOAABa HaMaAfBaHe Ha Hedaabara,
COOCTBEHN KAWTAA T koedpHIMIEHTa HA nokputre. ['paHmmara Ha maatexocmocoGHOCTTA
OCTaB2 I1aK HELIPOMEHEHA, 3ALTOTO HAMA IPOMAHA B IPEMUIHIA IIPUXOA.

Ilpu cuvyampano yseawdenne Ha metumoctta ¢ 10% ce mabaroaasa HaMaasBaHe Ha mevasbara,
COOCTBEHMA KAIIMTAA, M Koe(pHIMEeHTa Ha ImoKpuTHe. I'paHnmaTa Ha DAATEXOCIOCODHOCTTA
OCTaB2 IIAK HEIIPOMEHEH2, 3AINOTO HAMA MMPOMAHA B IIPEMUIHIA IPHXOA.

Ipu cmvyamparno yBeawvenne Ha HeTHATA KBOTA Ha pasxoante ¢ 10% ce moAy9apa HaMaAfBaHe
Ha mevasbata, cobcrsemma kamuTan u KoedunmeHTa Ha mOkputHe. I|pammmara Ha
ITAATEXOCHOCODHOCTTA OCTABA IAK HEIPOMEHEHA.

Ilocouenma amasms Ha YyBCIBHTEAHOCTTA IIOKa3Ba AODPO HHBO Ha KAIIHTAAM3AITEA Ha

Apyxectsoro.
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36.1.1. TIlpesacrpaxoBaTeAHa CTpaTerms

Apy*ecTBOTO mpe3acTpaxoBa UACT OT PHCKOBETE CH C IleA A2 KOHTPOAUPA €KCIIO3HIIMUTE CH
KbM 3aryOM M Aa 3aI[MTABA KAIMTAAOBHUTE CH PECypcH. Bcemukm AoroBopu 3a (PaKkyATaTHBHO
Pe3acTPaxOBaHe Ca IPEABAPHTEAHO OAOOPEHH OT CTpaHa Ha PBKOBOACIBOTO. [lpeam Aa ce
CKAFOYH IIPE3aCTPAXOBATEAEH AOTOBOP ApPYXeCTBOTO AHAAWSHPA KPEAWTHHA PeHTHHT Ha
ChOTBETHHUTE TIpe3acTpaxoBatean. M3bmpar ce mpe3acTpaxoBaTeAn ¢ BUCOK KPEAUTEH PeHTHHT.

ApyKecTBOTO  aHAAM3MPa  IIEPHOAHMYHO  TEKYIOTO  (PHUHAHCOBO  CBCTOSHHE  Ha
IIPE3aCTPAXOBATEANTE, C KOUTO MMA CKAFOYEHH ITPE3aCTPAXOBATEAHN AHTOKIMEHTH.

APY)KCCTBOTO CKATOYBaA HPCSZ.CTPaXOBaTCAHI/I AHTAXKWMEHTH C Pa3AMYIHH IIPE3aCTPaXOBATEAH C
BHCOK KPEAHUTEH pCfITPIHI‘, 34 A4 KOHTPOAHPA H3AATAHETO HA 32.1‘y6I/I B PE3YATAT HA €EAHO
33CTP8XOB2.TCAHO ceburme.

36.1.2. TIlIponec Ha ypesxaane HA IIETH

Ta.6AI/IH2.Ta 32 IOETHEMOCT ¥ IIO-KOHKPETHO ChOTBETHHA HPOI_ICHT Ha KBOTAaTa Ha IICTHUMOCT AaBa
BB3IMOXHOCT Aa C€ ITOAYYH IIO-TOTHA HPEACTaBa 32 Pa3BHTHETO Ha pncxa IIPCS OTYECTHHUTE

IEPHOAM:

Bua 3acrpaxoBka 2015 r. 2016 r.
Herten Bpyren Heren Bpyren

3A0IOAYKa 24.88% 25.61% (47.65%  (166.33)%
CyxombTHE IPEBO3HH CpeACTBa (Oe3 peacoBH

TIPEBO3HU CPCACTBA) 82.91% 100.28% 159.21% 102.92%
AeTtaTeAHH amaparu (0.50)% 12.69% 0.00% 0.00%
I1aaBarersin cpAOBE 0.45% 1.06% (23.01)% 2.27%
Torapu mo BpeMe Ha IIPeBo3 (0.79)% 0.79% 0.00% 0.00%
Toxap u npupossn Geacrsus 0.00% 0.00% (0.13)% (0.13)%
IleTn 1a MMyIIIECTBO (11.54)% (13.55)% 1.72% 9.51%
Ipaxaarcka orrosoproCcT 32 MIIC 7.47% 124.43% 30.47% 56.34%
I'paxaaricka orrosoproct 3a MIIC, 3esena xapra 0.00% 0.00% 0.00% 0.00%
T'pattmrama sacTpaxoBKa 30.87% 30.87% 21.73% 21.71%
OTroBopHOCT Ha IIpeBO3BAYA (56.80)% (56.80)% 5.82% 5.82%
rpa}KAaHCKa OTTOBOPHOCT 32 ACTATCAHH arrapaTu 0.00% (25,94)% 0.00% (2_76)%

Tpmancxa OTTOBOPHOCT 34 [TAABATEAHH CbAOBE (1 1745) % (1 1745) % (1 177)()/0 (1 1 77)0/0

Obi1a rpaKAAHCKa OTTOBOPHOCT (39.09)% {39.09% 3.01% 54.02%
erAI/ITI/I 0.00% 0.000/0 0.00(VO 0.00%
Pasuu dpumarcoBu 3arybu (173.06)%  (173.06)%  2144.63%  2144.63%
Tlomomr pu meTyBaHe 3.46% 3.46% 19.58% 19.58%

O610 26.38% 109.80% 43.84% 61.57%
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Bwna 3actpaxoska

3aomoayka
CyxomrbTHH IpeBO3HE CPeACTBa, be3 peacoBr
IIPEBO3HH CPEACTBA

Aerateann amapatu

ITaaBaTeAann cpaoBe

Tosapu 10 BpeMe Ha IpeBO3

IToxap u mpupoauu GeactBus

ITetw o sMymmecTo

I'paxaancka otroBoproct 3a MIIC

I'paaancxka otropoprocr 3a MIIC, sesena kapra
I'parmuma zactpaxoska

OTroBopHOCT Ha IIpeBO3BaY2

I'paxaarncka OTTOBOPHOCT 32 ACTATCAHH allAPATH
I'pamaaCka OTTOBOPHOCT 32 IIAABATEAHH CHAOBE
O061ma rpaKAaHCKa OTTOBOPHOCT

Kpeanrn

Pazuu puwmancosu sarybu

Ilomon npu reTyBae

O6mo

50

2014 r. 2015 r.

Heren Bpyren Heren Bpyren
46.89% 46.73% 24.88% 25.61%
42.95% 79.38% 82.91% 100.28%

0.00% 0.00% (0.50)% 12.69%
(0.64)% 0.20% 0.45% 1.06%
7.65% 7.42% 0.79%  (79.00)%
0.00% 0.00% 0.00% 0.00%
22.49% 20.92%  (11.54)%  (13.55%
32.02% 30.31% 7.47% 124.43%
0.00% 0.00% 0.00% 0.00%
0.00% 0.00% 30.87% 30.87%
69.27% 69.27%  (56.80)% (56.80)%
0.00% 0.00% 0.00% (25.94)%
0.00% 0.00% (117.45% (117.45)%
58.29% 49.99%  (39.09% (39.09)%
12936.17%  12936.17% 0.00% 0.00%
(893.38)% 746.03%  (173.060)%  (173.06)%
29.39% 29.46% 3.46% 3.46%
35.19% 42.97% 26.38% 109.80%

CpapusBaiiky roAUIIHEETe HeTO KBOTH — 32 2016 T. 1 32 2015 I. ce BmxAa, 9e MMa 3HAYMTEAHO

YBCAHUYCHHC HA INETHMOCTTA.

CACABaH_IaTa Ta6AI/I]Ia IIOKa3B2 CPCAHI/I}I pasMep Ha INAATEHUTE IIICTH IO BHAOBE 3aCTPaxXOBKH:
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HPCACTaBeHaTa II0-AOAY Ta6AHI_[a CAYKH Aa OII€HHU pasBuTHETO HaA PCSCPBa 3a BHCAIITH
IIAAIITAHHA Iopes HPCAXOAHI/I IEPHOAT H Al Ce CPaBHI/I C OITOBECTCHHA PCSCPB B TEKyIusa
CbI/IHaHCOB otuer. ITocouero e u paBHEHUEC HA pesepBure 3a HPEACTO}I]'.HI/I IMAAIITAHKA U OIICHKA

Ha ODIIITE PHCKOBE.

T'oamna ma Bb3EUKBaARE HA CHOUTHETO

2016r. 2015r. 2014r. 2013r. 2012r. 2011r. O6mo
‘000 as. ‘000 as. ‘000 as. ‘000 an. ‘000 as. ‘000 aB. ‘000 asB.
B Kpaj Ha IEPHOAA 12 448 12 245 17 909 23 440 37 640 38 608 142 290
1 roamna 1o-xbCcHO - 18 874 22 697 1916 1 803 2158 47 448
2 TOAMHA TTO-KBCHO - - 10 086 5 654 206 562 16 508
3 rOAMHA ITO-KBCHO - - - 8 597 4179 803 13 579
4 TOAMHA TIO-KBCHO - - - - 5 980 3596 9576
5 TOAMHA TO-KBCHO - - - - - 3 688 3688
Kymyaatusau
MAAIIAHAA KBM
HACTOAIMAS MOMEHT 12 448 31119 50 692 39 607 49 808 49415 233 089
Pearnwn pesepsu 133 691 111 522 44 208 36 517 38 448 52040 416426

IlpeacraBenata Tabauna mocoysa, de pesepBHUTe 32 BUCALIN IIAAIIAHAA CA AACKBATHH KbM Kpas

Ha 20161.  2015r.

36.1.3. TI'panuna ma maarexocmocobHOCT

Ksm 31 aexemspu  2016r. ompeaeaeHaTa TpaHHIA Ha

CBHOTBETCTBHE C HOPMZ.THBHI/IT € U3 CKBAHWA:

CobcrBenH CpeAcTBa, HAMAACHH C HEMATEPHAAHM AKTHBH

3anmcang AKITMOHEPEH KAITHTAA

Pesepeu 1 dponaoBe

Hepasnpeaeaena mewaaba or MUHAAH TOANHE

Hamasenusa
Hesnecen karmrraa
HeMaTeprnaanu axtusu

I'panuna na naaresxocnocobuocr

IpeBmuecnne

AATEKOCIIOCOOHOCT

ChIIIO € B

2016
‘000 as.
39 475
44 580
4 424
2505

(12 000)
(4

11 597

27 878

Kpm 31 Ackemspum 2015r. ompeAeAeHaTa IpaHWIA HA TMAATEKOCHOCOBHOCT CBINO € B
CBOTBETCTBHE C HOPMATHBHUTE H3HCKBAHYA:

CoGctrenn CPEACTBA, HAMAACHH C HEMATEPHAAHH AKTHUBH

3anmcas AKITHOHEPCH KAIIMTAA

Pesepeu i poraOBe

HCPa3HpeACACHa neqaaba OT MHHAAH TOAHHHN

Hamasenna

Hemarepuasun axtusn

I'panua ma maaresxocnocoGuocr

IlpeBumenne

2015
'000 as.
40 297
28 580
9 389
2389

(61)
12 563

27734
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36.2. IToamTHKA HA PHKOBOACTBOTO IO OTHONICHHIE YHIPaBACHWE HA PHCKOBE, CEHP3aHHA
€ (pMHAHCOBH MHCTPYMEHTH

Cworaacso H3INCKBAHMATA HA KOACKC& 34 3aCTPaxXOBaHETO ,APY)KCCTBOTO CACABA Aa HHBECTHPA
3aCTPaXOBATCAHHUTE CH pCSCPBI/I B AKTHBY ¥ B ChOTBETCIBHE C YIBBPACHY AMIMHTH, C’])O6PELSCHI/I C
H3UCKBAHHUATA HA 34CTPAXOBATEAHOTO 3aKOHOAATEACTBO. BCACACTBI/IC Ha H3IIOA3BAHETO HA
(bI/IHaHCOBI/I HHCTPYMECHTH APY)KCCTBOTO € HU3AOXCHO Ha PA3AUIHH BHAOBE (1)I/IH2HCOB PI/ICK,
HAW-3HAYHMHATE OT KOHTO Ca II1a3apeH puCK, KPCAI/IT €H PHUCK U AMKBHAECH pHCK.

Pucksr B Acfimocrra mo yapaBAeHHeTO Ha noptdeiira Ha ApyxkectBoTo e CBBP3aH C
BB3MOKHOCTTA (DAKIMYECKATE HOCTBINAECHHA OT AGACHA HHBECTHIUIA A2 HE CBOTBETCTBAT HA

OYTaKBAHUTE.

Coemucurara Ipu yupasAeHWeTO Ha urancosns moprdeiia Ha ApyxectBoTO H3BEMAL
HEOOXOAMMOCTTA OT IPHAATAHETO HA 2ACKBATHH CHCTEMH 34 HABPEMEHHOTO HACHTH(DHIAPAHE
¥ yIpaBACHHE Ha Pa3AUYHUTE BUAOBE PHCK, KATO OT 0COGEHO 3HAYEHHWE Ca IIPOIEAYPHTE 32
JUIpaBACHHE Ha DPHUCKOBETE, MCXAHH3MHTE 32 ITOAADDHKAHETO HM B NPHEMAHBH TPaHWI,
ONTHMAAHA AMKBHAHOCT B AuBepcrGukanus Ha moptdeiina.

36.2.1. Amaauw3s Ha nasapuma puck

Bewukm TbPryeMu (PHHAHCOBH HHCTPYMCHTH Ca M3AOKCHH HA I43apeH pPHCK, KOHTO
IPCACTABASBA PHCKBLT OT IIOBHINABAHE HAW HAMAAABAHE HAa TAXHATA ma3apHa CTOHHOCT B
CA€ACTBHE HA OBHACHIH TIPOMEHH B Na3apHHTE ycAOBHA. PuuaHcoBHTE MHCTPYMEHTH Ce
OIEHABAT 1O CHPABEAANBA CTOHHOCT W BCHYKH IPOMEHH B IA3apHATE YCAOBUA CE€ OTPA3ABAT
AUDEKTHO B OTYeTA 32 Ievaabarta uau 3arybara u APYTHA BCEODXBATEH AOXOA.

Ipurexaparure or ApykectsoTo ¢mHancoBH HHCTpYyMeHTH Ce VOPaBASBAT, OTIHTAHKH
UPOMEHAIIATE Ce Ma3apHu ycaoBHA. Brcrmosummmre kbM masapen PHCK ce ympaBAsBaT B
CBOTBETCTBUE C YIBBPACHHTE AWMHUTH, ChODDA3EHH C HIUCKBAHHATA HA 33CTPaXOBATEAHOTO
3aKOHOAATEACTBO. 32 HaMaAfBaHE HA IIA32PHHS prcK APYXecTBOTO ce CTpeMH MAKCHMAAHO AZ
AVBEPCH(HIHIPA HHBECTHIIUUTE B mopTdeiisa CIPAMO ONIPEACAEH HKOHOMHYECKH CEKTOD,
HKOHOMHYECKA CTPYKIYPa HAH €MITEHT.

3a TEPHOAA OT CB3AABAHE H2Z APYH{CCTBOTO A0 31 aAexemspr  2016r., IIPEABHA XapaKTepa,
CTPYKTypaTa M obeMa Ha MHBECTHITHHTE, HE € OPEEHEHO KATO HEOODXOAUMO M IEAECHODPAsHO
H3BBPIIBAHCTO HA XEARUPAHE HA PHCKA.

3a n30aTBaHE Ha PHCKa OT KOHIICHTpaId, Apy}KCCTBOTO ce CTPCNH/I A2 CIa3Ba 32A0KECHHUTE
OTPAaHHYECHUA 34 I/IH'BCCTHPaHe Ha 3aCTPAaXOBATCAHHUTE pesepBH.

Baayren puck
APY)KCCTBOTO € H3AOKEHO Ha BaAyTeH pI/ICK [IpHA CKAIOYBAHETO HAa CACAKH B T-IY)KACC'l"PaHHa,
BAAYTA.

Kbm Aatata ma npuemane ma dunamcosms order Brearapus npoabamasa pa wma uxcupan
Kypc KBM €BPOTO, KOETO HPEMAXBA B 3HAYMTCAHA CTEIEH BAAYTHHA puck. Takes puck 6m
PBbSHUKHAA TIPU TIPOMAHA HA HOPMATHBHO onpeaesenus kypc 1 eBpo wem 1.95583 as., 32 koero
ApyxecTBOTO He pasmosara ¢ HHPOPMALIHS.

3a Ad HaAMaAW BaAyTHHUA pI/ICK, APY)KCCTBOTO CACAH HaprI"IHI/ITC IIOTOII, KOHTO HEe C4 B
6’bAI'apCI{I/I A€BaA. HOAI/ITI/IKaTa II0 YHPB.BACHI/IC Ha BaAYTHHA pHCK € Aa He ce H3BBPIIBAT
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3HAYYHUTCAHH OHCPaIII/II/I H Aa HE Ce IOAABPHKAT OTBOPEHH NO3HUITHH B TYEKACCTPpAaHHA BaAyTa,
pasAm9gHa OT CBpO, IIOPAaAH KOETC B HETHHTE BaAyTHH Kypcosu Pa3AI/IKI/I C2 HE3HAYHNTCAHH.

POuHaHCOBHATE AKTUBYA ¥ IIaCHBH, KOHTO Ca ACHOMI/IHI/IPQHI/I B YIyXKACCTpaHH2 BaayTra ¢
HPOMEHAUB BaAyTCH KYPC, U Ca NPEHU3YUCACHH B G%Arapcm A€B2 KBM AATATA H2 (bI/IHaHCOBI/I}I

OTYECT, CA KAKTO CAEABA:

2016 2015
'000 am. '000 as.

DUHAHCOBH aKTHBH
WeBectrimum B akimn AbpxaH# 32 TBHpIyBaHe 8 956 -
Iapmranm cpeacTBa 8 -
Mzaarane Ha BaayTeH puck 8 964 -

IIpeacTaBenara II0-AOAY TAOAMIIA ITOKA3BA IYBCTBUTEAHOCTTA HA HETHMA ¢uaaHCOB pesyaTar 32
IEPHOAA CAEA AAHBLH U HA APYIHTE KOMIOHEHTH Ha COOCTBEHHA KAIIHTAA ITO OTHOIIIEHHE H4
(pUHAHCOBHTE aKTHBH M ITACHBH Ha ApyxecTBoTO KbM Kypca Ha INATCKUA AOAap B GbArapckus

A€B.
2016 2015
'000 as. '000 am.
Ilpn yBeanwenue ma BasyTen kypc ¢ 2% 179 -
Ilpn mamanenme Ha BaayTen kypc ¢ 2% 179 -

B Tabaurara ce Opmema, 4e MPOLEHTHOTO yBeAHndeHne,/ HaMaAeHrne KbM 31 Aexenspu 2016r. Ha
Kypca Ha ObATapcKus AeB CHPAMO IATCKUA A0Aap € +/- 2 %, Tesu IIPOIIEHTH C2 ONPEACACHH
Ha 06233 HA OCPEAHEHHTE BAAYTHH KypcoBe 3a mocaeammre 12 wMecema. AmaamssT Ha
YyBCTBUTEAHOCTT2 Ce Dasipa Ha HHBECTHIIMHATE HA ApyxecrBoro BeB prHancosu HHCTPYMEHTH
B 9YIKAECTPAHHA BAAYTA, ABPYKAHH KbM KPad Ha IIEPHOAQ.

Anxsen puck

APY}KCCTBOTO HE€ H3ITOA3BA KpeAnuTHO Q)HHaHCHpaHC 32 AefIHOCTTa CH, IIOPAAYL KOETO ITACHUBHTE
Ha APY}I{CCTBOTO HC Ca H3AOXCHH HA AMXBEH PHCK.

AEﬁ'HOCTI/ITC IO yIIpaBACHUE HA pHCKa mMaT 32 IIeA ONITHMH3MIPAHETO Ha HETHHA AOXOA OT
AMXBU Ipr AAAEHH Oa3apHHE AUXBECHH paBHHIUA B CHBOTBETCTBHE C busuec CTpaTETHATE Ha
Ap}DKCCTBOTO. HPOI_[CAYPHTC IO VIIPABACHHUE HA AWUXBEHUA pI/ICK ce _HPI/_[AaI‘aT OT TACAHA TOYKA
H2 9YBCTBATEAHOCTTA HA APY)KCCTBOTO CIIpAMO IIPOMEHHT B AMXBECHHTE PpaBHMIIIA.

,A,CIZCTBI/ITCAHI/U{T C(i)CKT 3aBYICH OT MHOMXECTBO (baKTOpI/I, KOHUTO BKAKOYBAT HPOMCHI’ITC B
AWXBCHHA HPOI_ICHT, IIOPOAEHH OT TIYBCTBHUTCAHOCTTA CopAMO pasamgauTEe HNEPHUOAN HAU

BAAVTH.
31 aexemBpu 2016r. Auxsonocan Besauxnenn OG0

'000 aB. '000 as.. '000 as.
IMaperanm cpeacrsa B kaca u Hanka 3450 109 3559
Cpounn Aenosurm 19 056 12 19 068
Vissectuim B OGAMTANME ¥ ABPKABHY LIEHHE KHEDKA 33 145 - 33 145
HMesectuuun B akimm - 9 009 9 009

55 651 9130 64 781
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31 pexemepu 2015r. Auxsonocan Besauxpenn O06mio
'000 as. '000 as. '000 aB.

IMaprrasn cpeactsa B kaca i Ganka 424 2622 3046
Cpounn aerrosuru 19 314 - 19 314
Nusectunmm 8 obAmranmm u ADPXKABHH LIEHHN KHIDKA 7 954 - 7 954
WNusectuuun B akigu - 88 88
27 692 2710 30 402

IenoBnu puck

OcHoBHHAT TIeHOBH PHCK, HA KOWTO € m3AOXKeH ApyxecTBoTO € CBBP3aH C HHBECTHIIHHTE B
KAITATAAOBY LE€HHHU KHWXA. CIIPaBEeAAWBATA CTOMHOCT HA Te3H dunarcoBE HHCTpyMeHTH Ce
BAWAE OT IPOMEHH B LIA3APHHUTE PABHHINA HA CHOTBETHUTE [EHHH KHIKA, KOETO OT CBOA CTpaHa
pedaexTHpa BpXy AOXOAHOCTT2 HA ApyxectBoTo,

AHaAu3BT HA YYBCTBUTEAHOCTTA C€ OCHOBaBA HA AHAAW3 Ha AHEBHOTO M TOAHIITHO CTAaHAAPTHO
OTKAOHeHHE Ha APYKECTBOTO CHIIOCTABEH C AHEBHOTO M TOAHIIIHO CTAHAAPTHO OTKAOHEHHE Ha
AOXOAHOCTTA Ha MHBECTHIIHA B OCHOBHEA Gopcos muaexc SOFTX.

36.2.2. Amaams ma xpepuTHUS pHCK

Ilpu ynpasaenwme Ha kpeamTHES puCck ApyxectBoTO HabAIOAZBA PHCKA OT HEW3IIbAHEHHE Ha
AHTHMIMCHTH OT CTpaHa HA KOHTPATEHTH HPH OIlePAlyy ¢ (PHHAHCOBH HHCTPYMEHTH.

Ilpu HabarcaeHmero Ha PYICKOBATa €KCIIO3UIIHA CE OTYHUTAT KOAeDaHHITa B CIIPaBEAAHBATA
CTOMHOCT Ha (PUHAHCOBHTE HHCTPYMEHTH. APYKECTBOTO OCHILECTBABA YUPaBACHHETO Ha PHCKA
K4ATO ONE€pHpa CaMO C KOHTPATEHTH, IIPUTEXABAIMH BHCOK KPEAHTEH PEHTHHI M KOTaTo e
HEODXOABMO H3UCKBA OOE3eTeHH.

WM3zAaramero Ha APYH{CCTBOTO Ha KPEAUTCH PHCK € OIPAaHUIEHO AO pasMepa Ha 62A2HCOBaTa
CTOHHOCT H2a (bHHaHCOBI/ITC AKTVBH, IIpHM3HATHA KbM AQTATA HA OT4Y€Ta, KAKTO € IHOCOYEHO IIO-

AOAY:

2016 2015
'000 as. '000 as.

I'pynu punancosn akrusn (Gasancosn cToiiHOCTH)
OHHAHCOBH AKTHBY ALPIKAHH 32 THPIYBaHE 42154 8042
Cpounn GaHKOBH AETIOZHTH 19 068 19 314
Bsemarms o sactpaxosateAHH U TIpesacTpaxoBaTeAHH AOTOBOPH 36 427 36 932
TbproBekn m ApyrH B3emaHus 7296 42 092
Iapu » mapranm cpeacTsa B 3559 3 046
108 504 109 426

P’bKOBOACTBOTO Ha APY}KCCTBOTO CYHTa, Y€ BCUIKH TOpEeCIOMEHATH (bI/IHaHCOBI/I AKTHUBH, KOUTO
HEC Cca O6C3HeHﬂBaHI/I apes NPEACTABCHUTE OTIETHH nepmoAaun, ca qJI/IHaHCOBI/I AKTUBH C BHCOKA
KPEAUTHA OIECHKA, BKAIOYHUTEAHO 1 TE3H, KOUTO €A C HACTDBIIHA ITAAEK.

KPCAI/ITHI/I}IT PHCK OTHOCHO l'.[aPI/I n HapI/I‘IHI/I €KBHBAACHTH Ce€ CUHUTA 34 HECBUIECTBEH, TBH KATO
KOHTPBICHTI/IT e ca GaHKH C A06Pa peIryranua B BHCOKA BBbHIITHA OIEeHKA HA KpeAUTHHUA pCﬁTI/IHI‘.
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36.2.3. Amaamns Ha AHMKBBAEH PHCK

3a Ad ce 1'/I36CI‘H9,T AVMKBHUAHU HPO6ACMI/I ce H3BDBpPUIBA KOHTPOA W OIE€HKA HA AHKBHAHOCTTA M
TIApHYHATE ITOTOIW HAa APYDKCCTBOTO, KaTo ce HPCAHPI/ICMH.T H AKTHBHU AEHCIBHA KATO
IIOAADPHAHE HA KPaTKOCpO“IHI/I ACIIO3UTH AO 3 Mecena.

B‘]‘apXY AVKBHAHOCTTA HA APY)KCC’IBOTO C€ HU3BBPINBA €HECAHEBHO Ha6AIO,ACHI/Ie Ha H3XOAAIIIUTE
H BXOAAIITH TIAPpHYHHA ITOTOLH HA2 MeCeIHA Basa.

HPI/I KOHCTaTI/IpaHC HA AWUKBUAHW HPO6ACMH € H3IpaAcHa npoueAypa IO YBCAOMABAHEC HA
3aHHTEPECOBAHUTE AHIA - AHIETO OTTOBOPHO 3a YOPaBACHHETO Ha PHCKa ® CoBera Ha

AUpEeKTOpHTE.

Or 3aII0YBAaHE HA AEHHOCTTZ Ha APY)KCCTBOTO HC € OTYETCH HEAOCTUI HA AMKBHAHMW CPCACTBa
HAN 3aTPyAHEHUA nopu HOKPI/[BZ,HC HA 3AADBAKECHHUATA My.

HPCS OTYCTHHMA TIEPHOA APY}KCCTBOTO HE € IIOA3BAAO BBHIUHN W3TOYHHITH 32 OCHIypABaAHE HA
AVMKBHUAHI CPEACTBA, KATO € U3IITbAHABAAO CBOUTE TEKYIIH 32ABAKEHUA B CPOK.

37. Omnpeaeasne na CIIPABCAAUBA CTOMHOCT

CropaBeaauBaTa croMHOCT Ha ¢prHAHCOBUTE AKTUBH W IACHBU TBHPIYBAHM HA AKTHBHH ITA33PH
(KaKBHTO Ca TBPryeMu meHHH KHIIK2) € Dasupana Ha Ma3apHYU KOTHPOBKH KbM ITOCAEAHA AATA HA
TBPIYBAHE 32 TOAMHAT2. (DHHAHCOB aKTHB Ce CUmTa 34 TBPIyBAH Ha aKTHBEH I1a3aD, aKO
[A32PHHUTE KOTHPOBKM C2 HAAMMHM OT GopcH, AHABpH, Opokepu ® T.H., Teaw ueHH ce
IPEACTABAT KATO PEAAHH M PEAOBHO OCBIIECTBABAHH Ha3aPHE CACAKH.

CopaseaauBaTa crofimocrt Ha puHAECOBH AKTHBH, KOUTO HE CE ThPIYBAT HAa aKTHBEH Na3ap ce
OIIPCAEAA YPe3 M3MOA3BAHE HA TEXHHKHU 34 OIEHKA. Apy}KCCTBOTo H3MIOA3BA, PASAWTHH METOAH
32 OICHKA M HPEAIOAOKEHMI, 6a3HpaHH Ha Ia3apHY yCAOBHA, CHINECTBYBAIIIA KbM Kpas Ha
TOAHMHATA.

ApyxectBoro e npueao usmenenmata 8 MCOO 7, B cuaa ot 1 smyapu 2009r., koeTo mauCcKBa
ApyxectBoTo A KAacH(HIHpPa OLEHABAHETO IIO CIIPABEAAMBA CTONHOCT 94pe3 U3ITOA3BAHE HA
HepapXus Ha OIEHKHTE II0 CHPABEAANBA CTOMHOCT, KOATO OTPa3fBa 3HAYMMOCTTA HA BXOAHHTE
A2HHH, A3IIOASBAHU IIPH ONPEAEAAHE HA OLICHKHTE. ﬁepapxmra 32 OTYUTAHE IIO CIIPABEAAWBA
CTOMHOCT MMa CAGAHUTE TpH HUBa:

* Tlasaprm kOTHPOBKHM OT aKTHBHY ITasapu (amBo 1);

® BxoAmHM AaHHY, pasAWTIHH OT ITa32pHUTE KOTHPOBKY, W3IIOA3BAHH IPY HUBO 1, KouTo ca
HAOAIOAABAHY 33 AAACHH AKTHBH AHMPEKTHO AW WHAHPEKTHO (HHBO 2);

¢ Bxoanw aAammm, komTo He ca Oasupannm Ba HaOAIOA2BAHH IIA3apHA AAHHH (HHBO3) -
HAIIPAMED HACTOAINA CTORHOCT Ha AUCKOHTHPAHHTE IMAPHYHU HOTOITH.

Caeaparmiata TaGAMIA TPEACTABS AHAANS HA MepapxuATA 32 OTYHTAHE O COpPaBEAAHBA CTOHHOCT
Ha (PEHAHCOBHTE AKTHBH Ha ApPy,KeCTBOTO ITO BHAOBE KM 31 aexemBpu 2016r.:

31 aexemBpn 2016r. Huso 1 Huso 3 O6mo
'000 aB. '000 aB. '000 as.

I'pynn cpuuancosn axrusu
HNupecrunmy B akimm 24 8 985 9 009
Husectunmu 3 obauranum u ADPIKABHY LIEHHM KHITKA - 33145 - 33 145

33 169 8 585 42 154
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CaeaBamata Tabanira TIPEACTABA AHAAW3 HA HEPAPXUATA 34 OTYHTAHE IO CIOPaBEAAMBA CTOMHOCT
Ha (DMHAHCOBHTE AKTHBH Ha ApyxecTBoTO 110 BHAOBE KBM 31 aexemspu 2015r.:

31 pexemspu 2015r. Huso 1 Huso 3 O6mo
'000 as. '000 as. '000 as.

I'pynu punancosu axrusu
Wusecrmmm 8 ABPIKABHH LICHHY KHIDKA 2 466 - 2 466
Wusecrmimuy B axmun 85 3 88
Wesecrurman B 06AuTanm u ABPHKABHHI 1IEHHN KHIDKA 5401 87 5488
7 952 90 8 042

38. HoanTnxa n nponeAypa 3a ynpassenue na xanmraaa

HCA.[/ITC Ha APY}KCCTBOTO II0 OTHOILIEHHE YIIP2BACHHUETO HA KAIIHTAAA CA:

¢ Jlocrurame Ha AOXOAHOCT CbpasMEpHa C [OEMAHETO HA MHHEMAACH PHCK OT
HMHBECTHPAHE HA 3aCTPAXOBATEAHHTE CPEACTBA, 32 A4 Ce OCHIYPH MaKCHMAAHA CHIYPHOCT
Ha 32CTPaXOBAHUTE AMLA IIPH PEAAM3UPAHE HA 3ACTPAXOBATEAHO ChOUTHE;

e HOAA’I:P}I{Q.HC H24 BHCOKA AUKBHUAHOCT;

® AAEKBATHO CHOTHONIECHIE MEXAY BAOMKEHMTE HAPWIHH CPEACTBZ B IIEHHH KHIDKA W
IAPUYHUTE HHCTPYMEHTH;

® Ocurypasare cmocoGHOCTTA Ha ApyxectBoTo Aa HOPOABAXH Aa CBHINECTBYB2Z KATO
ACHCTBAIIIO MPEALIPHATHE; K

¢ OcmrypsBare apexkBaTHA peHTabHAHOCT 32 aKIIHOHEPHUTE, KATO OHNPEAEAR IeHATA HA
32CTPaXOBATCAHHTE HPOAYKTH B ChOTBETCTBHE C HHBOTO HA pucka.

39. Cu6urna caea kpas Ha oTaeTHAR NEPHOA

Ot magasotro ma 2017r. 6axa HAIPABCHH PEAMIA OPOMEHH B HOPMATHBHATA ypeaba mHa
3acTpaxosateAnata sedHoCT. Ha 19 smyapu 2017r. Gemre mnyGamxysama Hapeaba Ne 53 or 23
Aexemspr 2016r. 33 m3mckBaEmMATA KBM OTYETHOCTTA, OICHKATA HA AKTHBHTE M TACHBUTE H
006pa3yBaHETO Ha TEXHUIECKHUTE PE3CPBH Ha 3aCTPAXOBATEAHTE, IPE3ACTPAXOBATEAMTE H
Tapamimonnns dona, mspaseHa ot npeaceAatest Ha Kommcnsara 3a duuancos HaA30p, ODH.,
AB, 6p. 6 or 19 smyapm 2017r., B craa ot 19 auyapu 2017r., monp., 6p. 31 or 18 anpma 2017r.
Tazu HapeADa OTMeHH Hapea6a Ne 27 or 29 mapt 2006r. 3a peAa m MeToAmKaTa 32 OOpasyBanme
HA TEXHHIECKUTE PE3EPBH OT 3aCTPAXOBATEAHNTE U OT npesacTpaxosateanTe u Hapeaba Ne 30 or
19 roam 2006r. sa wmsmckBammara Kom CIETOBOACTBOTO, (POPMATA M CBADDKAHHETO Ha
cprrancosute oTHeTH, CIIpABKHUTE, AOKA2AMTE M IIPHAOMKCHHUATA Ha 3aCTPAXOBATEAHTE H
ITPE3aCTPAXOBATEAHTE.

40. Oao0penne na punancosus oTuer

OuuancoBusar otaer kpm 31 Aexemspu 2016r. (BRAXOUMTEAHO CpaBHHTEAHATA madopMarms) e
0A0Gpen u npuer ot CrBera Ha AnpexTopuTe Ha 16 Mait 2017r.



