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FOAMLLIEH NOKNAL 3A JEAHOCTTA 2020 FOAUHA

BbBEAEHUE

HacroawumaT noknag e 3rotseH B CbOTBETCTBME C pa3nopendurte Ha un.39 ot 3akoHa
33 C4EeTOBOACTBOTO, M3UCKBAHMATA Ha TbProBCKUA 3aKOH M AaBa MHGOPMALMUA 33 BaXKHUTE
cbbutna, Hactbnuau npes 2020 roauMHa, KaTo ca B3eTU NOJ BHUMAHWE OCHOBHWUTE
noKa3aTenn Ha AeWHOCTTa, CbNPOBOAEHU CbC CbOTBETHUTE aHanu3mu u n3soaun. OuepTaHu ca
OCHOBHUTE TEeHAEHUUN B pPa3sBUTUETO Ha Jlpy»KecTBOTO, ONUCAHM Ca OCHOBHWUTE PUCKOBE M
HECUTYPHOCTH.

OTroBopHOCT Ha PHLKOBOACTBOTO

PbKOBOACTBOTO MOTBbPKAABA, Ye NpU U3rOTBAHETO Ha PpUHaHCOBMA oTuyer 3a 2020
roAnHa e npunaraHa afeKsBaTHa CYETOBOAHa NOJAUTUKA U TOW € M3roTBEeH Bb3 OCHOBA Ha
NpUHLMNa Ha eMCTBaLLO NpeanpuaTue.

PbKOBOACTBOTO € OTFOBOPHO 332 KOPEKTHOTO BOAEHE HAa CYETOBOAHUTE Perucrpu, 3a
uenecbobpasHOTO ynpaBneHUEe Ha aKTUBUTE M 3a NpeanpueMaHeTo Ha Heobxoaumure
MepKu 3a n3barsaHeTo U OTKPMBAHETO Ha €BEeHTYaNHU 3710ynoTpebu u Apyru HepeaHoCTU.

I.  OBLIA UHOOPMALMUA 3A 34 "BY/Z1 UHC" AL}

34 "BYN WHC" AQ (Opyxecteoto, KomnaHuaTa) e 3acTpaxoBaTeNHO aKUMOHEPHO
APYecTBo, yupeaeHo Ha 31 asryct 1995r., 8 Penybnuka bvarapua ¢ pewenune Ha Coduiickm
rpagcku cva no ¢upmeHo geno 14239/1995r., KOETO onepupa KaTo AMLEH3NpaH
3acTpaxoBaten ot 16 oau 1998r. Ceganuweto u aapechbT Ha ynpasneHue Ha [pyXecTBoTo
ca 8 rp. Codma, b6yn. ,Jxkeiimc bayuep” Ne 87.

[pyxecTBOTO NpUTeKaBa cnegHUTE NULLEH3N 32 U3BbPLUBAHE HA CBOATA AEeMHOCT:

Jdarta Mpotokon / pewenue Bupa sacTpaxoBka

16.07.1998 MpoTtokon Ne 13 Ha HC3 3nononyka

16.07.1998 MNpoTtokon Ne 13 Ha HC3 CyxonbTHM NPeBO3HU CpeacTea
(6e3 pencoBu NnpeBoO3HU CpeacTBa)

16.07.1998 Npotokon Ne 13 Ha HC3 Tosapu no sBpeme Ha NpeBo3

16.07.1998 Mpotokon Ne 13 Ha HC3 Opyru WeTn Ha NMYLLECTBO

16.07.1998 MpoTtokon Ne 13 Ha HC3 O6wa rpa)kaaHcKa OTroBOPHOCT

16.07.1998 MNpoTtokon N2 13 Ha HC3 lpampaHcKa oTroBOpHOCT 3a MIC

16.07.1998 Mpotokon N2 13 Ha HC3 MNomouy, Npu NbTYyBaHe

16.07.1998 MNpoTtokon Ne 13 Ha HC3 PasHu ¢puHaHcoBM 3arybu

16.07.1998 MNpotokon Ne 13 Ha HC3 Moxap u npupoaHu 6eacTeus

24.04.2000 PeweHune Ne B-12 Ha AA3H 3abonasaHe

26.05.2001 PeweHune Ne B-28 Ha AH3X Kpegutu

15.11.2006 Pewenne Ne 1109-0O3 gonbnHutenex I'paxpaHcKa oTrosopHocT 3a MIMC

NWueHs 3a 3acTpaxoBKa no pasgen ll,
6yksa ,,A” 1. 10.1 oT NpunoxeHue Ne
1 kbm K3 —,,BcAKa OTroBOpPHOCT 3a
BpeAH, Bb3HMUKBALLA NpH
M3NON3BAHETO Ha CYXOMbTHHU
MOTOPHM NPEBO3HU cpeacTea”
03.11.2009 PeweHue Ne 903-03 MNnasaTenHu cvgose
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03.11.2009 PeweHne N2 903-03 lpaxgaHCKa OTTOBOPHOCT 3a
nnasaTeNnHu cbaose
24.02.2011 PeweHne Ne 147-03 JletaTtenHn anapatu
24.02.2011 PeweHne Ne 147-03 MpaxpgaHCKa OTroBOPHOCT 3a
NieTaTenHu anapatu
08.02.2018 Pewenune Ne 149-03 Pencosu npeso3Hu cpeacrea
08.02.2018 PeweHue Ne 149-03 lFapaHuun

Jpy:ecTBOTO MMa eAHOCTENEHHA CUCTEMA Ha ynpasneHue — CbBeT Ha gUpPeKTopuTe B
cbucTaB Kbm 31.12.2020r.:

Mpeacenaten Ha CbBeTa Ha gUpeKTOpUTE MNetposap MeTKkos
U3nbaHuTeneH gnmpekTop 1 uneH Ha CbBeTa Ha AMpeKTopUTe CrosaH NpoaaHos
U3nbaHuTeneH AnMpeKTop 1 uneH Ha CbBeTa Ha AupeKTopuTe Kpym Kpymos

ApyXecTBoTO ce npepcTaBnssBa 3aegHo OT M3nbAHUTENHUTe aupektopu CroaH
Mpoaaxos u Kpym Kpymos.

CpepHo-cnucbuHmuar 6poit Ha nepcoHana kbm 31 gekemspu 2020 r. e 235 CAyKutenmu,
oT kouTo 120 ca skeHu u 115 ca Mbike, HaNycHanu npes roaMHara ca 33, a HOBOHa3HauYeH! ca
26. Kem 31.12.2020 ppywectsoto pabotn cbc 147 areHTH, a BposT Ha bpokepure,
npegnarawi Halum 3acTpaxosaTeNnHU NPOAYKTHU e 243,

MocpeaHnueckata mpexa Ha [lpyKecTBoTo npe3s 2020 roguHa € CbCTaBeHa oT:

e 37 leHepanHu areHuuu B cTpaHara;
® 13 TeHepanHu areHuum B rp. Codua.

BpyTHUAT npemuneH npuxoa, peannsupaH ot [lpyecTBoTo npes usmuHanaTta 2020
roguHa, Bb3nusa Ha 176 868 xun. nesa. B cpasHeHue ¢ 2019 roguHa — 188 275 xun. nesa
ToBa npeAcTaBanBa cnag oT 6%. MasapHuat gan 3a [pyxectsoto 6enexu puer ot 7,2% 3a
2019 roauHa Ha 7,42% 3a 2020 roamHa Ha 6a3a geiiHocT M3BbPLUBAHa Ha TEPUTOPUATA Ha
CTpaHaTa, KOWTO 3anas3Ba 3a NopefHa roguHa Aesertarta NO3ULMA Ha ApyxecTtsoto cpeg
3actpaxoBatenure.

CrpykTypata Ha 6pyTHMA NpeMueH NPUXOA NO BMAOBE 3aCTPaxoBKM Kbm 31.12.2020r.
Ha /[lpy)XecTeoTo e pasnpegeneH MO CnAeAHUA HauuH: 82% 3acTpaxoBku T paxaaHCKa
OTroBOPHOCT" Ha aBToMobUAncTUTe, 15% ABTOKacko u 3% APYry 3acTPaxoBKu.

Peructpupanunat kanutan Ha [lpy»ecrsoto Kbm 31 Aekemspu 2020r. ce cbCcTOM OT
4,458,000 6poa He3HaNMYHN NOMMEHHMW aKUMM, BCAKA C HOMUHANHa cToiiHocT 10 ieBa. Beaka
akuus AaBa Npaso Ha eauH rnac 8 O6wWoTo cbbpaHue Ha aKUMOHepwuTe, NPaBo Ha AUBUAEHT
W Ha "nKBUZAUUOHEH AN, NPONOPLMOHANEH Ha HOMUHANHATA CTOMHOCT Ha aKkLMATa.
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Il.  3ACTPAXOBATE/IHA AEAHOCT

Bb3 ocHoBa Ha paHHuTe oT Komucunata 3a PpuHaHCOB Hagsop, 3a 2020 roguHa ca
pernctpupaxun pekopgHute 2 438 438 xun. nesa ot 6pyTHU npemun B 061WOTO 3acTpaxoBaHe,
C koeTto ce noctura pber ot 1,1% B cpasHenune ¢ 2019 roauHa. 3a ocMa nopegHa roguHa
BpaHWbT MHKacupa yBesMueHMe Ha npuxoauTe OT obwo 3actpaxoBaHe B Penybsmka
bbarapus. Haii-ronam pan — 71,06% ot 6pyTHua npemueH npuxoa, peanusnMpaH B CeKTopa,
3aemaT aBTOMOOGWUNHWUTE 3aCTPaxOBKW: 3acTpaxoBKa ,CyXOMbTHU NPEBO3HMU cpepncrea(bes
Pencosu Npeso3HU CPeAcTBa)” — ,ABTOKACKO" U 3ab/KUTENHATa 3aCTPaxXOBKa ,MpakaaHCKa
OTFOBOPHOCT Ha aBTOMOGU/IUCTUTE, HO B CHLLOTO BPEME TO3M AAN Genewm cnag cnpamo
npeAxoanuTe ABe roguHU. 3aAb/XKUTeNHaTa 3acTpaxoBka ,lpaxaaHcKka OTrOBOPHOCT” Ha
asTomobunuctute 6Genexu cnag, KoiiTo obaye e KOMNeHcHMpaH oOT HeobuyaeH 3a
NPEAXOAHUTE rOANHU PBCT B APYTU NUHUKM BU3HEC KOETO 3aTBbPXKAAaBa NPOAb/KABALLATA
AvsepcuduKkauma B CTPYKTypaTa Ha 3acTpaxosaTenHute noptdeinu. TeHpgeHumaTa 3a
yBe/MieHne Ha npuxoauTe B 3aCTPaXOBaHETO Ce Ab/DKM Ha NO-BUCOKU NPEMUITHN NPUXOAM B
nmHumn 6usHec kato ,3nononyka“, 3abonasaHe”, »l10Xap n npupogHu 6egcreua”, ,06wWa
rpaXkgaHcKa oTroBopHOCT” u ,,fapaHuun® .

ApyxecreoTo npunara espogupektusa ,MnaTe}ocnocobHOCT 2“ MO OTHOWEHUE Ha
Kanutanosute uancksaHua. 3a 3[ ,BY/1 UHC” ALl, cbrnacHo ogutupanute GUHaHCOBM
AaHHM Kbm 31.12.2020 roamHa, KanuTanoBO M3UCKBAaHE 3a NNaTEXKOCMOCOBHOCT /KUN/ e
125% » MWHUMaNHO KanuTanoso usnckeane /MKU/ - 499%. B pesyntar Ha ToBa, 3/
»BYJIMHC" AJl ce Hapexpaa B MbpBaTa geceTKa Ha BogeLmTe 3acTpaxoBaTe/HU KamMnaHUW Ha
6barapckua 3acTpaxosaTesieH nasap.

CrpykTypata Ha 6pyTHUA NpemMueH Npuxoa no Bnaose 3acTpaxosku Kbm 31.12.2020 r.
Ha AMUEeH3UpaHUTe 3acTpaxoBaTenn B CTpaHaTa e pasnpeaenieH No cneqHNA HauuH:

CTPYKTYPA HA BPYTHUS IIPEMUEH IIPUXO/ 11O
KJIACOBE 3ACTPAXOBKHU KbM KPASI HA 2020 r.

Kpenurtn,
Lo o i,
IIETH Ha i Sernn IpaXXaHCKa (hMHAHCOBH 3ary6u Iomom npu
12.7% OTI'OBOPHOCT ¥ PaBHHU Pa3HOCKH IBTyBaHe
2170 2,1% 6%
Tosapu no Bpeme D70
Ha TIPEeB03 3monoiyka u
0.9% N 3abossTBaHe
E) S~ o
IInaBarenau Ty 4,8%
CBIOBE
0,2% MIIC
) C— encomj y_71,1%
WEPEE ererna
0,
0,4% 0.2%

Kakto bewe omyeteHo no-rope, npes 2020 rooMHa Ha nasapa no obuwoTto
3acTpaxoBaHe HaW-ronAm Aan oT 6pyTHUA npemueH nNpuxoa, 3aemaT asBTOMOBWIHUTE
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3aCTpaxoBku: 3acTpaxoBka ,CyxonbTHM npeBo3HM cpeactBa(bes pencoswu npeBo3Hu
cpeacTsa)” — ,ABTOKacKO” U 3aAbiaKuTenHa 3acTpaxoBKa ,lpaxpaHcKka OTroBOPHOCT” Ha
asTomobunuctute cbe 71,06%, cnensaHmu oT MMYLLLIECTBEHUTE 3aCTPaxoBKu ¢ aan 12,74%. Ha
6asa npemuen npuxopa no geiiHoct 8 Peny6auka Bvarapua pecetre Hali-ronemu KomnaHum B
obnactra Ha 06WoOTO 3acTpaxoBaHe Y Hac abpKat 90,57% ot nasapa.

BpyTHUAT npemueHn npuxoa, peanusupan ot ApyxecTBoTo npe3 usmuHanata 2020
roAuHa, Bb3Nn3a Ha 176 868 xun. nesa. B cpaBHeHue ¢ 2019 ropnHa — 188 275 xun. nesa
TOBa npeAacTasnAasa cnag ot 6%. NasapHuAaT gan 3a [pyxecteoTo 6enexm pber o1 7,2% 3a
2019 roauHa Ha 7,42% 3a 2020 roguHa Ha 6a3a AENHOCT U3BBPILBAHA Ha TEPUTOPUATA Ha
CTpaHaTa, KOWTO 3ana3sa 3a nopejHa roAuHa AesertaTa nosuuua Ha [ipyxxecrsoto cpeg,
3acTpaxosartenure.

CTpykTypata Ha 6pyTHUA NnpemmeH npuxoa, no BUAoOBe 3acTpaxoBKW Kbm 31.12.2020 r.
Ha 3/1 ,BY/1 UHC” A/l e pasnpegeneH no cnegHuA HaumH:

o [ apyrn
MMYLLECTBA | ' 2a%
0,95% f'tﬁ‘-" —_—
= O HA MFIC KACKO
15,07%
= KACKO
MMYLLIECTBA
ro HA MIC
81,64%
LPYTH

FpaduuHOTO M306parkeHne Ha 6pyTHUA npemuen npuxog Ha 3f1 ,,BYN1 UHC” ALl no
3aCTpaxoBKu ,lpaxpaHCcKa OTrOBOPHOCT Ha aBToMo6uAMcTUTE” M, ABTOKacko” 3a
nocnegHUTe NeT roanHU, U3INEXKAa NO CACAHUA HAYUK:
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KoHkpeTHUTe cTOiHOCTM Ha 6pyTHUA NpemueH NPUXod M CbOTBETHMA AAN, KOWUTO
umar 8 noptéeiina Ha 34, ,,6Y/1 UHC” Af] ca, KaKTo cnegga:

BWUOOBE U
noaABUAOBE
3ACTPAXOBKWU

BPYTEH MPEMMEH NPUXO0[,

OTHOCUTENEH AAn

2018

2019

2020

OBLUO

2018

2019 2020

OBLO

"3MTONONYKA"

951 424

428 741

441 127

1821292

0.50%

0.23% 0.25%

0.33%

CYXOMbTHU
MPEBO3HN
CPEQOCTBA

26 834 744

27 551 615

26 660 558

81046 917

14.03%

14.63% 15.07%

14.57%

JIETATENHA
ANAPATU

666 356

793 323

561 501

2021180

0.35%

0.42% 0.32%

0.36%

NNABATENHA
CbIOBE

103 660

19 908

34 952

158 520

0.05%

0.01% 0.02%

0.03%

TOBAPU MO BPEME
HA MPEBO3

23 890

33816

30 971

88 677

0.01%

0.02% 0.02%

0.02%

"TMIOXAP" U
"MPUPOJHN
BEACTBUA"

315 501

382 053

170 498

868 052

0.16%

0.20% 0.10%

0.16%

"WETU HA
WUMYLLIECTBO"

1785 826

1524 584

1483 142

4 793 552

0.93%

0.81% 0.84%

0.86%

o, CBbP3AHA C
NMPUTEXKABAHETO N
U3NON3BAHETO HA

Mnc

156 384 273

153 454 459

144 395 317

454 234 047

81.76%

81.51% 81.64%

81.63%

IO, CBbP3AHA C
NPUTEXKABAHETO U1
W3NOJISBAHETO HA

NETATENHA
ANAPATU

2 525 396

2113 569

950 367

5 589 332

1.32%

1.12% 0.54%

1.00%

ro, CBbP3AHA C .
NPUTEXXABAHETO U
M3NON3BAHETO HA

MNABATENHU
CbAOBE

8 830

7315

5277

21422

0.00%

0.00% 0.00%

0.00%

"OBLUA
FPAMYKOAHCKA
OTroBOPHOCT"

657 730

825 407

826 730

2 309 867

0.34%

0.44% 0.47%

0.42%

FAPAHUNK

76 648

177 447

254 095

0.00%

0.04% 0.10%

0.05%

PA3HW ®NHAHCOBW
3ArYBn

173 960

124 450

145 652

444 062

0.09%

0.07% 0.08%

0.08%

romoLL, NPy
MbTYBAHE

852 308

939 603

984 556

2776 467

0.45%

0.50% 0.56%

0.50%

OBUIO:

191 283 897

188 275 490

176 868 092

556 427 479

100.00%

100.00% | 100.00%

100.00%
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FrOAVLUEH AOKNAL 3A AEMHOCTTA 2020 I OAVEA

Mo oTHoweHne Ha  3apbMmkuTenHata  ,[paxAaHCKa  OTrOBOPHOCT  Ha
asTomobuancTUTe” Ha aBTOMOGMAWUCTUTE, KOHKYPEHUMATa M TapudHUTE CTaBKU Ca
daKTopuTe, KOUTO UrPaAT BaXKHa PONA 3a pasnpeneneHUeTo Ha nasapa. Mpe3 2020 rogunHa
nopagn 3aHWXKaBaHETO Ha TapudHWTe CTaBKW, B pe3ynTaT Ha BMCOKaTa KOHKYPEHLUA W
“3BbHpPeAHa naHAaemMyHa obcTaHOBKa, nasapbT peanusupa cnag, oT 1% cnpamo 2019
roavHa. 3a cpasHeHue npes 2019 r. cnpamo 2018 r. T03M BMA, 3acTpaxoBKM UMaxa 6auso 17%
pbCT.

MpemuiHMAT npuxos Ha /[IpyXeCTBOTO NO  3afb/KUTENHATa  3acTpaxoBKa
»IPaxpaHcka OTroBOPHOCT Ha aBTomobunuctute” 3a 2020 roguHa e B pasmep Ha 144
395 xun. nesa, KoeTo e Hamanenue c 9 059 xun. neBa, CNPAMO NpeaXxoAHaTa FOAMHA UK NOA
6%. B To3u knac 3actpaxosku 3/] ,6Y/1 UHC” Al ce Hapegu Ha 2-po MACTO Ha Na3apa, KaTo
6pyTHMAT NpemueH NPUXOA MO 3aLb/KUTENHATa 3acTPaxoBKa npeacTasnssa 81,64% ot
obuwusa npemueH npuxog Ha [pyKecTBoTo.

3actpaxoekata ,ABToKacko" ¢opmupa 15,07 % oT 6pyTHMA npemueH npuxom Ha
ApyxectBoTo ¢ 26 661 xun. nesa unm ¢ 897 xun. nesa (3,23%) no-manko ot 2019 roguHa.

Ha Tpeto macto B noprtdeiina, 3a Tasm roamHa cuvc cnag ot obwo 13% 3a 2020
roiuHa, ce 3aema OT WMYLUECTBEHUTE 3acTPaxoBKW. [pyKecTBOTO MHKacupa NpemueH
npuxoa NO UMYLLECTBEHOTO 3acTpaxoBaHe 3a M3TeKnaTa roauMHa B pasmep Ha 1 653 xun.
Nesa, KoeTo npeacrasnasa 0,94% ot BpyTHMA NnpemueH npuxoa,

B cpasHeHne ¢ 2019 roauHa aBMauMOHHOTO 3acTpaxoBaHe ("I'0, csbp3aHa ¢
NpUTeXKaBaHeTo 1 U3N0/A3BAHETO Ha neTaTenHun anapat” u ,Kacko Ha netatennn anapatn®)
Genexu 3HaunTeneH cnag ot 48% karo 3anucsa npuxod 3a 2020 roguHa 8 pasmep Ha 1 512
xun. nesa. OCHOBHa npuyuMHa 3a TO3M cnag e NPAKO NOCNeACTBME OT M3BbHpeaHaTa
naHgemuuyHa obcraHoBKa, CMpeHWTE MNOAETM W HepeanusupaHaTa JeiHOCT Ha
asuokomnaHumte. Tpabsa pga otbenexum, uve TO03M 6uM3HeC e W3UANO nNAacupaH Ha
mexpgyHapogHute nasapu w31 ,BY/1T WUHC" AJ[, nonyyasa KOMMCUOH noO
npesacTpaxoBaTe/IHUTE A0roBOPU OT 3aNUCaHWUA NPMXOA, KaTo MO TO3U HAUMH HE aHraKmpa
drHaHcOBUTE CM pecypcy 3a U3NnalaHe Ha 3acTpaxoBaTeNHn obesweTeHus.

Meto mAacTo 3aema 3acTpaxoBkata ,llomouy, npu nbTysaHe”, N0 KOATO Ca 3anMcaHu
npemun B8 pasmep Ha 985 xun. nesa wanm 0.56% oT OGpyTHMa npemmueH npuxos Ha
LpyxecTBoTOo € pBbCT OT 5% cnpamo npeaxoaHaTta 2019r.,

Ha wecTto mAcTO ce Hape)kaa 3acTpaxoBKaTa ,06uia rpaxgaHcka OoTroBOpHOCT”, No
KOATO Cca 3anucaHu npemun B pasmep Ha 827 xun. nesa unm 0.47% ot 6pyTHUA NpemueH
npuxos Ha Jpy:KecTsoTO.

Onucanute no-rope 3acTpaxosaTe/HW NpoayKTW npeacTtasnasat 99,54% ot GpyTHUA
npemueH npuxod Ha 34 ,BY/1 UHC” ALl 3a 2020 roauHa. Bcuuku octaHanm kato ,,Mopcko
3actpaxoBaHe®, ,Kapro“, ,MpodecroHanHn oTroBopHOCTM”, ,DPUHAHCOBU pUCKOBE” U ApYru
npegcrasnasat 0,46% oT npemuitHua npuxofd Ha [pyKecTBOTO M He ca npegmeT Ha
pasrnexpaHe nopaan He3HAYUTENHUAT UM DAN.
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FOAUWIEH AOKNAJA 3A OEMHOCTTA 2020 rOAVHA

WU3nnateHuTte 3acTtpaxosatenHu obesweteHna 3a 2020 roguHa Bb3NA30Xa Ha 94 929
Xun. nesa u B cpasHeHue ¢ 2018 roamnHa (91 696 xun. nesa) ca c 3,52% noseue. MsnnaTeHuTe
LLeTU No 3acTpaxoBKW ,ABTOKacko” u ,MpapaHcKa OTroBOPHOCT" Ha aBTOMOGMAMCTUTE
npeacrasnaBaxa 98,74% or oblata cyma Ha usniateHuTe obesLeTeHus.

3a 3acTpaxoBka ,,ABTOKacko” npu cbbpaHu npemumn 25 297 xun. nesa ca M3nNAaTeHu
wetn 3a 14 635 xun. nesa, a 3a ,lpaxAaHcKa OTrOBOPHOCT Ha aBToMo6uaucTute" npu
cbbpaHn npemun B pasmep Ha 128 418 xua. nesa APYHecTBoTO € M3NAaTuNo WeTH 3a 79
565 xun. nesa. Bonpeku Tosa [ipy)ecTBoTo npoabakasa ga 06pblua 3HAUUMO BHUMaAHWE Ha
AEMHOCTTa NO ypeXAaHe Ha 3acTpPaxoBaTeNHM MpeTeHUMM, KaTto 3apena AOMbAHUTENHO
yoBeLtku u GPUHAHCOBM pecypcu.

Cymata Ha 3ageneHus npeHoC-NnpemMueH pesepe U pesepsa 3a npeacroAwm
nnawanua npes 2020 roguHa Bb3AM3a Ha 271 357 xun. nesa unu ¢ 8,37% noseue B
cpasHeHue c 2019 roauHa, korato cbwmAT Gewe 250 400 xun. neea. MepuoanuHo AKTIOEepP®bT
Ha [lpy)xecTBOTO NpaBu oueHKa Aanu oblo dopmupaHuTe pe3epsu Ca AOCTaTbYHM, 3a aa
MOKPUAT eBeHTyaNHU Bbaelum naawaHmna.

lNpu oueHkaTa 3a aAeKBaTHOCT Ha pesepBuTe Ce B3UMAT MOA, BHUMaHWUE NapuyHUTe
NOTOUM, HAacOYeHH 3a NAaLUaHe Ha obeslweTenns, NAPUYHN NOTOLM, reHepMpaHK OT Cbb6paHu
npemuu, M3NnaTeHn KOMUCUOHWU. Pa3mepdbT Ha 3apeneHuTe pesepsu kbm 31.12.2020 r. e
onpeaeneH cnopea uUsucksaHuATa Ha Hapeaba Ne53 ot 23.12.2016 r. (06H. /1B. 6p. 6 oT 19
AHyapw 2017r.), 3a peaa u MeToAMKaTa 3a 06pasyBaHe Ha TEXHUYECKUTE pe3epBM.

Mpu usrotaHeTo Ha UHAHCOBMA OTYET PBLKOBOACTBOTO NpaBu peavua
NPeAnoNOXeHus, OUEHKU ¥ AONYCKaHWA OTHOCHO (OPMMPaHeTO, NPU3HaBaHETO W
OLEHABAHETO Ha 3acTpaxoBaTesiHWTE pe3epBU. [leCTBUTENHUTE pesynTaTM MoraT Aa ce
Pasnin4aBaT OT NPEANONOKEHUATA, OLLEHKUTE W AONYCKaHWATA Ha PbKOBOACTBOTO.

CobcTBeHuTe cpeacTsa Ha [lpy»KeCcTBOTO KbM 31.12.2020r., BKNOYBALLM 3aNUCAHUA
aKkuMoHepeH Kanutasn, obwure pesepeu Ha [lpyKecTBOTO U HepasnpeaeneHaTa neyanba ot
MWHaNU roauHu, Bb3nnsart Ha 54 030 xun. nesa.

CobcTBeHuTe cpeacTBa, onpeaesneHn CbinacHo pasnopeabute Ha Hapeaba Ne 51 ot
28 Anpun 2016 r., He BKNOYBAT UHAHCOBMA pe3ynTaT 3a TeKkyuiara rogmMHa uM ca
npeacraBeHn, KakTo cneasa:

CobcrBeHM cpegcTBa, oTyeTeHM nNo 6anaHca B XuUA. N.: 31.12.2020r.
3anucaH akuMoHepeH Kanutan 44 580
Pesepsu u poHaoBe 9424
Hepa3snpegeneHa neyanba oT MUHanu roanHmn 74
HamaneHua

HematepunanHu aktusu 48
CobcTBeHm cpeacTBa, HAMaNEHU C HEeMaTepuanHu aKTUBY 54 030
MpaHMuUa Ha NAaTeXocnocobHOCT 14 688
MpesuweHue 39 342
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Ot cboTHOWeHUeTO COBCTBEHU CPEACTBa KbM rpaHMLa@ Ha NAaTeXocnocobHOCT e
BUAHO, 4e naaTexkocnocobHOCTTa Ha [ipy:KeCTBOTO He € HapylleHa.

34 ,BYN1 UHC” ALl npuknioumn rognHaTa kvm 31.12.2020r. ¢ nonouteneH GUHaHCoB
pe3ynTart, oTunTaiiku neyanba, HETHa OT AaHbLM, B pa3mep Ha 1 722 xun. nesa.

lll. NPESACTPAXOBATE/IHA NMPOrPAMA

Mpes 2020 rogmHa npesacrpaxoBaTesnHaTa nporpama 6e HacoueHa KbM pasymHO M
npeas1MannMBoO ynpasineHue Ha PUCKOBE, BOZELLM 40 BUCOKKM 3arybu uau Henoaneawm Ha
ynpaeieHue cbc cobcTBEeHN yeunua u uHcTpymenTu. MNpesacTpaxoBaTenHata nporpama Ha 3/
»BYJ1 UHC” Al npeTbpna npomeHW NO OTHOWEHWE CTPYKTypaTa Ha HEMNpPONOPLMOHANAHMA
Aorosop no ,lpa)kpaHCKa OTrOBOPHOCT”, MopaAn HaNOXEeHUA MOHUTOPUHT Ha bbAarapckus
nasap ot CbeeTa Ha blopaTa 1 NpeACTOALOTO cKAlouBaHe Ha 061, Na3apeH 4Orosop NOKpUBaLL,
wetm no ,fpawgaHcka OTroBOPHOCT”. BcMYKM npe3acTpaxoBaTenHW AOOrOBOPU  Ha
OpyxectsoTo ca nnacupaHu Ha JIOHOOHCKMA 3acTpaxoBaTeneH nasap, 4pe3 BOAEelM
6pokepu, NpW MBPBOKNACHM NPE3aCTPAXOBaT€AHM KOMNAHWMU, C ABATOCPOYEH KpeauTeH
peiTuHr noHe "A-", cbrnacHo KnacudpuKauumuTe Ha MeXAYHapOAHUTE PEUTUHIOBU areHLUN.

IV. WHBECTUMLIMOHHA AEMHOCT

MHBECTULMOHHATa AEHOCT € OT U3KNKUYMTENHA BAXKHOCT 32 $MHAHCOBOTO 34paBe Ha
OpyxecTBoTo. 3aTOBa KOMNAHWATA NpUAAra KOHCEPBATUBEH NOAXOA NPU UHBECTUPAHETO Ha
3acTpaxosaTenHuTe pesepsu. Hal-BaXKHUTE XapaKTepUCTUKN U BOSELLMTE KpUTEpUU Npwu
dbopmupaHeTo Ha UHBECTULMOHHUA nopTdeiin cera ca npeanasNMBOCTTa U U3BArBaHETO Ha
PUCKa, KaKTO M MNoAAabp)KaHEeTo Ha BUCOKA /IMKBUAHOCT. CoblueBpemMeHHO AeWHOCTTa Ha
[pyXecTBOTO B MHBecTMUMOHHATa cdepa npe3 2020 roguHa oTpasasa NpoAb/HKaBallaTa
HeobxoanmocT oT cbobpasfaBaHe C M3NCKBaHMATa Ha lMnaTexocnocobHocT |, Kacaewy KaKkTo
B/IMAHUETO HA UHBECTULMOHHUA nopTdeitn Ha [pyXKecTBOTO BBLPXY NaaTexocnocobHoOCTTa,
Taka M BbpXy KanuTaioBOTO U3WUCKBaHe, 3a Ja € Hanuue HeroBoTo nokputne. OT apyra
CTpaHa, PEeKOPAHO HUCKUTE JINXBEHW HUBA HANOXKMXa TbpCEHe Ha A0X0AHOCT, 6e3 pa ce
npeHebpersa ausepcuduKaumMAaTa Ha PUCKa. Te3n Hacoku dopmupaxa CbCTOAHUETO W
CTPYKTYpaTa Ha MHBECTULMOHHUA NopTdein Ha [pyKecTBOTO.

1. Uenu, coabpiKaHue v orpaHUHeHUA

CbBeTbT Ha gupektopute Ha 3/, ,BY/1 UHC” ALl onpeaensa HBECTULMOHHATA NOAUTUKA Ha
ApyxectBoTo B cboTBeTCTBUE ¢ KOAekca 3a 3acTpaxoBaHeTo (K3) u BbTpewwHO-YCTpoCTBEHUTE
CW aKTOBE, pPeriaMeHTUpawy NpuHUMNUTE, uenauTe, CTpaTternute U OTTOBOPHOCTUTE MO
OTHOLIEHWE Ha GOPMUPAHETO U OLEHKaTa Ha UHBECTULIUUTE.

MHBeCTMUMOHHATA NOAWTUKA Ha [pyxectBoto TpabBa Aa ocurypssa ajeKsaTHa
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NMKBMOHOCT 33 06CNy)KBaHe Ha aHTaXXMMEHTUTE, 3a NAallaHe Ha WeTU M Aa noAabpika
NPUEMNIUBO HUBO HAa PUCK Ha MHBECTUPaHUTE CpeacTBa. B Tasu Bpb3Ka [pyecTsoTo ce
cbobpa3nBa c arperMpaHua pasmep Ha MHBECTULMUTE 3a AuBepCUUKAUWA Ha aKTUBWTE,
CNeABaly, NpUHUMNA Ha NPeanasAuBoCT. B cBoATa CbBKYNHOCT MHBECTMUMUTE OTTOBApPAT Ha
npasunata 3a TepUTOPUANHO pasnpefesieHne M BaNyTHO cboTeBeTcTBMe. onuTMKaTa Ha
[pyecTBOTO He NpeABUKAA AOMbAHUTENHY OrPaHUYEHUA.

WUHBecTMumoHHaTa nonutuka Ha [lpyecTBOTO MMa 3a uen aa ¢opmupa noptdeiin,
OTpasABall, cAegHUTe NPUOPUTETU. CUFYPHOCT, JIMKBUAHOCT, AOXOAHOCT. CblieBpeMeHHO
npes 2020 roguHa ocBeH npeAW3BUKATENCTBaTa Ha NPWUNaraHeTo Ha AMpeKTMBara
NnatexxocnocobHocT Il nog BHUMaHUe ce B3MMa U NPOMAHATA B MHBECTULMOHHUA NopTeiin
Ha [lpy)kecTBOTO, B CbOTBETCTBME C Bb3HUKHAIM HOBU MHBECTULIMOHHU PEaNHOCTY.

2. WHBecTMLMOHHa CTpaTerus

ApyxectBoTo ce npuabpka Kbm bGanaHcMpaHa KOHcepBaTMBHa cTpaTerMa Ha
uHsectTuuunTe. Tasn crpaTerMa NOCTaBA aKLLEHTAa BbPXY CUIYPHOCTTAa Ha MHBECTULMUTE.
CUrypHOCTTa Ha MHBECTUUMATA Ce M3MEPBA C PUCKA OT HenlalaHe Ha eMUTeHTUTe, 3abasaHe B
nnawadero u HebnaronpuATHa NpomaHa Ha nasapHaTa ueHa. lMopagu Tasv npuunHa
WHBECTUUMOHHUAT  nopTdelin  BKAOYBA AbATOBM  LEHHW KHWKA, W30afeHU OT
npaBUTeNcTBoTo Ha Penybnnka bBbarapua v npasuTencteata Ha CTpaHU-YNEHKM Ha
EBponeiickua cvlo3 ¢ M3pAAHW NYBAUYHM GUHAHCKH; aKUMK U ABATOBM LEHHM KHUXKa,
€MUTUPaHN OT TbProOBCKWU APYXKECTBa, KOUTO He ca ¢uHaHCOBU Npeanpuatua; GaHKosM
OENo3nTH B MbPBOKAACHU MECTHU BaHKM.

MHBecTUUMOHHATa cTpaTerna Ha [lpy)XecTBoTo He JONycka UHBECTMPAHETO B LLEHHW
KHUXA, KOMTO UENAT NOCTUraHeTo Ha /IMBbPUAXK, Tbil Kato B TO3U C/y4yail NOEMaHMAT
dVHaHCOB PUCK € HeorpaHuyeH M MOXe Aa HacTbnat 3arybu, KOMUTO Ca No-ronemu OT
WHBECTMpaHWUTe cpeacTBa. [lepuBaTHU WMHCTPYMEHTM MOraT Aa Ce npwuaaraT camo 3a
XeyKUpaHe Ha pucka, Ho npe3 2020 roguHa B [lpy)KecTBOTO He ca M3NoOA3BaHWU NOAO06HM
UHCTPYMEHTW.

MNpe3 roguHata NMXBEHUTE NpoueHTH no HaHKOBUTE Aeno3UTU NpogbskKasaT Aa ca
U3KIOYUTENHO HUCKK, 33 A3 € Bb3MOXKHO PeasM3upaHeTo Ha SOXOAHOCT NPU BUCOKO HMBO
Ha CMrypPHOCT U HUCKO HMBO Ha PUCK. BCUYKO TOBA e B pe3ynTaT Ha PEKOPAHO HUCKUTE NNXBU
B EBpo30HaTa, KOUTO B KOHKPETHU CAy4an AOCTUIAT U A0 OTPULATENIHU CTOMHOCTU, KaKTO U
MOJIMTUKATA Ha KonnuyecTBeHn obaekyeHus, NaHcupaHa ot EsponeiickaTta ueHTpanHa 6aHka.
ToBa Hanara 3anassaHe Ha JoceralwHuA NOAXO4, 3apagM AMNCaTa Ha HUCKOPUCKOBM
WHBECTULMOHHW aNTEPHATUBMK.

Mpn 6AM3Kn [0 HyneBuTe IMXBEHU NPOLIEHTU AOXOAHOCTM Ha HaHKOBUTE 4enosuUTy
KaKTO y Hac, Taka u B EBpo3oHata, 6barapckure LUK 6saxa gobpa antepHaTvsa ¢ npMemaneu
PUCKOBU XapaKTEPUCTUKKU 3a 3acTpaxoBaTe/IHUTE KommaHuu. ColueBpemeHHO Tpabsa ga ce
oTbenexaT MHOTO HUCKMTE PaBHULLA Ha AOXOAHOCT Ha AbATOBUTE LLEEHHU KHUXKA C Hall-BUCOKa
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CUI'YPHOCT Ha BOAELMTE WMKOHOMMKM, 3apagM KOETO Te He €a 4aCT OT MHBECTULMOHHUA
noptdein Ha [pyKecTsoTo.

MHBecTupaHeTo B [AOroBOpHM ¢OHAOBE, KOETO ce W3BbplIBalIe NPeaUMHO B
KOHCEPBaTUBHN KOMEKTUBHU UHBecTMUMOHHM cxemu (ALK, cbkpoBuuwHn 6oHoBE, NapuuHm
CpeacTBa B CPOUHM AENO3UTU U NO pasniallaTtesHu cmeTku), 6e orpaHuueHo. OuakBaHeTo HU
€ PacTeXXbT Ha Na3apHUTE LLeHW Ha HeABMKUMOCTUTE @ NPOABJXKKU U 3aHanpea.

3. YnpasneHue Ha HHBECTULIMOHHUA NopTdeiin.

ApyecTBoTO nNpoBexAaa akTUBHAa NOJUTMKA 33 YNpaB/ieHWe Ha MHBECTULMOHHUA
noptdein. Mo oTHOWEHME Ha TEXHUKATa 3a yNpas/ieHUEe WHBECTULMOHHMAT noptdeiin ce
pasaens yCnoBHO Ha A8€ OCHOBHM YacTH:

e [lbpaHu Ao nagex 6ankosu aenosutuw u LK. Tasu vyact ot noptdeiina ocurypasa
HenocpeacTseHaTa AMKBUAHOCT Ha akTueute Ha [Apykectsoto. Cpepacrsata KbM Tasu
yact oT noptdeiina ce UHBECTUPAT NpeauMHO B GaHKOBM AENO3UTU € MNOAXOAALLA
nage}Ha CTpyKTypa. YactTta or uHBecTuuuMuTe, KOUTO Cca nog, ¢opmarta Ha napu no
pasnnawatesHMW CMETKU WU Ha Kaca, Ce nNpPUYUCNABA KbM Ta3u rpyna. Toswu
MHBECTMLUMOHEH NAKET Ce ynpasnaBa AUPEKTHO OT [pyKeCcTBOTO, KaKToO W OT
ynpasnasalwy gpyXecrsa.

e [lbpXaHu 3a TbprysaHe WHBECTMLUMOHHM  UHCTPyMeHTH. Bropata wuact oT
MHBECTULMOHHUA NopTdeitn ce cbcTou oT ALK, KopnopaTusHM LEHHN KHUXKa 1 akumn. Ta
ce ynpas/AfBa OT ynpasnasalym gpyxecraa (6aHku u HebaHKOBU GUHAHCOBU UHCTUTYLUH,
NONYYUNUN INLLEH3 3a U3BBPLLBAHE Ha AeMHOCT KaTo ynpaBAABallyu APYXKeCTBa B cTpaHaTa
u B 4y)K6MHa), CbrnacHo JOroBOpU 3a ynpaBaeHUe Ha UHAUBUAYANEH WHBECTULMOHEH
nopTdeis oT LeHHU KHMXKa U napyu. UHBECTULMOHHMAT NopTdeiin ce ynpasnsasa OT efHO
yrnpaBAsABallO APYXECTBO, KOETO HU nomara ga nocTMrHem no-gobpu pesyntatm no
OTHOLWEeHMe Ha ynpaBAABAHUAT UHBECTULUOHEH NopTdein.

4. CrpyKrypa Ha noptdeitna kbm 31 aekemspu 2020 .

MuBecTMuMOHHaTa AeitHocT Ha 34 ,BY/1 MHC” AL npe3 usteknata 2020 roguHa
npoTeye B YCNOBUATA HA HUCKU NUXBEHU HWBA Ha Masapa Ha OCHOBHUTE BanyTu — Aonapw,
€BPO M NieBa, B KOWUTO Ca NaacupaHu uHBeECTUUMMTE Ha [lpyxecTBoTto. Obwarta cyma Ha
MHBECTUUMUTE KbM Kpaa Ha 2019 roanHa Bb3nese Ha 79 841 xun. nesa uam ¢ 2 428 xun. nesa
No Manko B CpaBHEHWe C NPeaxoaHUA NEPUOA,.

OcHoBHa 4acT OT 3acTpaxoBaTe/NHUTe pesepBu M ceoboaHuTe cobCTBEHU CpeacTBa ce
uHsectupaxa 8 baHkoen genosutu, ALK, kopnopatmeum obavraumm U akuuu. Hali-ronemm
cpeacTBa ca HacoyeHu nog popmaTta Ha KOpPNoOpPaTUBHU 06aMraLmm U Aeno3uTy B 6aHKu C Hait-
BMCOKUA KpeaUTeH peUTUHr, onepupawm B bbarapua. CpokoseTe Ha GaHKOBUTE AEMNO3UTU Ca
cbobpaseHn ¢ peanHute Hyxau Ha 34 ,BYN1 UHC' ALl 3a csBOeBpemeHHO naallaHe Ha
obes3LueTeHnA No AOrOBOPHU C KAUEHTU U YCIYTM KbM KOHTPareHTu.
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BnoxeHuata B AbpXKaBHM LEHHM KHWXKA B WHBECTUUMOHHUA nopTdeinn Ha
Apyxectsoto ca 8 211 xun. neBa. MHsecTMumMuTe B KopnopaTtaHu obavraumm ca 8 pasmep
Ha 27 572 xun. nesa n ca Ha HUBOTO Ha MHBECTULMUTE B TO3M Knac oT 2019 r. WHBecTUuMUTE B
akuun Bb3NA30Xxa Ha 24 514 xun. nesa — HamaneHue or 5 327 xwua. nesa crnpamo
MPEAXoAHaTa rofMHa, Kato 4acT OT HaMafNeHMETO ce Ab/KM Ha NpPecTPyKTypupaHe Ha
WHBECTMUMUTE, 3 ApYra YacT — Ha NPOMEHU BbB BA/JlYTHUA KypC Ha WATCKWA A0Nap CNPAMO
nesa.

CTpykTypaTa M cbCTaBa Ha WMHBECTULMOHHMA nopTdeilin Ha 34 ,bYN WHC” AL
dopmupaxa oTpuuateneH GUHAHCOB pesynTaT OT Tadu AEHHOCT, KOETO ce ABXKN HA HUCKUTE
HMBA Ha LWATCKW A0Nap B KpaA Ha roauHaTa M HUCKUTE IMXBEHW paBHULLA. OrpaHMueHuaTa u
nponopuu1Te B HawaTa UHBECTULIMOHHA NOAKUTMKA Ca NOAYUHEHMN Ha MAEATa 33 ONTUMANHO K
AuBepcUbMUMPAHO UHBECTMPAHE B PAa3ANYHKU MHBECTULMOHHM KAacoBe W WMHCTPYMEHTH, U
CbleBpemMeHHO OTFOBapPAT Ha U3MCKBAHUATA 33 6NaropasymHo MHBECTUpaHE.

V.  CTPYKTYPA HA IPY)XECTBOTO U KAZIPOBA NO/IUTUKA

Npes 2020 roguHa JpyxecTBOTO NpoabmXM Aa pa3BuBa csoATa obHOBeHa AelHOCT
CbrNacHO U3NCKBaHMATa Ha MnatexkocnocobHoct 2 (Solvency I), ¢ MeHepanHuTe areHumu m
nocpegHuum B Codpua n peruoHuTe B CTpaHaTa.

NocpepHuueckata mpexa Ha 3/, ,,BYN1 UHC” ALl npe3 2020 roguHa BKAIOYBa:

e 37 leHepanHu areHuMM (KNOHOBE) B CTpaHaTa;
® 13 leHepanHu areHuuu B rp. Codua.

PaboTewure 3a 3/ ,,6Y/1 UHC” A[l 3acTpaxoBaTenHu nocpegHuum ca 390, oT KouTO:

® 3acTpaxoBaTe/IHUTe JOTOBOPM C areHTW B Kpas Ha 2020 roguHa cve 34 ,6Y/1 UHC AQ
ca 147 sactpaxoBaTenHu areHTa. Baxa npekpatenu 26 Jorosopa C areHTH, a
HOBOCK/OYEeHUTe Npes roauHaTa ca 7.

® 3actpaxoBaTenHuTe A0roBopy ¢ 6poKepu B kpas Ha 2020 roanHa Cbe 34 ,,6Y/1 UHC”
Afl ca 243. bsaxa npekpaTeHu 17 noroBopa, a HOBOCKAIOYEHUTE npes roguHara ca 7,
TO31 $aKT Ce AbKM OCHOBHO Ha HOBMUTE MO-BUCOKM U3UCKBAHUA KbM nocpeaHuuuTe
OT cTpaHa Ha KO®H wn pecetkn 6pokepu npetbpnaxa pPecTpyKTypupaHe W
KOHCONMAaUUM.

VI.  NOJIUTUKA HA PbKOBOACTBOTO MO OTHOLUEHUE YNPAB/IEHUE HA
PUCKOBE,CBbP3AHU C ®PUHAHCOBU UHCTPYMEHTH

MNpe3 2020 roguHa [py:KecTBoTO NpPoAbANKaBa noaAbp:KaHeTOo Ha BbBeAeHaTa npeau
FOAMHKU cucTema 3a ynpaBneHue Ha pucka B cboTeeTcTBue ¢ KofleKca 3a 3acTpaxoBaHeTo u
Avpektusata MnatexkocnocobHoct Il. Cuctemara e edextnBHa U e pobpe vHTerpupaHa 8
OpraHusauMOHHATa CTPYKTYpa M npouecuTe 3a B3emaHe Ha peweHus B [lpyKecTsoTo.
Cucremata 3a ynpasneHMe Ha pucka ob6xBalwa PUCKOBETE, KOWUTO Ce BKAOYBAT B
U3HUCNEHWNETO HA KanWTaNOBOTO M3WUCKBAHE 33 NNATEXKOCNOCOBHOCT M 0bxBawa cnegHuTe
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obnactu:

1. noanuceavecka AeHOCT U 06pa3yBaHe HAa TEXHUYECKMU pe3epBY;

2. ynpasnaeHue Ha aKTUBUTE U NAaCUBUTE;

3. MHBECTULUMM U NO-KOHKPETHO AEePUBATH U APYTU NOAOOHU 3aAb/MKEHUR;
4. ynpassieHne Ha pucka B 061acTTa Ha IMKBUAHOCTTA U KOHLLEHTPaLUATa;
5. ynpaBneHue Ha onepaTUBHUA PUCK;

6. Npe3acTpaxoBaHe M ApYyr1 TEXHUKK 33 HAMANABAHE Ha PUCKa;

Puck®T B AeliHOCTTa NO ynpaB/ieHWETO Ha nopTdeiina Ha [pyKecTBOTO e CBbP3aH C
Bb3MOXHOCTTa PaKTUYECKUTE NOCTLNNAEHUA OT AaAEeHA MHBECTULMA Aa He CbOTBETCTBAT Ha
ovakBaHuTe. Cneyudukarta npu ynpasneHMeTo Ha pUHaHCOBMA nopTdeiinu Ha [pyKecTBOTO
n3sexaa HeobxogMMOCTTa OT NPUNAraHeTO Ha afeKBaTHWU CUCTEMU 3a HaBPEMEHHOTO
naeHTUGMLUMpPaHe U ynpasieHWe Ha Pa3sNMYHUTE BUAOBE PUCK, KaTo OT 0cobeHOo 3HauyeHue
ca npoueaypuTe 3a ynpasieHWe Ha PUCKOBETE, MEXaHW3MUTE 3a NOAAbLPMKAHETO UM B
NPUEMINBUN rPaHULM, ONTUMAJTHA IMKBUAHOCT U anBepcuduKauma Ha noptdeiina.

1. AHanus Ha nasapHUA PUCK

Bcnukn Thpryemun $UHAHCOBM MHCTPYMEHTM Ca M3NIOMEHU Ha NnasapeH pPUCK, KOMTO
npeAacTaBnfABa pPUCKbLT OT NOBUILIABAHE WM HamanABaHe Ha TAXHaTa na3apHa CTOWHOCT B
cneactBue Ha 6baeln NPoOMeHW B NasapHUTE YCAOBUA. DUHAHCOBUTE MHCTPYMEHTM ce
oueHABaT No cnpasejMBa CTOMHOCT U BCUMKW NPOMEHU B Na3apHUTE YCAOBUA ce OoTpasasar
AMpPeKTHO B oT4YeTa 3a nevanbara unu 3arybata u apyrua sceobxsateH Aoxod,.

MpuTexasauute oT [pyxKecTBOTO (UHAHCOBU MHCTPYMEHTM ce ynpasAAaBar,
OTYMTAKM NPOMEHALUMTE ce MasapHu YycioBuA. EKCNO3UUMMTE KbM nNasapeH puck ce
ynpaBnsAsaT 8 CbOTBETCTBUE C YTBbPAEHUTE SMMUTHU, CboBpaseHM € M3UCKBAHMATA Ha
3acTpaxoBaTe/IHOTO 3aKOHOAATENCTBO. 33 HamansBaHe Ha NasapHUA PUCK [lpyKecTBOTO ce
cTpeMn MaKCMManHo Aa ausepcuduumpa MHBeCTUUMMUTE B nopTdeiina cnpamo onpeaeneH
MKOHOMMYECKU CEKTOP, MKOHOMMUUYECKA CTPYKTYPa AN EMUTEHT.

CbBETbT Ha AMPEKTOPUTE U MHBECTULMOHHUA KOMUTET pa3paboTBaT M M3BbLPLUBAT
npernean Ha UHBECTMUMOHHaTa crpaterna Ha 34 ,bY/1 UHC” ALl kato B3emaT npeasug,
¢duHaHCcOBaTa cpeaa U MUKPOMKOHOMMUYECKUTE GaKTOpU, HUBOTO Ha NAATEXKOCNOCOBHOCT Ha
[ApyxecTBOTO, M HeroBata eKCNO3UUMA Ha CbL,ECTBEHUW pUCKoBe. MHBECTMUMOHHATA
cTpaterua obxsawa pasNMYHU BPEMEBU XOPU3OHTU (KPAaTKOCPOYHM M ABATOCPOYHU) U
CbCTaBAABA YacT OT AOKYMEHTauuATa Ha GusHec cTpaternaTa Ha 34 ,,6Y/1 UHC” AAL.

3a nepuopga ot cb3gasaHe Ha [pyxectsoto A0 31.12.2020 r., npeasug xapaKkrepa,
CTPyKTypaTa u obema Ha WHBECTULMUTE, He € TfpeuUeHeHO KaTo Heobxoaumu wm
uenecbobpasHO M3BBPLUBAHETO HA XeAXKMPAHE Ha PUCKa.
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2. BanyteH puck

flpy’KecTBOTO e M3NOKEHO Ha BanyTeH PUCK NPWU CKIOYBAHETO HA CAENKU B
HYXAECTpaHHM BaNyTH, cpej, KOWTO €BpO W watckm pgonap. CAenkuTe OCHOBHO ca
AGHOMWHUpPaHU B Bbarapcku nesa, eBpo W Aonapu. Kbm pataTa Ha npuemaHe Ha
¢uHaHcoBMA OTYeT B Bbarapus npoabmkasa Aa € Haauue BanyteH 6opa, B pesyntar Ha
KOWTO neBa uma QUKCMpaH Kypc KbM €BPOTO, KOETO NPemaxBa B 3HauuTeNHa creneH
BANYTHMA PUCK, CMPAMO eBpOTO. TakbB PUCK 6M BBL3HMKHAN NPU NPOMAHA Ha HOPMATUBHO
onpeaeneHuna Kypc 1 espo Kbm 1.95583 ns., 3a KoeTo [pyKecTBOTO He pasnonara c
mHbopmauus.

3a fa Hamanu BanyTHMA PUCK, [ipyKeCTBOTO cneau NapuYHUTE NOTOLM, KOUTO HE Ca B
bbarapcku nesa. MonnTMKaTa NO ynpasneHWe Ha BanyTHUA PUCK € Aa He Ce W3BbPLIBAT
3HaYUTENIHU ONepaLMK U Aa He ce NOAABPIKAT OTBOPEHU MO3ULMMU B YyXKAECTPaHHA BanyTa,
pasnuyHa OT eBpo, NOPaaN KOETO M HETHMTE BaNyTHM KYPCOBU PasAMKM Ca HE3HAUMTENHM.
EAMHCTBEHATa 3HauMMa BaslyTHa €KCMO3ULMA € Tasu NpPU WHBECTULMMUTE B AKLUUM, HO
BanyTHUTE KonebaHuA ca KOMNEHCUPaHU OT NO3UTUBHUTE TEHAEHUMU HA NA3apuTe, B KOWUTO
onepupar eMUTeHTuTe.

3. JinxseH puck

[lpy’kecTBOTO He U3N0N3Ba KpeANTHO PpUHAHCMPaHe 3a AeliHOCTTa CM, NOPaaU KOeTo
nacusuTe Ha [Ipy»ecTBOTO He Ca U3/I0KEHN Ha NIUXBEH PUCK.

AeiHocTuTe NO ynpasBneHWe Ha PUCKA MMAT 3a LeN ONTUMU3UPAHETO HA HETHWA
A0X04, OT NAMXBM NPWU AajeHW NasapHU /IMXBEHW PaBHULLA B CbOTBETCTBUME C BM3HeC
cTpateruute Ha [ipy)xecteoto. Mpoueaypute no ynpasneHue Ha AMXBEHWUA PUCK Ce NpuAarar
OT rnejHa TOYKA Ha YYBCTBMTE/NIHOCTTa Ha [PYKecTBOTO CAPAMO NMPOMEHW B JUXBEHUTE
paBHUWA. [leNCTBUTENHUAT edeKT 3aBUCU OT MHOMKECTBO (GaKTOPU, KOWUTO BKIIOYBAT
NPOMEHUTE B /INXBEHUA NPOLEHT, NOPOAEHU OT YYBCTBUTE/NHOCTTA CMPAMO Pas3fUYHUTE
nepuoam unu sanyTn.

4. LUeHoBu puck

OCHOBHMAT ULEHOBM pUCK, Ha KOWTO e u3noxeHo [pyXecTBOTO e CBbp3aH ¢
WHBECTMLMUTE B KanWTaNnoBu LieHHN KHWXKa. CnpaBeanmneata CTOWHOCT Ha Te3n GpUHAHCOBMU
WUHCTPYMEHTU Ce Banae OT NPOMEHU B Na3apHUTE PaBHMILA Ha CbOTBETHUTE LLEHHU KHUXKa,
KOeTO OT CBOA CTpaHa ped/ieKTMpa BbpXy AOXOAHOCTTa Ha [pyKecTBoTo. AHanAW3bT Ha
4yBCTBUTE/IHOCTTA Ce OCHOBaBa HA aHA/IN3 Ha AHEBHOTO U FOAULIHO CTaHAAPTHO OTKAOHEHUE
Ha [lpyXeCTBOTO CbNOCTaBeéH € JHEBHOTO M TOAUWHO CTaHO4APTHO OTKAOHEHWE Ha
A0XOAHOCTTa HAa UHBECTULMA B OCHOBHUA Bopcos nHaekc SOFIX.
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5. AHanu3 Ha KpeanTHUA PUCK

Npu ynpasneHue Ha KpeauTHUA puck [pykecTBoTo Habnogasa pucka oOT
HEU3NbIHEHNE HA aHFAKMUMEHTU OT CTPaHa Ha KOHTPAreHTU Npu onepaumm ¢ GPUHAHCOBU
UHCTPyMeHTK. MNpu HabnlogeHUeTo Ha PUCKOBaTa EKCMO3ULMA Ce OTYMUTAT KonebaHuaTa B
cnpaBegnvMBaTa CTOMHOCT Ha OWMHAHCOBUTE WHCTPYMEHTU. [IpYy)KecTBOTO OCbLecTBABa
ynpasieHWeTo Ha PUCKA KaTo onepupa Camo C KOHTPAreHTH, NPUTEXKaBaLUY BUCOK KpeaWuTeH
PENTUHT 1 KoraTo e HeoBX04MMO U3NCKBa 0be3neveHnn.

WUanaraHeto Ha [pyKecTBOTO Ha KpeauTeH PUCK € OrpaHMYeHo A0 pasmepa Ha
6anaHcoBaTa CTOMHOCT Ha GUHAHCOBMTE aKTUBM, NPU3HATW KbM JaTaTa Ha OTYeTa.

/iumuntute 3a noemaHe Ha KpeauTeH pUCK ce onpegenat or ®YP cbBMecTHO ¢
Bucwerto PbkoBOACTBO Bb3 OCHOBa Ha CK/IOHHOCTTAa 32 NOEMaHe Ha PUCK Ha [lpy»ecTBOTO K
ce opobpasar or Komuteta no ynpaBneHue Ha pucka. /IuMuTUTE ce nNpepasrnexaar ot
KomuteTa no ynpasneHue Ha pucka Hali-Manko BeAHbK roAvLWHO, KaTo ce B3emaT npeasuy,
NPOMEHN B Na3apHUTe YCNOBMA, NPOMEHU Ha $PupmeHaTa cTpaTerua Mam Apyru cbbutus,
KOWTO MOXKe Oa HanoaT NpoMAHa Ha IMMUTUTE.

PbkoBoACTBOTO Ha [Ipy)KeCcTBOTO CYMTA, Ye BCUMUKM FOpPeCcnomMeHaTu ¢uHAHCOBU
aKTUBM, KOUTO He ca obesueHABaHU Npe3 NpeacTaBeHUTe OTYETHU NEPUOAMU, Ca PUHAHCOBM
aKTMBU C BUCOKA KpeauTHA OLUEHKa, BK/AIOYMTENHO M Te3WU, KOUTO Ca € HaCTbMUA Najaex.
KpeauTHUAT PUCK OTHOCHO Napu M Napuy4HK eKBUBANEHTU Ce CYMTa 3a HECHLULECTBEH, Tbi
KaTo KoHTpareHTuTe ca 6anku ¢ obpa penyTauma U BUCOKa BbHIWHA OLEHKA Ha KpeAUTHUA
penTuHr.

6. AHanu3 Ha NUKBUAEH PUCK

LpyXecTBOTO cneaBa 3afb/MKeHUATa 32 NMKBUAHOCT NpousTuyalum ot Hapenba Ne51
oT 28 Anpun 2016 r. 3a cobcTBeHUTE CPEACTBA U 38 U3UCKBAHMATA 3a MNAATEXKOCNOCOBHOCT Ha
3acTpaxoBaTennTe, Npe3acTpaxoBaTeiuTe U rpynuTe 3actpaxosaTein U NpesacTpaxosaTenm.

KpaTKocpouHata /IMKBMAHOCT, WAM YnpassieHUMETO Ha napute B 6pol (cash
management), NOKpUBa TeKyLIMTE ONEPATUBHN 3a4b/KEHNA NPU HOPMAAHU UM HOPMANHO
OYaKBaHU MKOHOMWYECKU YCNOBMA. B AbArocpoyeH nnaH NMKBMOHOCTTA Ce ONpeaens Kato ce
B3eme Npeasu Bb3MOXKHOCTTA 33 HaCTbNBaHE HAa HEOYAKBaHN MU NOTEHLUAAHO HeraTUBHM
UKOHOMMYECKU CLOUTMA, NPU KOUTO aKTMBUTE HE BUXa MOTAM Aa ce peanm3upar No TAXHaTa
TeKyLa nasapHa CTOMHOCT.

3a pa ce usberHat NukBUZHU Npobaemu Ce U3BLPLIBA KOHTPON M OLEHKa Ha
NNKBUAHOCTTA M NMapuyHUTe notoun Ha [py)KecTBOTO, KaTo ce npeanpuemat U aKTUBHM
AEWCTBMA KaTo NOAAbPIKaHE Ha KPAaTKOCPOUHM 4eno3nTH A0 3 meceua.

Bbpxy AMKBMAHOCTTAa Ha [lpy»KeCcTBOTO Ce U3BLPLIBA exeaHeBHO HabnaopeHue Ha
U3XOAALMTE U BXOAALM NaPUUYHKN NOTOLMN.
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Vil.  MH®OPMALIMA, USUCKBAHA MO PEQA HA YN.187 U 247 OT TbPTOBCKUA 3AKOH

1. BpoAT U HOMUHaNHaTa CTOWHOCT Ha NPUAOBUTUTE M NpexBbPAEHUTE Npes roauHaTa
aKuuK, 4acTTa OT KanuTtana, KOATO Te NPeACTaBaAABaT, KaKTO M LeHaTa, N0 KOATO e
CTaHano NpuAo6MBAHETO MAW NPEeXBbPAAHETO, OCHOBAHWETO 3a NPMAO6UBaHMATA,
W3BDPLWEHN Npe3 roguHaTa; 6poAT M HOMWUHANHATA CTOWHOCT Ha MpUTEXaBaHUTE
aKUMK U 4aCTTa OT KanuTana, KOATo Te NPeACTaBAABAT;

ApyxecTBoTo He € NpnA06UBaN0 COBCTBEHM aKLMK NPe3 OTYETHUSA NEPUOA.

2. Bb3HarpaxaeHuata, nonyuenu obwo npes 2020 roanHa OT YieHOBETE Ha CA, 3aepHo
C pasxoauTte 3a OCUIYPOBKM BbPXY TAX Bb3nu3aTt Ha 2 021 xun. nesa.
3. Npnaobutute, nputeaBaHUTE W NpexsbPIEHUTE OT uJEeHOBETE Ha CO npes

roauHaTa akuun u 06auraunn Ha ApyKecTBOTO M NpasaTa Ha YneHoseTe Ha Cl ga
npuaobusat akummn u o6anrauun Ha ApyKecTBoTo;

YneHosete Ha C[] He npuUTexaeaT u He ca npugobusanu npe3 2020 roguHa akunmu ot
Kanurana Ha [pyxecTsoTo.

4. Y4acTMeTO Ha YNeHoBeTe Ha CbBETUTE B TbPIOBCKM APYMECTBA KAaTO HEOrPaHWYEHO
OTrOBOPHU CbAPYKHMLUM, NPUTEKABAHETO Ha NoBeye oT 25 Ha CTO OT KanuTana Ha
APYro APY)KeCTBO, KAKTO M Y4acTUETO UM B YNPaBAEHUETO Ha APYrH APYKECTBA UAM
Koonepauuu Kato NPOKYPUCTH, YNPAaBUTENN UAU YNEHOBE Ha CbBETH;

° Metposap lMeTkoB — HAMA ApYyrU yyacTus;

° CroaH [MpogaHoB - ynpasuten M cobcTBeHMK Ha 66% oOT Kanutana Ha AMNC
BIOAMETKOHCY/ITUHI O0[;

° Kpym Kpymos — Hama apyru yyactua.

5. Aorosopute no un. 2406, cknoueHU nNpes roanHaTa;

MNpe3 oTYeTHUA nepuoa uneHosete Ha CbBeTa Ha AUPEKTOPpUTE UAKN CBBbP3aHU C TAX
nuua He ca cKaloyBanu ¢ [pyxecrsoTo AOroBOpu, KOMTO M3/M3aT U3BbLH ObBuyaliHaTa my
AEUHOCT unun CbUlECTBEHO Ce OTKNOHABAT OT Na3apHUTE YCAOBUA.

Mpes oT4eTHNA nepuog [pyXecTsoTo He € U3BBLPWBANO HAYYHO-U3CAEA0BATENCKA U
pa3BsoiiHa AelHOCT.

Vill.  3HAYUMMU CHLEUTUA, HACTDINWUAW NMPE3 2020 T. U CNEA AATATA HA CbCTABSAHE
HA rOgULLIHNA ®UHAHCOB OTYET

Ot Havanoto Ha 2021 roauHa ce paboTu ycuneHo No caenka 3a npunaobusaHe Ha
WHBECTULMOHEH UMOT, KOeTO LWe 6bae OTpa3eHO B OTYETUTE Npe3 HACTOALMA Nepuoa. Tasu
WHBECTUUMA Lie NOoBAMAE HAa HaMaNABAHETO Ha Aena Ha KopnopaTtueHuTe obauraumm s
WHBECTULMOHHMA NOPTdeitn Ha APYXKECTBOTO W yBeNMUYaBaHe AeNa Ha HeABMKUMUTE UMOTH
C MHBECTULMOHHA uen
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IX. BEPOATHO BbAELLO PASBUTUE HA APYXECTBOTO

HawmuTte oyaksaHua 3a 2021 roauHa ce popmmupart, OTUMTaNKN:

e Bb3craHoBABaHeTO Ha 6baArapckata MKOHOMMKa OT rnobanHara naHAEMUA;

¢ VYmepeHo HapacTBaHe Ha O6pyTHMTe npemuitHn npuxogu 3a Gbarapckus
3acTpaxoBarteneH nasap, BbApekn nocneauuute oT NaHaeMUYHaTa 06CTaHOBKa;

® 3anassaHe Ha CTPYKTypaTa Ha 3acTpaxoBaHeTo B Penybauka bbarapus;

e AganTupaHe Ha onepauMuTe Ha APYKECTBOTO 3a NasapHUTe peasiHOCTU B NOCT-
naHaeMuYHUA 3acTpaxoBaTesieH nasap;

¢ losuwasaHe Ha edekTMBHOCTTA Ha 3], ,,BY/1 UHC” ALl B OCHOBHMA 3a [lpy»KecTBOTO
6usHec - aBTOMOBMAHOTO 3acTpaxoBaHe;

e 3anassaHe Ha aena Ha 3[1 ,BY/1 UHC” A[l B 3acTpaxoBaTenHUTe Npemun 1 INAEPCKNU
nosuumm B 3actpaxoskute ,lpaxkaaHcKka oTroBopHOCT” U ,,ABTOKacKo”.

AEKNAPALIUA 3A KOPNOPATUBHO YNPAB/IEHUE

BbB Bpb3Ka ¢ U3MCkBaHUATA Ha 4i. 40 OT 3aKOHa 3a CYETOBOACTBOTO U CbI/IACHO Y.
100H, an. 8 ot 3NNUK 34 ,BYN WUHC" AL npeacraBa Hactosiwata JAeKnapauma 3a
KOpMopaTMBHO ynpas/ieHne KaTo HepasaenHa vact ot loanwHua goknag, 3a geiHocTTa.

HactoAawara Jeknapauua 33 KOPNOPaTUBHO YynpaB/ieHUe ce OCHOBaBa Ha
onpeageneHutTe OT 6BLArapCcKOTO 3aKOHOAATENCTBO NPUHUMNM UM HOpMM 3a A06po
KOpMoOpaTMBHO YynpaB/ieHWe nocpeacTsom pasnopeabute Ha HauMOHaNHWMA KOAEKC 3a
KOpnopaTMBHO ynpaBneHue, KogeKkca 3a 3actpaxoBaHeTo, TbproBCKMA 3aKOH, 3aKoHa 3a
nybAnMYHO npeanaraHe Ha LEHHU KHWXKa, 3aKOHa 3a CHETOBOACTBOTO, 3aKOHA 3a HE3ABUCUM
duHaHCOB OAMT M ApYrM 3aKOHOBU M NMOA3AKOHOBM AKTOBE W MEXAYHapOAHO NMPU3HaTH
CTaHAapTH.

CrpaTernueckure LenvM Ha KOpNOPaTUBHOTO YNPaB/ieHUe ca:

- paBHONpPaBHO TPeTUpPaHe Ha BCUYKKU aKLMOHEPU, rapaHTUPaHe 1 3alLMUTa Ha TeEXHUTe
npasa;

- nogobpsasaHe HUBOTO Ha WHMOPMaUMOHHA 06E3NEUEHOCT Ha aKUMOHepuTe U
NPO3pPaYHoOCT;

- NOCTUraHe Ha NPO3PavyHOCT M NYBAMYHOCT Ha npouecuTe NO NpeaocTaBAHE Ha
nHPOPMaLUA OT CTPaHA Ha APYIKECTBOTO;

- ocurypaBaHe Ha mexaHW3bm 3a A06po ynpaBaeHUEe Ha APY)KECTBOTO OT CTpaHa Ha
ynpaBUTENHUTE OpPraHu u

Bb3MOMXHOCT 3a epeKTUBEH HaA30p BbPXY YNPaBAEHUETO OT CTPaHa Ha aKLMOHepuTe
W PerynatopHUTE OPraHMm.

Kato pe3syntat oOT npunaraHe nNpUHUMNUTE Ha KOPNOPATUBHOTO YMpaBJeHUE e
6anaHcupaHoTo B3aumogeiicrene mexay aKuMoHepuTe, PbKOBOACTBOTO 7]
3auHTepeCcoBaHUTE NLA.

Aeknapauuata 3a KOpNOPaTUBHO yNpaB/ieHUE CbAbPKa B cebe cu:
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1. undopmauma oTHOCHO cnassaHe No LuenecbobpasHoOCT OT cTpaHa Ha 3], ,,6Y/1 UHC"
Al Ha:

a) HaunoHanHua Kopekc 3a kopnopaTtusHo ynpasneHnue (,Koaekca®)

6) UHPOpMauUA OTHOCHO MPaKTUKWUTE Ha KOPNOPaTUBHO ynpaBneHue, KOUTO ce
npunarar ot 34 ,,6Y/1 UHC" ALl B gonbnHeHue Ha Koaekca.

2. obacHenne orv ctpaHa Ha 3[ ,BYN WMHC" AQl kou uvactm Ha Kopekca 3a
KopnopaTuBHO ynpasneHue no T. 1, 6yka "a" uam Bykea "6" He cnasBa M Kaksu ca
OCHOBAHMATA 3a TOBA, CbOTBETHO KOraTo He Ce NO30BaBa Ha HUKOe OT NpasunaTta Ha Koaekca
3a KOpNOpPaTUBHO YNpPaB/ieHNe - OCHOBaHWA 3a TOBA;

3. onucaHue Ha OCHOBHUTE XapaKTEPUCTUKU Ha CUCTEMMTE 3a BLTPEWEH KOHTPON U
ynpasneHue Ha pucka Ha 3[1 ,6Y/1 UHC" A/l 818 Bpb3Ka ¢ npoueca Ha PUHAHCOBO OTUUTAHE;

4. nidopmauma no unew 10, naparpad 1, 6ykeu "8", "r", "e", "3" n "u" ot Aupektusa
2004/25/EO wHa Esponeiickua napnameHT M Ha Cbeerta oT 21 anpun 2004 r. oTHOCHO
npeaoXKeHUATa 3a NOT/TbILAHE;

5. cuvcrtaBa U (PYHKUMOHMPAHETO HA ALMUHUCTPATUBHWUTE, YNpPaBUTENHMTE W
Hag3opHuTe opraHu Ha 31 ,,6Y/1 UHC" ALl U TEXHUTE KOMUTETH, KaKTO U

6. 0bAacHeHMe 330 He ce Mpuaara NOAUTUKATa Ha MHoroobpasue NO OTHOLLEHWE Ha
aAMMHUCTPATUBHUTE, YNPaBUTENHUTE U HAL30PHUTE OpPraHW BbB BPb3Ka C acNeKkTH, KaTo:
Bb3pacT, non uaun obpasosaHue U npodecuoHaneH onwr.

Aeknapaumarta 3a kopnopaTuBHO ynpasneHue Ha 3/ ,6Y/1 UHC" Afl e nog4MHeHa Ha
npuHUMNa ,cnassaii nam obacHasaii”.

34 ,6Y/1 UHC" A1, EMK 831830482, cbe ceganuiue U agpec Ha ynpasaenue rp. Codus
— 1407, p-H JloseHeu, 6yn. ,[xxelimc bayyep” Ne 87, e aKLMOHEpPHO ApPYKECTBO BNUCAHO Ha
31.08.1995r. B peructbpa Ha Cogumiickm Ipaacku Cba no ¢.a. 1239/1995, napt. Ne 26631,
Tom 311, cTp. 72.

ApyxecTBoTo nonyyasa amueHs Ne 13 ot 16.07.1998r. — paspelueHune 3a M3BbpLUBaHE
Ha 3acTpaxosaTtenHa AerMHOoCcT oT HauMOHaHUA CbBET NO 3acTpaxoBaHe.

Ha 15.05.2008 r. Apy»eCcTBOTO € NpeperucTpupaHo CbriacHo M3nckBaHuATa Ha 3TP u
e BAMCAHO B TbProBCKMA perucTbp, BoAeH OT AreHuMATa No BRAMCBaHWATa ¢ EAuHeH
naeHTMPMKauUuoHeH Koa 831830482.

MNpeameTsbT Ha AEHOCT Ha APYXKECTBOTO e 3acTpaxosaTesiHa AEHOCT B cTpaHaTa U
yykbuHa no: 3acTpaxoBKa 3/10N0NyKa, 3acTpaxoBka CyXONMbTHM NpeBO3HW cpeacTsa, 6es
pencosu nNpeBoO3HU CPeACTBa, 3acTpaxoBka ToBapu NO Bpeme Ha NPeBO3, 3aCTPaxoBKa
Moxap u npupoaHu 6eacTeumn, 3acTpaxoBKa LWETU HA UMYLLECTBO, 3acTpaxoBKa paxaaHcKa
OTTOBOPHOCT, Ha aBTomobunncTuTe, 3acTpaxoBka O6wWwa rpaXgaHcKa OTIOBOPHOCT,
3acTpaxoBKa Ha pa3Hu PpUHaAHCOBM 3arybu, 3acTpaxoBKka MomoLy, npu MbTyBaHe, 3acTpaxoeKa
3abonasaHe, 3aCTpPaxoBKa Ha KpeAMTH, 3aCTPaxoBKa Ha 1naBaTenHu cbAoBe-BCAKA LWETa UK
3aryba, HaHeceHa Ha MOPCKM NNaBaTe/lHU CbAOBe, 3acTpaxoBKa [paXkAaHCKa OTrOBOPHOCT,
CBbp3aHa C MPUTEKaBaHETO U WU3NOA3BAHETO Ha NJaBaTe/IHW CbAOBE, 3acTPaxoBKa Ha
JletatenHn anapatn, 3actpaxoska paxgaHcka OTTOBOPHOCT, CBbp3aHa C NPUTEXaBaHEToO U
U3N0/3BaHETO Ha fleTaTenHu anapaTu ,pesicOBU NPEBO3HM CPEACTBA KAKTO U rapaHumu.

34 ,,6Y1 UHC” A, EUK 831830482

Cepanuue 1 agpec Ha ynpasneHue:

Peny6nuka bvarapus, rp. Codus - 1407, 6yn. ,,Jxxelimc Bayyep" Ne 87
Ten.: (+359) 02 45 20 172, dakc: (+359) 02 45 20 111

http: www.bulins.com, e-mail: ceo@bulins.bg, stoyan.prodanov@bulins.bg
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U3nbaHUTeNHU aupeKTOpU:
Croan Cranummpos lMpopaHos — 0888 994 992 /(+359) 02 45 20 172

Kpym Oumutpos Kpymos — 0876 666 001 /(+359) 02 45 20 120

30 ,BYN WHC' ALl e cbc 3anucaH Kanutan B pa3mep Ha 44580000 nesa,
pasnpeseneH B 4458 000 6pos noumeHHM 6Ge3HaNMYHM aKLMM C NPaBO Ha rnac u
HOMMHaNHa cToitHOCT 10 neBa BCAKa. BCUYKKM aKUMM Ha ApPYKECTBOTO Ca OT €AWH U Cbluu
Knac. BHeceHuaT kanuTan e B pasmep Ha 44 580 000 nesa. [pyecTBOTO e BAUCAHO B
ny6nnuHna pernctbp Ha Komucnara 3a puHaHCOB Haasop.

OrpaHuyeHne 3a npexsbpnNAHe Ha akuum B YcTaBa Ha [lpyKecTBOTO He e
npeasnaeHo, KOETO YCNOBME € CUHXPOHWU3UPAHO C AENCTBALLOTO 3aKOHOAATENCTBO KbM
nybanuHuTe apyxecrsa.

CornacHo pgorosop ¢ LleHTpaneH AenosuTap ce BOAM KHWFA Ha aKLMOHEpUTE,
npuTexasawy 6e3HanMuHM aKUMM, B KOATO Ce BNUCBAT BCAKAKBM MPEXBLPAAHUA Ha
cobcTBeHoCTTA.

CobctBeHOCTTa BLPXY 6€3HaNUYHUTE LIEHHW KHWXa Ce yA0CTOBEpABa NOCPEACTBOM
HanpaBeHUTe BNUCBAHWUA BbB BOAEHMA OT ,LleHTpaneH genosutap" Al perncrbp.

I. KOPMOPATUBHO PbKOBOACTBO

EnHocTteneHHa cuctema

34 ,BYN1 UHC" Afl uma epHOCTeneHHa cucTema 3a ynpasneHue. ApyxecTBOTO Ce
ynpasnasa ot CbBET Ha AMPEKTOPUTE B 3-4NEHEH CbCTAB U Ce NpeacTaBAABa Npep, TPeTH
nnya ot UsnbaHMTENHUTE YneHoBe Ha cbBeta. Kbm 31.12.2020 r. cbCTaBbT Ha CbBeTa Ha
ANPeKTOpUTE Ha ApYKeCTBOTO € CeAHNUA:

MNpeacepaten Ha CbBeTa Ha AupeKTopUTe MNertpozap MeTkoB
UsnbnHuTeneH gupekTop u uneH Ha CbBeTa Ha AMpPEKTopUTe CrosH MNpoaaHos
H3nbauuTeneH AnpekTop M YneH Ha CbBeTa Ha gUpeKTopuTe Kpym Kpymos

CoBeTbT Ha gUpeKTopuUTe B CBOATA AEMHOCT Ce pbKOBOAM OT yTebpaeHu NPABUJIA 3a
pabota Ha CbBera Ha gupektopute Ha 3[ ,BY/1 UMHC" Al n YctaBa Ha Apy»KecTeBoTo,
cnassaiiku npenopbkute Ha HauuoHanHua KopeKc 3a KOpRopaTUBHO ynpasieHue.
Mpasunata pernameHTUpaT NOAPOGHO U3UCKBAHWATA OTHOCHO PYHKLUUTE U 334b/AKEHUATA
Ha CbBeTa Ha AupekTopuTe; npoueaypata 3a usbop U 0cBobOXAaBaHETO Ha uYNeHoBe Ha
CbBeTa Ha AMpeKTOpuUTe; CTPYKTYpaTa M KOMMETEHTHOCTTa Ha CbBera Ha AUpeKTopuTe;
W3MCKBaHMATA, C KOMTO cneaga aa 6baat cbobpaseHn pasmepbT M CTpyKTypaTa Ha
Bb3HarpaXAeHUATa Ha YNeHOBETE Ha CbBeTa Ha AMPEKTOpUTE; NpoueaypuTe 3a usbarsaxe u
PasKpuBaHe Ha KOHGIMKTM Ha WHTepecu; HeoBXOAMMOCTTa OT cb3gaBaHe CbobpasHo
cneundurKaTta Ha APYKECTBOTO Ha OAUTEH KOMUTET.

CvrnacHo YcraBa Ha apyxectBoTo, CbBeTbT Ha gupeKkTopuTe Ha 34, ,BY/1 UHC" Al
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1. Mpuema npaeuna 3a paborara cu.

2. Mpuema u npeanara 3a ofobpsaBaHe oT o6wWoOTO cbbpaHMe rogUIWHUA
$u1HaHCOB OTUET M NPOEKTY 3a peleHns OT KOMNETEHTHOCTTa Ha 061WoTo cbbpaHue.

3. Mpuema nnaHose M nporpamu 3a AEHHOCTTa Ha ApPYXeCTBOTO, cbobpasHO
peweHuAaTa Ha 06woTO CbbpaHue.

4. Npepnara Ha 06wW0TO cbbpaHue yBennuyasaHe AN HamManABaHe Ha KanuTana.

5. N3bupa u ocBoboxAaBa M3NBAHMTENHUTE UNEHOBE WM MPOKYPUCTUTE Ha
OPYHKeCTBOTO.

6. U36upa mexay uneHoseTe cU NpeaceaaTen U 3aMeCTHUK - NpeaceaaTen.

7. Mpuema opraHM3auMoHHO-ynpaBeHCKaTa CTPYKTypa, ogo6pasa npasunara sa
opraHusauua Ha AeiHocTTa, paboTHaTa 3annata M ApyruTe BbTPeWHW NpaBUAa Ha
OPYXecTBOTO.

8. Bsema pewenne 3a obpasysaHe Ha napuuyHu GoHAOBE M onpenens peaa 3a
HabupaHeTo 1 U3pasxoasaHeTo UM.

9. O6cbmaa M pewasBa BCMYKM BBLAPOCM OCBEH Te3W, KOUTO Ca oOT
KOMneTeHTHOCTTa Ha O610To cbbpaHue Ha akuuoHepuTe.

10. Otkpusa u 3aKpuBa KNOHOBE U B3emMa pewWweHMA 3a yyacTue WK
npeKkpaTABaHe Ha yYacTue B APYXKECTBa B CTPaHaTa U /uam yyxbuHa.

11. Bsema peweHna 3a ckaloYBaHe Ha JOrOBOPU BbB BPb3KA C AeHHOCTTa Ha
OpYXecTBoTo.

12. Bsema peweHuna 3a M3BbPIWIBAHE HA JAPEHUA M CNOHCOPMpaHe Ha TPeTH
nvua.

CornacHo pasnopeabuTe Ha YcTaBa Ha ApPYXKeCTBOTO:

/1/ Bpoar Ha uneHosete Ha CbBeTa Ha AupekTopuTte ce onpeaena ot 06woTo
cbbpaHue Ha akumoHepuTe.

/2/ YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE UMaT NpPaBo Ha Bb3HarpaxkgeHue, KoeTo
Cce onpeaena nNo npasuna, npuetn ot O6woTO CbbpaHmne Ha akuMoHepuTe.

/3/ YneHosete morat ga 6baaT 0cBOGOAEHU OT ANTBKHOCT MU npeayu usTMYaHe Ha
CPOKa, 3a KOMTO ca us3bpanu. Te morat aa 6baaT npensbupanmn 6e3 orpaHUUeHuUs.

/4/ CovBeta Ha aupektopute usbupa MMpeacegaten w 3amMecTHUK-IpeaceaaTen or
CBOMTE Y/IeHOBE U Npuema npaBuaa 3a pabortara cu.

/5/ He moxe aa 6vae uneH Ha CbBeTa Ha AUpeKTopuTe nuue, KOeTo:
- € 6UNo YneH Ha MSMBAHUTENEH UAK KOHTPONEH OPraH Ha APYeCTBO, NPEKPATEHO nopagu
HEeCbCTOATE/IHOCT Npe3 nocnegHuTe ABe roAUHU, NPEAXOXKAAlM faTaTa Ha pelleHueTo 3a
06sBABaHE Ha HECLCTOATENIHOCTTA, aKO Ca OCTaHa/IM HeYA0BNETBOPEHMN KPEANUTOPK;
- B Ka4yectBOTO CM Ha €AHO/MYEH Tbprosely, € B NPOU3BOACTBO 3a ob6ABABaHe B
HeCHbCTOATeNHOCT MU YMMUIUNGHO € U3MagHaNo B HECLCTOATEAHOCT M ca OCTaHanu
HeyA0B/IeTBOPEHU KpeanuTopu;
- € OCbXAAHO 33 YMUILNEHN NPECTbNIEHNA NPOTUB COBCTBEHOCTTA;
- € JIMIIeHO C BAA3/1la B CWNa NPUCHAA OT NPaBOTO Aa 3aema PbKOBOAHA WM
MaTepMaNIHOOTIOBOPHA ANbIKHOCT,
- He OTroBapA Ha APYr1 U3MCKBaHUA NPeABUAEHU B yCTaBa.

/6/ CbcTaBbT Ha CbBeTa Ha AupeKTopuTe Cleasa Aa OTroBapA Ha M3UCKBAHMATA Ha
un. 79 n yn. 80 ot Koaekca 3a 3actpaxosaxeTo /K3/.

CvrnacHo npenopbkuTte Ha Kogekca 3a KOpNopaTUBHO ynpasaeHue u pasnopeabute
Ha npuetute [PABW/IA 3a pabota, CeseTsT Ha aupektopute Ha 37 ,BYN WHC" AL
OCbLecTBABA HE33aBUCMMO W OTFOBOPHO YMpaB/iieHWe Ha APYKECTBOTO B CbOTBETCTBME C
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YCTaHOBEHUTE BU3UA, LE/INM U CTPaTernu Ha APYKECTBOTO 3a TeKylaTa roanHa U MHTeEpecuTe
Ha aKuuoHepwTe.

CoBeTbT Ha [AMPEKTOPUTE KOHTPOAMPA M3MbAHEHMETO Ha 6M3HeC nnaHa Ha
APYXKECTBOTO, CAENKUTE OT CHLUECTBEH XapaKTep, KaKTo W Apyru AeiHOCTM, YCTaHOBEHU B
YCTPOWCTBEHUTE MY aKTOBe.

YneHoBeTe Ha CbBeTa Ha AMpPEKTOpUTE Ce pPHLKOBOAAT B CBOATAa AEMHOCT OT
obwonpueTUTe NPUHUUNM 33 NOYTEHOCT U YNPaBAEHCKa U npodecnoHanHa KOMNETEHTHOCT,
cnassaiiku HauuoHanHMA KoJEeKC 3a KOPNOPaTMBHO ynpaBieHue npuetua ot Tax ETUYEH
KOOEKC, koiito ycraHOBsABa HOPMMUTE 33 E€TUYHO W npodecMoHaNHO noBeaeHUe Ha
KOpropaTMBHOTO PbKOBOACTBO, MEHUAXKbpUTE U cayxutenute Ha 3[ ,BY/1 UHC" Al BbB
BCMYKM acnekTH Ha TAXHATa AEWHOCT, KaKTO M B OTHOLWEHMATa MM C aKUMOHEpU Ha
APYKECTBOTO M NOTEHUMUANHU UHBECTUTOPU. ETUUHUAT KOAEKC Ha APYKEeCTBOTO MMa 3a Len
Aa ce NpeaoTBPaTAT NPOABM Ha HenpodecuoHanusbm, 6IOPOKpaLMA, KOpynuua U Apyru
HE3aKOHHU [EeNCTBUA, KOWTO MOraT Aa OKaXKaT HEraTMBHO BAMAHME BbPXY JoBepuero Ha
aKUMOHepUTE M BCUYKWU 3aUHTEPECOBAHM /IMUA, KAaKTO M Aa HaKbPHAT aBTOpUTeTa Ha
OPYXeCcTBOTO KaTo uano.

Beuukn paboTHuuLmM M cayRuTeNM Ha APYKECTBOTO Ca 3aMo3HaTH C YCTAHOBEHWTE
HOpMMTE Ha eTU4YHO W NPOo¢eCUOHANHO NOBEAEHWEe U He Ca KOHCTaTMpaHW CAydYan Ha
Hecbobpa3zaBaHe ¢ Tax.

CovsetwT Ha anpekTopuTe Ha 34 ,BY/1 UHC" Afl He npeaocTasa MHPOPMALMA NO YAEH
10, naparpa¢ 1, 6yksu "8", "r", "e", "3" n "u" ot fupektnea 2004/25/EO Ha EBponeiickus
napnameHT 1 Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NPeANOKEHNATA 3a MOTAbLIAHE:

Nap.1, 6. ,8”

3HaYMMK NpPEeKM MAN KOCBEHW aKUMOHEPHM Y4acTUA (BKAIOYWTENIHO KOCBEHM
aKLMOHepPHU y4acTUA Ypes NUpamuianHun CTPYKTYpY U KPbCTOCAHU AKLIMOHEPHM y4acTua) no
cmucbna Ha uneH 85 ot jupektusa 2001/34/EO.

Nap.1, 6.”r”

Map.1, 6.”¢”

Map.1, 6.”3”

lpasunata, c KOUTO ce perynvMpa Ha3Ha4YaBaHETO MNM CMAHATA Ha YNeHoBe Ha CbBeTa
Ha AMPEKTOpUTE U BHACAHETO Ha U3MeHeHMA B YCTaBa ca onpegeneHu noapobHo B YcTasa
Ha ApyXKecTBOoTO.

34 ,BYNN UHC" ALl nputekaBa Npeku akumoHepHu ydyactua. Kem 31.12.2020 r.
KanuTansT Ha APYXKecTBOTO e 8 pasmep Ha 44 580 000 nesa, pasnpegeneH B 4 458 000 6pos
noMmeHHW Be3HanUYHM aKUMKM C NPaBoO Ha rnac M HOMMUHANHA CTolHOocT 10 neBa BCAKa.
Bcuuku akummn Ha ApyKeCTBOTO Ca OT eAMH U Cbly Knac. BHeceHUAT KanuTan e B pasmep Ha
44 580 000 neBa. Kanutan®bT Ha 4py*eCTBOTO ce NpuTeXxasa OT aKuMoHepu, PpUsnyecku nnMua
¢ A0 10 Ha cTO U OT aKUMOHepH pnauIecku nuua 6es npeobnagasallo yyactve.

HAMa ueHHM KHKa CbC cneuranHm Npasa Ha KOHTPOS.

HAama cneunduuHn orpaHnueHns, U3BbH NpaBata U OrPaHMUEHUATA OMPEeAeNeHn B
HaLMOHANHOTO 3aKOHOAATeNCTBO.

Npasunara, c KOMTO Ce perynnpa HazHa4YaBaHETO MM CMAHATA Ha YneHoBe Ha CbBeTa
Ha AupeKkTopuTe U BHAaCAHETO Ha U3MEHEHUA B YCTaBa Ca ONpeaesieHn B YCTPONCTBEHUTE
akTose Ha 34 ,6Y/1 UHC" ALl
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Nap.1,6. ,1n”

lNpasomoliuaTa Ha uneHoseTe Ha CbBETa Ha AUPEKTOPUTE, U NO-CNELMANHO NPaBOTO
Aa ce eMUTMPaT UAK U3KynyBaT 06paTHO akuuu;

CornacHo YctaBa Ha ApY)KecTBOTO He ca NpeasuAaeHn Npasomolma Ha CbhBeTa Ha
AupekTopute ga emuTnpaT UAu ga usKynysaTt 06paTHO akuuu.

ApyxectBoto uma paspaboTeHa M ¢yHKUMOHMpaWa cuCTemMa 3a ynpaB/ieHMe Ha
PUCKa U BbTPELLEH OAUT, KaKTO U OCUTYPEHO MHTErPUPaHO GYHKUMOHMPAHE Ha CUCTEMUTE 3a
CYEeTOBOACTBO U PUHAHCOBA OTYETHOCT.

33 BCMuKKM 3acepaHuA Ha CbBeTa Ha AVUPEKTOPUTE C€ BOAAT NPOTOKOAM, KOUTO Ce
MOANWCBAT OT NPOTOKONYKK U BCUYKW NPUCHCTBALUM YNeHoBe. BaemaHeTo Ha pelleHuA Ha
CoBeta Ha pupekTopute e cbobpasHo pasnopeabute Ha YCTPOMCTBEHMTE aKTOBe Ha
OPYKeCTBOTO.

3a cBosATa AerHOCT CbBETbT Ha AWUPEKTOPUTE W3roTBA OTYET 3a YNpPaBAEHUETO W
roavlieH JOKNAZ 3a AEeWHOCTTa, KOUTO Ce NPeAcTaBAT u ce npuemat oT O6wwoTo cbbpaHue
Ha aKuuoHepuTe.

N3bopbT u oceoboxpaBaHeTo Ha uneHosete Ha CbBeTa Ha AUPEKTOpUTE ce
OCbLECTBABA B CLOTBETCTBME C U3MCKBAHUATA Ha pa3gen 2 Ha [nasa nbpBa oT HauuoHanHua
KOZEKC 32 KOPNOpPaTUBHO ynpasnenue oT O6wwoTo cbbpaHue Ha akumoHepute 311, 6Y/T UHC"
AJl cb06pa3HO 3aKOHa U YCTPOICTBEHUTE aKTOBE Ha APYXECTBOTO, KaKTO M B CbOTBETCTBUE C
NPUHLMNUTE 33 HENPEKBLCHATOCT M YCTOWYMBOCT Ha paboTaTta Ha CbBeTa Ha AMpeKTopuTe.
Mpy npeanoeHua 3a m3bop Ha HOBM 4YneHOBe Ha CbBeTa Ha AMPEKTOpUTe ce cnassaTt
NPUHUMINNUTE 33 CbOTBETCTBUE Ha KOMNETEHTHOCT Ha KaHAMAaTUTE C ecTecTBOTO Ha
AeAHOCTTa Ha ApY»KeCTBOoTO.

ApyxectBoTo He e pa3paboTuno NOAUTMKA Ha MHOroobpasue NO OTHOLWEHME Ha
aAMUHUCTPATMBHUTE, YNPaBUTENHUTE U HaA30PHUTE OPraHN Ha APY)KeCTBOTO, BbB BPpb3Ka C
acnekTH, KaTo Bb3pacT, Noa unm obpasosaHne n npodecmoHaneH onuT, Tbil KaTo Nonaga B
u3knoueHuaTa Ha un. 100 W, an. 12 ot 3MMUK. 34 ,BY/1 UHC" Al kaTo cpegHo npeanpuatue
HAMa 3afdb/KeHne aa cnassa losvTUKa Ha MHOroobpasue B OpraHUTe Ha ynpasneHue no
OTHOLWEHNE HA Pas/IMYHU  acMeKkTH, BKAIOYUTENHO BbL3PACT, MO/, HALUOHANHOCT,
obpasosaHune u npodecroHaneH OnuT, BKAIOUMTENHO U Na3apHU CTUMY/IU.

Mpes otyeTtHata 2020 r. He ca U3BbLPWBAHU NpomeHn B CbCTaBa Ha CbBeTa Ha
avpektopure Ha 3/1 ,,6Y/1 UHC" A/l. CbBeTbT Ha AUPEKTOPUTE CbCTOALL, CE OT 3 YNEeHOBE.

M3ucksaHeTo Ha uA. 116a, an. 2 ot 3MNNLK Hait-manko 1/3 ot cbcTaBa Ha CbBeTa Ha
AvpekTopute Aa 6bAaT HE3aBUCMMM YNEHOBE € CMaseHO Hanb/lHO - eAMH OT Tpumara
uyneHose Ha CvbBeta Ha AupekTopute Ha 31 ,BY/1 UHC" Al e Hesasucum. Mo TO3M HauuH
APY)XeCTBOTO € NpUNOKMNO B MbAHOTEZ €AWH OT OCHOBHUTE npuHUMNKM 3a Apobpo
KOpNOpaTMBHO ynpaB/ieHUE, a UMEHHO pasrpaHMYaBaHe Ha MEHUAKMDBHTA Ha KOMMaHUATA
OT MaXOpUTapHUTE aKuuoHepu. OcbulecTBABa Ce aKTUBHO B3aUMOAENCTBUE Mexay
HE3aBUCUMMUA AUPEKTOP W OCTaHanuTe uyneHose Ha CbBeTa Ha AMPEKTOpUTE, KOETO
AonpuHaca 3a ¢opmupaHeTo Ha AcHa M banaHcupaHa npeacTasBa 3a APYXKECTBOTO W
HEerosoTo KOpNopaTUBHO ynpassieHue. 1o TO3M Ha4MH LWe ce Cb3AaAaT NPEeAnoCTaBKM 3a
peanu3upaHeTo Ha euH OT BaXKHUTE NPUHLUNK, HAa A06POTO KOPNOpPaTUBHO ynpasneHue -
OCbliecTBABaHEe Ha edeKTUBHO CTPaTErMuYecKO YMPaB/iEHUE Ha /ApYXKecTBOTO, KOeTo e
Hepa3puBHO CBBLP3aHO U 06YCNOBEHO OT CTPYKTYpaTa U CbCTasa Ha CbBeTa Ha AUPeKTopuTe.

OpraHusaunoHHaTa CTPYKTypa M CUCTEMA 3a ynpas/iieHMe Ha [PYKecTBoTo e
npeanocTaBKa 3a MBKABOCT Ha Npoueca Ha B3eMaHe Ha peweHua. YneHoseTe Ha CbBeTa Ha
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AUPEKTOpUTe pa3nonarat ¢ HeobxoAUMOTO Bpeme 3a U3MbAHEHME Ha TexXHUTe 3ag4a4yn u
3a4bMKeHus.

C WsnbnHuTenHuTe AUPEKTOPM ca  CKAOYEHU OOTOBOPU 32 Bb3NaraHe Ha
YNPaBN€HNeTo, B KOMTO Ca onpeAeneHn TeXHUTe 3aAb/KEHUA U 3aAauun, KpUTEpUWTE 3a
PasMépa Ha Bb3HArpaXXAeHWATa UM, 3ab/IKEHUATA UM 3a NOASIHOCT KbM APYKECTBOTO U
OCHOBaHUATa 33 ocBobOXKpaBaHe.

MpuHynnute 3a ¢opmupaHe pasmepa M CTPyKTypaTa Ha Bb3HarpaxgeHuaTa,
AONMBNHUTE/IHUTE CTUMYNN M TaHTUEMM Ca onpepeneHn B npuertata oT OCA NOAMTUKA 33
Bb3HarpaXKAeHnATa Ha uneHoseTe Ha CbBeTa Ha AUPEKTOPUTE, OTUUTALIA 3a4b/IKEHMATA K
NPUHOCA Ha BCEKM eAWH uYneH B AeWHOCTTa M pesyntatute Ha 3[4 ,BYN UMHC" AL,
BL3MOXKHOCTTA 33 Noabop M 3aabpKaHe Ha KBaAUPUUMPAHU U JIOANHM Y/NieHoBe, YUMUTO
MHTEpPEeCK CbOTBETCTBAT Ha ABATOCPOUHMTE MHTEPECH Ha APYKECTBOTO.

WUHdopmauma oTHOCHO roguIIHNA pasmep Ha NONYYEHUTE OT YNeHOBeTe Ha CbBETa
Ha ANUPEKTOpUTE Bb3HArpa)kAeHUA e onoBecTeHa B f'oauWHNA AoKNag 3a AeliHocTTa Ha 3/
»BYNTUHC" Al 3a otueTHaTa 2020r.

Mpes 2020r. uneHoseTe Ha CbBeTa Ha AMUPEKTOPUTE HE Ca noAy4Ynnn AoNbAHUTENHU
CTUMYM, 0BBBP3aHN € OTYETEHUTE GUHAHCOBU PE3yNTaTH OT AeliHOCTTa Ha 34 ,,6Y/1 UHC"
AL w/vnn c nocturaHeTo Ha NpeABapUTENHO onpepgesieHn ot ChBeTa Ha AUPEKTOPUTE LLeNn,
3anoxeHu B bBU3Hec nporpamara Ha ApyxecTsoTo 3a 2020r.

MNpe3 2020r. O6woTO CHOPAHNE Ha aKUMOHepHUTE Ha APYKeCTBOTO He e rnacysasno Ha
uneHosete Ha CbBETa Ha OUPEKTOPUTE AOMBAHUTE/HN Bb3HArpaK4EHUA noa ¢opmata Ha
TaHTUeMU B 3aBUCMMOCT OT peanusnpaHuTe puHaHcosu pesyntatu Ha 3/, BY/1 UHC" AfL,

He e npeasuaeHo [pyxecTBOTO Aa NpefoCTaBA KAato AOMbAHUTENHM CTUMYNU Ha
USMBAHUTENHWTE YNeHoBe Ha CbBeTa Ha AVPEKTOPUTE aKLMK, ONUUM BBPXY aKLMN M apyru
noaxoaAwm GUHAHCOBU MHCTPYMEHTH.

YneHosete Ha CbBeTa Ha gupeKTopuTe Ha 3/ ,BY/1 UHC" Al n3barsat U He aonyckat
PeaneH unu noTeHuManeH KOHONMKT Ha WHTepecw, cnasBaiiku npueTuTe npoueaypu,
pernameHTUpaHW B YCTPOMCTBEHUTE aKTOBE Ha APYXKecTBOTo. CbBeTbT Ha AnpeKTopuTe Ha
34 ,,6YN1 NHC" A, npue cuctema 3a usbarsaqe Ha KOHQNMKTU Ha UHTEpecH Npu CAENKHU CbC
3anMHTepecoBaHu /ML U pasKpuBaHe Ha MHGOPMauUMA NPU Bb3HMKBaHE Ha Takusa. [lpu
OnpeaenaHe Ha NMUATa KaTo CBbP3aHM W 3aMHTEpecoBaHU Ce M3non3saT AeduHULUUTE,
Aaaenu ot 3MNMNLUK, a umeHHo:

3auHTepecoBaHM /ML NO CMUCbAA Ha yn. 114, an. 6 oT 3MNUK ca uneHoBeTe Ha
ynNpaBUTENHUTE U KOHTPONHWUTE OPraHn Ha Ny6AMYHOTO APYIKECTBO, MLATa - NPEACTaBUTENN
Ha l0pMANYECKU NNL3, YNEHOBE Ha TakuBa OPraHW, HErOBUAT NPOKYPUCT, LA, KOUTO NPAKO
U/¥nKU HenpaKo NpuTexaBaT Hali-ManKko 25 Ha CTO OT rnacoseTe B obuwoTo cbbpaHue Ha
APYKECTBOTO MU O KOHTPO/IMPAT, a NPK CAENKU Ha ABLIEPHO APYMKECTBO - YNEHOBETE Ha
YNPaBUTE/IHUTE U KOHTPONIHUTE MY OpraHw, nLaTa - NpeACTaBUTENU Ha IDPUAMYECKU KL,
Y/1€HOBE Ha TakuBa OpraHW, HEroBWAT MPOKYPUCT, NMLLA, KOMTO MPAKO M/MAKM HENPAKO
NpuTeXaBaT HalW-manko 25 Ha CTO OT rnacoseTe B O6WOTO cbbpaHue Ha ApyKecTsoTo,
Pas/iniuHn OT NY6ANYHOTO APYIKECTBO, KAaKTO 1 CBbP3aHUTE C THX nnua, KoraTo Te:

1. ca cTpaHa, HenH npeacTasBuTEN MAKM NOCPEAHMK NO CAENKATA UAM B TAXHA NO/3a Ce
U3BDbPLLBAT CALNKUTE UMW AeCTBUATA, UNU

2. npuTexasaT NPAKO M/MAW Henpako noHe 25 Ha CTO OT rnacoseTe B obuwoto
cbbpaHue WM KOHTPOAMPAT IOPUANYECKO AMLE, KOeTo e HacpewiHa CTpaHa, HeWuH
NpeéAacTaBuTen AN NOCPeAHUK NO CAeNKATA UM B YMATO NO/I3a CE U3BBLPLLBAT CACNKUTE UM
AencTBUATa;
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3. Ca uneHoBe Ha YNPaBUTENHW MAWN KOHTPOAHM OpraHW, NPEeACTaBUTeNH Ha
topuamnyecku nmua, Y1eHOBE Ha TaKMBA OPraHU UNW NPOKYPUCTU Ha IOPUAMYECKO INLLE NO T.
lu2.

Cebp3anu anua no cmucvbna Ha § 1, 1. 13 ot AP Ha 3MNMUK ca:

1. nAvuarta, eAHOTO OT KOWTO KOHTPOAMpA ApPYroTO AMULE MAW HEroBO AbLEPHO
OpYKecTBo;

2. IMUATA, YMATO AeNHOCT Ce KOHTPOAUPA OT TPETO NNLIE;

3. "ML aTa, KOUTO CbBMECTHO KOHTPOAUPAT TPETO NULE;

4. cbnpysute, pOAHWMHWUTE RO NpaBa AuHUA 6e3 OrpaHWYeHUA, POLHUHUTE NO
cbpebpeHa MHUA A0 YeTBLPTA CTENEH BKAIOYUTENHO U POAHMHWTE MO CBaTOBCTBO no
YeTBbPTa CTeNeH BKAYUTE/NTHO.

KoHTpon no cmucbna Ha § 1, 7. 14 o7 AIP Ha 3MMNLUK Ha e Hanuue, Korato egHoO nLe:

1. npuTexkasa, BKNIOYMTENHO 4pe3 AbILEPHO APYKECTBO WAM NO CUaTa Ha
cnopasymeHue c gpyro suue, Hag 50 Ha cTo oT 6posa Ha rnacosere B 06wWoOTO cbbpaHue Ha
€AHO APYXKeCTBO WK APYro IOPUANYECKO NNLE; AN

2. moxe Aa onpeaens NPAKO WX HEMPAKO NOBEYE OT NONOBMHATA OT YIEHOBETE Ha
YyNpaBUTENHUA NN KOHTPONHUA OPraH Ha efHO IDPUANYECKO NNLE; MAK

3. MOXe NO Apyr HauuH Aa ynpa)KHABA Peliasallo BAMAHWE BbPXYy B3emMaHeTo Ha
pelleHns BbLEB BPb3Ka C AEWHOCTTA Ha IOPUAUYECKO Nnue.

CnepaHarta nonutuka ot CbBeTa Ha AWPEKTOPUTE M 3agbaXkasa HesabaBHO A3
Pa3KpUAT CbLLECTBYBALUM KOHPAUKTY Ha MHTEPECU WU Aa OCUTYPAT Ha aKUMOHEpUTE AOCTbN
A0 MHGOPMaLMA 3a CAENKM MEXAY APYKECTBOTO M TAX UAMU CBBP3aHU C TAX NNLA.

Mpe3 otyeTHaTta 2020 r. He ca CK/IOYBAHU CAENKN MEXKAY APYKECTBOTO U YNEHOBE Ha
Covseta Ha gupekTopuTe U/MnK CBBP3aHU C TAX ML,

BaxkHO e pa ce otbenexu, Ye cAenkuTe CbC 3aMHTEPECOBAHUTE NULLA CE CKAIOYBAT
MPU NnasapHW YCNOBUA U Te Ce TPETUPAT PaBHOMOCTABEHO C BCUYKW APYIY KAUEHTH.

Tesn cpenkm He wmoraT paa 6Gbpgat u3berHaTM, Tbil KaTo APYKECTBOTO K
3aUHTepeCcoBaHUTE CTPAHU Ce ABABAT CTPaHW NO TPMCTPAHHU AOTOBOPHU CNOPa3yMeEHUA.

Kbm momeHTa e cb3gaseH M ¢dyHKUMOHMpa OguTeH KOMMTET, KOWTO e vacT oT
cTpykTypata Ha 34 ,,6YN1 UHC” Al. [lefiHocTtTa Ha CbBeTa Ha AMPEKTOpUTE Ce NOAMNomara ot
OpuTeH KOMUTET, Cb3aaaeH Bb3 OCHOBA Ha MUCMEHO OfpeaeneHa CTPYKTypa, ob6xsaT oT
3a/la4M, HauMH Ha PYHKLUOHMPaHe 1 NPOLLEAYPY 33 OTYUTaHE, B CbCTaB, KOWTO OTroBapA Ha
3aKOHOBUTE U3MCKBAHUA N KOHKPETHUTE HYXKAMW Ha ApYKecTBOTO. Mpu M3bopbT Ha YneHose
Ha OAUTHUA KOMWTET € Cna3eHO U3UCKBAHETO Ha 3aKkoHa 3a He3zaBUcMMUA PUHAHCOB OAUT
MHO3WHCTBOTO OT YNeHOBETE Ha OAWTHUA KOMMTET fa Ca BbHWIHM 3a U HE3aBUCMMMU OT
OPYKecTBoTo.

OAUTHUAT KOMMUTET e B CbCTaB OT TPUMMA 4jleHa, OT KOWUTO JBamMa YJeHa ca
He3aBUCUMU. MaHaaTLT Ha M36PaHUAT OAUTEH KOMUTET € NeT roAMHY.

OcHoBHUTE OYHKUMM Ha OJUTHMA KOMMUTET Ca pernameHTMpaHuM B 3aKOHa 3a
He3aBUCUMUA GUHAHCOB OGUT U Ca KaKTO CreABa:

1. unpopmmupa CoBeTa Ha AUPEKTOPUTE 3a pE3yNTaTUTE OT 3aABIKUTENHUA OJUT WU
MOACHABA NO KAaKbB HAUUH 3aAD/DKWUTENHUAT OAMT € JONpUHECHA 3a AOCTOBEPHOCTTA Ha
GMHAHCOBOTO OTUMTaHE, KAKTO M POAATa HAa OAUTHUA KOMUTET B TO3M MPOLEC;

2. nabniopasa npoueca Ha (MHAHCOBO OTYMTaHE M NpPeACTaBA NPENOPbKU W
NpeanoKeHus, 3a Aa ce rapaHTUpa HerosaTta epeKTUBHOCT;

3. HabsopaBa epeKTUBHOCTTA HA BLTPELLHATA KOHTPO/IHA CUCTEMA, Ha CUCTeMaTa 3a
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ynpas/ieHne Ha pUCcKa U Ha AeiWHOCTTa NO BbTPELLEH OAMUT MO OTHOLWEHUE Ha PUHAHCOBOTO
OTYNTaHE B OAUTUPAHOTO NpeanpuaTue;

4. Habnopasa 33ABMKUTENHUA OAMT Ha roAvluHMTE GUHAHCOBM OTYETH,
BK/IIOYUTENHO HErOBOTO M3BbPLUBAHE, KaTO B3ema NpeaBua KOHCTaTauUUTe U 3aKNIOUEeHNATa
Ha Komucuata no npunaraHeTo Ha 4. 26, naparpad 6 ot Pernament (EC) Ne 537/2014;

5. nposepasa M Habnopasa HE3aBUCMMOCTTA Ha PErUCTPUPAHUTE OAUTOPU B
CbOTBETCTBME C M3WCKBAHWUATA Ha rnaBu wecra M ceama ot 3HPO, Kakto u ¢ 4yn. 6 or
Pernament (EC) Ne 537/2014, BkaiouutenHo uenecbobpa3HOCTTa Ha NpeaocTaBAHETO Ha
yCnyru U3ebH oAnTa Ha OAUTUPaAHOTO NPeAnpUATUE MO YA. 5 OT CblUUA perlameHT;

6. oTrosapa 3a npouegypata 3a Noabop Ha perucTpupaHmMa OgUTOP M NPENopPbLYBA
Ha3Ha4YaBaHeTO My C WU3K/IOYEHUEe Ha CcayyauTe, KOrato OAUTUPaAHOTO nNpeanpuaTUe
pasnonara ¢ Komucua 3a noabop;

7. ysepomasa Komwucuata, Kakto u CbBeTa Ha OUPEKTOpWUTE 3a BCAKO AafAeHOo
onobpenne no un. 64, an. 3 U un. 66, an. 3 or 3HPO B 7-AHEBEH CPOK OT gaTata Ha
peweHuneTo;

8. oTYMTa AeiHOCTTa cU Npej opraHa No Ha3Ha4aBaHe;

9. usrotea u npepocrtasa Ha Komucuata B cpok o 30 1oHM roguilieH Aoknag 3a

AeHOCTTa CU.

Il. OAUT U BLTPELLEH KOHTPON

34 ,BYN UHC" Al uma npueta oT CbBeTa Ha AMPEKTOPUTE CUCTEMA 3a BbTPELLEH
KOHTPOA M ynpaBneHue Ha pucka. Tasn paspaboTeHa u ¢yHKUMOHMpalWLA cucTema 3a
BbTpeleH KOHTPOA M ynpaBfieHWe Ha PUCKa rapaHTUpa NPaBUAHOTO uaeHTUdUUUpaHe Ha
PUCKOBETE, CBbP3aHW C AEWHOCTTa Ha APYXKeCTBOTO M nognomara edeKTUBHOTO UM
ynpasneHue, obesneyaBa afeKBaTHOTO (QYHKUMOHMpPaHE Ha CUCTEMUTE 3a OTYETHOCT WU
paskpusaHe Ha uHPopmauua. BbLTPEWHUAT KOHTPON W yNpaBNeHMETO Ha pucKa ca
AWHAMUYHU U UTEpaTMBHM NPOLECU, OCHLLECTBABAHWU OT YNPaBUTENHUTE U HAZ30PHMUTE
OopraHu, Cb3gafeHn Aa OCUTYPAT pasymHa CTENEH HA CUTYPHOCT MO OTHOLEHUe Ha NOCTUraHe
Ha LenuTe Ha OpraHusauuATa B NOCOKa MOCTUraHe Ha edeKTMBHOCT ¥ edPUKACHOCT Ha
onepauunTe; HageXAHOCT Ha QUHAHCOBUTE OTYETH; CMNasBaHe W npunaraHe Ha
CbLLUECTBYBALLMUTE 3aKOHOBU U PErynaTopHu paMKkMm.

OCHOBHWUTE KOMMNOHEHTU Ha CUCTemaTa 3a BbTPeLIeH KOHTPOA Ca: KOHTPO/IHA Cpeaa;
OLUEHKAa Ha PUCKa; KOHTPOJIHU AEWHOCTH; MHOOPMALUA U KOMYHUKauWA; AeWHOCTH mno
MOHUTOPUHTA.

Te3n KOMNOHEHTH ca peneBaHTHU KbM LANOCTHATA OpraHM3auma u KbM OTAENHUTE i
HUBa M NOApasAeneHus, WAu OTAEeNHWUTE ONepPauUOHHW eguHULM, GYHKUMKU UAM ApyrU
HeWHU CTPYKTYPHU e/IEMEHTH.

OcHOBHMTE XapaKTEPUCTMKM Ha cUCTemaTta 3a BbTPeleH KOHTPoA ca o6obuieHn B
cheaHUTe KOMNOHEHTM:

NuyHaTa nouTeHOCT U NnpodecnoHanHaTa eTUKa;

OnepaTtuBHO - yNnpaBAEHYECKU CTUA;

OpraHu3aunoHHa CTPYKTYpa, NpaBa, 3a4b/MKEHNA U HUBA Ha AOKNaABaHe;

MonuTtuka 1 NpakTUKa No ynpasieHne Ha YOBELWKUTE PECYPCH;
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KoHTponHa cpega;

OueHKa Ha pUCKa;

KoHTponHu paeliHocty;

NaeHTUdUUMpPaHe Ha PUCKa;

OueHKa Ha puUcKa;

AHanuU3 Ha 3HaYMMU U3MEHEHUA;

PasrnexxgaHe Ha Bb3MOXKHOCTUTE 332 U3MaMM;

UHbopmaLma U KOMyHUKaUUSA;

Mpernea Ha U3nbAHEHKETO M pe3ynTaTUTE OT AEWHOCTTA;

lMpernep Ha UT koHTpOAUTE;

DU3NYEeCKU KOHTPONM;

AeiiHoCcTM NO MoOHWUTOpUHTa - uaeHTMOMUMpPaHe, cbBupaHe W W3NOA3BaHe Ha
HagexaHa uHpopmauums;

BbTpewen obmeH Ha MHPOPMaLUA 3a BLTPELIHNA KOHTPON;

BbHweH 06MeH Ha MHGOPMaLMA 33 BLTPELIHNA KOHTPOA.

EAHa OT ocHOBHMTE LEAM Ha CMCTeMaTa 3a BbLTPELEH KOHTPOA M Ynpas/ieHUe Ha
pPUCKka € fAa NoANOMara MeHWAXMDBHTa U [PYrM 3auHTEPECOBaHM CTPaHM NpPU OLEHKa
HageXaHoCTTa Ha PUHAHCOBUTE OTYETHU Ha APYIKECTBOTO.

3a ueante Ha ¢MHAHCOBOTO OTYMTaHe, NPOUECHT 3a OLEHABAHE HAa pPUCKA Ha
AlpyKecTBOTO BK/IOMBA HauMHa, MO KOWTO PBKOBOACTBOTO: MAeHTUDUUMPA bGu3Hec
puckoseTe, CblUIECTBEHU 33 U3rOTBAHE Ha PUHAHCOB OTYET B CHOTBETCTBME C NPUNOMKMMATA
3a [lpyxectsoto obwa pamka 3a (UHAHCOBO OTYMTaHe; OUEHABA TAXHOTO 3HAYEHWE,
OLEHABA BEPOATHOCTTA OT TAXHOTO Bb3HMKBAHE M B3eMa pelUeHue 3a TOBa KaK Ja OTroBopu
Ha Te3n pucKoBse 1 KaK Aa r'1 ynpas/ifBa M Kak Aa OLEHABa CbOTBETHO pe3ynTaTuTe.

FoanwiHnar ¢uHaHcos otyer Ha 34 ,BY1 UHC' Al noanexu Ha He3aBUCUM
$UHaHCOB OAWT, KaTo NO TO3N HAaUMH Ce NOCTUra OBEKTUBHO BLHLUHO MHEHME 33 HauMHa, NOo
KOMTO NOCNeAHUAT e W3roTBeH W npejcTaseH. [lpyKecTBOTO M3rOTBA M NOAABPIKA
C4eToBOAHATa CU OTYETHOCT B CbOTBETCTBME C MeAyHapOAHWUTE CYETOBOAHMU CTaHAAPTU
(MCC/MC®O0), npuetu 3a npunarane 8 EC.

FrognwHnaT PuHaHcos otueT Ha [pykKecTBoTo 3a oTyeTHaTa 2020 r. e 3aBepeH oT
»ENY E/1 BU Bwbarapus” 004 u ,ATA KoHcynt” 00/, perncrpupaqu oguTOpCKN ApYMKeCTBa,
u3bpaun ot O6LWOTO cbbpaHmMe Ha aKuUoHepuTe.

C pewenue Ha Cl ca cuTympaHu cnegHuTe KomuTeTn — KOMUTET NO Bb3HArPaXKAEHUA
u HomuHauuu, Komuter no ynpasneHue Ha pucka, OauTeH KomuTeT U KomuTeT no
MHBECTUL MY,

CveeTuT Ha gupektopute Ha 3[, ,BY/1 UHC" ALl e cb3gan BCUYKM Heobxoaumu
YCNoBMA 32 e(eKTMBHO MU3NbJHEHWEe Ha 3afb/KEHWATa Ha PErucTpUpaHUTE OAMTOPU B
npoueca Ha U3BbLPLUBAHE HA BCUYKKM Heobxoaumu npoueaypu, onpegeneHyn or 3akoHa 3a
He3aBUCUMUA GUHAHCOB 0AMT U MeXAyHapogHUTE OAWTOPCKM CTaHAAPTH, Bb3 OCHOBA HA
KOMTO MoraT na u3pasAT He3aBUCMMO OAUTOPCKO MHEHUE OTHOCHO AOCTOBEPHOTO
npeacTaBAHe BbB BCMYKM ACMNEKTU Ha CbLECTBEHOCT BbB (UHAHCOBUTE OTYETM Ha
APpYyXKecTBoTo.
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C ornes obe3nevyaBane edpeKkTMBHOCTTAa Ha paboTaTa Ha perucrpupaHute oguMTOpH Ha
30, ,6Y1 UHC" Afl, CbBeTHT Ha AupeKTopuTe Npuaara Mepku 3a ocurypasaHe epeKTMBHOTO
U3Nb/IHEHWE Ha 3aAb/IKEHUATE HA OAUTOPUTE Ha APYIKECTBOTO Bb3 OCHOBA Ha U3UCKBaHMATA
Ha 3aKoHa 3a He3aBUCUMUA PUHAHCOB OAUT.

Hesasucumuar puHaHcosuAT oanT obxeawa npouegypu 3a NocTuraHe Ha pa3ymHa
CTeneH Ha CUTYPHOCT:

- 3a CNassaHe NPUHLMNUTE Ha CYETOBOACTBOTO CbINACHO MPUAOKUMATA CYETOBOAHA
6a3a;

- AOKO/IKO CHETOBOAHATa NO/UTUKA HAa OAUTUPAHOTO NpeanpuaTHe e uenecbobpasHa
33 HerosaTa AeHOCT U e CbBMECTMMA C NMPUAOKMMATA CYeTOBOAHA 6asa U CHETOBOAHMTE
NONNTUKK, N3NON3BAHN B CbOTBETHUA OTPACHA;

- 32 NocneoBaTeNIHOCTTa Ha NPUAraHEeToO Ha OMOBECTeHaTa CYeTOBOAHA NOMUTUKA
CbrNacHO NPUNOXKUMaTa cYeTOBOAHa 6a3a;

- 32 @PEKTMBHOCTTa Ha CUCTeMaTa Ha BbTPELLHUA KOHTPOA, OrpaHuyeHa A0 NOCTUraHe
LuennTe Ha 0amTa;

- 3a npoueca Ha CYeTOBOAHOTO NPUKAIOUBAHE W U3FOTBAHETO Ha GUHAHCOBUA OTYET;

- 3a JOCTOBEpHOCTTa U Heobxogumata 3a noTpebutenute o06XBaTHOCT Ha
NpeAcTaBeHaTa M onosecTeHa BbB GUHAHCOBMUA OTYET MHHOPMALWMA CINACHO NPUAOKMMATA
cyeToBOAHa Hasa;

- 33 CbOTBETCTBUETO MeXAY MHPOPMaLMATa BbB GUHAHCOBMA OTYET M Ta3u B AOKNAAA
32 AeiHOCTTa Ha PBKOBOACTBOTO HAa OAUTUPAHOTO NpPEANPUATUE, KaKTO M BCAKA Aapyra
MHPOPMaLMA, KOATO OPraHWUTe Ha ynpasaeHWe Ha NpeanpUATUETO NpeAoCTaBAT 3aefHO ¢
oauTMpaHna GPUHaHCOB OTYeT.

bes ga ce 3acarat M3MCKBaHWUATA 3a AOKNadBaHe MO 3aKOHa 3a HE3aBUCUMUA
duHaHcoB ogut u Pernament (EC) Ne 537/2014, 06xBaTbT Ha ¢$UHAHCOBUA OAUT He BKAOYBA
W3pasAaBaHe Ha CUIypHOCT OTHOCHO Obaewarta KM3HeCNOoCOBHOCT Ha OAUTUPAHOTO
npeanpuATMe, HUTO 3a ePEKTUBHOCTTAa MM edUKACHOCTTA, € KOUTO PBKOBOACTBOTO Ha
OAMTUPAHOTO nNpeanpUATME € YNpaBiABaNO WAM lWe ynpasnasa AeiHOCTTa Ha
npeanpuaTMeTo.

Mpyu npeanoxennata 3a u3bop Ha BLHWHKM oauTOPU Ha ApywecTBoto CJl we ce
PBKOBOAM OT M3UCKBaHWUATA HA 3aKOHa 3a cyeToBOACTBOTO, KogeKca 3a 3acTpaxosaHeTo M
we npeanara Ha OCA camo ogobpeHn or Komucuarta 3a ¢puHaHcoe Haa30p OAUTOPCKM
NPeAnpuATUA, KOUTO Aa B6bAAT M36MpPaHKM 3a M3BBPLUBAHE HE3aBUCMMMUAT GUHAHCOB OAMT Ha
ApyxectsoTo. [locera usbmpanute BLHIWHU OAUTOPU Ha [ PYKECTBOTO CE CMEHAXA Ha BCEKU
neT roAUHU CbrNacHoO 3aKOHOYCTAaHOBEHWUTE HOPMMN.

U3bpannar Oauten komutet Ha 34 ,BYN UMHC" AL we ocuMrypsaBa HaA3op Ha
AEWHOCTUTE MO BBTPELEH OAUT W WWEe CAeAM 33 LANOCTHUTE B3aUMOOTHOWEHUA CbC
CbBMECTHUTE BbLHLWHM OANTOPU, BKAKOUUTENIHO €CTECTBOTO Ha HEeCBbP3aHn C OAUTa YCAyrH,
NPEAOCTaBAHU OT CbBMECTHUTE 0AUTOPU Ha APYIKECTBOTO.
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lll. 3BALLIUTA HA AKLLUOHEPUTE

Axkumnute Ha 31 ,BY/1 UHC" ALl He ca perncTpupanm 3a TbpProsuaA Ha perynMpaH nasap
Ha BOB Codpusa Al. KomnaHuaTa UMa CKAOYEH Aorosop ¢ ,UeHtpaneH geno3sutap" Al 3a
BOAEHE Ha aKUUOHEpHAa KHMIa, KOATO OTPa3fABa aKTyalHOTO CbCTOAHWE M perucTpupa
HacTbLNUAKTE NpoMeHu 8 cobCTBEHOCTTA.

PvkoBoacTeoTo Ha 3] ,BY/1 UHC" A/l rapaHTMpa paBHONOCTABEHOTO TpeTupaHe Ha
BCMYKM aKUMOHEPU, BKNKOUUTE/IHO MWUHOPUTAPHUTE U YyKAECTPAHHUTE aKUMOHEpU, U ce
3afb/kaga Aa 3aluMTaBa TeXHMTE NpaBa, KaKTO M fAa YNeCHABA yNpa)KHABAHETO MM B
rpaHuuuTe, AONYCTUMKU OT AENCTBAWOTO 3aKOHOOATENCTBO M B  CbOTBETCTBME C
pasnopeabute Ha ycTPOACTBEHUTE aKTOBE Ha APYKECTBOTO. Ocurypasat uHGopmUpaHOCT Ha
BCMYKU aKLMOHEPU OTHOCHO TEXHUTE NpaBa.

O6uwo cubpaHue Ha akumoHepuTe

PrkosoacrsoTo Ha 3 ,BY/1 UHC" Al OCUTYPABA BHb3MOXKHOCT Ha BCUYKU aKLUMOHepH
Aa yyactsat B pabotaTta Ha O6w0TO cbbpaHue Ha akuMoHepuTe.

Bcuuku akumoHepu ca uHpopmupanu 3a npasunaTa, CbracHO KOWTO Ce CBMKBAT W
npoBeXAarT obwure cbbpaHUa Ha aKUUOHEPUTE, BKAIOYUTENHO npoueaypuTe 3a riacysaHe.

AKUMOHepWTe pasnonaraT C U3YepnaTte/NHa M HaBpemeHHa MHPOPMaUns OTHOCHO
AHEBHWA pej, AaTaTa M MACTOTO Ha NPOBEXAAHEe Ha PefOBHO WM M3BbHPEAHO 3acepaHue
Ha O6woTo cvbpaHne Ha akumoHepute Ha 3f ,BYN UHC" A/fl. NokaHaTta u maTepuanure,
CBbP3aHM C AHEBHUA pepl, ce Nyb6AWMKyBaT Ha KOPMNOPATUBHUA CaiiT Ha APYXKECTBOTO M B
TbproBCKUA perncrobp.

PvkoBoACTBOTO, NO Bpeme Ha o6woto cbbpanme Ha 3/ ,BY/1 UHC" Af ocurypsea
NPaBoOTO Ha BCUYKMU aKUMOHEPU A U3Pa3ABaT MHEHNETO CU, KaKTO U 4a 3a/aBaT BbNPOCH.

AKUWOHepUTe C NPaBso Ha r1ac MMaT Bb3MOXKHOCT A4a yNpaXKHABAT NPABOTO CM Ha Fnac
B O6woTo CbbpaHue Ha ApPYKECTBOTO IMUHO UAM Ype3 NpeACTaBuUTenn.

PbKOBOACTBOTO  OCbwecTsABa edeKTMBEH KOHTPOA uYpe3 Cb3gaBaHe Ha
HeobxoaumaTta opraH13aumMsa 3a r1acyBaHeTO Ha YMb/HOMOLLEHUTE Nnua B CbOTBETCTBUE C
UHCTPYKLMUUTE HA AaKLLMOHEPUTE MK NO Pa3peLlEHUTE OT 3aKOHA HauMHMW.

KopnopatusHoto pbkosogcreo Ha 34 ,BY/1 UHC" ALl wu3rotBa npasuna 3a
OpraHM3npaHeTo U MPOBeXAaHeTO Ha pPeAoBHUTE U U3BbHpegHWUTe O6wm cvbpaHusa Ha
aKuMoHepuTe Ha APYKeCTBOTO, KOWUTO rapaHTUpaT paBHONOCTABEHO TPETUPAHE Ha BCUYKM
aKUWOHEepPU N NPaBoOTO Ha BCEKU OT aKUMOHepUTe Aa U3Pa3n MHEHUETO CU MO TOYKWUTEe OT
AHeBHUA pep Ha 06woTo cbbpaHue.

KopnopaTtusHoto pbkosoactso Ha 34, ,BYN UHC" AL opraHusupa npouepypute u
Peaa 3a nposexpgaHe Ha Ob6woTo cbbpaHuMe Ha aKUMOHEPUTE NO HauMH, KOMTO He
3aTPyAHABA UM OCKBNABA HEHYXKHO rNacyBaHeTo.

KopnopatusHoto pbrkosogctso Ha 34 ,BYN1 MHC" AL, npeanpuema aeinctema 3a
Hacbp4aBaHe y4acTMeTo Ha akuuoHepu B O6uioTo cbbpaHue Ha aKuMOHepuTe, BKA. ypes
ocurypsiBaHe Ha Bb3MOXHOCT 33 AWUCTAHUUOHHO MPUCBCTBUE 4YPE3 TeXHUYECKW CpeacTsa
(BKN. UHTEPHET) B Cly4auUTe KOraTo TOBa € Bb3MOMXKHO U HEOBXOAMMO.

Bcuuku uneHoBe Ha pPBLKOBOACTBOTO NpUCHCTBAT Ha O6wuTe cobbpaHua Ha
aKUMOHepUTe Ha APYKECTBOTO.

TekcToBETE B NMCMEHMTE MaTepuann, CBbP3aHU C AHEBHUA peps Ha ObuwoTo
cobpanme 34, ,BY/1 UHC" ALl ca KOHKpeTHM u AcHu, 6e3 aa BbBEeXAaT B 3abnyxaeHune
akumMoHepuTe. BCWYKM NpeanoKeHWA OTHOCHO OCHOBHM KOPNOPaTUBHM CbLGUTUA Cce
NPeACTaBAT KaTo OTAeNHM TOYKM B [AHEeBHUA pen Ha O6woto cwvbpanve, B T.u.
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npeanoXKeHreTo 3a pa3npegensHe Ha nevyanba.

KopnopatusHoTo pbrosoacTso Ha 3[ ,bY/1 MHC" Al cvaelicTBa Ha aKuuoHepwTe,
MMalLM NpaBO CbIIAaCHO AEWCTBALLOTO 33aKOHOZATENCTBO, Aa BKAOYBAT AOMbAHUTENHU
BBNPOCKU 1 fa Npeanarat peweHnn No Beve BKAIOYEHW BbMNPOCK B AHEBHUA pea Ha O61oTo
cbbpaHue.

KopnopatusHoto pbKosoactBo Ha 34 ,BY/N1 UHC" AL rapaHTMpa npaBoTO Ha
aKumoHepute Aa 6baaT MHPOpMUPAHM OTHOCHO B3eTUTe pewieHna Ha O6LoTo cvbpaHue Ha
aKLMOHepuTe. '

EpHakso TpeTupaHe Ha akLLMOHEPU OT eAuH Knac.

KopnopartusHoTto pbkosoacteo Ha 3[4 ,BY/T UHC" ALl Tpetupa BCUUKM aKLUOHepU
eAHaKBo. Bcuukm akumK ca oT e4MH Knac 1 gasat eAHaKBM NpaBa Ha akuuoHepwure.

KoHcyntauumn mexay akumoHepuTe OTHOCHO OCHOBHU aKLMOHEPHU NpaBa

CbrnacHo pencrsaloTo 3aKOHOAATENCTBO U B CbOTBETCTBME C pasnopeabute Ha
ycrpoiicteeHuTe aktose Ha 34 ,BY/1 UHC" Afl, KopnopaTMBHOTO PbKOBOACTBO HE MOMe Aa
NPenATcTBa akUMOHEpUTE, Ala Ce KOHCYATUPAT NOMEXKAY CU MO BbNPOCU, KOUTO ce OTHACAT A0
TeXHUTE OCHOBHM aKLMOHEPHM NPaBa, NO HAYMH He AONYCKaLL, M3BbpLUBaHe Ha 3n0ynoTpebu.

Caenku Ha akuMOHepyU C KOHTPO/IHU NpaBa U CAeNKU, Heaonyckawm 3noynotpeba

Hama akumoHepu ¢ KOHTPOAHU Npasa.

IV. PASKPUBAHE HA UHPOPMALUA

Bbe Bpb3Ka ¢ nsncksaHuaTa Ha 3MMLUK 1 Ha ycTpoicTBeHUTe aKTOBE Ha APYXKEeCTBOTO
33 3aAbMKNUTENHOTO NpeaocTaBsaHe Ha uHbopmauna Ha Komucuata 3a puHaHCOB Hag3op.
KopnopatusHoto pbkosoacTso Ha 3/, ,,6Y/1 UHC" AJ] e yTBbpAMAO NOAUTHKA 32 pa3KpUBaHe
Ha WHPOpMauma, B CbOTBETCTBME C KOATO Cb3gade M NoAAbPKA CUCTEMa 3a pasKpUBaHE Ha
nHbopmaums.

B cvotBetcTBME C M3UCKBaHUATA Ha KoaeKca 3a 3acTpaxoBaHETO U YTBbPAEHUTE
obpasum Ha cnpasku oT Komucuata 3a puHaHcos Hagsop, 34, ,6Y/1 UHC" ALl ma npaKkTuka
33 U3roTBAHE Ha rOAULLIHUTE U MEeXAWHHUTE OTYETH, 3a pasKpusaHe Ha MHPoOpmaUUAa U
CBOEBPEMEHHOTO OnoBecTABaHe Ha BCAKA CbLUECTBEHa NepuoguyHa M WUHLUAEHTHA
MHPOpMaLUA OTHOCHO Ha APYKECTBOTO, HEFrOBOTO YNpaBaeHue, onepaTuBHaTa My AeHHOCT 1
aKUMOHEepHaTa My CTPYKTypa.

Ha kopnopatusHua caut Ha 3[4 ,BY/N1 MHC" AL (www.bulins.com) ce nybaukysa
cnegHata uHdopmauma:

- OCHOBHa, wuAeHTUPUUMPpALLA APYKECTBOTO TbProBCKAa M KOPNOPaTUBHA
nHdopmayus;

- pUHaHCOBM OTYETH 33 NnocnegHuTe 3 roguHu;

- MatepuanuTe 3a npeacroalinuTe obwwm cbbpaHna Ha aKUMOHEPUTE HA APYIKECTBOTO,
KaKTO M AOMbAHWUTENHU TaKuBa, NOCTLRAMAW NO 3aKOHOB pes. MHPopmauua 3a B3eTuTe
pelleHUa oT obwmte cbbpaHUA HA AKUUOHEPUTE NMOHEe 33 NOCNeAHMTE TPU FOAUHM, BKA.
uHdopmaLma 3a pasnpeaeneHnTe oT APYKECTBOTO AUBUACHTU 3a TO3M Nepuoa;

- MHOpPMaUUA 3a NpeacToalm CbbUTUs;

- Ba)XXHa MHopMauua, CBbpP3aHa C AeHOCTTa Ha APYKECTBOTO;

CkntoueH e 1 ce U3NbAHABA AOTOBOP 3a aKTyaZIM3MPaHE Ha BU3UATA U CbAbPKAHUETO
Ha caifTa. Cnep Kato ce M3paboTu HOBUA CalT Ha APYKECTBOTO, OCBEH ropHaTa uHdopmauus
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we ce nybaunkysaT gaHHuU U 3a:

- aKTyanHa MHGOpMaLMA OTHOCHO CTPYKTYparTa;

- YCTPOWCTBEHUTE AKTOBE Ha APYKECTBOTO U NPUETUTE NONUTUKM, UMALLM OTHOLLEHME
KbM AEMHOCTTa U PYHKLMOHUPAHETO HA APYIKECTBOTO;

- MHPOPMALUA OTHOCHO CTPYKTYpaTa W CbCTaBa Ha YNPaBUTENHUTE M KOHTPOSHM
OpraHu Ha ApYXeCTBOTO, KaKTO W OCHOBHa WMHPOPMAaUUA OTHOCHO TEXHWUTE Y/IeHOBeE,
BK/IOUMTEAHO U MHGOPMALUA 32 KOMUTETH.

PbKOBOACTBOTO Ha APYKECTBOTO M3rOTBA rOAMIIEH AOKAAZ 3a CBOATA AEWHOCT M roO
NPeACTaBA npea  akuuMoHepuTe Ha roguwHoto O6wo cbbpaHue, KaTo ocurypasa
ONOBECTABAHETO Ha BCAKA CbLUECTBEHA NEpMOAMYHA U MHUMAEHTHA MHPOPMALMA OTHOCHO
AeMHOCTTa Ha APYKECTBOTO NOCPEACTBOM KaHanu, KOMTO NPeoCTaBAT PaBHONOCTaBEH M
HaBpemeHeH A0CTbN A0 CbOTBETHaTa MHPOPMALMA OT aKLMOHEPUTE, KOHTPONHUTE OPraHu U
notpebutenure.

30, ,BY1 UHC" Al Hama 3aabieHue 3a pa3kpueaHe Ha Peryavpata nHpopmauus
npea Komucuata 3a ¢uHAHCOB Hap3op M 0b6LIECTBEHOCTTa - CbFACHO 3MNUK v npegp,
Komucuara 3a ¢puHaHCOB Hag30p n 06LWECTBEHOCTTA - CbINIACHO 3MNuUK.

V. BAUHTEPECOBAHU NULIA

30 ,6YN1 UHC" AL uaeHTuduumpa KaTo 3aMHTEPECOBAHWU AULA C OTHOLIEHME KbM
HerosaTa [eiHOCT BCMYKM /MLA, KOUTO HE Ca aKLUMOHEPU U KOWTO WUMAT MHTepec OT
WKOHOMMWYECKMA NPOCNEPUTET Ha APYKECTBOTO - CAYMUTENM, KAMEHTM, [AO0CTaBYUMLM,
6pokepu, areHTH, KpeauTopU M ObLECTBEHOCTTa KaTo LANO.

KopnopaTueHOTO pbKOBOACTBO HacbpyaBa CbTPYAHUYECTBOTO MeXAY APYHKECTBOTO U
3auMHTepecosaHMTe /MUA 3a noBuUWaBaHe Ha 6N1aroCbCTOAHMETO Ha CTpaHUTE W 3a
ocurypsaBaHe Ha yCTOUMBO pa3BUTUE HAa KOMNAHUATA KaTo LAO.

C Tasn uen npunara OCHOBHU NPUHUMNK B A HOCTTa CW CPAMO 3aUHTEPECOBaHUTE
nmua. OCHOBHUTE Le/IM Ha Ta3mn AeHOCT ca:

- ebeKTUBHO B3aUMOAECTBUE CbC 3aMHTEPECOBaHNTE NLLA;

- 3auMTaHe NpaBaTa Ha 3aUHTEPeCcOBaHWUTE /INLA, YCTAHOBEHU CbC 3aKOH WM MO CUNaTa Ha
B3aUMHM CNOPA3YMEHUA C KOMNAHWUATA;
- CbobpasnBaHe CbC 3aUHTepecoBaHUTe ML B CbOTBETCTBUE C NPUHLMNMTE 33 NPO3PaYHOCT,
OTYETHOCT U BU3Hec eTuKa;
- MHOOPMMPAHOCT Ha BCUYKM 3aMHTEPECOBAHU NMLA OTHOCHO 3aKOHOBO YCTAHOBEHUTE MM
npasa.

PtKOBOACTBOTO, Npunaraitkn NpuHUMNUTE rapaHTupa 6anaHca MeXay pasBUTUETO Ha
APYXECTBOTO U MKOHOMUYECKOTO, COLMANHOTO M eKOMOrocboBpasHOTO pasBUTME Ha
cpepara, B KOATO TO GyHKUMOHMPa.
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VI.  WHCTUTYUMOHANHW  WHBECTUTOPWM, MA3APU HA SUHAHCOBM
WHCTPYMEHTM M IPYTN MOCPEAHWLA

34, BY/1 UHC" Al HAMa aKLMOHEPU - MHCTUTYLIMOHANTHN UHBECTUTOPY.

KopnopatusHoto pbkosoactso Ha 3/ ,BY/N1 MHC" Afl usnonsea ycnyrute Ha
Ynpaenasawo apyxectso — KOMMNAC MHBECT Afl, koeto onepupa Ha pUHAHCOBUTE Nasapw,
W OCurypaBa CUTYPHOCT, AOXOAHOCT WU JIMKBUAHOCT Ha (UHAHCOBUTE WHCTPYMEHTH,
NpuTeXXasaHU OT APYKECTBOTO.

Hactoswarta aeknapauma 3a KOpnopaTMBHO ynpaBaeHWe Ha 34 ,6YN UHC" AL e
CbCTaBeHa U nognucaHa Ha 12.05.2021 r.

CuBeT Ha aupekTopuTe:

Npeaceparen — HeTposap}d Hukojfos MNeTkos

;/Hﬁ’él-ﬁa/fftj; - Kpym ,D,uMMTp;i\s Kpymos
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AOKJIAJL HA HEBABUCUMUTE OAUTOPH

Jlo AKuMoHepuTe Ha

37 ,BYJI HHC“ AJA

JlOK/IaA, OTHOCHO 0AUTA HA (UHAHCOBUSA OTYET
MueHue

Hue u3pbpiIuxMe ouT Ha QHHaHCOBHA oTYeT Ha 3/1,,BYJI UHC" A/l (,JpyxecTBOoTo"), ChAbpIKall]
oT4YeT 3a QHHAHCOBOTO ChCTOsTHHE KBM 31 fekemBpH 2020 r., oT4eT 3a neyanbarta uau 3arybaTta
U IpyTHs BCe06XBATEH /10X0/, OTYET 32 IPOMEHHTE B COGCTBEHUS KallMTa/l H OTYET 3a NapUYHHTE
MOTOIM 33 MOAMHATA, 3aBbPLIBAIA HA Ta3H [AaTa, KaKTO H NOSCHUTE/NHHTE MPHJIOKEHHS KbM
GHUHAHCOBHA OTYET, ChABPXKAILKM H 0GOGILEHO OINOBECTABAHE HA ChIECTBEHUTE CYETOBOAHH
MOJIUTHKH.

[lo name MHeHMe NPHUIOKEHHAT (HHAHCOB OTYET NPEACTABA JAOCTOBEPHO, BBB BCHUYKH
CHILECTBEHH aCHeKTH, PHHAHCOBOTO ChCTOSSHHE Ha JlpyecTBoTo KbM 31 AekeMmBpu 2020 1. u
HErOBHTE (QHWHAHCOBH pe3yaTaTH OT JeHHOCTTa W MapHYHWTE My HNOTOLY 3a [OLUHATA,
3aBbpUIBAINA Ha Ta3H JaTa, B ChOTBETCTBHE C MexZyHapoJHUTEe CTaHAAPTH 32 (HHAHCOBO
otyuTaHe (MCPO), npueru ot EBponeiickus cnios (EC).

ba3za 3a H3pa3aBaHC HA MHEHHE

Hue u3BbpmMxMe HaMKA OJHUT B CHOTBETCTBHE C MEXAYHAapOAHHWTE OJUTOPCKH CTaHAAPTH
(MOC). HamuTe 0TTOBOPHOCTH CBHIVIACHO TE3H CTAHAAPTH Ca ONUCAHU JAOIBIHATENHO B pa3je/a
OT HamuA JoKaaj ,0TrOBODHOCTH Ha OAMTOPHTE 3a OAMTa Ha ¢MHAHCOBHA oT4yeT". Hue cme
HE3aBUCHMH OT /[Ipy»KeCcTBOTO B CBOTBETCTBHEe ¢ MeXAYHApOJHUS eTHYeH KOZEKC Ha
npodecHoOHa/lHUTe  CYETOBOAWTENH  (BKIIOYUTENIHO MeXAyHapoAHH CTaHAApPTH  3a
He3aBHCUMOCT) Ha CbBeTa 3a MeX/yHapOJHH CTAaHAAPTH N0 eTHKa 3a cueToBoauTeny (Kogekca
Ha CMCEC), 3aeiHO ¢ eTMYHHTE U3HCKBAHH Ha 3aKOHA 32 He3aBUCHMHUA GuHaHCOB oauT (3HDO),
OPHJIOXKHMMH 110 OTHOIUEHHME Ha HAllWA OAUT Ha QUHAHCOBUA OTYET B Bbjrapus, kato Hue
HM3I'bJIHMXME H HAIlUTE APYTH €THYHH OTTOBOPHOCTH B ChOTBETCTBHE C M3UCKBaHHATa Ha SHDO
u Kopekca Ha CMCEC. Hue cyuTame, 4e OJUTOPCKHTE JOKA3aTeJICTBA, MOJY4EHH OT HAC, ca
AOCTAaTBbYHHU U YMECTHH, 3a A3 OCHTYPAT 6a3a 3a HallleTO MHEHHe.



HLB)BULGARIA

Ki11090BH 0AMTOPCKH BBIPOCH

Kino4yoBu OAMTOPCKH BBIPOCH Ca Te€3H BBIPOCH, KOUTO ChIJIACHO HalllaTa HpO(i)ECI/IOHaJIHa
IpEeleHKa ca OMIH ¢ Hal-roJisAsMa 3Ha4YUMOCT npud OgUTa Ha Cl)I/IHaHCOBI/IH OT4YeT 3a TeKyliud
nnepuon. Te3u BBIIPOCH Ca pa3rjedaHHd KaTO YacCT OT HAlllUsA OJIUT HA ('I)I/IHaHCOBPIH 0TYEeT KaTO A0
H (bOpMHpaHETO Ha HAlI€TO MHEHHE OTHOCHO HET0, KaTO HHe He MPeJoCTaBaAMe OTAE/HO MHEeHHe

OTHOCHO T€3H B'BIIPOCH.

~ONpejensaHe Ha CTOMHOCTTA HA 3aCTPAaXOBaTe/IHUTE Pe3epBH”

Busic nosichumentu 6enexcku 4.20, 4.21. u 16 kem 200uwHus uHaHcos omyuem

| K/II040B 0AMTOPCKH BBOPOC

Kak T03H K/II040B 0 AUTOPCKH BBIIPOC Gelle
aZpecUpaH NpH NpoBeAEHHsA OT HAC OJAHT

3acTpaxoBaTeJIHUTe pe3epBH (3ab/DKeHUATA
o 3acTpaxoBaTe/JHH  [OTOBODH) Ha
ApyxectBoTO KBM 31 AiekeMepu 2020 1. ca B
pasmep Ha 271 448 xwuia. JseBa, KOeTo
npepcraeasaBa 77 % oT o6iaTa CTOMHOCT Ha
NacuBUTE Ha JIpy?»KECTROTO K'bM Ta3H A4Ta.

OueHkaTa Ha 3aCTPaxOBaTe/SHHTE PE3EPBH €
CJIOXHA 06J1aCT, KOATO U3HCKBA NMpPHIaraHeTo
Ha Pa3/JIMYHH NPEeATIOJIOXKEHH S, AOMYCKaHUA U
NpHUG/NIHM3UTENTHH OLEHKH, ONpeJEesIeHH 4Ypes3
U3I0JI3BAHETO Ha CBBKYIHOCT oT
CTAaTHCTHYECKH H MaTeMaTHYECKH METOAH K
MpaBWIa, KaKTO H NOJI3BAHETO HA Pas/iMYHU
npodecHoHaNHH eKcnepTd. [lo cbiecTBO
TOBA TA TIPEACTaBJABA MpeleHKa 3a
ObAeliTe IUIAN[AHUA  Ha NpeAsBeHH U
HelpeJsiBEHH MpPeTeHIHH 3a IEeTH II0
3aCTpaxoBaTe/JHUTE JOTOBOPH M CBbpP3aHHTE
C TAXHOTO ypeXxZaHe pPasXofy KbM
oIpezeJieHa JaTa.

OIJ;eHKaTa Ha 3aCTpPaxoBaTEJIHHTE pe3epBH
BKJ/IIOYBa BHCOKa CTENEH Ha Cy6eKTPIBHOCT H
CJIOJKHOCT U H3UCKBA CBHIECTBEHH NPELeHKH
10 OTHOLIEHHE Ha IIPHUJaraHeTO Ha KJIY0BH
IIpeAnoJoXKeHHA H METOA0JIOTHA 3a

ITo BpeMe Ha HalKA OJUT, OJUTOPCKHTE HH
npoueAypH BKIIOYBaxa, 6e3 /1a ca orpaHUYeHH

J0:

- nperjaen H dHA/IHU3 Ha
IIOC/IEA0BATE/THOTO TIIpHJIaraHE Ha
ChlCcCTBYBAIllaTa C4YeTOBOAHA

MO/IHTHKA 33 OLeHKA W NpeJCTaBsAHe
Ha 3acTpaxoBaTeJHHTE PE3EpPBH Ha
JApy:KecTBOTO OT IJieJHA TOYKA Ha
H3HUCKBAaHHATA HA MNPHIOKHMHTE
MC®O u mpunoxumaTa peryaaTopHa
paMka 3a cnenuduyHaTa JeHHOCT Ha

Jpy»xecTBOTO;

- TPOBEpPKa Ha MBJHOTATA H TOYHOCTTA
Ha H3NOJ3BaHHUTE 334 H34YHUCAEHHATA
JAHHH 32 NpeTeHUHUTE, I0J3BAaHH OT
aKToepa Ha /Ipy>ecTBOTO 3a OI[eHKa
Ha 3aCTpaxoBaTe/HHTE pe3epBH 3a
BB3HUKHAJIH, HO HenpeJsBeHH
IPEeTEeHIHH 3a IEeTH [0 3acTpaxoBKa
L pPOXaaHCKa OTTOBOPHOCT Ha
aBTOMOOMIHCTA";

- BKJIIOYBaHe Ha  4JEeHOBe Ha
OAHWTOPCKUTE €KUM C aKTHepcKa
KBIHQHKaLUs H OIIHT, 3a
HE3aBHCHMO TeCTBaHe Ha OLIEHKHTE Ha
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M3YHC/IABAHE B CBOTBETCTBHUE CBbC
CYeTOBOJHATA MOJIHTHKA Ha J[py»KEeCTBOTO H C
peryJlaTOpHHTEe W3HCKBAaHUA IO OTHOIIEHHE
Ha Te3H Pe3epBH.

[lopagu ToBa, HHe ce GOKycHpaxMe BBPXY
3acTpaxoBaTeJIHUTE pe3epeHy,
NpeACTaBAsABAld PEe3epPBH 3a NPEACTOALIH
NJaljaHus, onjeHKaTa Ha 6'bAEL0TO pa3BUTHE
Ha Te3H pe3epBH U aJIeKBAaTHOCTTA HAa
TeXHHYECKHTE PE3EPBH, KATO KAIOYOB BHIPOC
3a HaUIHsi CbBMECTEH OJ[UT.

PBKOBOJCTBOTO IO OTHOIIEHHE Ha
pesepBa 33  BB3HHKH&IH, HO
HelpeJsBeHH NpeTeHIuH o
3acTpaxoBKa S paKaaHcKa
OTTOBOPHOCT HAa aBTOMOGHJIHCTA",
KaKTO H 32 OLleHsIBaHe Ha YMeCTHOCTTa
Ha KJIKYOBUTE JACMYCKAaHHs W Ha
IpHJIaraHaTa METO/0JIOTHS 3a
M34MCAsBaHe Ha TO3H  PE3epB,
BKJIFOUHMTEJTHO H OLleHKa  3a
JAOCTAaTBYHOCT HA PE3EPBHUTE;

H3BBpLINXME HE3aBHCUMO
Iperu3YucJeHue Ha MoJieIuTe 3a
pasBUTHe Ha NpPETEHIHUTE MO0
OTHOILIeHNEe Ha U36paHu 3aCTPAax0BKH,
boxycupaiiku ce 0co6eHO BbpXy Hal-
rojieMHs1 1 Hal-HeCUTrypeH pesepB 3a
B'b3HHKHAIH, HO HelpeJABEeHHU
NpeTeHIHH 1o 3acTpaxoBKa
»IpaxkJaHcKa OTTOBOPHOCT Ha
aBTOMOOHJIHCTA";

OLIEHHXMe aZIeKBATHOCTTa Ha pe3epBa
Ha JIPY?KeCTBOTO 3a Bb3HHKHAIH, HO
HelnpeAsSBeHH MpeTeHUWH Ha 06a3a
O6biel[0 pa3sBUTHEe Ha pe3epBa 3a
OPEeACTOSIIH MJIAIAHHUSA;

OLlEeHNXMe AICKBEATHOCTTA Ha
ONIOBECTABAHHUATA, CBbpP3aHH CbC
3aCTpaxoBaTE/IHHTE PE3CPBY,

BKJ/II0YEHH BbB QUHAHCOBUSA OTYET HA
JPY>KeCTBOTO.
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Apyra undpopmanus, pas/iM4YHa oOT UHAHCOBUSA OTUET U OAUTOPCKHA AOKIAJL BHPXY
Hero

PbKOBOCTBOTO HOCH OTTOBOPHOCT 3a JipyraTa HHQopMauus. Jipyrata HHPpOpMaIHs ce CbCTOU OT
JOKAaA 3a JeHHOCTTa M JeKJapalus 3a KOPIOPATHBHO YHOpaBJeHHe, HM3TOTBEHH OT
PBKOBOACTBOTO ChIVIaCHO [J1aBa ceaMa oT 3akoHa 3a CYETOBOJCTBOTO, HO He BKJIKYBA
(GHHAHCOBHS OTYET U HAIIHS OJUTOPCKH JOK/IaJ BHPXY HETO.

Hamero mMHeHHe OoTHOCHO GMHAHCOBHMA OTYeT He o6GxBamia ApyraTa MHGOpMaLud U HHE He
H3pa3gBaMe KaKBaTo U Aa e GopMa Ha 3aK/II0UYeHUe 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He e
W3PHUYHO NIOCOYEHO B IOKIAJa HH U JI0 CTEIIeHTA, {0 KOATO € [I0COYEHO.

BbE BpBb3Ka C HAlIMA OAMT Ha pHUHAHCOBHUS OTYET, HAWIATA OTTOBOPHOCT Ce CHCTOH B TOBA Ja
npoyeTeM JpyraTa HHQOpPMaLHUs U 110 TO3H HaYWH /J]a NpeleHUM Ja/Id Ta3y Jpyra HHpopManus e
B ChILIECTBEHO HECHOTBETCTBHE C QHHAHCOBHSA OTYET WJIM C HANIMTE MMO3HAHHA, IPHAOGUTH IO
BpeMe Ha O/MTa, WJIH II0 JPYr HadWH H3IMJIEXKAA Ja ChAbPiKa CBI[ECTBEHO HEIPaBHJIHO
JOKJIa/iBaHe. B ciyyal ye Ha 6a3aTa Ha paboTara, KOSITO CMe M3BBPIIMJIH, HHE JOCTUIHEM Ji0
3aKJII0YEHHE, Ye € HaMHIe ChIIeCTBEeHO HeNPaBU/IHO JOK/IA/IBaHe B Tasu Apyra MHPOpManus, oT
Hac ce H3HCKBa Ja JIOK/JI3iBaMe TO3H (aKT.

HsaMame KaKgo Aad IOK/JIafBaMe B TOBA OTHOLIEHHE.

AOH’LJIHI/ITGJIHI/I BBIIPOCH, KOHTO mNOCTaBA 3a gOKJ/JAaJgBaHe 3aKkoHBT 3a
CIYEeTOBOACTBOTO

B pgonmb/iHeHMe Ha HallWTe OTTOBOPHOCTH M AOK/IajBaHe cbriaacHo MOC, mo oTHOIIeHHe Ha
AOKJaZa 3a JeHHOCTTa M JeKJapalHsaTa 32 KOPIOPAaTHBHO VIOpaBJeHHE HHE HU3IIBIHHXME H
poueAypuTe, A06aBeHH KbM H3HCKBaHHTe no MOC, cbraacHo ,YKasaHUS OTHOCHO HOBU U
pasimypeHy OAMTOPCKH JOK/IALH H KOMYHHKALMSA OT CTPaHa Ha oguTopa” Ha npodecHoHalHATa
OpraHM3alusl Ha PerucTpHpaHMTe OJHTOPH B DBobsrapusa, MHcTHTyTa Ha AUIJIOMHPaHHTE
excnept-cyeToBoguTe u (MJEC)". Tesu npoueaypy KacadaT MPOBEPKHU 3a HAIMYHETO, KAKTO H
IPOBEPKH Ha GpopMaTa U CbAbPXKAaHHETO HA TAa3H Apyra HHGOPMALMA C e/ 4 HH NIOAIOMOIHAT
BbB (OpDMHpaHe Ha CTAaHOBHUIle OTHOCHO TOBa JalHM Jpyrata HMHPOpManus BKJIKYBA
ONOBECTABAHHUATA M JOK/JIaZBAHUATA, IPeABUJIEHU B IPUJIOKHUMHTE B Bbharapus, ['1aBa cegma oT
3akoHa 3a C4eTOBOJCTBOTO M 4. 1001, a/i. 8, KbAETO € NPHJIOKUMO, OT 3aKOHA 3a MyBIUYHOTO
npejJiaraHe Ha [[eHHH KHIDKA.

CmaHosuwe 88 8ps3Ka ¢ Ua. 37, aa. 6 om 3aKoHA 3d C4emosodcmeomo

Ha 6a3aTa Ha U3BBPIIEHHTE NPOLEAYPH, HAIIETO CTAHOBUIIIE €, Y€:
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a) HMudopmanuaTa, BKIOYEHa B JOKJIaJa 3a AeHHOCTTA 32 PMHAHCOBATA TOJHMHA, 33 KOSITO €
HU3TrOTBeH GUHAHCOBHAT OTYET, ChOTBETCTBA HAa QUHAHCOBHA OTYET.

6) [JloknagbT 3a JeHHOCTTA € U3TOTBEH B CHOTBETCTBHE C M3MCKBAHHMATA Ha [J1aBa ceiMa oT
3aKoHa 3a CYeTOBO/ACTBOTO.

B) BpaexsapanusTa 3a KOpHIOpPaTHBHO ynpas/ieHHe 3a pUHAHCOBATA FOAMHA, 33 KOSITO € H3TOTBEH
GHHAHCOBUAT OTYET, e NpeACTaBeHa M3UCKBaHaTa CBIJIAcHO [/1aBa ceaMa OT 3aKoHa 3a
C1eTOBOACTBOTO M 4. 100w, an. 8, KbAeTo e NPHUJIOKHMO, OT 3aKOHA 3a NMyBAHYHOTO
IpejjaraHe Ha IeHHH KHIDKA, HHGopManus.

OTroBOpHOCTH Ha PBHKOBO/JCTBOTO H JIMIATA, HATOBAPEHH C 0GIN0 yNpaB/eHHe 3a
duHaHCOBMSA OTUET

PBKOBO/ICTBOTO HOCH OTTOBODHOCT 33 H3TOTBSIHETO W AOCTOBEPHOTO NpeJCcTaBsdHe Ha TO3H
¢unaHCcOB oTyeT B cboTBeTCcTBUE ¢ MCPO, npuetu ot EC 1 3a TakaBa cucteMa 3a BBTpelieH
KOHTPOJI, KAKBaTO PBKOBO/JCTBOTO ONpe/e/id KaTO Heo0X0/4HMa 32 OCHTYpSIBaHe H3TOTBAHETO Ha
GHMHAHCOBH OTYETH, KOHTO HE CBHABPKAT CHIIECTBEHH HENPABHAHH OTYMTAHHS, HE3aBUCHMO
Ja/IA I'bJDXALY ce Ha U3MaMa WIH rpelka.

[lpn u3roTBsiHe Ha (QUHAHCOBHA OTYET PBKOBOJCTBOTO HOCH OTFOBOPHOCT 3a OlleHSBaHe
CIOCOGHOCTTa Ha /Ipy»KecTBOTO Aa IPOAB/DKH A3 GYHKIHOHMUPA KaTo eCTRall0 ApeAnpHATHE,
ONOBECTABAHKH, KOTaTO TOBA € MPHJIOXKHMO, BBIPOCH, CBBP3aHHU C MPEANON0XKEHHETO 3a
AEWCTBAILO NPeANPUATHE H H3N0/I3BalKH CYeTOBOAHATA Ga3a HA OCHOBATA Ha NPEZATO/I0KeHUETO
3a JeHCTBALIO MPEANpPHATHE, OCBEH aKo DPHKOBOACTBOTO He Bb3HAMepsiBa Ja JIMKBHAHPA
APYecTBOTO MM Aa NPEyCTAaHOBM JeHHOCTTa My, WIH aKO PBKOBOJACTBOTO Ha NPaKTHKA HAMA
ZPyra aiTEpPHATHEA, 0CBEH /| IOCTLIIN HO TO3H HAYKWH.

JIunaTta, HaTOBapeHH € 0610 yIpaB/IeHHe, HOCAT OTTOBOPHOCT 3a OCBHIECTBABAHETO Ha HA/30p
Ha/| mponeca 1o $HHAHCOBO OTYHTAHE Ha J[pyKeCTBOTO.

OTI‘OBOpHOCTPl Ha OJUTOPUTE 32 OJHTA Ha (l)PIHaHCOBPIH oT4yeT

Hamrure nesu ca ga mojiy4uM pasyMHa CTeleH Ha CUTYPHOCT OTHOCHO TOBa Jiaid GHHAHCOBHA
OTYET KaTO UAJI0 He ChIbPXKa ChIECTBEeHH HEIIPAaBU/IHH OTYMTAHHS, HE3AaBUCHMO AaIH A'b/IKAIN
Cé Ha M3MaMa HJIM TpellKa, U fa U3JaJeM OJUTOPCKH JOKJaZ, KOHTO Ja BKJIIOYBA HALIETO
OJMTOPCKO MHeHHe. Pa3yMHaTa CTelleH Ha CHTYPHOCT € BHCOKA CTENEeH Ha CHTYPHOCT, HO He e
rapaHiius, e OJHWT, H3BbPUIEH B ChOTBeTCTBHE ¢ MOC, BHHAru nie paskpuBa ChLIECTBEHO
HElPAaBU/IHO OTYMTaHe, KOTaTO TaKOBa CbINECTBYBa. HempaBWIHW OTYMTAaHUA MoOraTt Ja
Bb3HMKHAT B Pe3y/JTaT HAa M3MaMa WJ/IH IpeliKa H Ce CYMTAT 3a ChIIECTBEHH, aKo GH MOTJIO
pasyMHO [ia ce 04aKBa, Ye Te, CAaMOCTOSITENIHO WIH KaTO CHBKYIHOCT, 6MXa MOTJIH A3 OKaKaT
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BJIMSIHHE BbPXY HKOHOMHYECKHTE pelleHHs1 Ha NOTPeOUTE/INTe, B3eMaHH Bb3 OCHOBA HA TO3M
$HUHAHCOB OTYET.

Kato wact or oguta B cproTBeTcTBHe ¢ MOC, HHe m3nosizBaMe npodecHoHasHa NpelleHKa U
3amia3Bame npoQecHoOHaJIeH CKEeNTHIHM3BM [0 BpeMe Ha HeJius oAuT. Hue Cbijo Taka:

— HJAeHTHHIMpaMe H OlieHABaMe DHCKOBETE OT CBIIEeCTBEHH HEMPABHIHH OTYMTAHHSA BB
¢uHAHCOBHA OTYET, HE3aBUCHMO JaJIH ABb/DKAIH Ce HAa H3MaMa MJIK IpellKa, paspaboTBaMe U
U3M'bJIHAABAME OJUTOPCKH NMPONEJYPH B OTTOBOP HA Te3W PUCKOBE H NOJydyaBaMe OJUTOPCKH
AOKa3aTeJICTBa, KOUTO Jia €a JOCTATbYHH M YMECTHH, 3a Jja OCUTYPAT 6a3a 3a HallleTO MHEHHE.,
PHCKBT Aa He GbJe PasKpPUTO CHLIECTBEHO HENPABHUJIHO OTYHTAHE, KOETO € pe3yaTaT OT
H3MaMa, € IO0-BHCOK, OTKOJIKOTO PHCKa OT CBLIECTBEHO HENPABUJHO OTYHTAHE, KOETO €
pe3yATaT OT rpeuika, ThbH KaTO HM3MaMmaTa MOXe Ja BKJIOYBA TaiHO CIOpasyMsABaHE,
¢anuubunupare, npeAHaMepeHH INPOIYCKH, W3SIBJEHHUS 3a BbBEXKJAHE Ha OJUTOpa B
3a6/1y/IeHHe, KAKTO M IpeHe6GpereaHe U 3206HKaIAHE Ha BTPELIHHSA KOHTPOJL.

— mojy4YaBaMe pa3bHupaHe 3a BBTDELIHHS KOHTPOJ, WUMall OTHOLIEHHE KBM OJMTa, 3a Ja
paspaboTMM OJHMTODCKH IIpOLEAYPH, KOWTO Ja Ca MNOAXOAAIH INpPH KOHKPETHHTE
06CTOATEJICTBA, HO He C IieJl H3pa3siBaHe Ha MHEHHE OTHOCHO e(peKTHBHOCTTA Ha BHTPELIHUA
KOHTPOJ Ha JIpy>KeCTBOTO.

— OLieHsBaMeé YMECTHOCTTAa Ha H3I0JI3BaHHUTE CYETOBOJAHH NOJUTHKH M pa3yMHOCTTa Ha
CYETOBOJHHTE NPUOIH3UTE/HH OLIEHKH H CBBP3aHHTE C TSX ONOBECTABAHHSA, HATIPABEHH OT
PBKOBOJACTBOTO.

— JOoCTHraMe [0 3aK/JI4YeHHEe OTHOCHO YMECTHOCTTAa Ha H3I0J3BaHe OT CTpaHa Ha
PBKOBOJICTBOTO Ha CYETOBOAHATA 6a3a Ha OCHOBATa Ha MPEAIOJOXEHUETO 3a JeHcTBalio
NpeANpUATHE H, Ha 6a3aTa Ha NOJYYEeHHTE OAUTOPCKH J0KA3aTe/CTBa, OTHOCHO TOBA JAJIH e
Ha/THIe ChUIeCTBEHA HECHTYPHOCT, OTHACAILA CE IO CHbOUTHSA UK YCI0BHS, KOUTO 6MXa MOTJIN
714 TOPOJAT 3HAYHTE/IHH CbMHEHHUsI 0THOCHO CIOCOGHOCTTA Ha JIpY»KeCTBOTO Jia MPOAB/DKH Aa
GYHKIMOHHPA KaTO AeHCTBAallo NpeanpHsATHe. AKO HME JOCTHTHEM Zi0 3aK/II0YeHHe, de e
HaIULE ChIIECTBEHA HECUTYPHOCT, OT Hac Ce H3UCKBa Jja IPHBJI€YeM BHUMAHHE B OJJUTOPCKUS
CH AOKJIAJi KBM CBBP3aHUTE C Ta3H HECUTYPHOCT OIIOBECTSBAHNS BbB QHHAHCOBHSA OTYET HJIH
B C/Iy4aH 4ye Te3M ONOBECTABAHMSA ca HEa[IeKBAaTHH, la MOAUHUIMpPaMe MHeHHeTo cH. HamuTe
3aK/II0YEHHA Ce€ OCHOBABAT Ha OJMTOPCKHTE JOKa3aTe/CTBa, NMOJYYEHH [0 JaTaTa Ha
OJHUTOPCKHA HH AOKAaZ. bbjemy cbOMTHA WIH YCIOBHA 06ade MOTaT Jia CTaHAT MPHUYHHa
Jpy>ecTBOTOo Ja MpeyCcTaHOBH QYHKLMOHUPAHETO CH KaTo JiefCTBaLL0 NpeAIpUATHE,

— OIleHsIBAaMe ISVIOCTHOTO HPEeACTABAHE, CTPYKTypa H ChAbpXKaHHe HAa (QHHAHCOBHS OTYET,
BKJIOYHTE/JHO ONOBECTABAHUATA, H A/IH QUHAHCOBHSA OTYET MPE/ICTABS OCHOBOIOJIATALHTE
3a HEro CZieJIKM M CbOMTHS 10 HAYKH, KOHTO IMOCTHUIa JOCTOBEPHO Mpe/ACTaBsHE.



HLB)BULGARIA

Hue KOMYHHKHpaMe C JIMLATa, HATOBAPEHH C 06m0 ynpaBJIEHHE, HapeJ C OCTaHA/INTe BBIIPOCH,
IJIAaHUPpaHHA 00XBaT U BpeMe Ha H3II'bJIHEHHE Ha OJHTAa U ChIIECTBEHUTE KOHCTATALlUH OT OANTA,
BK/IIOYHUTEJIHO CBUHIECTBEHH HEJOCTAThIU BB BbTPEIIHUA KOHTPOJI, KOHTO PI,ZLEHTPICI)I/ILIPlpaMe o
BpEME Ha U3BBPILUBAHHA OT HAC OQHUT.

Hue npefocraBaMe ChILO TaKa Ha JIULATA, HATOBAPEHH C OGO YIPaBJieHHe, H3ABJ/ICHHE, Y€ CMe
H3II'BJIHUIM DPHUIOKHMUTE €THYHH H3HUCKBaHHUA BBHB BpPb3Ka C HE3aBUCHMMOCTTA M de Il
KOMYHHKHpaMe C TAX BCHYKH B3aUMOOTHOLIEHHA U JPYTH BBIPOCH, KOUTO GHXa MOIJIM pa3yMHO
Ja ObjaT pasriexjaHH KaTo HMauld OTHOUIEHHEe KBbM He3aBHCHMOCTTa HH, a KOraTro e
IPHI0XHMO, H CBbP3aHUTE C TOBA IPEANasHH MEPKH.

Cpex BBIPOCHTE, KOMyHHKHDaHH C JIMLATa, HATOBApEHU C 00110 yIpaB/ieHHE, HHE ONPEAEIIMe
Te3H BBIPOCH, KOUTO ca GUIH C Hail-rosifiMa 3HAYMMOCT IPH OJHTA HAa (PUHAHCOBHS OTYET 3a
TeKyLIHsA IEePHOL U KOUTO C/e[J0BaTesHO Ca KAIOY0BH OAUTOPCKH BEIpocH. Hue omunceaMe Te3u
BBIIPOCH B HALIUA OJUTOPCKH JOKJIAJl, OCBEH B C/Iy4aHuTe, B KOUTO 3aKOH HJIM HOPMaTHBHA ypeiGa
Bb3NpPeNATCTBA NyGJIMYHOTO ONOBECTABAaHe Ha MHQPOpPMAHUS 3a TO3H BBIPOC HIM KOTATO, B
H3KJIIOYHTEJHO PeJKH C/Iy4aH, HHe pelliuM, Ye AaJieH BBIPOoC He C/Ie/Ba Aa 6'b/le KOMYHHKHPAH B
HallHs JOKIAJ, Thil KaTo 6M MOIJIO pa3yMHO Ja ce 0YaKBa, Ye HeGJaronpHSTHUTE NOC/AeCTBHS
OT TOBa /lelicTBHe 6MXa HaABHILIW/IH [IOJI3HTE OT IJIeJHA TOYKA Ha 06IeCTBEHHSI HHTEPEC OT Ta3H
KOMYHHKAIIHS.

Hue cMe co/sinAapHO OTTOBOPHH 3a M3II'BJHEHHETO HA HAUIUsS OJUT M 33 H3Pa3eHOTO OT Hac
OJMTOPCKO MHEHHE, CBIJIACHO M3HCKBaHMATa Ha 3HPO, npunoxum B Buarapus. [Ipu noemane 1
HM3II'bJ/IHEHHE Ha aHTXHMEHTA 33 CbBMECTEH O/IUT, BBB BP'b3Ka C KOHTO JOK/a[BaMe, HHE CMe Ce
PBKOBOJH/IH H 0T HacoKkHTe 3a U3I'bJHEHNE Ha CbBMECTEH OJHT, U3fafeHd Ha 13.06.2017 r. oT
WHcTHTyTa Ha AMIJIOMHDAHUTE EKCOEPT-CYeTOBOAUTENH B Bwarapua u ot KomucuaTa 3a
ny6JiMYeH HaA30p HaJ PETHCTPUPAHUTE OJUTOPH B Bbarapus.

Aoma,q BBB Bp'b3Ka C IPYTH 3aKOHOBH M PEryjiaTOpHHA H3UNCKBAHUA

Joxnaasane cbriacHo 4ia. 10 ot Pernament (EC) Ne 537/2014 BBB Bpb3Ka C
M3UCKBAHMATA Ha 41 59 oT 3aKoHa 3a He3aBUCHUMHUA GUHAHCOB OJUT

CbriiacHO M3HCKBAaHHUATA Ha 3aKOHa 3a He3aBHUCHMHA QHHAHCOB OJUT BBB Bpb3Ka ¢ 4. 10 ot
Pernament (EC) Ne 537/2014, nue pokiajBaMe JOMBJHHTENHO W H3J0XKEHATa MNO-AOaY
HHbopManus.

— ,E#td Eq bu Boearapua“ 00/ u ,,ATA Koncynt” 00/ ca Ha3HaYeHH 3a 3aABJDKUTEHH OUTOPH
Ha QHHAHCOBHYA OTYET 3a [O/IMHATA, 3aBbpuiBania Ha 31 gekemspu 2020 r. na 3/ ,BYJI UHC”
AJl (,JpyxectBoTo“) oT O610TO CHOPAaHHE HA AKIIMOHEPUTE, PoBeAeHo Ha 30 cenTeMBpH
2020 r., 3a nepuoA OT e/IHA TOIMHA.



HLB)BULGARIA

— OpguThT Ha dHuHAHCOBHMA OTYeT 3a rOAHMHATA, 3aBbpliBama Ha 31 gexemepu 2020 r. Ha
JpyKecTBOTO NMpeSCTaBAsABA IETH I'bJEH HENPEKbCHAT aHTKUMEHT 3a 3a//b/IKHATE/NEeH OHT
Ha ToBa mnpeanpuaTtHe, uspbpuied ot ,Eitd En Bu Bwarapua“ 00/l u mbpBH mbJeH
HENpPeKbCHAT aHTDKUMEHT 33 3a{b/DKUTE/IEH OQUT Ha TOBA IpeIpUATHE, U3BbpIIEH oT ,ATA
Koucyat” 00/.

— lloTBBpXgaBaMe, Ye U3PA3eHOTO OT HAC ChbBMECTHO OJMTOPCKO MHEHME € B ChbOTBETCTBHE C
AOIBJIHUTE/HUA [OKAAJ, MNpPeJCTaBeH Ha OAWTHHA KOMHUTeT Ha /JIpy»KecTBOTO, ChIJIACHO
H3HCKBaHHUATA HA Y. 60 0T 3aKOHA 32 HE3aBUCHMUST GHHAHCOB OJHT.

— lloTBBpKAaBaMe, 4e He CMe NPEAOCTABSUIN TIOCOYEHHTE B 4. 64 0T 3aKOHA 3a He3aBHCHMHSA
bHHAHCOB OIUT 3a0paHeHH YCAYTH H3BBH OAUTA.

— IloTBBpXKAaBaMe, Yye NpPH HU3BBPIIBAHETO Ha OJUTA CMe 3aNasH/H CBOATA HE3aBHCHMOCT
crpsamo JIpyxecTroTo.

— 3a nepHoAa, 3a KOMTO ce 0THACA U3BBbPIIEHHUS OT HAC ChBMECTEH 3a//b/DKHTE/IEH OJUT, OCBEeH
O/IMTa, HUE He CMe NPEeJOCTABSIN APYTH YCAYTH Ha JIpyKeCcTBOTO, KOMTO Ja He Ca IOCOYEHH B
JI0KJ1a/] 32 IeHOCTTa HJIH QHUHAHCOBHS OTYET Ha J|pyKeCcTBOTO.

Codwust, 14 mai 2021 r.

3a,Eity Ext Bu Bearap o 3a ,ATA Koucyat” 00/ | \\n%erv]
Beponuka Pesascka | \(, Pymen BecennHoB | |
Ynpasumen Ynpasumen !

Peaucmpupan odumop, omzoeopeH 3a oouma

Crosia CTOsSIHOB

rp. Codus

Pezucmpupat odumop, 6yu.“Bearapua“ Ne 81B, eT. 2, odpuc 5

oduma
rp. Copusn

“

6ys. ,KoHcTanTuH Benmukor” N2 149-
151, eTax 1, oduc 2



3A BYA MHC AA

@HHAICOB OTIET

31 aexemspu 2020 r.

OTUYET 3A ®PUHAHCOBOTO CBCTOAHUE KbM 31 AEKEMBPU

AxTuBn IMoacmenue 31.12.2020 31.12.2019
'000 as. '000 ams.
Hematepuasnu aktusu 5 48 223
HiMoTr, MAIIHHY H CHOPBKEHHA 6 336 313
HYuBecturmonnu mmotu 7 11 817 11 919
O1cpouenn AAHBYHH aKTHBH 8 106 59
[IpesacrpaxoBaTeAny aKTHBY 16 179 584 155 405
®UHAHCOBH AKTUBH 9 63 253 65721
bankosn Aennozuru 10 4771 4 629
Bsemanus 1o 3aCTPaXOBATEAHH M IIPE3aCTPAXOBATEAHH 1 56 179 60 140
AOTOBOPH
MaTeprasnu samacu 12 258 179
Teproscku 1 ApyrH B3emarwus 13 12 571 13 952
Ilapuranm cpeAcTBa M TAPHYHE €KBHBAAEHTH 14 24 173 18 040
OG0 akTuBR 353 096 330 580

Aara Ha cbheraBsaue: 12 mait 2021r.
Hacrosmusr dumancos otger e 0A0GpeH 3a nybankysare ot ChbBera Ha AupexTopuTe Ha 12 Majt 2021r.

Hsmbanurtesen aupexrop: ig; AHUTEACH AMPEKTOP: /
/Crosn Ilpoaanos/ L/ /Kpy Kpymos/ b
= /5] e
~7, “ 2 A
Cop : o
/Viopaarika Maagy =
CpraacHO AOKAAA Ha HE3aBHCHMITTE L)APITOPH oT: 14 maiz 2021r.

Beponuka Peaacka /7 = Pymen Beceannos ,}'}yw\:\ J

Vnpasurea 27 o vl A Vnpasurea “

: / ; 17 _ Perucrpupan oAHTOp, OTTOBOpEH 32 aHTLKHUMEHT2
Crosu Crosmos || # [ ' n I
Perucrpupan oAnTof)_, o;lr}‘ B ' :

ATA Koricyat OOA

Eira Ea Bu Brarapus OOA-\!
\ OarTOpCKD APYHECTBO

OABTOPCKO APYKECTBO

Ioscuenwnara xpm puBAHCOBHA OTUET OT CIP. 6 AO CTP. 55 IPEACTABAABAT HEPASAEAHA YACT OT HETO.



3A BVA MHC AA

OUHAHCOB OTYET

31 aexemspu 2020 .

OTUYET 3A PUHAHCOBOTO CHhCTOSHHE KbM 31 AEKEMBPU

(ITPOA’BAJKEHHE)
CobcTBen kanuTaa, 3acTpaxoBaTeAHH pesepsu u macuen Iloacmenme 31.12.2020  31.12.2019
'000 aB. '000 as.
CobcrBen kamuTaa
AXIMOHEpeH KarmTaa 15.1 44 580 44 580
Hesnecen akumoHepeH Karmraa 15.1 - (12 000)
Pesepsu 15.2 9337 9321
Hepasmpeaeaera neqasba 1796 13 573
OGuro cobcTBeH KanmATaA 55713 55474
3acTpaxoBareAnn pesepsu 16 271448 250 400
ITacneu
IlercHoOHEN U APYTH 32ABAKEHUA KbM IIEPCOHAA 17.2 1518 1519
iz,gz:;?e:l{na IO 32CTPaXOBATEAHH H IIPe3aCTPaXOBATEAHH 18 19 956 19724
3aAbAKEHH 32 AAHBIIM BBPXY AOXOAL 19 362 626
TBProBCKH 1 APYTH 3aABAXKEHHA 20 4099 2837
O6mo nacueu 25935 24 706
OG0 coGcTBEH KaNHTAA, 3ACTPAXOBATEAHH PE3EPBH M ACHBU 353 096 330 580

Aata Ha cherasame: 12 mait 20211
Hacrosmusar ¢punancos order € 0A0bpen 3a nybankypare or Chbera Ha Aupexropure Ha 12 mait 2021r.

ST ) f
H3anbAHENTEACH AHPEKTOP: / ; Hfil‘l’l;_l\\ﬂllTeAeH AMPEKTOP: j ] )
/Crosu [posanos/ <t WW

/Kpyni }{PYMOB / 5

\ ‘ /
Coc 3 // y \\- 5= P ¢ i o v
., 7 e —_—
/Vopaanxa Maanésh —
a4y
#
CBbrAacHO AOKAQA Ha HE34BICHMITE OAMTOPH OT: 14 mait 2021r.
¥ ; . ff\lﬂ / J
Bepormxa Pesaacka,~ /f? .. ;-;(_"'/." . Pymen Beceannos I\:'—‘}_’:}\_}U\I\JW" 1,_/\
VHPaBI/ITeA ;',F‘\q /';27 i _.»". l_//é{y N S . VHPaBI/]TeA i/ o \
i | 1/ | v L N ! \
Y LBt 3 \ s ) are .
! /.(/ - 5 . Perucrpupal oAMTOD; OTFGBOPEH 32 AHTUKUMCEHTA

\

Crosan Croanos \

Perucrpupan oaurrop, o1T0B 3 ) 1
Eita Ea Bu Boarapug OOA N\’
OAHTOPCKO APYHKECTBO .

ATA Koucyar OOA
OAHTOPCKO APYXKECTBO

Toscuennsara xpm (bHHaHCOBI/ISI OTYET OT CTP. 6 AO CTp. 55 HPCACTaBA}IBaT HEpPa3A€AHA YaCT OT HETO.



3A BYA MHC AA
OUHAHCOB OTYET
31 aexemppm 2020 1.

OTYET 3A ITEYAABATA MAU 3ATYBATA U APYTHSI BCEOBXBATEH AOXOA 3A
T'OAMHATA, ITPUKAFOUYBAIITA HA 31 AEKEMBPH

Ilpemuen nmpuxoa
OrcroneHn IpeMEH Ha TIPe3aCcTPAX0OBATEAH
Ilpemuen npuxoa, HeTHO

3acTpaxoBaTeAHH CyMH K ODeslleTeHns, HETHO

HPHXOAH OT IIOAYYICHH CyMH 1 O6CSH.ICT CHHA OT IIPE3aCTPAXOBATCAH

3acTpaxoBaTeAHH CyMH H 00e3IeTeHUA, HETHO

HPOMi[Ha B 3aCTPaXOBATEAHHUTE PE3E€PBH, HETHO

APYI'I/I 3aCTPaXOBATEAHH B IIpe3aCcTPAXOBATEAHH HIPHXOAM U pasonn,

HETHO
AAMHHUCTPATHBHH Pa3XOAH
AXBH3HIIMOHHH Pa3XOAH
Apyru pasxoan

Apyru nmpuxoan
DHHAHCOBH PA3KOAH
PUHAHCOBH IIPHXOAH
Ileuaaba npeau AaHBIU

Pazxoam 32 aamsIm BBPXY AOXOAQ
Tleuaaba 3a roamaaTa

Apyr BceoOXBaTeH AOXOA:

KoMnoHeHnTH, KOUTO He ce pexkaacudunmpar B neuasbara uau

3arybara

HPCOLICHKH. Ha 3aABAKEHHATA ITO IIAAHOBE C ACCPHHI/IP’AHH AOXOAH
AaH’bK B’bPXy AOX0AA, OTHACAILIT CE& AO IIPEOUEHKA Ha 3AABAXECHUATA 11O

MAZHOBE C ACDHHHPAHN AOXOAHN

Apyr BceobxBaren Aoxop /(3ary6a) 3a nepuoaa, HETHO OT

AAHBIU
OO6n1o BceoGXBaTeH AOXOA 32 TOAUHATA

AaTa Ha cecraBsre: 12 Mait 2021r.
Hacroammsar duuancos otaer e opobper

Hsmbanureaen Anpem:op'
/Crosm Ipoaanos

CrucraBurea: 7 J / M
/ I/IopAaHKa MA’I[XCHUE{a//

Cobraacao AOKAAA HA HE3aBI ]I\[HTC OAHTOPPI OT:

Beporuxa PeBa./}' g /I;f"“
Vopasurea |/ _
I| C/
Crosan CrosHor, <M
Peructpupan 0AMTOP, OIrQE
Eita Ea Bu Boarapus OQA:
OAUTOPCKO APYKECTBO ‘

-\FISH'BAHHTCACH AHpPEKTOp:

: PYMCH Beceaunos /}i)xw

Iloacuenue 2020 2019

'000 as. '000 as.
21 164 371 173 986
22 (111 337) (117 783)
53 034 56 203
23 (98 034) (90 649)
24 78 959 59 291
(19 075) (31358)
25 3130 (4 873)
26 27088 40 553
5,628 (17 846) (14 941)
27 (40 865) (40 735)
29 (2 139) (3135)
30 276 2 405
31 (4 840) (2 625)
31 3297 4682
2 060 6176
32 (338) (713)
1722 5463

17.2 17 (1)

8 M -

16 D)

1738 5462

2 1y xm{yBaHe O%, C’bBC’Ta HA AMPEKTOPHT! \jyz Ma¥ 2021(;7
; / /

! f
i

/Kpy Kpysos/

14 mast 2021r

%

Vnpasutea

"\, PerncTpupaH oAHTOP, OTTOBOPEH 3a aiilAKiIverTa

~ATA Korcyar OOA
OauTopcko ApyEecTso

. 55 mpeACTaBASBAT HepasAeAHA YACT OT HETO.



3A BYA MHC AA
®uuaHcoB oTHeT
31 Aexemspu 2020 r.

OTYET 3A I[TIPOMEHUTE B COBCTBEHUA KATIMTAA 3A TOAHMHATA,

ITPUKATOYBAIITA HA 31 AEKEMBPU

Bcuuxu cymu ca npeacrasenn B '000 aB.

Caaao Ha 1 auyapu 2020 r.

Ilewan6a 3a meproaa

AKTIOEpCKH Ie4aAGH, HETHO OT AAHDBIM
Pasnpeaesenne ua neqar6ara

Brecen kammmraa

O061110 BceoOXBATEH AOXOA

Caaao na 31 aexemspu 2020 r.

Bcruku cymu ca npeacrasenn B '000 as.

Caapo na 1 anyapu 2019 .

Ilewanba 3a meproaa

AxTroepcku (3ary6u), HETHO OT AAHBITH
O6m0 BceobxBaTeH AOXO0A

Caaao na 31 pAexemspu 2019 r.

Aata ma cherassame: 12 mait 2021r.

Hacrosmusr dunancos oTuer e 0oaobpen 3a myGaukysane or Cpsera Ha AupexToprTe Ha 12 Mait 2021

HsmeaanTeseH AupexTop:
/Crosn Ilpoaaros/

CecraBmrea.— —
/Hopaanka Maasenosa/’

C’brAaCHO AOKAQA Hil,r HE3aBHCT ;]\‘[I iTe OAPITOPI/I OT:
-~

/

({4/

Bepounxka Pepaacka

/
Vupasurea :)
y

Crosu Croasos , 4

4
O6mo
Axnmonepen Pesepru Hepasupeaeaena coBersen
KanuTaA nevyaaba
KamuTaA
32 580 9321 13 573 55 474
- - 1722 1722
- 16 - 16
- - (13 499) (13 499)
12 000 - - 12 000
12 000 16 (11777) 239
44 580 9 337 1796 55713
Ob61mo
Axnaonepen Pesepsu Hepasnopeaeaena  cobersen
KanuTaa neyasba KAIIATAA
32 580 9 322 8110 50 012
- - 5463 5463
- M . 1
- ¢y 5463 5462
32 580 9321 13 573 55474

14 mair 2021r.

Pymen Beceansios %\’\M&

Vnpasurea

PCI‘I/ICTPPIP&H OAHTOP, OTI‘(’JBO[‘JCH 34 4AHT

PeI‘I/ICTpI/Ipa.H OAHTOP, OTI‘OBODBII Fa ’!.I-Il'ﬁ.d\l'l’\!ﬁl’]’!ﬁ

Eity EA Bu Boarapus O()A 3
Oawurropcro Apy)xecmo

- ATA Korcyar OOA
ODAHMTOPCKO APYKECTBO

Ioscuennara kbM PUHAHCOBHA OTUET OT CIP. 6 AO CTP. 55 NPEACTABAABAT HEPA3AEAHA FACT OT HETO.
RS

Z:lIMCHTa
|



3A BYA THC AA 5
PUHAHCOB OTYET
31 aexemspu 2020 r.

OTYET 3A ITAPUYHUTE I10TOLIU

3ATOAHATA, ITPIKATOUBAITIA HA 31 AEKEMBPHU 2020 r.

IToacuenune 2020 2019
'000 aB. '000 as.

Oneparusaa aAefinoCT
Tloayuenn npemun 147 549 153 636
TlaaTenw mpesacTpaxoBaTesHH mpeMun 4 659) (5 689)
TlraTenn obesmiererus u cymu (94 701) (90 817)
Boscramosenu cymu or npesacrpaxosatean 8 990 727
TlAamanps Ha AOCTABYMIIH M CAYIKHTEAH (34 129) (29 700)
I1AaTens aKBH3HIIMIOHHM PAa3XOAH (9 183) (10 445)
TTraTeHH TAKCH H BHOCKH (8 145) (9 948)
I1aaTeHn AaHbI BBPXY IPEMHHTE H IIPHXOANTE (3 175) (3 308)
Apyr¥ mapyHHy IOTOLM OT ONEPATHBHA ACHHOCT 2021 1 647
Heren napudeH NOTOK OT ONlePaTHBHA ACHOCT 4 568 6103
VlasecTMIMOHHA ACHHOCT
[TocTbmaenns or mpoAaxba Ha PUHAHCOBH AKTHBH - 15 000
[Naarmasns 3a ITOKyIIKa Ha (PHHAHCOBH AKTHBH - (15 000)
[Nrauranus 32 GaHKOBH ACITOZHTH (1142) -
IlocreiiaeHus OT GAHKOBH ACITO3HUTH - 1590
Apyre mapHYHE DOTOLH OT HHBECTHIMOHHA AEHHOCT 1 365 624
Heren napuves noTok oT HHBECTUIHOHHA ACHHOCT 223 2214
Punancosa AciiHOCT
TlocTpriaeHns OT eMHCHA KaIIUT2A 393 -
HNanaarenu amsraenTn (41) -
HeTten napuueH noTok or (pHHAHCOBA AeHHOCT 352 -
HeTna npoMAHa B NapN ¥ NAPUMYHA €KBHBAACHTH 5143 8 317
ITapu n napuvHE €KBHBAACHTH B HAUAAOTO HA TOAHHATA 20 812 12 495
Ilapm n napuyHN €KBHBAAEHTH B KpaA HA FTOAUHATA 14 25 955 20 812

Aata Ha cecrasanme: 12 mait 2021r.

Hacrommusr durarncos oraer e oA0bpe 3a 11yt
H3nbAHMTEACH AMPEKTOP: ~ :
/Crosu Ilposanos/

1r
N\
J

CrcraBures: =
/I/IOPAaHmA:};(;;/;-" A

CBIAACHO AOKA2A H2 HeSaBJICHMITE OAMTC sp_;‘x'BT:- 14 51*120211"'_ =\
~ i "/ ;F\/r\ I
Bepoumxa Pepaacka //" Pymer Beceaunos | Y] W 2
P /A ~ N7 =4

Vapasurea Vupasurea

.
A Atk . — PerucTprpaH 0AUTOP, OTTOBOPEH 32 AHIAAIIMEHTA
C C // 7 '{’j/-r y \ L 1
TosH CTOSAHOB VD e --X\ ‘ |

Peructpupan oAMroOp, 0T0BOPEN sa-aHraan "g-;i-i'm
Eita Ea Bu Boarapua OQOA | 3 vl
OAHTOPCKO APYHeCTBO :

ATA Koucyar OOA
OAmTOpCcKO APYKECTBO

IToscHennsTa KM CPI/IHaHCOBPIﬂ OTHYET OT CIP. 6 AO CIp. 55 HPCA ABASIBAT HEPASACAHA YACT OT HETO.
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Ilosacuenna kbM (PUHAHCOBHSA OTUET
1. TIpeamer Ha Aeiinoct

3acrpaxosareano Apyxecrso BYA MHC AA (Apyxectsoro) e yupeaeno mpes 1995r. B PerryBauxa
Bovarapus ¢ pemenne Ha Codmitckn rpasckn cbA mo upMeno Aeao 14239/1995r. Ceaanumiero u
aAPEChT Ha ynpasaenue Ha Apyxecrsoro ca B rp. Codus, Gya. ,,Aseiimc Bayaep™ Ne 87.

KoM 31 aexemspm 2020 1. ApyecTBOTO MMa PETHCTPHPAHHE 32 KAOHA B CTPAHATA B CACAHKTE IPAAOBE:
Baaroesrpas, Byprac, Bapma, Beamxo TmproBo, Buamn, Bpaua, I'abposo, Aobpud, Aynmmia,
Kvpaxasu, Aoseu, Monrama, ITasapaxuk, Ilepmmk, Ilaesen, ITaoBame, Pasrpaa, Pyce, Cmaucrpa,
Causen, CMoasn, Crapa 3aropa, Toprosuue, Xackoso, Ilymen, SIMGoa, Canpanckn, Codust (Kpacno
ceao, Aosenenr, O6opune, Cpesent u Tpraawua).

ApYy#KecTBOTO MMa EAHOCTEIIEHHA CHCTeMa Ha yupaBAeHHe — ChBET Ha AMPEKTOPHTE B CbCTas KbM 31
aexemepu 2020 r.:

¢ Ilerposap Iletxon

® Crosn [Ipoaanos

s  Kpym Kpymos.
KoM 31 aexemspu 2020 1. ApyxecTBOTO ce IpeACTaBAfBA 3aeAHO OT MsmbaHuTeAHHTE AIpekTOpH CTOAH
[Ipoaaros u Kpym Kpymos. Hama npoMsma B IPEACTABAABAINKTE CIPAMO IIpeAxoAHaTa 2019 1.

Cpeano-criucbunuar G6poit Ha mepconana kbM 31 aexemspu 2020 1. e 235 cayxmrean (31 Aexemspu 2019
r.: 236).

APY)KECTBOTO IIpUTEXKABA CAEAHHUTE AHIICH3H 32 H3BbPIIBAHE HA CBOATA Aefz'moc’r .

Aara ITporokoa / pemenue Bua 3acTpaxoBka

16.07.1998 r.  IIportokoa Ne 13 wa HC3 3aomoAyka

16.07.1998 r.  Ilporokoa Ne 13 wa HC3 CyxomsTaE npeBo3uy cpeactBa (Ges
PEACOBH TIPEBO3HH CPEACTBA)

16.07.1998 r.  Ilporokoa Ne 13 wa HC3 Topapw 110 BpeMe Ha IIPEBO3

16.07.1998 r.  Ilporokoa Ne 13 ma HC3 ApyrH mern Ha HIMyLIECTBO

16.07.1998 r.  Ilpotokoa Ne 13 ma HC3 OO61a rpaKAaHCKa OTTOBOPHOCT

16.07.1998 r.  IIporoxoa Ne 13 ma HC3 I'paskaarcka otroBopHocT 3a MIIC

16.07.1998 r.  Ilporokoa Ne 13 ma HC3 ITomorr npu eTyBaHE

16.07.1998 r.  Ilporoxoa Ne 13 ma HC3 Pasum pumancoBn 3arybu

16.07.1998 r.  Ilporoxoa Ne 13 ma HC3 [Moxap n mpupoaHu GeacTBus

24.04.2000r.  Pemenme Ne B-12 ma A3H 3aboanBane

26.05.2001 r.  Pemenue Ne B-28 ma AH3X Kpeaurn

15.11.2006 r.  Pemrenme Ne 1109-O3 asomrbanmTeAe  I'pamaancka otroBopHOcT 32 MIIC
AHIIEH3 32 3aCTPAXOBKa II0 pasaeA 11,
Oyxsa ,,A“ 1. 10.1 or Ilpuaoxenne Ne
1 xbM K3 — ,,Besxa otroBoproCT 32
BPEAM, Bb3HHKBAIIA TIPH H3IIOA3BAHETO
HA CYXOI'bTHH MOTOPHH IIPEBO3HH

cpeacrBa®

03.11.2009 r.  Peresme Ne 903-O3 [1aaBaTeAnn cpaoBe

03.11.2009r.  Pemrenme Ne 903-O3 I'parkAancka OTTOBOPHOCT 34 IIAABATEAHH
CbAOBE

24.02.2011r.  Pemrenme Ne 147-O3 Aerateann amaparu

24.02.2011r.  Pemrenne Ne 147-O3 TI'pakaanCKa OTTOBOPHOCT 34 A€TATEAHH
armapary

08.02.2018 r. Pemrenne Ne 149-O3 Peacoru npesosum cpeactsa

08.02.2018 r. Permrenne Ne 149-0O3 Tapanrmm
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2. OcHopa 32 H3rOTBAHE HA (DPHHAHCOBHUA OTUET

PUHAHCOBUAT OTYET Ha APYKECTBOTO € ChCTaBEH B CHOTBETCTBHE C MEKAYHAPOAHHTE CTAHAAPTH 32
¢unancopo orumrtanme (MC®O), paspabGorenu u mybAmkyBanm oT CbBeTa IO MEKAYHAPOAHH
caeroBoAnm craapapta (CMCC) u mpuetn ot Epponefickus cpros (EC).

B crvomsercrsme ¢ maparpad 13 or MexayHapopnus CraHaapr sa QumHancopo oTuuTaHe 4
3acrpaxosareanu Acrosopu (MCPO 4), ApyxecIBOTO cAeABa Aa IPHAAra HOPMATHBHHTE M3MCKBAHWA,
CoABpxammu ce B Obarapckusa Koaexc sa sactpaxosane u HapeaGu na Komucnsra 32 dunarcos Haasop,
KOHTO C2 OINMCAHH B CIETOBOAHUTE IIOAMTHKH 332 CBBP32HHTE CbC 3aCTPAXOBATEAHA AEHHOCT ITOSHLIAH
IIO-AOAY.

DPrHAHCOBUAT OTYET € ChCTABEH B O'BATAPCKH A€Ba, KOETO € (PYHKIMOHAAHATA BaAyTa Ha ApPYKecTBOTO.
Bewaxn cymu ca mpeactaBenn B xuagan Aesa (‘000 AB.) (BKAFOYHTEAHO CpaBHHTeAHAT2 HH(OPMAIA 32
2019 r.), ocBeH aKO He € ITOCOYEHO APYTO.

PBKOBOACTBOTO Ha APYXECTBOTO HOCH OTTOTOBOPHOCTTA 33 CHCTABAHETO H AOCTOBEPHOTO IPEACTABSHE
Ha T19A2Ta HHQOPMAIIHA B HACTOAIINA (PUHAHCOB OTUET.

QUHAHCOBHUAT OTYET € CHCTAaBeH IIpH ClIa3BaHE HaA IIPHUHIHAIIA 32 ACﬁCTBaH.IO IIPEAITPHATHE.

KbM AaTata B2 H3roTBAHE Ha HACTOANIMA (PHHAHCOB OTYET PBKOBOACTBOTO € HATIPABHAO NPELIEHKA Ha
criocobHOCTT Ha APYKECTBOTO A2 IIPOABAKH CBOATA AEHHOCT KATO ACHCTBAIIO IPEAIpHATHE Ha 6332 Ha
HaAW4YHATA HMHGpOpMaNuUs 33 TPeABHAMMOTO Obaemme. CAeA H3BBPILIEHHA IPETAEA Ha AEHHOCTTA Ha
ApyXecTBOTO PBHKOBOACTBOTO C4mTa, Y€ APYHKECIBOTO HMa AOCTATBUHO (PHHAHCOBM PECYPCH, 32 Ad
IPOABAXKH OIIEPATUBHATA CH AEMHOCT B OAm3ko ObAellle M IPOABAKABA AAd IIPHAATA IIPHHLIANA 32
AEHCTBAIIIO TIPEATIPHATHE IIPH H3TOTBAHETO HA (DHHAHCOBHS OTYET.

Ilpuaaranero ma MCPO m3ucKkBa OT PHKOBOACTBOTO HA APYXKECTBOTO A2 HAIIPABH HAKOM CYETOBOAHH
HPEATIOAOIKEHHUSA M TIPUOAU3UTEAHH CUETOBOAHM OLIEHKH IIPH M3TOTBAHE HA TOAWITHHA (PMHAHCOB OTHET
H IIpU ONIPEAEASIHE CTOMHOCTTA HA HAKOM OT AKTHBHTE, IIACHBHTE, IIPUXOAUTE, PA3XOAUTE B YCAOBHHTE
AKTHBH M ITACHBH. Beudxku Te ca H3BbpIIEHH HA OCHOBATA Ha HAR-AODDATA IPEIEHKA, KOATO € HAIIpaBeHa
OT PBKOBOACTBOTO KBbM A2TATA HA H3TOTBAHE Ha (pHHAHCOBHMA OTYeT. AefCIBUTEAHHTE pesyATaTH Onxa
MOTAH A2 C€ PAaSAHYABAT OT ITPEACTABEHHTE B HACTOAIIHA (DHHAHCOB OTYET.

CueToBOAHUTE TPEATIOACKEHHA M HPHOAM3HTEAHHM CYETOBOAHM OLICHKH, KOMTO €A KPHTHYHH 32
ApyXecTBOTO ca CBBP3aHH NPEAMMHO C TEXHHYECKHTE PE3EPBH, ODE3IIeHKATA Ha B3EMaHHA ITO
HeCHOPAHH NPEMHH, KAKTO U Ha B3EMAHHATA IO 32CTPAXOBATEAHH AOTOBOPH M OLIEHKATA IIO CIIPABEAAHMBA
CTOMHOCT Ha (DPMHAHCOBHTE AKTHBH, ABDYKAHM 32 THPIYBaHE M Ha PA3IOACKeHHe 32 HpoAakba. Chmo
Taka TPUOAMSHTEAHWTE OLEHKH, CBbP3AHHM C OIPEACASHE HA IIOAE3HHS JKHBOT HA HETEKyIIHTe
MATEPHAAHH U HEMATEPAAHM AKIHMBH Ha APYKECTBOTO, 4 TaKa CHIO M OIPEACAAHETO Ha CLIPABCAAHBATA
CTOMHOCT HA HHBECTHLUMOHHUTe MMOTH. CDINECTBeHA NMPHOAM3MTEAHA OLICHKA € H OIIPEAEARHETO Ha
CPOK4 HA AM3HHTOBHTE AOTOBOPH, KAKTO ¥ HA AUCKOHTOBHA IIPOIIEHT IIPH OIIPEACACHH YCAOBHIL

3. ITpomenn B CICTOBOAHATA OAUTHKA
3.1 Hosu cramaapry, n3meHenua u pasacHenus koM MC®O, konto ca BAe3am B cuaa ot 1
anyapu 2020 r.

DuHAHCOBUAT OTYCT Ha APYKECTBOTO € M3rOTBeH B CbOTBETCIBHME ¢ MEKAYHAPOAHHTE CTAHAAPTH 32
¢unancopo orumrane (MC®PO), xomro ce cberoar or: CraHAZpTH 32 (DHHAHCOBHM OTYETH H OT
TbAKyBaHu Ha Kommrera 3a pasaceenuas ma MCOO (KPMC®O), opobpenn or Cwsera mo
Mexaynapoaun caetopoann craHAaptH (CMCC) um MeAyHAPOAHHTE CHETOBOAHH CTaHAZPTH H
TbAKyBaHUAT2 Ha Ilocrosmmma xomurer 3a pasacuspane (IIKP), oaobpernn or Kommrera no
Memayrapoaru caeroBoaru craHaaptu (KMCC), xouto ecexrmsro ca B cuaa Ha 1 aayapu 2020 1.,
KomTO ca npuetH oT Esponefickus cpros (EC).

ApyXecTBOTO IpHAAT2 CACAHHTE HOBH CTAHAAPTH, H3MEHEHMA U pasacHeHus kbM MCOO, paspaborenn
u nybaukysany oT ChBeTa HO MEKAYHAPOAHH CUETOBOAHH CraHAApTH 1 npuetn EC, xourto mmat edpext
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BBPXy HETOBHA (DMHAHCOB OTYET H Ca 3aABAXKHTEAHH 34 IIPHUAATAHE 32 TOAUIIHHA IEPHOA, 3AITOUBAI HA
1 srryapm 2020 1., KakTO caeaBa:

Onpeaeactue Ha GusHec (usmenenns wa MCOO 3)
Vamenenusra 3 Aedpmrammmara Ha Gusuec (Hsmenenna na MCPO 3) ca npomenn B AombAHeHHE A
Aedbunupany TepMHHE, yKa3aHHA 32 IIPHAOKEHHE H HAIOCTPATHBHHTe Tpumepn Ha MCOO 3.
® Iloacussa ce, 9e 3a Aa ce cumTa 32 OU3HEC, IPHAOGHTHAT HAGOP OT ASHHOCTH U AKTHBH TPAOGBA
A2 BKAIOYBA HaN-MaAKOTO TIPHHOC H CBINECTBEH IIPOLEC, KOHTO 34€AHO AOIPHHACHA
3HAYHUTEAHO 32 CITOCOGHOCTTA 32 Ch3AABAHE HA PE3YATATH;
®  crecHSBAT AehUHMIIMHTE Ha AAACH OH3HEC H Ha IIPOAYKIIHMATA, KATO Ce ChCPEAOTOUABAT BBPXY
CTOKHMTE H YCAYTHTE, LIPEAOCTaBAHHM Ha KAMEHTHTE, M KATO IPEMAXBAT ITO30BABAHETO HA
CIIOCOOHOCTTA 32 HAMAAAIBAHE HA PA3KOAUTE;
® A0DaBAT ce HACOKM M HMAIOCTPATHBHM IIPHMEPH, 32 A2 IIOMOTHETE Ha CYOEKTHTE A2 IIPELEHAT
A2AH € TTIPUAODHT CBINECTBEH IIPOLIEC;
® npemMaxBa CE HAa OLIEHKATA AAAM YYACTHHIIHTE Ha I1a32pa Ca CIIOCOOHM A2 3aMEHAT AHIICBAIIMTE
CYPOBHMHH AU IIPOLIECH H A2 IPOABAKAT A2 IIPOM3BEKAAT IIPOAYKLIAS; H
® A0D2BA Ce HE3AABAKHMTEACH TECT 33 KOHILEHTPALHA, KOHTO IT03BOASBA OIIPOCTEH2 OLIEHKA AAAH
NpHACGHTHAT HabOP OT ACHHOCTH H aKTHBH He ¢ OH3HecC.

Omnpeaesenne na maTepuas (m3menenns Ha MCC 1 u MCC 8)

Wsmenenuara B Aepunmmmsara ra Matepuaa (usmenenus Ha MCC 1 u MCC 8) noscussat AepuHHALIATA
Ha ,,MATEPHAA™ H IIPUBEKAAT B CbOTBETCTBHE OINPEACACHHETO, H3IIOASBAHO B KOHIIEIITYAAHATA PAMKA H
CTaHAApTHTE.

Peghopma na pechepenrmara amxpa (nsmenenna Ha MCPO 9, MCC 39 1 MC®PO 7)

NsmenennsaTa 8 pecpopmata Ha pedepenTHara Auxsa (MsmeHenus Ha MCOO 9, MCC 39 u MC®O 7)
TIOACHABAT, Y€ HPEATPHATHATA IIE ITPOABANKAT Ad IPHAATAT OTIPEAEAEHH M3HCKBAHHA 32 OTIMTAHE HA
XEAKHPAHETO, KATO NPHEMAT, H€ ITOKA3ATEAAT 32 AHXBEH IIPOIIEHT, BBPXy KOWTO €A XEAKHPAHHTE
IapHYHH [IOTOUM WM IIAPHYHHTE IIOTOIHM OT MHCTPYMEHTAa 32 XEeANupaHe ca Dasupanm, HAMA Aa ce
IIPOMEHAT B PE3YATAT Ha pedpOpMaTa Ha pepepeHTHATA AHXBA.

3.2, CranaapTi ¥ N3MEHEHNA HA CHINICCTBYBAIUM CTAHAAPTH, n3aaaeHd o1 CMCC n npuern
or EC, xonTo BCe ollle He Ca BAC3AH B CHAA H He C€ IPHAATAT OT IO-PAHHA AQT2 OT
ApyrxecTBOTO

KbM aatata Ha opoOpeHme Ha HacTOAINMA (DHHAHCOB OTYET HAMA HOBH CTAHAAPTH, H3MEHEHMA Ha
CBINECTBYBAIIM CTAHAAPTH MAH passacHeHwA, nssasern or CMCC u npuern ot EC, xouro Bee ole He ca
BAE3AM B CHAA.

3.3. CraspapT m pasacHeHus, nsaaacan or CMCC/KPMC®O, kouto He ca opaobpeHn 3a
npuaarane or EC

PBKOBOACTBOTO Ha APYKECTBOTO CYUHTA, Y€ € IOAXOAAINO Ad CE OIIOBECTH, Y€ CAEAHHTE HOBH HAH
PEBU3MPAHM CTAHAAPTH, HOBM PA3ACHEHHS M IPOMEHH KbM CBINECTBYBAINM CTAHAAPTH, KOHTO KbM
OTYETHATA AATa Ca Beue msaaaern oT CnBeTa o MeXAYHAPOAHH cueToBoAHH cTasaapTH (CMCC), HO BCe
orte He ca 0AOOpeHu 3a mpuAarare ot EsponeiickaTa KOMHCHA M CbOTBETHO, HE Ca B3€TH HPEABHA IPH
H3TOTBAHETO HA TO3H HMHAMBHAyaAeH (PHHAHCOB OT4eT. AaTHTe HAa BAM3aHE B CHAA IU€ 3aBHCAT OT
pertennnATa 32 OAOOpeHwMe 32 IpHAaraHe Ha Esponeiickata xoMucus.

Kaacuuxanua Ha nacuBATE KaTO TEKYIIH HAM HeTeKyuu (n3meHenusn Ha MCC 1)

HamenenusTa MMaT 32 IT€A A2 HACBPYABAT MOCAEAOBATEAHOCTTA B IPHAATAHETO HA M3MCKBAHUATA, KATO
TIOMATAT H2 KOMITAHMHTE A2 OIPEACAST AAAHM B OTY€Ta 3a (DMHAHCOBOTO CBCTOSIHHE ABATA M APYIH
323ABAYKEHHA C HECUTYPHA AATA Ha CETPAMEHT TPAOBA A2 O'BAAT KAACH(DHIIMPAHY KATO TEKYIIH (ABAKHME
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HAY IIOTEHIUAAHO ABAKHMH A2 OBAAT ypeAeHM B paMKHTe Ha €AHA TOAMHA) MAH HETeKylH. B cmaa 3a
MEPHOAM 32II0YBAIIN Ha HAM cAeA 1 sryapu 2022

H3menenns Ha MO30BABAHMATA HA KOHNENTyaAHATa pamka B MCPO
VsmenenuaTa akTyaAHSHpaT oCTapsAa IpenpaTka KbM KOHIEITyaAHaTa paMka B MCO®O 3, Ges aa
TIPOMEHSAT CBIMECTBEHO H3HCKBAHMATA B CTAHAAPTA.

MCPO 17 3acTpaxosareaHn AOTOBOPH

MC®O 17 wmsucksa 3aCTPaxOBATEAHMTE 3aABAMKEHHA Aad Ce OLEHABAT IIO TEKyINA CTOMHOCT Ha
H3IIbAHEHYE ¥ OCHIYPSBA I10-€AHAKBB IIOAXOA 32 H3MEPBAHE M IPEACTABAHE 32 BCHYKH 3aCTPAXOBATEAHH
Aoroopu. Tesu M3HCKBaHHA Ca IPEAHASHAYEHH Ad ITOCTHTHAT IIEATA Ha ITOCAEAOBATEAHO, 6asnpano Ha
TPHHIEIA OTIHTAHE Ha 3acTpaxoBaTeAHnTe AoroBopu. MC®O 17 samectsa MCPO 4 3acrpaxoBaTeAHn
aorosopu kbMm 1 aryapu 2021 r. CranAapTsT Bee orme He e npuer ot EC.

Hmvorn, maumnam u obopyasane - IlocThIAeHMA NPEAH BbBEXKAAHE B €KCIAOATAMHA
(MNsmenenns na MCC 16)

VismenenusTa 3a6paHsBaT IPUCIAAAHETO OT IIEHATA HA AAACH MMOT, MAIIMHH ¥ CHOPBHKEHNA BCAKAKBH
TIOCTBIIAEHHA OT IIPOAAXOA HA IPOM3BEACHH APTHKYAH, AOKATO CE IIPHBEXAA TOSH AKTHE AO MACTOTO H
YCAOBHATA, HEOOXOAMMH 32 HEroBOTO (DYHKITHOHHPAHE IO HAYMHA, IIPEABUAEH OT PBKOBOACTBOTO.
Bumecro ToB2 mpeanpuATHETO MPH3HABA MPHXOANTE OT HPOARKGA HA TAKMBA APTHKYAH M Pa3XOAMTE 32
IIPOM3BOACTBOTO MM, B euaAbaTa mam 3arybara. B cmaa 3a nmeprnoau samousamuy Ha uam caep 1 suyapn

2022

OGpemennTeann coropopu - Pasxoan 3a msrbaHenue na Aorosop (Msmenenus na MCC 37)
VsmenennaTa yToqnABAT, Y€ ,,pASXOAHTE 32 H3ITBAHEHHE™ HA AOTOBOPA BKAIOUBAT ,,PA3XOAHTE, KOUTO €A
IIPAKO CBBP3AHH € AOToBopa®. PasxoauTe, KOHTO ca CBBP3aHHM AHPEKTHO C AOTOBOP, MOTAT A2 ObAAT HAH
AOITPAHHTEAHH PA3XOAH 32 H3ITBAHEHHE HA AOTOBODA (TIPHMEpH 32 TOBA Ca AMPEKTEH TPYA, MATEPHAAM)
HAY DPasIIPDEACACHHE HAa ADYTH Pa3XOAM, KOMTO Ca CBBP3AHH IIPAKO C HM3IIbAHCHHMETO Ha AOTOBOPU
(mprMep Moxe A2 ObAE PASIPEACAHETO Ha AMOPTH3AIMOHHATA TAKCA 34 Belll, MAINKHK M 0BOpyABate,
HSIIOASBAHH 32 H3IThbAHEHHE Ha AOTOBOPA). B cmaa 3a meproan samousamy Ha uam caea, 1 auyapu 2022

l'oaumam moaoOpeHna Ha cranaaprure no MCPO 2018-2020
[IpaBuar npoMeHH B CAEAHHTE CTAHAAPTH:
¢ MC®O 1 - MsMcHEHHETO ITO3BOASBA HA ABIIEPHO APYXKECTBO, KOETO Iipraara naparpadg D16 (a)
ot MC®@O 1, Aa u3MepBa KyMyAATHBHITE PASAHMKH B IIPEBOAA, KATO U3IIOA3BA CYMHUTE, OTIETEHH
OT HETOBHS POAMTEA, Bb3 OCHOBA Ha AATATa HA IIPEXOA Ha poauTeas koM MCPO.
¢ MCQPO 9 - VismeHeHHETO IIOACHABA KO TAKCH BKAIOUYBA TPEATIPUATHETO, KOTATO IPHAATA TECTA
»10 Ha cTo B maparpad B3.3.6 or MC®O 9 npu mpenenka Aaan Aa oTnncsa PUHAHCOB IIACHB.
Ilpeanpuarnero BKAIOYBA CaMO TAKCH, ITAATEHH HAM IIOAyYeHH MEKAy o0pasyBaHHMETO
(KPEAUTOIIOAYYATEAS) M 33EMOAATEAS], BKAFOUHUTEAHO TAKCHTE, IIAATCHH HAW TIOAYYEHH HAH OT
HPEAITPHATHETO, HAM OT KPEAHTOPA OT HMETO Ha APYT4TA.
e MC®O 16 - Msmenennero Ha uaroctpatuses npumep 13, npuapyxasam MCOO 16, mpemaxsa
OT NpuMepa HAIOCTPALMATA Ha Bb3CTAHOBABAHETO HA IOAOOPEHHSATA HA AMSHHIOBHTE
3aADAXKEHHA OT AMSHHIOAATEAS, 33 A4 CE IIPEAOTBPATH €BEHTYAAHOTO OOBPKBAHE BbB BPbB3KA C
TPETHPAHETO HA AM3HHTOBUTE CTHMYAM, KOHTO MOTAT A2 BB3HHMKHAT LIOPIAAH HAYHHA, [0 KOWTO
Ce HAFOCTPHPAT CTUMYAHTE 32 AUZHHT B TO3H IPHMEP.
e MCC 41 - VsMeHeHHEeTO MPeMaxBa H3NCKBAHETO B maparpad 22 or MCC 41 3a npeanpusgTaiTa
A2 U3KAIOYBAT AAHDBYHHTE MAPHYHH IIOTOLH IIPH H3MEPBAHE HA CTIPABEAAMBATA CTOHHOCT Ha
OHMOAOTHYEH AKTHB, H3ITOA3BAMKH TEXHHKA Ha HACTOAIIA CTORHOCT.
B cuaa 32 nepmoan samousamy Ha uAn caea 1 suyapu 2022
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Komnecum mos maem, ceepsamm ¢ Covid-19 (Msmenenme ma MCPO 16)
VsMeHeHMETO PEAOCTABA HA AHBHHIOMNOAYYIATEATE OCBOGOKAABAHE OT TIPEIEHKA AAAH KOHIIECHATA 32
Haem, cpppsama ¢ COVID-19, e wmoAucdbmkaums Ha AusumrallsmeHeHHETO IIpeAOCTaBs Ha
AH3HHTOTIOAYHATEAHTE OCBODOKAABAHE OT IPELIEHKA AAAM KOHIECHATA 32 HaeM, cBbp3ama ¢ COVID-19,
€ MOAM(pHKAIMA Ha AM3HHTA. B crAa 32 mepuoAn sanousamy Ha wam caea 1 :orn 2020.

4. CueToBOAHA OAWTHKA
4.1. OO0 nmoao>keHuA

Haii-sHaqivirTe CI€TOBOAHYM [OAMTHKY, NMPHAATAHH IIPM HSTOTBAHETO HA TO3H (DUHAHCOB OTHUET, Ca
TIPEACTaBEHH IT0-AOAY.

OHHAHCOBUAT OTYET € M3TOTBEH IPH CIIA3BAHE Ha IPUHITHINTE 33 OLIEHABAHE Ha BCHYKY BUAOBE AKTHBH,
TNaCHBH, HOPHXOAM M pasxoam, ceraacHo MC®Q. Basure 32 omeHkKa ca OIOBecTeHH IIOAPOOHO IO-
HAT4ATBK B CYETOBOAHATA IOAMTHKA KbM (DHHAHCOBHA OTIET.

CACABa Aad Ce OTGCAC}KH, Y€ NPH H3TOTBAHCTO HA IIPEACTABEHUA Cl)I/IHaHCOB OTYET Ca HM3ITOA3BAHH
CYETOBOAHH OLIEHKHM 1 AOITYyCKaHIA. B‘I:IIPCKPI, e TC Ca 6a3p1pa}m Ha nﬂcpopmamm, TIPEAOCTAaBEHA HA
PPKOBOACTBOTO KbM AATATA HA H3IOTBAHE HA (bI/IHaHCOBI/IH OTYCT, peaAHHUTE PE3YATATH MOTaT Aa Ce
pasAmvaBaT OT HATIPaBEHHUTE OLICHKN K AOITyCKaHHA.

4.2 IlpeacraBane Ha puHAHCOBHA OTUET

QrHAHCOBHAT OTYET € NpeAcTasen B chotBercTBie ¢ MCC 1 ,Ilpeacrassame Ha pumancosn oTuern®,
ApyxecTBOTO € IPHEAO Aa IPEACTBA OTYeTa 3a IevaArbaTa MAM 3ary6aTa M APyTHs BCeOGXBATEH AOXOA B
€AMHEH OTYET.

4.3. CAeAKH B 4yKACCTPAHHA BAAYTA

CAcAKHTe B UyKAECTPAHHA BaAyTA Ce OTYHMTAT BB (DYHKIHOHAAHATA BAaAyTa Ha ADYKECIBOTO IO
oduImarEMA OOMEHEH KypC KbM AATaTa Ha CAeAkara (obsBenma pukcuur Ha BoArapcka HapoaHa
Garka). [lewasbure v 3arybuTe OT KyPCOBH PASAMKH, KOHTO BB3HHKBAT IIPH JPEKAAHETO HA TE3H CACAKH
¥ IPEONEHABAHETO Ha IIAPHYHUTE IO3HIMH B IyXKACCTPAHHA BAAYTA KbM KpPasd Ha OTUETHHSA IEPHOA, Ce
TIPH3HABAT B 11€9aA02Ta HAH 3ary6aTa.

HeHaPH'{HHTC MMO3HNINH, OLCHABAHH IIO HCTOPHUYECKA LIEHA B UVKACCTpaHHA BaAyTa, €& OTYHTAT IIO
obOMeHHHA KypC KbM AaTaTa HA CACAKATA (He ca HPCOLICHCHH). HeHaPI/I‘IHI/ITC IIO3HLIH, OLICHABAHH IIO
CHPaBEAAHBA CTOMHOCT B IYKAECTPAHHA BAAYT2, CE€ OTUHMTAT II0 OGMEHHHA KypC KbM AATaTa, HA KOATO €
OIIPEAECAECHA CHPABEAAHBATA CTOMHOCT.

4.4, Ilpuxoan
TIprxoAnTe BKAIOUBAT HPEAMIMHO TIPHXOAM OT PEAOCTABAHE Ha 3aCTPAXOBATEAHH CAYTH.

INpuspaBaneto KaTo NPHXOA HAa IpeMMHTE IO OBINO 3aCTPAXOBaHe € Ha 6232 CyMATa, ABAXKHMA OT
3aCTPAXOBAHOTO (32CTPAXOBAILIOTO) AMIIE 32 IIEAMA MEPHOA Ha IIOKPHTHE, KOSTO 3aCTPAXOBATEAAT HMA
[IpaBO A2 MOAYYH IO CHAATA HA CKAFOYUEHM IIP€3 OTHYETHHA IIEDPHOA 3aCTPAXOBATEAHH AOIOBOPH, W B
CAyYaHTE, KOTATO IIEPHOABT HA IIOKPHTHE ODXBAINA M3LAAO MAH OTYACTH CAEABALL OTYETEH IEPHOA.
Ilpuxopa ce mpustasa ma 6a3a Ha MPHHIMIIA HA HAYHCAABAHETO B ITEDPHOAA HA H3AABAHE HA IIOAMIIATA
KOT2TO IIAAATA 3aCTPAXOBATEAHA NPEMUA WAW ITbPBATA BHOCKA € IIAATEHA, OCBEH 4KO HE € AOTOBOPEHO

Apyro.

B CAYIAHTE Ha CH3aCTPAXOBAHC CAMO YaCTTa Ha 3aCTPAXOBATCAS OT ona’ra CyMa HA IIPEMHHTE CC
IIPA3HABA KATO IIPHXOA.

IIpesacTpaxoBaTeAHHTE IIPEMHH OT aKTHBHO IIDE3aCTPAXOBAHE Ce IIPH3HABAT KATO TIPUXOA Ha 6asa
ABAKHIMHATE IIPE3 OTIETHHA HEPHOA IIPEMHH OT LEAEHTH IT0 CHAATA HA IIPE3aCTPAXOBATEAHH AOTOBOPHL.
B orcronenmTe mpemmu Ha IpesacTpaxoBaTeAM IO OBIIO 3aCTPAXOBAHE CE BKAIOUBAT ABAXKIIMITE
NpEMHM Ha IPE3aCTPAXOBATEAM IIO CHAAT2 Ha TIPE3aCTPAXOBAaTEAHM AOTOBOPH BBB BPB3KA C
[Ipe3aCTPaxOBaHe HA PHCKOBE IO CKAIOYEHH IIPE3 OTYETHHA IIEPHOA AOTOBOPH IIO IPAKO 3aCTPAXOBAHE K
aKTHBHO IIpesacTpaxoBae. OT4eTeHuTe NPE3aCIPAXOBATEAHHM IIPEMMH, KOHTO HE €A TAATCHH KbM



3A BYA MHC AA 11
DHHAHCOB OTYET
31 aexemspu 2020 r.

AA4TaTa Ha ChCTAaBAHE HA OTUYETA Ce HOPEACTABAT KAaTO 3aABAXKEHHE.

CymuTe, KOMTO ITOAAEKAT H2 BB3CTAHOBABAHE OT 1IPe3aCTPAXOBATEAHN BbB BPb3KA C H3IIAATCHHTE IIPe3
CBIMNA IIEPHOA ITPETECHIMH OT 3ACTPAXOBATEAR, Ce OTIUTAT KATO HAMAAEHHE Ha 3ACTPAXOBATEAHHTE CYMU
u obesmietemms u ce HpeACTaBAT Kato ,JIpuzoAm ot IIOAYYEHH CyMH H ODesINeTeHHs OT
TIPE3aCTPAaXOBATEAU M B CAYYaHTe, KOTATO yPEKAAHETO HA B3AUMOOTHOIIIEHHATA C IIPe3acTPaXOBATEAHNTE
€ B CAEABAITT OTYETEH IIEPHOA.

Ot4eTennTe mMpe3acTpaxoBATEAHH TIPEMHH, KOHTO He Ca IIAATEHH KbM AATATA Ha Gasamca, ce OTpasfBaT
KaTO 3aABbAXKEHUE.

IlpuxoauTe oT yrpaxmssane ma PEerpecHH IpaBa ce MPH3HABAT B MOMEHTA Ha TAXHOTO 3aBEKAAHE.
4.4.1. ITposax6a na cToxku

Ilpyr mpoaaxba Ha CTOKM NPHXOA Ce IIPH3HABA, KOTaTo APYKeCTBOTO e IIPEXBBPAMAO Ha KyNyBada
3HAYHMHTE IIOASH UM PHUCKOBE OT COOCTBEHOCTTa HA IIPCAOCTABEHHTE CTOKH. CUMTa Ce, e 3HATMMUTE
PHCKOBE H IIOA3H €2 IPEXBBPACHH HA KYIIyBa4a, KOIATO KAHEHTDT € IPHEA CTOKUTE He3 Bh3paKeHHe.

4.4.2.TIpeaocTaBsane Ha YCAYTH

TlpexoasT OT Haemu ot TPEAOCTaBAHE HA MHBECTHUMOHHUTE MMOTH Ha APYKeCTBOTO O AOTOBOPH 3a
ONEePATHBEH AW3ZHHT Ceé NpH3HaBa Ha 0asa Ha AMHEHHHA METOA 3a TIEPHIOAA HA AU3HHIA, CBTAACHO
H3HCKBAaHUATA B Ha MCDQ 16.

4.4.3.TIprxoau OT AGXBY H AHBHAEHTH

HPI/IXOAI/ITC OT AMXBH C€ OTIHTAT TEKYIIO II0 METOAA Ha eti)elcrmx-mﬂ AHUXBEH ITPOLCHT. HPPIXOAHTC oT
AHNBHACHTH ce ITPU3HABAT B MOMEHTA Ha Bb3HUKBAHE HA IIPpaBOTO 32 IIOAYYABAHE HA IIAAIITAHETO.

4.5. Pasxoan

PaSXOAI/ITC HA APYXKECTBOTO Ce IIPpHU3HaBAT TCKYIIIO B MOMEHTA Ha TAXHOTO BBb3HHUKBAHE HA 6232 m=a
IIPHMHUHIIA H2 HAYHCAABAHETO.

AKBU3HITIOHHHTE Pa3XOAH (PA3XOAUTE 32 KOMHCHOHH Ha 3aCTPAXOBATEAHHTE TIOCPEAHHITH B Pa3XOAHTE
32 peKAama) Ce IPU3HABAT KATO Pa3XOAM Ha 3aCTPAXOBATEAS 32 CPOKA HA ChOTBETHHTE 3aCTPAaXOBATEAHH
AOTOBODH B ITBAEH Pa3MEP KATO PA3XOA ITPE3 OTIETHHSA ITEPHOA, B KOHTO €2 H3BBPIIEHH.

PasxoauTe 32 M3nAareHy obeslieTeHuHs ce OPH3HABAT IIPE3 IEPHOAA, B KOHTO BBb3HHKBAT. Te BKAFOUBAT
pasxoAuTe 3a H3LAATeHH OOe3IIeTeHMA M Pa3XOAWTE 3a YpeKAaHE Ha 3aCTPaXOBATEAHH IIPETEHITHH
(AMKBMAALIMOHHH Pa3XOAM), HAMAAEHH C NMPUXOAHMTE OT YNPWKHABAHE HA PETPECHH IIpaBa H
BB3CTAHOBUMUTE OOE3INETEHHA OT IIPE3ACTPAXOBATEAH, KOPHTHPAaHH C H3MEHEHHETO Ha pe3epBa 32
TIPEACTOALNY MAANTAHHA, HETHO OT IIPE3aCTPAaxOBaHe 3a (DHMHAHCOBATA TOAMHA.

AAMHHICTPATHBHETE PasXOAH (Pa3XOAM 34 BB3HATPAKACHHA HA [IEPCOHAAL, PASXOAH ITO WHKaCHpaHe Ha
HPEMUHTE 1 YIIPABACHUE HA 3aCTPAXOBATCAHHS MOPT(EHA, PA3XOAUTE 33 PEKAAMA H AMOPTH3AIIHOHHIITE
Pa3XOAH 34 IIOASBAHHTE aKTHBU B H3OPOEHHTE AEHHOCTH) Ce MpH3HABAT B mevarbaTa HAM 3arybara mpu
TIOA3BAHETO HA YCAYTHTE HAH HA AATATA HA Bb3HHKBAHETO MM.

IIpeansatennTe pasxoAn ce IPH3HABAT KATO TEKyIM TIPE3 IIEPHOAA, IIPE3 KONTO AOTOBODHTE 33 KOHTO
Ce OTHACAT, Ce H3ITbAHABAT.

4.6. Pasxoan 3a AnxBu

PasxoanTe 32 AUXBH Ce OTYHTAT TEKYIO 11O METOAR HA ehEKTHBHMA AMXBEH npoueHT. Te ce npeacrasar
OTACAHO B OTHYeTa 3a mevanbara MAM 3aryGaTa M APYTHA BCEOOXBATEH AOXOA, 33€AHO C OCTAHAAMTE
(PHHAHCOBH Pa3sXOAH HA ADYECTBOTO, BKAOUBAIIH OBHYAHHO PAIXOAH OT omepanuy ¢ (PUHAHCOBH
aKTHBH, OTPHULIATEAHH KYPCOBH PASAMKH, HAHKOBM TaKCH U APYTH (DUHAHCOBH PA3XOAH.

4.7. Hemarepuasun akrusu

HeMaTCPHaAHPI AKTHUBH BKAIOYBAT IIporpaMHH IPOAYKTH, Ipasa BBPXy HHTEACKTyaAHA cobBCcTBEHOCT B
ApYyTH. Te ce oTumrar o II€CHa Ha HpHAOGHBaHC, BKA¥OYBAIUA BCHYKH ITAATEHH MHT4, HEBbH3CTAHOBHMH
AAHDBIH ¥ HAIIPABEHUTE TIPEKH PA3XOAH BBB BPB3KA C IIOATOTOBKA HA aKTHBA 34 EKCITAOATALIYA, IIPH KOETO
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KAIMMTAAUZHPAHUTE PA3XOAH Ce AMOPTH3HPAT Bb3 OCHOBA Ha AMHEHHHA METOA IIPe3 OLIEHEHHA CPOK Ha
TIOAE3EH KMBOT HA AKTHBHTE, Thii KATO CE CYHTA, Y€ TOH € OTPAHHYEH.

IlocAeABamwoTO OIEHABAHE Ce HIBBPINBA IO IleHA HA IPHAOOHBaHe, HaMaAeHa C HATPYIIAHHTeE
aMOPTH3ALHH U 3ary6u OT obesntenka. Hanpabermre 0GesLICHKH ce OTUUTAT KATO Pa3XOA H Ce IPH3HABAT
B OT9eTa 32 ITevasbarta UAM 3ary0aTa M APYrHA BCeOOXBATEH AOXOA 32 ChOTBETHHA EPHOA.

Ilocaespammure pasXOAM, KOMTO BB3HHKBAT BbB BPb3KA C HEMATEPUAAHHTE aKTHBH  CAEA
ITBPBOHAYAAHOTO MM IIPU3HABAHE, Ce NPH3HABAT B OTYETA 34 IlevaAbaTa MAM 3arybata m Apyrus
BCeOOXBaTeH AOXOA 32 TIEPHOAA Ha TAXHOTO Bb3HUKBAHE, OCBEH aKO DAATOAAPEHHE HA TAX AKTHBDT MOXKE
A2 TCHEPHpPA MOBEYE OT ITbPBOHAYAAHO HPEABHACHHTE OBACIIHM HMKOHOMHYECKH IIOA3H M KOTATO TE3U
Pa3XOAM MOTAT HAAEKAHO A2 OHAAT ONIEHEHH M OTHECEHH KBbM aKTHBA. AKO TE3H YCAOBHA €4 H3IIDAHEHH,
Pa3xXOAUTE Ce AODABAT KbM cebeCTOMHOCTTA Ha AKTHBA.

OcrarpyHaTa CTOMHOCT M IIOAE3HHAT JKHBOT Ha HCMaTCPI/IaAHI/ITe AKTHBH C€ TIIPEHEHSBAT OT
'p'bKOBOACI'BOTO KbM BCAKA OTHYETHA AATa.

AMOPTI/ISZ.I.H/HITa CC M3YNCAABA, KATO CE€ HM3MOA3Ba AVHEHHHAT METOA B’pry ONCHCHHMSA IIOA€3€H CPOK Ha
TOAHOCT Ha OTACAHHTE aKTHBH, KAKTO CAEABA:

e Ilporpamum mpoAykr 2 rOAMHH
*  Apyru 6.67 roarHHN

PasxoanTe 32 amMopTH3aIMA ca BKAFOWEHH B OT4YeTa 32 IedarbaTa MAm 3arybara M Apyrus BceobxBaTeH
AOXOA HA PeA ,,AAMHHHCI‘paTHBHH pasonn“.

Ileuaabara nau sarybara or mposaxbata Ha HEMATEPHAAHH AKTHBH CE OIPEAEA KATO Pa3AMKA MEXAY
IIOCTBIIAEHHATA OT HpoAakOaTa U GaAaHCOBaTA CTOMHOCT Ha aKIMBHTE M C€ OTPa3fiBa B OTYETA 34
nevaAbaTa MAM 3aTy0aTa ¥ APYTHA BCeOOXBATEH AOXOA Ha PeA ,,Apyrs npuxoan™.

V3bpanmar mpar Ha CHILECTBEHOCT 34 HEMATEPHAAHMTE AKTHBH Ha ApyKecTBOTO € B pasmep Ha 700 AB.
4.8, HmorH, MAHIEHE U CHOPBXKEHHA

I/IMOTI/ITC, MAITMHHUTE B CHOPDBXKEHUATA Ce OLICHABAT ITbPBOHAYAAHO IIO CCGCCTOﬁHOCF, BKAIOYBAITia
meHaTa Ha HPI/IAO6I/IBG.HC, KAKTO M BCHYKH IIPDEKH Pa3XOAH 324 IIPHUBEKAAHETO Ha aKIHBA B pa6OTHO
CBbCTOAHUE.

HOCACABEU.[IOTO OLICHABAHC C€ H3BDLPIIBA II0 ILCHA Ha HPHAOGI/IBQ.HC, HaMaA€H2 C HaATpyIIaHHTE
aMOpPTH3aLHY H 3ary61zr oT 0663HCHKa. HaIIPaBCHHT (S 0663I_'[CHKI/I C€ OTHYMTAT KATO PA3XOA H C€ IIPHU3HAaBaT
B OTYeTa 32 Iev9aAbaTa HAH 3ary6aTa %4 ApyI‘I/I}I BceoOxBaTeH AOXOA 32 CHbOTBETHHA IIEPHOA,

HOCACABS.H.II/ITC PasxXoOAH, CBBP32aHH C OIIPEACAECH AKTHB OT HMOTH, MAIITHHHU X CBOPBKCHHA, CE HPI/I62.BHT
KbM DasaHcOBaTa CyMa Ha aKTHBa, KOTATO € BEPOATHO APY)KCCTBOTO Ad Ma UKOHOMHYECKH ITOA3H,
HAABHHIABAINIY ITBPBOHAYAAHO OLICHEHATA CCPCKI‘HBHOCI' Ha CBIICCTBYBAIITMA aKTHB. Beyukm ApPyTH
IIOCACABAIIH PA3XOAH C€ IIPHU3HABAT 32 Pa3X0A 32 IIEPHOAA, B KOHTO ca HAIPaBCHH.

OcrarpyHara CTOMHOCT H ITOAE3HHAT KMBOT Ha HMOTH, MAIlTMHH H C"bOp’b)KeHI/I}I C¢ HPELEHABAT OT
P’bKOBOACTBOTO KbM BCAK2 OTYECTHA AaTa.

VimoTw, MAIIMHYM M CBOPBKEHHS, IPHAOGHTH NPH YCAOBHATA Ha (PMHAHCOB AW3MHI, Ce AMOPTH3HPAT Ha
Gasa HAa OUAKBAHKA ITOAE3EH CPOK HA TOAHOCT, OINPEAEAEH IIOCPEACTBOM CpPABHEHHE C IIOAOGHH
cobcrseny axTiBy Ha Apy#ecrsoTo, HAM Ha 6232 HA AMSHHIOBHMA AOTOBOp, 2KO HETOBHAT CPOK € IIO-
KPATBK.

AMOPTI/IS&LII/IHT 4 Ha UMOTH, MAIITHHH M ChOPBXKECHHA CE M349MHCAABA, KATO CE M3MMOA3BA AHHEHHHUAT MET OA
BBPXY OLIEHCHHA ITOAE3CH XHBOT Ha OTACAHHTE TPYIIM aKTHBH, KAKTO CACABA:

® TpaHCIOPTHM CPEACTBa 4 roanHM
¢ Oduc ob3aBexaane 6.67 roansn
¢ KoMmroThpHa TeXHHKA 2 roansHN
e Apyru 6.67 roAHHM
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PasxoAuTe 32 aMOpTH3AIINA Ca BKAFOUEHH B OTY€Ta 3a TedanbaTa MAM 3arybara M Apyrma BceobxBaTeH
AOXOA Ha PeA ,,AAMHHHCTPATHBHY Pa3XOAH".

ITewanBara nan sarybata oT MpoAwKGATA HA HMOTH, MAUIMHY 1 CHOPBKEHMA CE OTPEAEAS KATO PA3ANKA
MEKAY HMOCTBIIACHHATA OT MPOoAXDaTa 1 GAAAHCOBATA CTOMHOCT Ha AKTHBA M Ce TIPU3HABA B OTYETA 34
negaAbara uAY 3ary6aTa UM APyTHA BCEOGXBATEH AOXOA Ha PeA ,,ApyrH mpuxoamn™.

M36panuaT mpar Ha CbINECTBEHOCT 32 MMOTHTe, MALIMHHTE H CHOPBHXEHHMAT2 Ha APYKECTBOTO € B
pasmep Ha 700 As.

4.9, Awnsunar
Apy>KecTBoro KaTo AH3HHTOImOA \yuaTeA

ApyXeCTBOTO TpereHsBa AAAH AOTOBOPBT IPEACTABASBA HAH CHABPA €AEMEHTH HA AMSHHI 4KO IO
CHAAT2 HA TO3H AOTOBOD C€ IIPEXBbPAA CPEIly Bb3HATPAKACHHE IIPABOTO Ha KOHTPOA HAA H3IIOA3BAHETO
Ha AZACH 2KTHB 32 ONPEACACH IIEPHOA OT BpeMe. AKO Ce JCTAHOBH, 4€ AOIOBOPBT CBABPIA AH3HHT
ApyXKecTBOTO NpH3HABA KATO aKTHB C IIPABO HA NOA3BAHE M CHOTBETHO 3aABAKCHHC KbM AATATA, HA
KOATO AMISMHTOBMAT aKTHB € AOCTBITEH 32 U3IIOA3BaHE OT APYKECTBOTO 32 ABATOCPOYHHTE CH AUSHHTOBH
AOTOBOPH.

ApyxectoTo € M36paA0 A2 He Hpmaara MsuCKBaHHMATA B maparpadm 22—49 or MCPO 16 mo
OTHOIIIEHHE Ha:

2)KPATKOCPOYHH AH3HHTOBH AOTOBOPH; KAKTO M

6)AMSHHTOBY AOTOBOPH, OCHOBHHAT AKTHB IO KOHTO € C HHCKa CTOHHOCT (KAKTO € ONHCAHO B maparpacbu
B3—B8 or cueroBoaHM cranAapT).

3a Tesu AMSHHIOBH AOTOBOPH APY€CTBOTO IIPH3HABA ANSHHTOBUTE IAAILAHKA KATO OTIEPATHBEH PASXOA
TIO AMHEHHMA METOA 32 CPOKAa Ha AMSHHIOBHA AOTOBOp. [IOBTOpHA OLEHK2 A2AM A2A€H AOTOBOD
IIPEACTABAAB2 MAH CHABPKA CACMCHTH HA AM3HHT Ce IPABHM CAHHCTBEHO IIPH IIPOMAHA B peAd H
YCAOBHATA Ha AOTOBOPA.

AKTUBHTE M [ACHBHTE, NPOM3THYALNM OT AHMSHHI, ITHPBOHAYAAHO C€ OLEHABAT Ha 6asa HacToAma
CTOHHOCT. 32ADANKEHHATA 32 AUSHMHT BKAFOYBAT HETHATA HACTOANIA CTOMHOCT HA CACAHHTE AM3HHTOBH
TTAQITAHE:

- (uKCHpaHH NAAIMAHHUA (BKAIOYHTEAHO IO ChINECTBO (DHKCHPAHM ITAAINAHWA), HAMAACHA C
BCHYKH B3€MAHMA 32 CTHMYAM 32 AU3HHT;

- NPOMEHAMBA AM3HHIOBA BHOCK2, KOSTO CE OCHOBaBA HAa MHAGKC MAM AMXBA, IITHPBOHAYAAHO
H3MepeHa € ITOMOIITA HAa HHAEKCA MAHM KYPC KbM AATATA HA 3aII0YBAHE;

- CyMH, KOHTO C€ O9akBa A2 ObAAT M3mAaTeHH OT APYKECTBOTO IIPH TAPAHIMH 32 OCTATHYHA
CTOHHOCT;

- IleHa Ha YIPKHABAHE HA OIIHA 32 IOKYIKA, aKO APyXeCTBOTO HMa OCHOBAHHE A2 M3IMOA3BA
Ta3H OIILMA, K

- IIAAINAHNA Ha HEYCTOMKHU 32 IPEKPATABAHE HA AM3HHTOBHA AOTOBOP, KO CPOKDT HA AH3HHTA
oTpasasa haxTa, e APYKECTBOTO YIIPAKHIABA TA3H OIIIHA.

AM3HHTOBMTE INAAIAHMA Ce AMCKOHTHDAT, KATO C€ H3IIOA3SBA AWXBEHHAT ITPOLIGHT, BKAIOYEH B
AMBMHTOBHA AOFOBOP. AAKO TO3H AMXBEH TIPOUEHT HE MOXKE A2 ObA€ HEITOCPEACTBEHO OMPEACACH Ce
H3IIOA3BA AM(EPEHIHAACH AUXBEH NPOIEHT HA AHBHHIOIIOAYIATEAR, KOHTO € IPOIEHTBT, KOHTO
OTACAHHAT AM3HHIOIIOAyIaTeA On TpAOBaAO Aa IAATH, 32 Aa TIOAYYH CPEACTBA, HeoGXoAmMM 3a
TIOAY9IaBAaHE HA AKTUB C MOAODHA CTOMHOCT KbM aKTHBA C [IPABO HA MOA3BAHE B ITOAOGHA MKOHOMIYECKA
CpeAa ChC CXOAHH YCAOBMS, CHTYPHOCT H yCAOBHAL.

Apy)KCCTBOTO MOKE Aa 6’]:Ae H3AOKECHO HA IIOTEHIIHAAHN 6’I>ACI_T_[H YBEAMYEHHA B HpOMCHAI/IBI/ITC
AWBHHTOBU IAANTAHHUA BbH3 OCHOBA Ha HWHACKC HAM AHUXBCH HPOLICHT, KOHTO HE€ Ca BKAIOYEHH B
AW3HHTOBHA ITACHB AO BAHM33aHETO MM B CHAA. KOraro BAA3aT B CHAA KOPCKL[HPITC B AHW3HHIOBHTE
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ITAAINTAHMA, Bb3 OCHOBA HA HHAEKC WAH AHXBA, AUSHHITOBOTO 3aABAMKEHUE Ce HPCOHCH}IB’(I " KOPPII‘PIPS.
CIIPpAMO AKTHBA C IIPaBO HaA IIOA3BaHE.

Kopexims ra AMSHHIOBOTO 32ABAKEHHE Ce H3BBPIIBA KOTATO:

* CpoxpT Ha AmsHHTa ce e npomennA. [IpomsmaTa ce onenssa upes AVCKOHTHpaHE Ha PEBU3HPAHHTE
AM3HHTOBH IIAAIIAHHSA, KATO C€ U3II0A3BA PEBU3HPAHA AUCKOHTOBA CTABKA.

* AWSHHTOBHTe MAAIIAHMSA Ce IPOMEHAT NMOPAAYM HPOMEHH B MHAEKC HAH npouent. IIpomauara ce
OLCHABA 4PE3 ANCKOHTHPAHE H4 PEBUSHPAHHTE AHSHHIOBH IIAAIAHHA, KATO C€ M3MOA3Ba
HEIPOMEHEH AMCKOHTOB IIPOLIECHT.

¢ H3amens ce AOTOBOp 32 AMBHHT M M3MEHEHHETO HA AM3HHIA HE Ce OTUHTA KATO OTACAGH AH3HEHT. B
TOSH CAyYaH AM3HHIOBOTO 32ABAXEHHE C€ NPEOIEHABA Bb3 OCHOBA HA CPOKA HA AMSHHTA Ha
H3MCHEHHA AMSHHIOB AOTOBOD Hpe3 AMCKOHTHPAHE HA PEBM3HPAHHTE AH3UHTOBHM ITAAIIAHMA, KATO
€€ H3II0A3BA AHCKOHTOB IIPOLIEHT KbM AEHCTBHTEAHATA AATA HA H3MEHEHHETO.

A.I/ISPIHI‘OBI/ITC IIAAIIIAHHSA Ce pasmpeaeanar MEXKAY TAaBHHA U d)I/IHa.HCOBPI pasxoAH. OHHAHCOBHTE pasxoAn
Cce HAYHCAABAT B Ievanbata HAn 3ary6aTa IIpE€3 AH3HHIOBHA IIEPHOA, TaKa Y€ A ce IIOAYYH TTOCTOSIHCH
TIEPHUOAITICH IIPOIIEHT HA AUXBA BBPXY OCTATBKA OT ITACHBA 32 BCEKH IIEPHOA.

AxtHBHTE C TIPaBO HA IIOA3BAHE Ce OLIEHABAT IO IIEHA HA IPHAODHBANE, BKAFOUBAIIA CACAHOTO:

- CyMaTa Ha IbPBOHAYAAHOTO OLIEHABAHE HA AH3UHIOBOTO 3aAbAMKEHHE,

- BCAKAKBH AMSHHIOBH ITAAINAHEA, HATIPABEHH KbM HAH IIPEAH AATATA HA 3aITOYBaHE, HAMAAECHU C
TIOAYYEHHUTE CTHMYAH 32 AM3HHT;

- BCHYKH IIbPBOHAYAAHN AHPEKTHH PA3XOAH H

- PAa3X0AH 33 Bb3CTAHOBABAHE.

AKTHBUTE C TIPaBO HA ITOA3BaHE OBGHMKHOBEHO CE AMOPTH3MPAT MIpe3 TIO-KPATKHMA CPOK HA TOAHOCT Ha
4KTHBA ¥ CPOKA HA AM3HHIA Ha AWHeHHA 6a3a. AKO APyXKecTBOTO MMa OCHOBAHHME A2 M3IIOA3BA OITITHA 32
TIOKyITKa, AKTHUBDT C IIPABO HA IIOA3BAHE CE AMOPTH3HPA IIPE3 ITOAEC3HHUA KHBOT HA OCHOBHHH AKTHB.
AKTHBHTE ¢ IPaBO Ha TIOA3BAHE Ce TECTBAT 32 obeswenka 1o peaa Ha MCC 36.

ApyxecrsoTo npuema npar 3a npusHABaHe Ha AKTHBH C IPaBo Ha moAssare ot 10,000 AcBa kaTo ce BaeMa
IIPEABHA LIEHATA Ha aKTHBA KATO HOB.

ApyxeciBoto e mpueAo NOANTHKA A2 TIPEACTABA B OTdeTa 32 HUHAHCOBOTO CBCTOAHME aKTHBHTE C
TMpaBO Ha IIOA3BAHE B CbINaTa ITOSHLUA, B KOATO CHOTBETHUTE OCHOBHM aKTHBM IUAXA Aa ODBAAT
TPEACTABEHM, aKO BAxa cOBCTBEHM, a 32 IACHBUTE MO AM3HETA, OTIOBECTABA B KOH TTO3MITHE B OTYCTA 34
(PHHAHCOBOTO CHCTOAHKE BKAIOMBAT TE3H ITACHBHL.

B oTuera 3a mewanBata man sarybata u ApyrHa BceobXBaTeH AOXOA ApyrecTBOTO IIpEACTaBA AMXBEHUTE
Pa3XOAM 32 1aCHBM IO AHSHHIZ OTACAHO OT AMODPTHSAIMOHHHTE OTYMCACHHSA 32 AKTHBHTE C MIPABO Ha
MTOA3BaHE.

B orgera sa mapmumMTE HOTOLM AMBHHIONOAYIaTeAAT KAacucmimpa ADAOCPOYHHTE AH3HHTOBH
TAAIUAHHSA IO JACTTA OT TAABHIUIIATA HA [IACHBA IO AMSHHIA B PAMKHTE Ha ACHHOCTHTE 110 (hHHAHCHpAHE;
[10 YaCTTa OT AHMXBATA HA MTACHBA ITO AM3HHIA, KATO 32 M3IAATEHHTE AMXBH CE IPHAATAT U3HCKBAHMATA B
MCC 7 Oruern 3a mapudmmTe IIOTOLM; M KPATKOCPOYHMTE AMSHHIOBH ITAAINAHHA, [IAAIIAHMATA 32
AHSHMHT Ha aKTHBH C HHCKA CTOHHOCT U TIPOMEHAHMBUTE AUSHHTOBH ITAAIIAHMSA, KOMTO HE €A BKAIOUEHH B
OLIEHKATA HA ITACHBA ITO AM3HHIA B PAMKHTE Ha OIIEPATHBHHTE ACHHOCTH.

AP_Y?ICCC]BOTU KAaTO AH3HHIOAATEA
APY)KECTBOTO IIPOABAXKABA Ad macmimunpa BCHYKH AM3IHHIOBH AOTOBOPH KaTO pasTpaHK9IaBa ABa BHAA
AW3HHI OITEPATHUBEH U (1)I/IH3.HCOB.

IIpuxoAnTe OT OnEpATHBEH AMBHHT, KOTaTO APYXECTBOTO € AMSHHIOAATEA, CE TIPH3HABAT KATO AOXOAH
HA AWHelHa 0a3a Ipe3 CPOKA HA AMIHHTOBHA AOTOBOP. ApyxecToTo He ce HYX¥A2€ OT KOPEKIIHH B
OTYHTAHETO Ha AKTUBH, ADDKAHM KATO AHM3HHIOAATEA B PE3YATAT OT HPHEMAHETO HA AM3SHHIOBHSA
CTAHAAPT.
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APY)KCCTBOTO CKAFOYBA AH3HHTOBH AOTOBOPH KATO AM3HWHIOA2TEA BBB Bpb3Ka C HAKOH CBOH
HHBCCTHITOHHN HIMOTH.

4.10. Tecrose 3a 06Ge3leHKa Ha HEMATEPUAAHH AKTHBH M HMOTH, MAIIIMHH U CBOPBKEHUA

Hpu uzumcanpane pasmepa Ha obesnenkara APyxecTBOTO AechHHApa HAl-MAAKATA PASTPAHIIMMA TPYIIA
aKTHBH, 32 KOATO MOTAT A2 GBAAT OIPEACACHH CAMOCTOATEAHH NAPHMHM HOTOLH (EAMHHITA, TeHEPHPAIa
MapUYHM HOTOIHM). B pesyatar ma ToBa HAKOM OT aKTHBHTE MOAA€XAT HA TeCT 3a OBesIeHKA Ha
HHAMBHAyaAHa 6232, 2 ADYTH - Ha 6232 Ha €AMHHIIA, TeHEPHPAINA TAPHMHHH ITOTOLIH.

Beraxur akTHBH M €AMHHIIM, TEHEPHPAIM IIAPHYHH ITOTOILWM, CE TECTBAT 32 OGE3LIEHKA IOHE BEAHDBH
TOAMIIHO. BCHHKI APYIH OTACAHH aKTHBHM HAM €AMHMINH, T€HEPHPAIIH TAPHYHH IIOTOLH, Ce TECTBAT 32
obesnenka, korato CHOMTHA HAM NpOMAHA B OBCTOATEACTBATA HHAMKHDAT, Ue TAXHATA BaA2HCOBA
CTOMHOCT He MOKe A2 ObA€ BB3CTAHOBEHA.

3a saryba or obesrenka ce IPH3HABA CyMaTa, ¢ KOATO DAAIHCOBATA CTONHOCT Ha AMACH AKTHE HAH
CAMHHIIA, TEHEPHPAIIA IAPHIHH IIOTOLM, NPEBHMINABA BB3CTAHOBUMATA MM CIOHHOCT, KOATO € IO-
BHCOKaTa OT CIPaBEAAMBATA CTOMHOCT, HAMAACHA C PAa3XOAUTE MO IIPOARKDA HA AAACH AKTHB, M HETOBATA
CTOHHOCT B ymoTpeGa. 32 Aa OIpeACAM CTORHOCTTa B ymoOTpeba, PBKOBOACTBOTO Ha APYKECTBOTO
M3YHCASBA OYaKBAHMTE GHAEIIH ITAPHYHHM TOTOIM 33 BCAKA EAWHUIIA, TEHEPHPAITA TAPHYHH ITOTOLH, U
OTIPEAGAA TTOAXOASINHUA AMCKOHTOB (DaKTOp C LieA KAAKyAMPAHE Ha HACTOMINATA CTOHMHOCT HA TE3H
Hapu<HE TOTOUM. AaHHUTE, M3IOA3BAHM IPH TECTBAHETO 32 ODESLEHK, e GA3MPAT HA IOCACAHHA
OAODper BroaxeT Ha APyXeCTBOTO, KOPHIHpPaH IPH HEOBXOAHMOCT € LieA eAMMHMHMpaHE Ha edeKTa OT
ObAeIM peopraHMsanyy M 3HAYMTEAHN OAOGDEHHS HA AKTHBH. AMCKOHTOBHTE cbaxTOpH Ce onpeAeAsT
32 BCAKA OTACAHA €AMHHITA, reHepHpallla ITAPWYHH IIOTOLM, M OTPasfiBAT CbOTBETHHS MM PHCKOB
HpoHA, OLIEHEH OT PHKOBOACTBOTO Ha ApyrecTBOTO.

3arybure or obesienka Ha €AMHMINA, TEHEPHpAINA MAPHYHH IIOTOLM, CE ITOCOTBAT B HAMAACHHC HA
anancoBaTa CymMa HA aKTHBHTE OT TA3M CAMHHIA. 32 BCHYKH aKTHBH Ha APYKECTBOTO PHKOBOACTBOTO
TPENEHABA TOCACABAILIO AAAH CHIIECTBYBAT HHAMKAIIMH 32 TOBA, Y€ 3aryGaTa oT obeslieHKa, IPHIHATA B
IIPEAXOAHH TOAWHH, MO BeYe Aa He CBINECTBYBA MAM A2 ¢ HamaseHa. OOGesmenka, IpHsHATA B
TIPEAXOACH IIEPHOA, CE BB3CTAHOBABA, aKO BBH3CTAHOBHMATA CTOMHOCT HA €AMHHIIATZ, T€HEPHpAIIA
HapHYHY [IOTOLH, HAABHIITABA HefiHaTa 6aAaHCOBa CTOHHOCT.

4.11. Vi=BecTMIMOHHU EMOTH

AP}DKCCTBOTO OTYHTA KaTO HHBECTHITHOHHH UMOTH 3€MA H/ HAHM CTPaAH, KOUTO CE ABDXKAT 32 IMoAyJaBaHe
Ha IIPUXOAHM OT HAEM PI/PIAPI 34 YBCAHYEHHUE HA KAIITATAAd, ITO MOAEAA HA CIIPAaBEAAMBATA CTOHMHOCT.

I/IHBCC'I'HHI/IOH.HI/ITC HMOTH C€ OIleHSBAT IIHPBOHAYAAHO ITO CCGCCTOﬁHOCT, BKAFOYBAINA ITOKYIIHATA II€HA
H BCAKAKBH Pa3sXOAM, KOHTO Ca TIpPAKO CBDP3aHHA C HHBECCTHUIIMOHHMS HUMOT, HAITPHMED XOHOpapH 32
IIpaBHH YCAYTH, AAHBIINA ITO IPEXBBPAAHE HA HMOTA U Apyru Pa3sxXOAH ITO CACAKATA.

I/IH'BCCTI/ILII/IOHHPITC HMOTH C€ IIPEOLICHABAT HA I'OAMIIIHA 6aza u ce BKAFOYBAT B OTYETA 34 CbI/IHaHCOBOTO
CbCTOAHHE ITO CHPAaBEAAHUBHITE UM croiinoctn. Te ce OIIPEACAAT OT HE3ABHUCHMH OILIEHUTEAH C
HPO(i)CCHOHaAHa KBa.AI/I(bI/IKaLII/Iﬂ " 3HAYHUTCACH HPO(’bCCI/IOHaACH OIIHT B 3aBUCHMOCT OT Xapakrepa H
MECTOHAXOXKACHHECTO Ha HHBECTHIIMOHHHTE HMOTH, 6a3npa.t>‘rm C€ Ha AOKa3aTCACIBa 34 [1a3apHHATE
ycAOBHUA.

Beaka mewanba man saryba or mpomsma B CIIpaBeAAMBAT2 CTOFHOCT MAM OT TPOAKGA Ha AAAEH
HHBECTHIIMOHEH UMOT Ce Ipu3HaBa HesabaBHO B mevarbata mam 3arybata, CbOTBETHO BBB (hHHAHCOBH
IIPHXOAM HAM Pa3XOAH.

Ilocaeapammre DasxOAM, CRBP3aHM ¢ HHBECTHIMOHHM HMOTH, KOHTO Bede ca NPH3HATH BbB
dunancoBus oT4eT Ha APyKeCTBOTO, ce MPHOABAT KbM GAAAHCOBATA CTOMHOCT HA MMOTHTE, KOTATO €
BEPOATHO APYKECTBOTO A2 HOAyYH OGBAECHIM HKOHOMHYECKH IIOA3H, HAABHIIABAIIN ITHPBOHAYAAHO
OLIEHEHAT2 CTOHHOCT Ha CBIIECTBYBAIMTE MHBECTHLMOHHH MMOTH. Beraku Apyru mocaeasarmu pasxoan
Ce IIPU3HABAT 32 PA3XOA B IIEPHOAR, B KOHTO C2 Bb3HHKHAAH.
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ApyXeCTBOTO OTHHCBA HHBECTHLHOHHHMTE CH MMOTHM IpPH IPOABKOATA MM HAM HPH TPAHHOTO HM
H3BAKAAHE OT ymoTpeDa, B CAydYall 4Ye He Ce OYAKBAT HHKAKBY HMKOHOMHYECKH H3TOAH OT TAXHOTO
oceoboxAaBaHe. [Teqarbute nAM 3aryOUTe, BH3HHKBAIIH OT H3BAKAAHETO MM OT yIIoTpeba MAHM TAXHATA
npoAakda, ce NPU3HMABAT B OTYeTa 32 medarbara HAM 3arybata M ApPyrHs BceoOXBATEH AOXOA M Ce
OIIPEAEAAT KATO PA3AMKA MEKAY HETHHTE IIOCTBIIACHHA OT OCBODOKA2BAHETO HA aKTHBA M HaA2aHCOBATA
MY CTOMHOCT.

IlpnxoAuTe OT HaeM M ONEPATHBHHUTE Pa3XOAH, CBBP3AHH C MHBECTHLIMOHHHM HMOTH, CE€ ITPEACTABAT B
OTYeTa 32 Imevaabata uAM 3ary0aTa M APYTHA BCEOOXBATEH AOXOA CHOTBETHO Ha PEA ,,APyrH IpuXoAn™ u
peA ,,AAMUHHUCTPATHBHH PA3XOAH, M Ce IIPHU3HABAT 32 IIEPHOAA, 32 KOMTO Ce OTHACAT.

4.12. ®uHAHCOBM HHCTPYMEHTH

®OHHAHCOBUTE aKTHBH M ITACHBH Ce€ IIPHU3HABAT, KOIATO APY)KCCTBOTO CTaHE CTpaHa IO AOTOBOPDHH
CHOP’{].SYMCHI/IH, BKAKOYBAIITH Ci.)I/IHaHCOBI/I HHCTPYMEHTH.

DHUHAHCOB aKTHB Ce OTIINCBA, KOraTo ce SZI'Y6K KOHTPOA BBHPXY AOTOBODHHTE IIpaBa, KOUTO CbCTABAABAT
q)HHaHCOBHH 4AKTHB, T.€. KOTraTO Ca H3TEKAW IIpaBaTa 3a IIOAyYIaBaHE Ha IMApHYHA OOTOIK HAH €
HpCXB’bPACHa 3HAYHMATA Y2CT OT PHCKOBETE Ml U3TOAUTE OT cobCTBEHOCTTA.

DHUHAHCOB ITACHB CE€ OTIIHCBA IIPH HCTOBOTO IIOTACABAHE, U3ITAAITIAHC, IIpH aHyAJ/IPa.He Ha CACAKATA MAH
HPPI H3THYAHEC HA AABHOCTHHA CPOK.

Ilpu nppBOHaY“aAHO NpH3HaBaHe Ha (PHMHAHCOB aKTHB M (PMHAHCOB I1aCHB APYKECTBOTO I'M OIIEHsABA IO
CIIPABEAAHBA CTOMHOCT MAXOC Pa3XOAMTE ITO TPAH3AKLHATA C M3KAIOUEHHe Ha (PHHAHCOBHUTE aAKTHBH H
[IaCHBH, OTYHTAHM IIO CHIPAaBEAAMBA CTOHHOCT B mnedaabaTa mAm 3arybara, KOHMTO Ce IIPH3HABAT
ITBPBOHAYAAHO MO CHPABEAAMBA CTOHHOCT.

DuHAHCOBHTE AKTHBH CE TIPH3HABAT HA AATATA Ha YPEKAAHETO.
DuHAHCOBMTE aKTHBH M (DHHAHCOBHTE IACHBH C€ OLIEHABAT IIOCAEABAIIO, KAKTO € ITOCOYEHO ITO-AOAY.
4.12.1. PuHaHCOBH AKTUBH

C OEeA TOCACABAINIO OICHABAHEC Ha Cl)I/IHaHCOBI/ITe AKTHBH, C H3KAFOYEHHE Ha XCEAKHPAIIHTE
HHCTPYMEHTH, T¢ CE macndmumpa‘r B CACAHHTE KATETOPHH:

KPCAMTH M B3€MAHHS,
pHHAHCOBH AKTHBH, ABPXKAHH AO ITAACK,
(bHHAHCOBH AKTHBY, OTYHTAHH II0 CIIPABEAAHBA CTOMHOCT B edarbara nan sarybara;

(prHAHCOBM aKTHBY Ha Pa3ITOACKEHHE 34 IPOALKDA.

DuHAHCOBHTE AKTUBH CE PA3IPEAEART KbM OTACAHHTE KATETOPHH B 3aBHCHMOCT OT LIEATA, C KOATO ca
npuaobuTe Kateropuara Ha AaaseH (PHHAHCOB MHCTPYMEHT ONPEAEAT METOAR My HA OLICHABAHE U AZAH
IPUXOAHMTE U PA3XOAHTE Ce OTPa3fABAT B ITevaAbarta HMAM 3arybaTa HAM B APyIHs BceoOXBaTeH AOXOA Ha
ApyxecrsoTo. Benukn puHAHCOBM aKTHBH € M3KAIOUEHHE HA Te3H, OTHHTAHH IIO CPABEAANBA CTOHHOCT
B meyanbara mAM 3arybarta, TTOAAGKAT Ha TecT 3a ODE3LIEHKA KbM AaTaTa Ha (DHHAHCOBHA OTYET.
QuHaHCOBUTE AKTHBH Ce OGE3IEeHABAT, KOTATO CBINECIBYBAT AOKA3ATEACTBa 32 TOBa. llpuaarat ce
Pa3sAMMHE KPUTEPHH 32 ONpPEAEGAIHE Ha 3arybaTa OT OOeslieHKa B 3aBHCHMOCT OT KaTeIrOpPHATA HA
(huraHCOBHTE AKTHBH, KAKTO € OLIHCAHO IIO-AOAY.

Bewvky npuxoAn B pasxoAH, CBBP3AHM C IPHTEXABAHETO HA (DHHAHCOBM MHCIPYMEHTH, CE OTPA3fBaT B
meqaAbaTa HAM 3ary0aTa NPM MOAYYABAHETO MM, HE3aBHCHMO OT TOBa KaK Ce OIeHABa GasaHcOBaTa
CTOMHOCT Ha (DMHAHCOBHMA AKTHB, 33 KOMTO CE OTHACAT, H CE IPEACTABAT B OTYETa 32 meuaAbata MAM
3arybata U APyTHA BCEOOXBATEH AOXOA KaTO (PHHAHCOBH IPUXOAU H PA3XOAHL

Kpeanrn un B3emanua

Kpeautn m B3emaHusd, BB3HUKHAAM ITBPBOHAYAAHO B APYXeCIBOTO, ca HEAEPHUBATHBHH (DHHAHCOBH
HHCTPYMEHTH C (DUKCHpAHM TIAAINAHHSA, KOMTO He Ce TBPIYBAT Ha aKTUBEH masap. KpeautHTe M
B3EMAHHUATA IIOCACABAIIO C€ OUEHABAT II0 AMOPTHM3NPAHAa CTOHMHOCT, KATO Ce H3IIOA3BA METOABT Ha
epexTHBHATA AMXBa, HAMAAEHA C pasMepa Ha obesienkata. Beska pomsina B cTofiHOCTTA MM ce OTpassBa
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B me4aAdara HAM 3ary6aTa 34 TCKYLIHA IIEPHOA. Haprrre U IIAPHYHHUTE CKBHBAACHTH, T'.pr‘OBCKI/ITC H I110-
TOAAMATa YacT OT APyrH B3€MaHHWsI Ha APY}KGCTBOTO CITaAaT KbM Tasu KaTeropusa (i)HHZ.HCOBH
HHCTPYMEHTHU. ,AI/ICKOH’I’I/IPG.HC HE C€ M3BBPIIIBA, KOTATO e(bemT OT HETO € HC3HAYHTEACH.

3HAUNMHE B3€MaHHSI C€ TECTBaAT 34 OGCSHGHKa IIOOTACAHO, 4 BCHYKH APYIH B3€MaHHA C¢ TECTBAT 324
O6C3I.ICHK2. II0 TPYIIH, KOUTO Ce OHPCAeA}IT B 3aBHCHMOCT OT HHAYCTPpHATA H PETMOHA HA KOHTpAareHra,
KaKTO M OT ApyTH KPEAHMTHH PHCKOBE, aKO ChHIECTBYBAT TAaKHBA.

3arybara or obesmenKa Ha THPTOBCKHTE M ADYIH B3€MAHHA HA APYIKECTBOTO Ce IPEACTABA B OTYETA 32
meuaabata nan sarybara u ApyrHs BCeoGXBaTEH AOXOA Ha PeA ,,ApyTu pasxoan™.

PuHAHCOBU AKTHBH, OTYHTAHH IO CIIPABEAAMBA CTOMHOCT B mevaabara uAn saryGara

QuHAHCOBH aKTHBH, OTIHMTAHM 10 CHPABEAAMBA CTOMHOCT B Ie9aA(aTa MAH 3arybaTa, ca AKTHBH, KOHTO
Ca ABPHaHH 32 THPTYBAHE MAM Ca OIPCACACHH TIPH ITHPBOHAYAAHOTO MM IIPH3HABAHE KaTO (PHHAHCOBH
AKTHBH, OTYMTAHHM TIO CIPABEAAMBA CTOHHOCT B Hedaabata mam sarybara. Bemaxu aepuBatusmu
$uHAHCOBM AKTHBH, OCBEH AKO HE CA CHIEIMAAHO OIPEACAEHH KATO XEAKHPAIIY MHCTPYMEHTH, TIOMAAAT
B Tas3u Kareropus. KeM TiAX ce oTHACAT NPHAOGHTH AHXBOHOCHHM ABPXKABHH H KOPIIODATHBHH II€HHA
KHIDKA, KAKTO M HHBCCTHIIHH B KAITHTAAOBH MHCIPYMEHTH Ha IIPEALPHATUS, B KOUTO APyecTBOTO HAMA
KOHTPOAHO HAM 3HAYHTEAHO Y9aCTHe. AKTHBHTE OT Ta3H KATETOPHA CE€ OIEHABAT IO CIPABEAAHBA
CTOMHOCT, YHMATO H3MEHEHWs Ce NIPHIHABAT B mevarbata mam sarybara. Beaka mewanba mam saryGa,
HPOHM3THYAIIA OT AEPHBATHBHU (PHHAHCOBH HHCTPYMeHTH, ¢ GasHpaHa Ha IPOMEHH B CIIPABEAAHMBATA
CTOHMHOCT, KOATO Ce OTPEAEAR OT TPAH3aKIMM Ha AKTHBEH Ia3ap MAH TOCPEACTBOM OLEHBYHH METOAH
IPY AMIICATA HA AaKTHBEH I1a3ap.

®uuancosu AKTHBU, ABPKAHMH A0 MAAEK

OuHAHCOBH AKTHBH, ADPXKAHH AO ITAACK Ca AKTHBH C (.t)PIKCI/IPaHa HAW YCTAaHOBHMAa AOXOAHOCT H
cbmccnpaH ITAACHK, KOUTO Apy)KeCTBOTO HMa HaMEPCHHETO 1 Bb3MOMKHOCTTA Al ABPHKH AO HTAAEK.

ITepBOHAaYaAHO Te3u mH €HTH C€ OLIEHABAT IO CHIPABEAAMBA CTOHHOCT, ITAFOC BCHYKH A3XOAT.
s >
AI/IPeI('rHO CB".bpSaHH CBhC CACAKATA 110 HpPIAOGH'BﬂHe H2 aKTHBa.

ITocaeaBartoro mM OoTYHTAHE € TIO AMOPTH3HPAaHA CTOMHOCT. [lewarGure 1 3arybuTe, B3HUKHAAK LIPH
oTnucBane, obesleHKa H B IIPOIeCa Ha AMOPTH3HPAaHE HAa TE3W aKTHBH Ce IIPH3HABAT B OTYETa 32
neqanbaTa MAH 3ary0aTa B IEPHOAA HA B3HHKBAHETO HM.

KoM Beska oTueTHa AaTa APYKECTBOTO M3BBPINBA IIPETACA 32 HAAMUME HA OGEKTHBHM AOKA3ZTEACTBA 32
obesleHKa Ha (DHHAHCOBHM AKTHBH, ABPXAHH AO IaA€K. AKO TAKHBA AOKA34TEACTBA €A HAAMYHH,
oDe3ITeHKATA Ce NPH3HABA B OTYETA 3a MewaAbara MAM 3arybara. Cymara Ha obesuenkara ce ompeAeAs
KATO Pa3AMKA MEKAY 6aAaHCOBATA CTORHOCT HA (PHHAHCOBUTE AKTHBH, ABDKAHH AO MAAEK U HACTOSAIIATA
CTOHHOCT Ha OYaKBAHHTE OBACIM NAPUYHM [OTOIM, AMCKOHTHPAHH C ITBPBOHAYAAHUA eheKTHBEH
AVIXBEH ITPOIIEHT 32 (PMHAHCOBHA AKTHB.

AKO B CAEABAIIL TIEPHOA CyMATA Ha 3arybaTa OT OBE3IIeHKa HAMAACE H CIIAABT MOXE IO OOEKTHBEH HAYTHH
Aa ce CBBpKE CbC CBOMTHE, KOETO BB3HHKBA, CAGA KaTO OOe3IEHKATA € HPH3HATA, TIPEAH TOBA
OpHU3HATHTE 3arybn oT obe3LeHKa Ce Bb3CTaHOBABAT. BCsiko Bh3cTanoBABaHE HA OBE3IEHKA Ce IIPU3HABA
B OT4eTa 3a nedarbaTa uAm 3arybaTa A0 pasmep, B KOHTO OTHETHATA CTOHHOCT HA AKTHBA HE HAIABHIIABA
HEroBaTa aMOPTH3HMPAHA CTOMHOCT, KOATO OM MMaA HA AATATA HAa Bb3CTAHOBSBAHETO, aKO He € OHAa
TIpU3HATA 3aTy0a OT 0BesltenKa.

DUHAHCOBH AKTHBH HA PA3NOACKEHHE 32 npoaakba

OuHaHCOBM aKTHBH Ha Pa3sTOAOKEHHE 3a HPOAakD2 Ca HEAePHBATHBHY (DMHAHCOBH aKTHBH, KOHTO Ca
OIIPEAEACHH KaTO (PMHAHCOBM aKTHBH Ha PA3IIOAOMKEHHME 32 IPOALKOA HAH He CIAAAT KbM HUTO €AHA OT
OCTAHAAMTE KaTeropuu (pHHAHCOBU aKTHBH. DHHAHCOBUTE AKTHBH OT TASH KATETOPHSA [IOCACABAIIO CE
OLIEHSABAT IO CHPABEAAMBA CTOMHOCT C H3KAIOWEHHE HA TE3H, 33 KOHTO HAMA KOTHPOBKH HA [Ta3apHATA
LeHa HA AKTHBEH 143D M YMATO CIIPABEAAWBA CTOMHOCT HE MOXe A2 GbAe HAAGKAHO ONpPEAEAEHA.
IMocaeanwTe Ce OLEHABAT IO AMOPTH3HPAHA CTOHHOCT IO METOAZ Ha eheKTHBHUA AMXBEH IIPOLEHT HAH
o cebeCTORHOCT, B CAy9ail ue HaMaT ukcupan masex. [IpoMeHHTe B CHIPaBEAAMBATA MM CTOMHOCT ce
OTPA3ABAT B APYIHiA BCEOOXBATEH AOXOA H C€ IPEACTABAT B CHOTBETHHA PE3EPB B OTUETA 32 COOCTBEHMA
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KAITMTAA, HETHO OT AAHBIW, C M3KAFOUEHHE Ha 3aIyOHTe OT O0E3IeHKA B BAAYTHH KYPCOBH PA3AMKM Ha
TIAPUYHN AKTHBH, KOMTO C€ IPH3HABAT B medasbara mam 3arybata. Korato umamcos aktm Ha
pasnoAoxenne 3a npoaaxGa Gwvae mposaAeH mAm obesueHeH, HatpymanuTe mewaAbm H 3arybm,
TPU3HATH B APYIHA BCEOOXBATEH AOXOA, C€ IPEKAaCH(MUIHUPAT OT COGCTBEHHA KAITHTAA B ITedaAbaTta HAM
3arybaTa 3a OTYETHHA IIEPHOA H Ce NPEACTABAT KaTo Hpexaacucumupaia KODEKITHA B APYTHA
BceobxBaTeH AOXOA. BacTarosBane Ha 3aryGu oT obeslenka ce MPH3HABA B APYIVIA BCeOBXBATEH AOXOA
C M3KAIOYCHHE HA AbATOBHTe (PMHAHCOBH MHCTPYMEHTH, HPH KOUTO Bh3CTAHOBABAHETO CE IPH3HABA B
rieuaAbaTa HAM 3ary6ara, CaMO aKO BB3CTAHOBABAHETO MOXKE OBEKTHBHO A2 Gbae CBBP32HO CBC CHOHTHE,
HACTBIIMAO CAEA MOMEHTA HA IIPH3HABAHE HA ODE3IICHKATA.

IMocaeasamoTo omensmane Ha PHUHAHCOBUTE HHCTPYMEHTH C€ H3BBPIUBA CHIAACHO Hapeaba Ne 53 Ha
K®H 32 msuckBammATa KbM OTHETHOCTTA, OUEHKATA HA AKTMBHTE M [ACHBHTC U ODpAasyBAHETO Ha
TEXHIECKHTE PE3EPBH HA 3aCTPAXOBATEAUTE, TIPe3acTpaxoBaTearTe i I'apanimonsus oA,

4.12.2, ®unaHCOBH IACUBH

QurancosuTe MacuBu Ha APYKECTBOTO BKAIOYBAT TBPIOBCKH M ADYTH 3AABAMKEHHS, HECBBP3AHH ChC
3aCTPAXOBATEAHATA ACHHOCT.

QUHAHCOBUTE IIACHBH C€ TPH3HABAT, KOTATO CHIIECTBYBA AOTOBOPHO 3aABAXEHUE 32 IIAAINAME Ha
MapHHE CMH MAM ADYT (DMHAHCOB aKTHB HA ADYrO IIPEANPHATIE MAM AOTOBODHO 3aABAMKEHHE 32
pasmAHa Ha (DUHAHCOBH MHCTPYMEHTH C APYTO TPEANPHATHE HPH TOTEHIMAAHO HEGAATOPHATHH
ycAOBuA. BCHYKH pasxoAn, CBBP3aHM ¢ AMXBH, U IPOMEHH B CHPABEAAMBATA CTOMHOCT Ha ¢puHasCcOBH
HHCTPYMEHTH, 2KO MMa TAKHBa, CE [IPU3HABAT B HeuaabaTa HAM 3arybara.

DyHAHCOBUTE [IACHBH Ce OIIEHABAT IOCACABALLIO O AMOPTH3HPAHA CTOMHOCT, KATO CE H3IOA3BA METOADT
Ha ePeKTHBHATA AMXB2, C MSKAIOUCHHE Ha (DHHAHCOBM HECTPYMEHTH, ABDNAHH 32 TBPIYBAHE HAH
OIIPEAEACHH 32 OLICHABAHE ITO CIIPABCAAUBA CTORHOCT B e9aAbaTa HAN 3a1y6aTa, KOUTO Ce OIEHABAT IO
CIIPABEAAMBA CTOMHOCT C OTYHMTAHE Ha IPOMEHHMTE B I1e4aabaTa HAH 3aTy6aTa.

T'bpl"OBCKHTe 3AADPAKCHHSA CE€ IPHU3HABAT IprBOHa‘IaAHO IO HOMHHAAHA CTOHHOCT M BITIOCACACTBHE CC
OLIEHABAT ITO amopmsnpana CTOWHOCT, , HAMAACHA C ITAAIITAHHA I10 YPEXA2HE HA 3AADBAKECHHETO.

AI/IBI/IACHTI/ITC, ITAATHMH Ha AKMIOHEPHUTE CE TIPHU3HABAT, KOTATO AMBHAEHTHTE Ca 0AO6PCHI/I Ha 06]J.IOT0
0b6pa.Hne Ha aKITHOHEPHTE.

4.13. Marepunasnu sanacu

Marepuasnure samacu BKAIOWBAT GAAHKM IIOA CTPOTA OTYETHOCT, ApeGeH CTOMaHCKE HHBEHTAp,
pexaamum Matepuasn. B cebecToHOCTTA Ha MaTepHAAHHTE 3aITACH Ce BKAIOYBAT AMPEKTHHTE PA3XOAH
II0 3aKyITyBAHETO MM M APYTH NPEKH PA3XOAM, CBBP3aHH C AOCTaBkaTa MM. HHAHCOBHTE PA3sXOAM He ce
BKAIOYBAT B CTOHHOCTTA HA MaTepHAAHHTe 3armacH. K'bM Kpas Ha BCEKHM OTYETEH TIEPHOA MATEPHAAHHTE
3aI1acH Ce OLCHABAT ITO IO-HMCKATA OT CeDECTONHOCTTa MM M TAXHATA HETHA PEAAH3YeMA CTOHHOCT.
Cymara Ha Beska ObesrenKa Ha MATEPHAAHHTE 3AITACH AO HETHATA MM PEAAMSyeMA CTOMHOCT Ce IPH3HABA
KaTO PAa3XOA 32 IIEPHOAA Ha ODE3LIeHKATA.

Hernata peaamsyema CTOHHOCT HPEACTABABA OYAKBAHATA NPOADKHA IIEHA HA MATEPMAAHHTE 3aIIACH,
HaMaA€HA C OYaKBAHHTE Pa3XOAM IO mposakbarta. B cayuaii, e MaTepuasmmTe 3amacu ca Guam Beue
obesileHeHN AO HETHAT2 MM peaAM3yeMa CTOMHOCT M B IIOCAGABAII OTHETEH IIEPHOA CE OKAKE, e
JCAOBHSITa AOBEAH AO OBe3leHKaTa He Ca Beue HAAMIIE, TO Ce Bb3IpHeMa HOBATA MM HETHA PeaAM3yeMa
croiinoct. CymaTa Ha BH3CTAHOBABAHETO MOMKE A2 GbAE CAMO AO pasMepa Ha GAAZHCOBATA CTOMHOCT Ha
MaTepHAAHMTE 32ITACH TIpeAr obesmenkara. Cymara Ha oOGpaTHO BB3CTAHOBABaHE Ha CTOHHOCTTA Ha
MaTEPHAAHNTE 3aTaCH Ce OTHHTA KATO HAMAAEHHME HA DasXOAMTE 33 MATEPHAAH 32 ITEPHOAR, B KOHTO
BB3HUKBA Bb3CTAHOBABAHETO.

ApyxecrBoto onpeaeas Pa3XOAHMTE 32 MATEPHAAHHM 34IIACH, KATO H3IIOA3BA METOAR CPEAHOIIPETETAEHA
CTOMHOCT.
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4.14. Aambunm BBpxy A0X0A2

Pasxopmte 3a Aarbnm, npusHatH B mewanbaTa MAM 3ary6aTa, BKAIOYBAT CyMaTa Ha OTCDOMEHHTE M
TEKYIHM AAHBIIM, KOMTO HE Ca NPH3HATH B APYTHA BCEOOXBATCH AOXOA MAH AMPEKTHO B cobcTBeHHmA
KAIIMTAA.

Tekymupre AAHDYHH aKTHBM H/HAH IIACHBU IIPEACTABASBAT TE3H 32ABAKEHHMA KbM HAH B3EMAHHA OT
AaHbYHHTE MHCTUTYLIMH, OTHACHIIHM C€ 32 TEKYIIH HMAM IIPEAXOAHHM OTYETHM ITEPHOAH, KOHTO He ca
IAATCHM KbM A2TaTa Ha (DHHAHCOBHA OTYeT. TEKyIIHAT AQHDK € ABAXHM BBPXy ODAATaeMHA AOXOA,
KOHTO Ce pasandaBa OT nedanbata nau 3arybata BbB (PHHAHCOBUTE OTIETH. VI3IHCABAHETO HA TEKYIIHS
A2HBK € 6asHPaH Ha AANBYIHTE CTABKHM M HA AAHBYHHTE 32KOHH, KOUTO €2 B CHAQ KbM Kpas HaA OT4ETHHA
TIEPHOA.

OTCPO‘JCHI/ITC AAH'BIIH CE€ H3YHCAABAT IIO ITACHBHHA METOA 34 BCHYKH BPEMEHHH PasAHKH MEKAY
62aAaHCOBATA CTOMHOCT HA aKTHBHTE H ITACUBUTEC H TAXHATA AAHBYHA OCHOBA. OTCPO‘ICH AAHDBK HE Ce
IIPEABIKAL IIPH I'BPBOHAYAAHOTO IIPHU3HABAHE HA AKTHB HAH ITIACHB, OCBEH AKO ChOTBETHATA TPaH3aKITUA
HE 3aCATA AABYHATA HAM CIE€TOBOAHATA neuarba.

OTCPO‘ICHI/ITC AAHbYHH AaKTUBH H ITIaCHBH HE C¢€ AHCKOHTHPAT. HPI/I TAXHOTO H3YHMCACHHE CE€ H3IIOA3BAT
AAHBYHH CTABKH, KOHTO CE OYaKBa Ad 6’bAaT IIPHAOXKHMH 34 HCpHOAa Ha peaAnsarufara uM, IIpH yCAOBHEC
Y€ T€ Ca BAC3AH B CHAA AW € CHIYPHO, Y€ III€ BAC3HAT B CHAQ, KbM Kpas Ha OTYCTHHA IIEPHOA.

OTCPO“ICHPIT € AAHBPYHH ITACHBH C€ IIPHU3HABAT B ITbACH pa3Mep.

OTcpoquH AAHDBYHH AKTHBH CE IIPH3HABAT, CAMO aKO CBILECTBYBA BEPOATHOCT TE AA ObAaT yCBOCHU
upes ObAenIH 0BAATAEMH AOXOAH. OTCqueHH A2HBYHH aKTHBH Y ITACHBH C€ KOMIIEHCHPAT, CAMO KOTaTo
Apy'xcecmoro uMa [PaBO U HAMEPEHHE Ad KOMIIEHCHDA TEKYIIIUTE AAHDBYHK AKTHBM MAM IIACHBH OT
CBhIUATA AAHBUYHA HHCTUTYLHA.

INpomsamara B oTCpOYeHHTE AAHBYHM aKTMBH HAHM IIACHBH C€ IPU3HABA KATO KOMITOHEHT OT AAHbYHHS
TPUXOA MAH Pa3sXOA B redaabata uau 3arybara, ocBeH ako Te He Ca CBBP3BAHM C IIO3HIINH, IPH3HATH B
ApyTHs BCEOOXBATEH AOXOA HAM AMPEKTHO B COOGCTBEHHMS KAIIHTAA, IIPH KOETO CHOTBETHHAT OTCPOYEH
AAHBK CE IPU3HABA B APYIHA BCeOOXBATEH AOXOA HMAHM B COOCTBEHUS KAITHTAA.

415, DBanxosm asemo3utu

bankoBr AerosuTH €2 HAPHMHM CPEACTBA, IPEAOCIABEHH Ha GAHKH C AOTOBOPH 32 ACITO3MT. BamkosmTe
AETIO3HTH Ce IIPEACTABAT B OTYETA 32 (PHHAHCOBOTO CHCTOAHHE I1O L[EHA HA NPUAOOUBAHE, BRAIOUHTEAHO
HAYMCACHATA AMXBa. BankoBute Aemosutu c matyputer A0 90 AHE CA€A OTYeTHATZ AZT2 Ce TPEACTABAT
KaTO IIAPUYHHU CPEACTBA B OTYETA 33 IAPHIHHTE ITOTOLH.

4.16. Ilapmunn cpeacrBa

ITaprranuTe CpeACTBa Ce CBCTOAT OT HAAMYHHKTE IIapH B GO, MAPHMHN CPeACTBa 1Mo GaHKoBH cMeTki. B
oT4eTa 32 MAPHYIHHTE IOTOIM. DaHKOBHTE AEITO3UTH ¢ MaTypHTET A0 90 AHH CAeA OTUeTHAT2 AaTa ce
IIPEACTABAT KATO TAPHYIHH CPEACTBA B OTHCTA 32 MIAPHIHHTE [IOTOLH

4.17. 3acTpaxoBaTeAHH OLEpPANUU

Crobpasno npeamera Ha Aetiroct 3A Bya Muc AA npuaara MCPO 4 1 kaacudumupa cCKAIOUEH#TE Che
CBOMTE KAUEHTH AOTOBOPH KaTO 3aCTPaxOBaTEAHM AOroBopH. Tosm craaapT AepHHHpA M3MCKBAHHA 34
OMOBECTABAHETO HA CYETOBOAHATA IOAWTHKA M TPEACTABAHE HA CPABHUTEAHA HH(OPMALHA IO
OTHOWICHHE HA 3ACTPAXOBATEAHHTE aKTHBM M TTACHBH, KAKTO M IIPHXOAMTE M Pa3XOAHTE, CBBP3AHH ChC
3aCTPaXOBATEAHATA ACHHOCT. CeTOBOAHATA MOAUTHKA Ha APYKECTBOTO € ChobpaseHa Cbe criermduKaTa
Ha [IPEAAATAHUTE 32CTPAXOBATEAHH YCAYTH M ChOTBETHHTE HOPMATHBHHN M3MCKBAHMISL

4.18.  3acrpaxoBaresnnu AoroBopu. Bsemanus no sactpaxopaTeAnu Aorosopu

3acTpaxoBATEAHHAT AOTOBOP € AOTOBOD, C KOMTO 3aCTPAXOBATEAAT CE 33ABAMNABA CPEITy 3AMAATEHA OT
3aCTPAXOBAIIMA LI€HA (32CTPAXOBATEAHA TIPEMHA) AA IIOEME OIPEACACH PHCK M IIPH HACTBIBAHE HA
3aCTPAXOBATEAHO CBHOMTHE Aa 3aAATM HA 3aCTPAXOBAHMS HAH HA APYIO IIOA3BAIIO AHIIE
3acTpaxoBaTeAHO obesmeTenue. 1o OTHOLIEHHE HACTBIBAHETO HA PHCKA CBHINECTBYBA HECHTYPHOCT M
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TOBA OIIPEAEAA AACATOPHHSA XaPAKTEP Ha 3aCTPAXOBATEAHHS AOTOBOD, TBH KaTo 06eMbT Ha IPECTAIHATA
Ha 32CTPaXOBATEAS HE € H3BECTEH B MOMEHTA HA CKAIOYBAHE Ha AOTOBOpPA. 3aCTPaxOBATEAHH AOTOBODH €2
TE3M AHTKUMEHTH, KOUTO KbM AATATA Ha TAXHOTO AECHCTBHE ITPEXBBPAAT CHIECTBEHH 3aCTPAXOBATEAHH
puckose BBpxy Apyxectsoro. Ilpuema ce, Ye ChINECTBEH 3aCTPAXOBATEACH PHCK CBHINECTBYBA TOraBa,
KOTaTO MMa PeaAHa BB3MOKHOCT APYKECTBOTO Aa HM3NAaTH OGeslleTeHMe B [IOA3a Ha 3aCTPAXOBAHOTO
AHITE 1/MAH TPETA CIPAHA IO HACTBITMAH 3ACTPAXOBATEAHH ChOHTHS, B PasMep HAAXBHPAALL IPEMHATA,
3ATIAATEHA OT 3aCIPAXOBAIIOTO AHIIE.

CACA ITBPBOHa‘IaAHO IIPHU3HABAHE HA 3aCTPAXOBATEAHHUTE AOI‘OBOPPI TE€ IIPOADANKABAT Aa CC IIPEACTABAT
KaTO TaKHBa opes HeAnsa IIEPHOA Ha TAXHOTO AeﬁCI‘BI/IC, HE3AaBHMCHUMO, Y€ € BB3MOMXKHO CBHILIECTBEHO
HAMAAABAHE HA 3aCTPAXOBATCAHHA PHCK C BpeEMeETO.

3A Bya Muc AA ocTaBa OpHEHTHpaHO B AEHHOCTTA CH MSKAIOYHTEAHO KbM 2BTOMOBHAHOTO
3aCTpaxoBaHe, KATO OCHOBHMAT KOMIIOHEHT Ha 3aCTPaXOBAaTEAHHA IOPTGEHA € 3aABAKHTEAHATA
3acTpaxoeka “I'paxAarCKa OTTOBOPHOCT Ha aBTOMOBHAWCTHTE”, CACABAHA OT 3ACTPAXOBKA HA CyXOITHTHH
(6es peacosm) mpesosmm cpesctBa - “Amrokacko”. Karo oBmosacrpaxopaTeAna KoMmIaHmHS,
CIIEIMAAMSHPAHA B aBTOMOOHAHOTO 3acTpaxoBaHe, 3A Bya Muc AA ckarousa NPEAHMHO EAHOTOAMIITHY
moaniy. 110 OCHOBHHTE BHAOBE 32CTPaXOBKH, IPEAAATAHM OT APYXKecTBOTO (“ABTOKacK0”, “TpamaaHCcKa
otroBopHocT Ha aBToMobmamcrure”, “Illerm ma mmymectso”, “Ilokap m npupoarn GeacrBus”,
“3A0moAyKa”) AOTOBOPHTE €a CBC CPOK €AHA TOAMHA. KpATKOCPOYHH MOAMIM Ce CKAIOSBAT IIO
3aCTPAaXOBKM Ha TOBAPH II0 BpeME Ha IIPEBO3 (C DPOABANKHTEAHOCT AO Tpu Mecera) 1 “IloMomr mpu
mbryBane”. 1o sacTpaxoBka pHHAHCOBU 3ary6u NMPH AHMSHHI Ha HMYINECTBO, IIOAHIIHTE CA ChC CPOK Ha
BAAHMAHOCT OT 15 At AO eAH2 rOAMHA. APYKeCTBOTO IIpeAAdra AOTOBOPH CbhC CPOK HAA €AHA TOAMHA IIO
3aCTPaxoBKa Ha (PUHAHCOBH 3aryGw mpw Amsuur ma MIIC u 1o sactpaxosxa Ha kpeauts ) u “Obma
TPAXKAAHCKA OTTOBOPHOCT .

3A Bya HMuc AA mMa CKAOYEHM TIPYIIOBM 3aCTPAXOBATEAHH AOTOBOPH CAMO IO 3aCTPAXOBKH
“3aomoayka” 1 “Ilomomr npu meTyBare”. AeABT HA IPYIOBHTE AOTOBOPH B MPEMMHHMSA PHXOA Hi
ApyxecTBOTO € He3HAYHTEAEH.

MsmoAspanara mEGOpMALNA 32 M3CACABAHE HA XAPAKTEPHCTHKHTE HA 3aCTPAXOBATeAHMSA mopThelia u
HHAHCOBOTO ChCTOAHME HA APYKECTBOTO € H3BAEYEHA OT CHETOBOAHATA CHCTeMa H BasyTe OT AAHHH, B
KOHTO Ce BBBEKAAT B AHAAHTHYEH BUA AZHHHITE 32 H3BBPINBAHATA ACHHOCT. CueToBOAHATA HHOPMAIHA
Ce BBBENKAL M 0OPaboTBA HOCPEACTBOM AMIIEHIHPAHHA IPOTPaMeH IPOAYKT Buswec Hasuratop. Basure
OT AaHHH Ce MOAABpHAT upes IMS — yeb Gasmpama cucreMa 3a ympaBAeHme Ha 3aCTPAaXOBaTEAHHTeE
moaury, 1 New Claims — cucrema 3a ynpasaenne u o6paboTka Ha IpeTeHIMTE 32 3aCTPAXOBATEAHE
obesmeTeHms.

BsemanusaTa 1O 32CTPaXOBATEAHHM ONEPAITMH CE TPH3HABAT KOIATO PH3HHKHE BIEMAHETO 32 IPEMHH I10
3acTpaxoBaTeAHH AOroBopH. [Ipu IrbpBoHawaAHO MM BH3HHKBAHE Te Ce OHEHSBAT IO CYMATA HA BCHYKH
ABAKHMH M TIOAYYEHM IIPEMHH IIpe3 OTYETHHA IIEPHOA IO 3aCTPAaxXOBaTeAHM AOroBopu. OTderHara
CTOMHOCT Ha B3€MAHHATA TIO 32CTPAXOBATEAHH OHEPAIIHH CE IIPETAEKAR 32 ODE3LEHKA IPH BH3HHKBAHE
Ha CHOHTHA MAH OBCTOATEACTBA, KOMTO COYAT, Y¢ MM2 BBb3MOKHOCT B3EMAHCTO A4 HE € cubupaeMo nAn
TpyAHOCBOHpaemo. 3arybure oT obe3IIeHKa Ce IPA3HABAT B OTYETA 33 BCEOOXBATHUA AOXOA.

B3semaHmATa IO 32CTPaXOBATEAHM OIEPALIMH CE OTIHCBAT, KOTATO C2 HAAUIIE KPHTEPHHTE 32 OTIIHCBAHE
Ha PUHAHCOBM aKTMBH. BsemaHusATa 1O 3aCTPAXOBATEAHM OIEPAIIMM, MO KOHTO CA HATDPYHAHH
IIPOCPOYEHM TAAIAHUA Ce OOE3IEHABAT ITO cAeAHuUA HaunH: oT 90 Ao 180 aAmm — 25%, or 181 Ao 365
Amm — 75%, mapA 365 AHM M CAeA M3TMUAHE CPOKA HAM CA€A INPEACPOYHO IIPEKDATABAHE Ha
3aCTpaxoBaTeAHHA AoroBop - 100%.

BsemanmATa IO 32CTPaxoOBATEAHH ONEPALHH OT IOCPEAHHIH, IO KOHTO Ca HATPYITAHH IIPOCPOYEHN
TAAIIAHHA Ce ODE3IIeHABaT IT0 CAeAHHA HauuH: OT 30 Ao 60 aAru — 10%, ot 61 Ao 90 AmM — 50%, Haa 91
AHH U CAEA M3THYAHE CPOKA HAH CAEA TIPEACPOYHO IPEKPATABAHE HA 3ACTPAXOBATEAHHS AOTOBOD -
100%.
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4.19. IlpesacrpaxoBareAHH AOTOBOPH

C nea ynpaBaeHme Ha 3aCTPAXOBATCAHHTE PICKOBE B PAMKHTE HA PHCKOBHSA AIETHT HA KOMIIAHMATA,
ApyxecTBOTO HpeXBLPAA HaCT OT 3aCTPAXOBATEAHMSA PHCK, KOHTO HOCH IO CKAIOWEHH 3aCTPAXOBATEAHH
AOTOBODH Ha IIPEe3aCTPAXOBATEAH CPEIy AOTOBOPEHA IIPe3acTpaxoBaTeAHa npemus. O4UakBaHHTe ITOA3H
Ha ApPyXecTBOTO OT Ipe3saCTPaxOBATEAHHTE AOIOBODH ITO OTHOIIEHHE Ha IOCTHTE 3aABAXKEHHA H
TIPEACTOAINH IIAAIIAHYSA Ce IPU3HABAT KATO AKTHBH B DaAaHCa B MOMEHTA Ha TAXHOTO Bh3HHKBaHe. 1e3u
aKTHBH BKAFOYBAT KPATKOCPOYHH 32APAKEHHA Ha IIPE3aCTPAXOBATEAHTE KBM APYKECTBOTO, KAKTO H
B3CMAHMA, KOUTO 3aBHCAT OT OYaKBAHWTE OOE3INETeHHs H IIOASH, HPOHM3THYAIIN OT ChOTBETHHTE
IIPE3aCTPAXOBATEAHH AOTOBOPH.

Apyxecrsoro npeacTass npep Komwmcmara sa duHancos Hapasop (KPH) Besaxa roamma aefictearmara
IIpesacrpaxosaTeana mporpama, ChABPAIIA HHGMOPMAITHA 32 IPE3ACTPAXOBATEAHUTE AOTOBOPH, KOHTO
Ca B CHAA.

3A Bya Muc AA uMa CKAIOWEH mPe3aCTpaxoBaTEAeH AOTOBOp IO 3acTpaxoska “Ipaaarcka
OTIOBOPHOCT” Ha aBTOMOGHAMCTHTE, KOHTO OTroBaps Ha M3HCKBaHWATA Ha Kommcwmsara 3a cbumamcos
HaAsop. IIpesacTpaxopaTeAHnAT AOTOBOP € THIT “IpeBHITaBaHe Ha 3arybata” (excess of loss) i ycAoBmsTa
IO HETO Ca ITOCOYEHH B MPEe3aCTPaXOBaTEAHATA IpOTpaMa Ha ApyxecTBOTO o 3acTpaxoBKa “TpakAancka
OTrOBOPHOCT Ha aBToMoOmanctuTe”. B  AOmbAHeHHMe ApyKecIBOTO e CTpaHa IO KBOTeH
IPE32CTPAXOBATEAEH AOTOBOP OT THMA ,clean-cut®, AeficrBamn cAeA KaTo ce IIPHAOMKAT YCAOBHATA Ha
IIPEAXOMAAINMTE TO IIPE3ACTPAXOBATEAHH AOTOBOPH IO AMHHM Om3mec I paxaaHCKa OTTOBOPHOCT Ha
aBToMobuAncTaTe” 1 ,,Kacko“. KBoTHHAT KoedmumenT u mo AeTe Auaun 6usnec e 70%.

Apy#xectBOTO HM3rOTBA Ha TPHMeCEdHE IIPETA€A Ha 3AABAMCHHMATA KbM ¥ B3€MAHHATA OT
npe3acTpaxoBaTeAH. AKO ca  HaAuIe OOCTOATEACIBA 32  HSBBPIIBAHE Ha  OGE3IIEHKH,
[IPE3aCTPAXOBATEAHHTE B3EMaHUA Ce HAMAAABAT AO PasMepa Ha CyMaTa, KOATO CE OYaKBa Aa Obae
BH3CTAHOBEHA. PasAmKaTa ce MOCOYB2 KATO M3MEHEHHE B A€Aa HA IIPE3ACTPAXOBATEAHTE B Pe3epBa 3a
TIPEACTOAILH [TAAIIAHHKSA B TEXHIYECKHA OTYET 32 3aCTPAXOBATEAHATA AEITHOCT.

Hp €3aCTPAXOBATCAHHTE IIACHBH IIPEACTABAABAT HPCACT OfIITH  33aABAKCHHA 32 IIAAIIIaHE II0
HPC3aCI‘p2|.XOBaTCAHPI AOTOBOPH, KOHTO Ca IIPHU3HATH KATO pasxoA Ha 0aza Ha ABAXKHUMHTE IIPE3 OTIECTHUA

IIEPHOA €MHIT. OGCBH.ICTCHPIH 1 KOMHCHOHH.
)

YpexaaneTo Ha B3EMAHMATA M 3AABAKEHHATA IT0 TPE3ACTPAXOBATEAHH AOTOBOPH Ce€ M3BBPILBA HA HETHA
Dasza.

CAeAHI/ITC (bOpMyAI/I Ca M3MOA3BAHH B H3YHMCACHHATA, NIPEACTaBEHH OT APY}KCCTBOTOZ

ApyxecTBOTO NpHA2ra CAGAHHS IIOAXOA B H3UMCACHHATA Ha IIPEACTOAINNTE MPE3ACTPAXOBATCAHIH
Bh3CTAHOBABAHMA/ TAaIanua 0 QS AoroBop = AsA Ha QS NpesacTpaxoBaTeA B HPEASBEHHTE, HO
HeypeAenu nperennun + Min (0.7*BpyTHu Bb3HHKHAAM, HO HENPEASBEHU NPETCHIMM; AMMHT Ha QS
Aorosop — obm Asa Ha QS rpesacTpaxoBates B IIPEASBEHMTE, HO HEyPEAEHH IpeTeHrmu 32 Kacko u
I'paxaancka oTroBoprocT — o6t A1a Ha QS mpesactpaxoane B npeHoC-TIpeMuiiims peseps 3a Kacko u
I'paaancka otrosopHocT). IlpesacipaxoBaTeAHN BBH3CTAHOBABAHMA 32 IIPEMHEHM pesepsu or QS
aorosop = 0.7*bpyren mpenoc-npeMueH peseps.

KoM 31 Aexemspu 2020 T, KaKTO M KBM Kpas Ha IIPEAXOAHATa (PMHAHCOBA TOAMHA, APYKECTBOTO He
HM3BBPIIBA AEHHOCT, CBBbP3aHA C AKTHBHO IIPE3ACTPAXOBAHE.

4.20. 3acTpaxoBaTeAHH pe3epBu

3aCTpaxoBaTeAHHTE PE3EPBH CE CH3AABAT OT 3ACTPAXOBATEAR 32 TTOKPHBaHE HA HACTOMIIM M GbAEIH
3aABAMKEHHA KbM 32CTPAXOBAHUTE Bb3 OCHOBA HA 3ACTPAXOBATEAHHTE AOTOBOPH, M HE C2 EAEMEHT Ha
COBCTBEHHA KAIHTAA. 3ACTPaXOBATEAHHTE Pe3epBH Ce M3YHCASBAT OT akTioepa Ha ApykectBoTo uUpes
AKTFOCPCKHM METOAM, KOHTO Ca CBBKYIIHOCT OT MATEMATHYECKH H CTATHCTHYECKH METOAH H IPaBHAA.
3acTpaxoBaTEAHHTE PE3EPBH Ce ITIOCOYBAT B OTHYETA 32 (PHHAHCOBOTO CBCTOSHME Ha APYXecTBOTO B
OpyTen pasmep, KAKTO M 9YACTTa HA NPE3ACTPAXOBATEAR. 3aCTPAXOBATCAHHTE PE3EPBH, 3IACACHH IIPE3
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NPEAXOAHMA OTYETEH ITEPHOA, CE IIOCOYBAT KATO NPHXOA OT OCBOGOAGHM Pe3epBH IPe3 TEKyIIHs
OTHETEH IIEPHOA, 2 32ACACHHTE B Kpad Ha NEPHOAA - KATO PA3XOA 32 3aAEACHH PE3ePBH B OTYETA 32
IevaAbaTa HMAM 3arybata M APYTHA BCEOGXBATEH AOXOA. 3aCTPAXOBATEAHHTE PE3EPBH, OTHACAIIM Ce 32
9aCTTa Ha IIPE3ACTPAXOBATEAM, 3AACACHH IIP€3 IIPEAXOAHMUSA OTYETEH IIEPHOA, C€ IIOCOUBAT KATO PA3XOA
OT 0CBOBOAEHN Pe3ePBH IIPe3 TEKYIIHsA OTHETEH IICPHOA, 2 33ACACHHTE B KPas Ha IIEPHOAR - KATO IIPHXOA
OT 32ACACHH PEe3EPBH B OTYETA 32 IevarbaTa HAH 3ary0aTa M ApyrHs BceobGxBaTeH AOXOA. MsmeHeHHeTo
Ha ACA2 Ha IIPE3aCTPAXOBATEANTE B 3ACTPAXOBATEAHHTE PE3EPBH Ce IIOCOYBA CBIO B OTYETA 32 medarbaTa
HAH 3ary0aTa ¥ APYTHA BCEOGXBATEH AOXOA

ITpenoc-npemuen pesepe (IITIP)

Apyxectsoro dopmupa mpeHoC-mpeMHiHIA ci1 peseps Ha Gasa HauMCAeHU 3aCTPAXOBATEAHH HPEMHH,
OT KOMTO Ca NPHUCMIAHATH BBPHATHTE NPEMHH M OTIHCAHHTE B3EMAHHUA IO LIPEACPOYHO IPEKPATEHH
3aCTPAXOBATEAHH AOTOBODH, KAKTO M IPEMHHTE 110 AOTOBOPH ChC CPOK, KOHTO € U3TEKbA KBM OTIETHATA

Aata. Basara 3a obpasyBane Ha peseppa CHOTBETCTBA Ha NIPHSHATHA IIPEMHEH MPHXOA. B HaumcAeHma
IPEMHEH IIPUXOA C€ BKAFOYBAT BCHUYKM ABAKUMHM BHOCKH 33 IIeAMA CPOK Ha AeficTBHe Ha
3acTpaxoBaTeAHaTa HoAnua. IIpu moamim Haa 1 roansa ¢ pascpoueHo mAamIaHe Ha 3aCTPAXOBATEAHATA
[IpeMus, TOPEAHATA [TIOTACHTEAHA BHOCKA C€ HAYHCAABA KbM AQTATA HA HEHHHA [TAAEK.

HPCHOC-HPGMHﬁHHH peseps ce 06pa3y13a 32 TTOKpPHBAHE Ha INPETEHITUHUTE U aAMHHI/ICI‘paTI/IBHI/ITC
PasxoAH, KOHTO C€ OYaKBA A3d BB3HHKHAT ITI0 CBHOTBETHHSA 34CTPaxOBaTEACH AOI‘OBOP CA€A Kpad Ha
OTYETHATA TOAMHA. PaSMCP’bT Ha HpeHOC—HpCNf.PIﬁHPDI pCSCpB € H3YHMCAEH II0 MCTOA2 Ha TOYHATA AAaTa.
HPCMHﬂTa, HAMAACHA C dpamqecme AKBH3HILIMOHHHA pasxoaHn, ce YMHOXaBa C KOC(l)I’II_[I/IeHT Ha
pascpotmaHe, HOAYYEH KaTO CBOTHOIIEHHE MEXAY 6P0}I Ha AHMTE, IIDE3 KOHUTO ACTOBOPBT IIIE 6’I>Ae B
CHAA IIPE3 CACABAILIUA OTYETEH IEPHOA, pasaeAcH Ha CpOKa Ha AOI‘OBOpa, H3pa3cH B 6P0ﬁ AHH. 3a
OpPeCcMATAHCTO HaA pesepBa 110 BCHYIKH BHAOBC 3aCTPaxOBKH, IIO KOUTO Apy}KCCTBOTO H3BLPIIBA ACI:‘IHOCT,
€ U3IIOA3BAH METOABT HA TOYHATA AATA.

Peseps 3a npeacroamm mamanus (PITIT)

PesepsuT 32 mpeacTosmy maamasua ce obpasysa 3a IOKpHBAHe Ha OBE3INETEHHSA, CyMH W APYIH
[AAMAHKA IO CHAATA Ha 32CTPAXOBATCAHHM AOTOBODH, KAKTO M CBBP3AaHHTE C TAX PAasXOAH, IO
HPETEHLNH, Bb3HUKHAAN IIPEAH KPas Ha OTIETHHA ITEPUOA, HE3ABHCHMO AAAH CA TIPEASBEHH HAH He, U
KOMTO HE Ca IIAATEHH KbM CbIIATA AaTa. PesepBbT 3a NPEACTOAINM IIAAINAHAA BKAIOYBA PE3EPB 32
UPEASBEHH, HO HEUIMAATEHH [PETEHIINM, PE3EPB 32 Bb3HUKHAAN, HO HEIPEAABEHH IIPETEHIIUH H PE3EPB
32 Pa3XOAUTE 32 yPEXKAAHE Ha IPETEHIINH.

Pesepn 32 Bb3HHKHAAHW U NPEAABCHH NpeTeHIuH

PesepbT 32 NpeASBEHH, HO HEM3IAATEHM NPETEHLMH € W3YHCAEH IT0 METOAZ “TIPETEHIHA IIO
HPETEHIHNA”, CBLAACHO KOHTO B HETO C€ BKAKOYBA OYAKBAHHAT PasMeP HA IAANIAHHATA 33 BCAKA
TpeAsBeHa, HO HemAaTeHa npereHuwms lIpeAasmaeHHTe pasxoam 3a ypemaare Ha obesniereHmaTa ca
BKAIOYEHH B PE3epBa 32 MPEATBEHH, HO HEM3IIAATEHH HCKOBe B pasmep Ha 2% OT To3H peseps. Beruxu
TIPETEHLMH TIO 3aCTPAXOBATEAHHM AOTOBODH, NPEASBEHH IO CbAeOCH peA, 332 KOHTO ApyXecrBoTO e
YBEAOMEHO H ITO KOMTO HAMA BA€3AH B CHA2 CHOEAHH PEIIEHHs, Ce BKAIOYBAT B Pe3epBa ITO LEHATA Ha
MCK2 32€AHO C ADAKHMHTE AMXBY M H3BECTHHTE PASHOCKH ITO AEAATA.

Pezeps 3a Bb3HUKHAAH, HO HENPEAABEHH NPETCHIHA

PeseppbT 32 BB3HMKHAAM, HO Henpeassenn npetenimn (IBNR) BrArowBa pasmepa Ha HempeAsBeHmTe
OPETeHIMH 10 ChOMTHA, BBSHMKHAAM IPEAM Kpad HA OTYETHHA IIEPHOA, KAKIO M pasMepa Ha
IPCTEHIIMUTE, KOUTO MOTal Aa 6bAaT Bb30OHOBeHH. PeseppbT TpaGBa A2 OTYHTA BCHYUKM HM3BECTHH
¢axTopu 1 OBCTOATEACTBA, KOUTO BAMSAAT Ha OYAKBAHATA CTOMHOCT HA DAa3XOAWTE IO YPEKAAHE Ha
TAAIIAHIATA 110 IIPETEHLIHN 32 ChbOHTHA, HACTBIIMAN AO KA HA OTYETHHA IIEPHOA, KAKTO M IIPOTHO3HEHSA
pasMep Ha HENPEAABCHMTe IpeTeHImH. Pesepsa ce M3UMCAfABA IIOOTAGAHO 32 HMYINECTBEHH K
HEHUMYIUECTBEHH IPETEHIIHH, KATO €2 H3IIOASBAHM KOGDHIMEHTH Ha DA3BUTHE, OTPA3ABALIM CPEAHA
TIPETErACHa BEAMYHMHA, Ha 0asa CHOTBETHATA TOAMHA HA DasBuTHe. IsuMCcAeHMATA C2 H3BBPIEHH
TIOOTAEAHO 32 M3MAATEHWTE NPETCHLMH H 32 ITPEAABEHUTE MPETEHIMH. PasMepbT Ha PasXOAHTE 3a
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YpexAaHe Ha IIpETEeHIHHA € B IIPOLEHT OT 6PYTHHH pasMep Ha pesepBa 32 IIPECAABEHH, HO HEHU3IIAATCHH
IIPETEHITUH 110 CBOTBETHHSA BHA 3aCTPaxoOBKa.

Coraacno ua.91, aa.3 or HapeaBa Ne 53 na K®H, Tosu peseps ce msumcaspa: 1. upes mpraarame Ha
CTATHCTHIECKH METOAM; 2. B IIPOLIEHT OT NIPEASBEHHTE HPETCHIMH OT CIIEIEAEHHTE IPEMHH HAH OT
NPEMHHAHHA IPUXOA.

3a onpeaeasie Ha pesepsa O 3aCTPAXOBKHTE, pasamday o IO Ha aBTOMOGHAMCTHTE, Apy*ecTBOTO 32
2020 r. npraara MHHHMMAAHKTE IPOLIEHTH, onpeAeAery ¢ Pemenne Ne 107-O3 ma KOH or 02.03.2021 1.
CIIPAMO HAYHMCAEHHTE [IPEMUH.

B pamxwmrre ma 2020 1. 3A Bya Muc AA H3BBPIIBA ACHHOCT IO 3aCTpaxoBKa “I’paraaHCka OTTOBOPHOCT
Ha aBTOMOOHAMCTHTE” 1 rpaHmHa 3acTpaxoska “TpaxaaHcka 0TTOBOpHOCT”. 32 ONpeAeAsite Ha peseppa
ApyxecTBoTO IpHAATa BepKHO—CTBAGOB METOA Ha Basa akyMyAMparmus Gpoit i CpeAHaTa CTOMHOCT Ha
H3IIAATEHUTE OT APyKECTBOTO NPETEHIIMY 110 HMYIIECTBEHH BPEAH U IIO HEMMYINECTBEHH BPEAH, IIPH
H3IIOA3BAHE HA KOEPHUMEHTH 32 DasBHTHE, ONPEACACHH II0 AAHHM Ha Apysxectsoro. Cymara Ha
sapesermd oM 31122020 r. IBNR mo sacipaxoska 'O ma aBromobmamcrure u ,Iparwrama

3aCTPAXOBKA” € H3YHCACHA TI0 CTATHCTHYECKM MeTOA, 0Aobper or KOH c¢ Pemenme Ne 216-0O3 or
19.04.2021 r.

Peseps 3a pa3xoAnTe 3a ypeskAaHe HA NPeTEHNAATE

CrofiHocTTa Ha pesepBa 32 PAa3XOAWTE 32 AMKBHAALIMA ¢ M3YHCAEH B pasmep Ha 2% OT pesepsa 3a
IIPEAABEHH HEM3IIAATEHY IIPeTeHLINI

Peseps 3a GoAycH H OTCTHIKR

Tosu peseps ce q)opana 32 BCHYKH AOTOBODH, IOPpH KOHTO € IIPEABHACHO BPBIAHE Ha IIPEMHA npu
peaAnsnpaH TTOAOKHTEACH PE3YATAT CAECA HM3THYAHETO MM HAH € AOTrOBOPEHO (i)I/IHa.AHO YpaBHsABAHE Ha
IpeMuaTa Ha Oasara Ha pea.AI/I3I/IPaHI/ITC PHCKOBE IIp€3 cpoxa Ha 3aCTPaxXOBKaTa.

3amacen conp

3amachuaT Qona ce oGpasysa 32 MOKPHMBaHE HA OYAKBAHM HEOAATOIIPHATHH OTKAOHEHHSA B ITAAIAHHATA
Ha APYKECTBOTO IIO IIPCAAATAHUTE OT HErO 3aCTPAXOBATCAHH IPOAYKTH. CobraacHo 4a.61, aa.2 ot
HapeaBa Ne 53 na KOH, sapeanmero Ha samacen hoHA He € 3aABAKHTEAHO. APYKECTBOTO He 3aA€AS
3amaceH (POHA TbH KATO HETOBOTO PBKOBOACTBO CUMTA, 9e KOA€GAHWATA B HPOSBAEHMETO Ha
3aCTPAXOBATEAHNTE PHCKOBE C& M3TADKAAT OT CKAFOYEHHUTE MPE3aCTPAXOBATEAHH AOTOBOPH M OT pasMepa
H2 33ACACHHTE PE3EPBH.

PesepB 34 HCH3TEKAH PHUCKOBE

PCSCPB"I)T 34 HCHU3ITCKAN pI/ICKOBe C€ HM3YHCAABA HA OCHOBAT4A HAa OYAKBAHHTE Pa3xX0AH 32 IPETEHUMH H
ONEPATUBHUTE Pa3XOAH, KOUTO €€ OYAKBA AA BB3HHKHAT CAECA Kpad Ha OTYCTHHUA ¢)I/IHaHCOB IIEpHOA ITO
AOTOBOPH, CKAFOYCHA IIPEAH Ta3H AATa IIpE3 NMOCACAHHTE ABAHAAECET Mecella (HOAIII/ICBa‘{eCKa I‘OAI/IHZ.),
AOKOAKOTO TAXHATA IIPOTHO3HA CTOHHOCT IIPEBHINABA TIPEHOC-IIPEMHUHHHA PE3EPB M HM3HCKYEMHTE
HpeMuH 10 Tesn Aorosopu. HeobxoarmocTTa ot 3aaeaste Ha Peseps 32 HCH3TEKAH PHCKOBE CE OTIPEAEAT
cpraacHo 4A.85 or Hapeaba Ne 53. Tosm peseps e B pasmep, paBeH Ha PASAMKATA MEXAY OUAKBAHATA
Kpaiffa 3ary6a 1 ONepaTHBHHUTE PasXOAH OT EAHA CTPAHA H 33ACACHHA IIPEHOC-TIPEMHEH Pe3ePB OT APyra

CTpaHa.
3acTpaxoBaTeAnTe OOpasyBaT Pe3eps 32 HEH3TEKAM PHUCKOBE IO 3aCTpaxoBKa 1o pasaca 11, Gyxsa ,,A", T.
10.1 ot IIpuaoxenne Nel kM Koaekca 3a 3acTpaxoBarero, KOTaTo CyMaTa OT O42KBAHATA KpAifHa 3ary62
H OIEPATHBHHTE PA3XOAH ITO KAACA 3aCTPAXOBKA 32 CHOTBETHATA [IOAIIHMCBAYECKA TOAMHA HAABHIITABAT
CHeYeACHATA IPEMHUS, ChrAaCHO 4A.85, 2A.2 o Hapeaba Ne53. COopwT oT KOedHLIMEHTHTE Ha IETHMOCT
¥ Ha KOe(DUIHEHTa 33 OITEPATHBHHM PA3XOAH IO 3aCTpaxoBkaTa € 84.77%, koeTo 3Haum, de cbopsT OT
BB3HMKHAAMTE INETH M OT ONEPATHBHHUTE Da3XOAM HE Ca HAABHINMAM CIIEYEAEHATA IIPEMUA
ApyxecTBOTO He 32A€Afl PE3EPB 32 HEHM3TCKAM DPHCKOBE IIO 3aCTPAXOBKHTE IO pasaea II, 6yima A",
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T. 10.1 ot Ilpuaoskernne Nel kpm Koaekca 32 3acTpaxoBaHeTO AOKOAKOTO M3HCKBAHHATA Ha YA.85, aA.2 He
Ca H3ITbAHEHHL.

ApyxectBoTo 06pasyBa peseps 32 HEM3TEKAM PHCKOBE CAMO 32 3aCTPAXOBKA ,,Pasnu (purancosn saryGu,
Kaakyaamusra sa nocaeanure 3 roansn mo Ilpraoxerne Ne6 xom Hapea6a Ne53 coraacuo 4a.85, aA.3,
[IOKA3Ba Y€ 3aCTPaXOBKATA MMa OTPHIIATEAEH PESYATAT IO PasyeTa H 32 TPHTE TOAMHH. Paszderst 3a
pasmepa Ha pesepBa 32 HEHM3TEKAM PHCKOBE € KAAKYAMPaH B CboOTBeTCIBHe C Ilpmaokenne Ne7 xbM
4A.85, aa. 4 ot HapeaBa Ne53.

4.21.  AAeKBaTHOCT Ha pe3epBHTE

[leproamano axtroepsT Ha ApyxecrBoto mpasu omeHKa AaAm ofmo opMmpaHHTE pesepBu ca
AOCTaTbYHH, 32 A2 IOKPHAT €BEHTYaAHH ObAemy maamanua. ChraacHo usncksammuaTa Ha Koaekca 3a
3aCTPaxOBaHe H MECTHHTE peIyAALMM CymMaTa Ha Taka ¢opMHpaHuTe pesepBn Tpabsa Aa Obae
obesrreyena HATbAHO C MHBECTHIIMM BB BUCOKOAMKBUAHH AKTHBH.

HPPI OLCHKATA 32 aACKBATHOCT Ha pPe3€pBUTE CE B3UMAT ITOA BHEMAHHE HPOI‘HOSHI/IT € MAPHUYHHA ITOTOILTH,
HAaCOYEHH 3a IIAAIllaHE€ HA IIOEeTH II0o 6’bACIHH MOpeTeHHNn H pasxoauTe IO TAXHOTO ypexAaHe
(AI/IKBPIAH.III/IOH.HI/I, AKBHU3HITMOHHHY H AAMIHHCTPATABHA pa3x0An) H NOPOTHO3IHUTE IIapHYHH ITOTOLH,
TEHEPUPAHH OT OYaKBAHUTC 3aCTPaXOBATCAHH IIpEMHH.

4.22. CobcrBeH KanUTAA, PE3€PBY M NAATHAHUA HA AHBUACHTH
AKITMOHEPHMAT KAINTaA Ha APYKECTBOTO OTPA3fBa HOMHHAAHATA CTOMHOCT Ha eMHTHPAHUTE AKI[HH.
ApyruTe pesepsu BKAIOUBAT OGN Pe3ePBH M AOITPAHHTEAHH pesepsm.

Hepasnpeaeaernara meuanba BrArouBa Tekyruus DUHAHCOB pPE3YATAT M HATpymamuTe HeuaAbu u
HENOKPHTH 3aTyOM OT MHUHAAM TOAMH.

Bemakn tpamsakimm cbc cobcrsenuimTe Ha ADPYKECTBOTO Ca HIPEACTABEHH OTAEAHO B OTYETA 32
COOCTBEHHSA KATIHTAA.

4.23. Ilencuonuu n APYTH 3aABAYKEHHA KBM IIEPCOHAAA

Tpyaoeure um ocC WTEAHH OTHOIIEHHA CBC CA eAUuTe B €CTBOTO C€ OCHOBaBAT Ha
Y.

pasnopeabure Ha Koaexca Ha TpyAa um mHa pasmopeAbHTe Ha AeHCTBamoTo OCHTYPHTEAHO
3aKOHOAATEACTBO B bbaTaprm.

Kpartkecpounu aoxoan

ApyXeCTBOTO OTYMT2 KPATKOCPOYHH 32ABANMEHMSA II0 KOMIIEHCHPYEMH OTITyCKH, BH3HMKHAAHM MOPAAH
HEHU3ITOA3BAH ITAATEH FOAHIIEH OTIICK B CAYYaHTe, B KOHTO CE OYaKBa TOH A2 GbAe IOA3BaH B pamkmTe
Ha 12 Mecelra CAeA AaTaTa Ha OTYETHHSA [TEPHOA, TIPE3 KOHTO HAETHTE AMIIA C2 TIOAOKHAHM TPYAA, CBBP3aH
¢ Tesu oTmycku. KpaTkocpouHHTe 3aABAKEHHA KbM IIEPCOHAAA IO KOMITEHCHPYEMH OTIIYCKH BKAIOYBAT
3ATIAATH H OCHTYPOBKIH.

KpaTkocpouHHTE AOXOAH Ha CAYKHTEAWTE, BKAIOYHTEAHO H ITOAATAEMHTE CE OTIIyCKH, Ca BKAFOYUEHH B
TEKYIIUTE ITACUBH Ha PeA ,,][eHCHOHHH H ADYTH 3aABAKEHHA KbM IIEpCOHAAA” ITO HEAMCKOHTHPAHA
CTOMHOCT, KOATO APy)KeCTBOTO OY2KBA A2 U3IAATH.

ABLATOCPOYHE AOXOAH IPH NEHCHOHUPAHE
[1aanoBe c aAechHHIIPAHT BHOCKH

OchoBHO 3aAbAKeHnE Ha APyKeCTBOTO Kato paGoTosaTeA B BhATapHa € A2 H3BBPLIBA 3aABAKHTEAHO
OCHIYDABAHE HA HAETHA CH IepcoHaA 3a (poHA IleHCHH, AOITBAHHTEAHO 32ABAKHTEAHO IMEHCHOHHO
ocurypssare (A3I1O), dona Obmo saboassare u matftamucrso (O3M), dora Bespaborura, dboma
Tpyaosa saomoayka wm mpocecuomasna Gosecr (T3I1B) u sapasHO ocurypssame. Pasmepure Ha
OCHIJPHTEAHUTE BHOCKH C€ JTBDBPXKAABAT BCAKA TOAMHA CbC 3akoma 3a Groaxkera Ha AOO n 3axona 3a
Gropxera ma H3OK 3a cporBerHata roamma. Buockure ce PASIIPEAEAAT MeXAY paboToAaTeAd M
OCHTyPEHOTO AHIE B CbOTBEICTBHE C IpaBuAaTa OT Koaexca 3a cormaano ocurypssare (KCO).
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Tesu ocurypuTeAMH NeEHCHOHHHM [IAAHOBe, NpPHAATAHH OT ADYKECTBOTO B Ka4eCTBOTO My Ha
pabotoaatea, ca maanose ¢ Aepurupany BHOCKH. [IpH TIX PaBOTOAATEAAT IAAIIIA MECETHO OTIpEAEACHH
BHOCKH B AbpiasHMTEe (oHA Ilemcmum, doua O3M, dona Bespabornma, dboua T3IIB, xaxto u B
JHUBEPCAAHH M NPOQECHOHAAHM HMEHCHOHHH (DOHAOBE - Ha 6232 (PHKCHPAHH IO 3aKOH HPOLEHTH H
HAMA [PABHO MAH KOHCTPYKTHBHO 32ABAXKEHHE AAd AONAAIIA BB (POHAOBETE OGBAEINM BHOCKH B
CAYYaHTe, KOTaTO Te HAMAT AOCIATHYHO CPEACTB2 A2 HBIIAATAT Ha ChOTBETHMTE AMIA 3apaboTenure OT
TAX CyMH 32 ITEPHOAA HA TPYAOBHMA MM CTaX. AHAAOTHYHH €A H 3aABAKEHHATA IO OTHONIEHME HA
3APaBHOTO OCHIypfABaHe.

Kbm Apyxecrsoro miva cbasaae i GyHKIMOHMpAIT HaCTeH AOBPOBOAEH OCHTYpHTeAEH oHA.

AprxuvuTe OT APY*ECTBOTO BHOCKM 1TO TIA2HOBETe ¢ AechMHHPAHH BHOCKH 32 COLIHAAHOTO H 3APABHO
OCHIYpsABAHE CE IPU3HABAT KATO TEKYLH Pa3XOA B OTHETa 32 1me4aAbara AW 3arybaTa 3a TOAMHATA, OCBEH
axo AaaeH MC®O ne HM3HCKBA Ta3H CyMa A4 CE KAIIMTAAM3MPA B CeGECTOMHOCTTA Ha OTIPEACAEH AKTHB, K
KaTO TEKYINO 32ABAMKCHHE B HEAHCKOHTHPAH PasMep, 32€AHO H B IIEDPHOAA HA HOAAraHe HA TPYAA H HA
HAMHMCAEHHETO Ha COTBETHHTE AOXOAH Ha HAETHUTE AWITA, C KOMTO AOXOAH BHOCKHTE Ca CBBP3AHN.

I1aamoBe ¢ AecprrIpann AOXOAH

Crraacno Koaexca na Tpyaa ApyxectBoTo B KauecTBoTo My Ha paGoToaaTeA B BoArapus e saapaxeHo A2
H3MAALIA HA ITEPCOHAAA IIPH HACTBIBAHE HA TIEHCHOHHA Bb3DPACT Obe3IIeTeH e, KOETO B 3aBUCHMOCT OT
TPYAOBHA CT2XK B IPEATIPUATHETO MOXE A2 BapHpa MexAy 2 i 6 GpyTHH pabOTHH 3aIIAATH KbM AATATA HA
IIPEKpaTABaHE Ha TPYAOBOTO HpaBooTHOLIEHHE. 1o cBOHMTe XapakTepHCTHKM Te3H CXeMH IPEACTABAABAT
He(POHAMPAHH TIAZHOBE C Ae(PHHHP2AHN AOXOAH.

Hsuncaenmero Ha pasMepa Ha TESH 3AABAXCHHS HAAATA YIACTHETO Ha KBAAMDHITHPAHE aKTIOEPH, 33 A
MOJKE A CE OIPEAEAM TAXHATA CEralllHA CTOHMHOCT KbM AATATA Ha (PHHAHCOBHA OTYET, IIO KOATO Te Ce
HPEACTABAT B OTYETA 32 (PUHAHCOBOTO CHCTOfIHHE, 2 PECIIEKTHBHO M3MEHEHHETO B CTOHHOCTTA MM, Ce
HIPEACTaBA B OTYeTa 32 IewanbaTa MAM 3aryGaTa M ADyrus BCeODXBATHHA AOXOA KATO: 2) Pa3XOAHMTE 3a
TEKYI ¥ MHHAA CT2K, PA3XOAMTE 32 AMXBA H €(DEKTHUTE OT CKPAINEHHATA H YPEKAAHUATA CE IPH3HABAT
BEANATa, B NEPHOAR, B KOHTO BB3HMKHAT, M NPEACTABAT B TEKyIlaTa Iedaaba MAM 3aryba, IO peA
»P23X0AH 32 IIEPCOHAA, 2 §) eheKTHTe OT IIOCACABAIITUTE ONEHKH HA 3aABAKEHHATA, KOUTO IO CHILIECTBO
HPEACTABASABAT aKTIOEPCKH medaAbw u 3aryOH, ce NPH3HABAT BEAHAra, B IEDHOAZ, B KOHTO Bb3HUKHAT, H
Ce IIPEACTABAT KbM APYTHTE KOMIIOHEHTH Ha BCCOOXBATHHA AOXOA, IIO CTATHSA ,,TOCAEABAINH OLICHKH Ha
HEHCHOHHH IAAHOBE C AePHHHPAHH AOXOAM. AKTIOEpCKMTE meyaAbm M 3arybm TpOM3THHUAT OT
LIPOMEHHU B AKTFOEPCKUTE IPEAIIOAOKEHHA U OIIHTA.

KbM AaTara Ha Beexn roAMineH (DHHAHCOB OTYET CePTH(MIMpPAH aKTIOEp Ha APyKecTBOTO, M3AaBa
AOKA2A C H3YHCACHHUS OTHOCHO ABATOCPOYHHTE MY 323ABAKEHUS KbM IEPCOHAA 32 OBesIieTeHns Ipy
TICHCHOHHpaHe. APYKECTBOTO € HAYHCAHMAO IIPABHO 3aAbAKEHHE 33 H3NAAINAHE HA OBE3ILETEHHA Ha
HAETHTE AMIA IIPH NEHCHOHHpPAHE B CbOTBETCTBHE ¢ msuckBaHmaTa Ha MCC 19 , Aoxoam ma Haetn
Auna” Ha 6232 Ha IPOTHOSHPAHY IAAIIAHHSA AO IIEHCHOHHUPAHE, AHCKOHTHPAHH KbM HACTOSIIMA MOMEHT
C ABATOCPOY€EH AMXBEH ITPOLIEHT Ha Oe3PHCKOBH LEHHH KHITKA.

Beuuxm Apyrm pasxoAm, CRBP3aHM C Pa3XOAM 32 ITE€HCHOHHH BDB3HATPAKACHHA HA CAYKHTEAHTE, €2
BKAFOUEHH B ,,Pa3X0AM 3a mepcoHana®,

4.24. Tlposusum, yCAOBHHM NACHBH H YCAOBHH aKTHBH

TlpoBuspuTe ce NpU3MABAT, KOTATO MMA BEPOATHOCT CETAIIHH 3aABAKEHHSA B DE3YATAT OT MHHAAO
ChOMTHE A2 AOBEAAT AO H3XOAMII IOTOK Ha PECYPCH OT APyKECTBOTO M MOXe Aa Gbae HampaseHa
HAAEHAHA OLICHKA Ha CyMaTa HA 33ABAYKCHHETO. BHb3MOXHO € CpPOYHOCTTA HAM CymaTa Ha HM3XOAAIIHS
IApHYCH IOTOK Ad € HeCurypHa. CeralmHo 3aABAXKEHHE Ce IMOPWKAA OT HAAHYMETO HA NPABHO HAH
KOHCTPYKTUBHO 33ABAKEHHE BCACACTBHE HA MHHAAN ChOHTHS, HAIIDHMEP IIPABHH CIIOPOBE HAM
obpemenspany Aorosop. [IpoBH3MITE 32 IPECIPYKTYPHPAHE Ce MPHUIHABAT CAMO 2KO € paspaboTen u
IPHAOKEH TOAPODeH pOPMAAEH TMAAH 32 IPECTPYKTYPHUPAHE MAM PBKOBOACTBOTO € OBABHAG OCHOBHHTE
MOMEHTH Ha IIAAHA 34 HPECTPYKTYpHPaHEe IIPEA Te3H, Kouto Guxa Gmam sacermatn. Ilposmsumu 3a
BpAemy 3aryOu OT AEHHOCTTA He Ce IIPH3HABAT.
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Cymara, KoATO Ce HpH3HABA KATO IIPOBUSHS, Ce H3YMCAMBA Ha 05432 Hali-HAAGKAHATA OIICHKA Ha
PasXOAHTeE, HEOOXOAMMI 32 JPEKAAHE Ha CETAITHO 3aABAKEHHE KbM KPasf Ha OTIETHHSA HEPHOA, KATO Ce
B3€MAT B IIPEABHA PHCKOBETE€ M HCCHIYDHOCTTA, CBBP3AHH ChC CETAINHOTO 3aAbAXEHHe. Korarto
CBINECTBYBAT DPEANIA IIOAODHH 32ABAKEHHA, BEPOATHATZ HEOOXOAMMOCT OT HM3XOAAI] IIOTOK 32
TIOTACABAHE HAa 3aABAKEHHETO CE OIIPEAEAS, KaTO Ce OTYETe IPYIIATA HAa 32ABAKEHHATA KATO IUIAO.
IlpoBusnuTe ce AMCKOHTHPAT, KOTATO e(PeKTBT OT BPEMEBHTE PasAHKH B CTOHOCTTA HA mapure e
3HAYHTEAEH.

OBbesmierenns OT TpeT AMIIa BbB BP'B3KA C ARACHO 3ABAXKEHHE, 32 KOHTO ApyxecTtsoTo e curypHo, e
e IIOAYYH, C€ IPHU3HABAT KATO OTAEAEH aKTHB. TO3M aKTHB MOXE€ M A2 He HaABHINABA CTOMHOCTTA Ha
CHOTBETHATA IIPOBH3HA

IlpoBusuure ce [IPEPA3TAEKAAT KbM Kpa# Ha BCEKM OTYETEH IIEPHOA M CTOHHOCTTA UM Ce KOPHTHpA, 32
Aa ce oTpasu Haif-A0GpaTa NpHOAN3HUTEAH2 OIIEHKA.

B CAYYIaHTE, B KOUTO C€ CYHTA, Y€ € MAAKO BCPO}ITHO A2 BB3HHMKHC H3XOAMAIN ITOTOK HA MKOHOMHYECCKH
pecypcu B pe3yATaT Ha TEKYIIO 32ADbAMCHIE, ITACHB HE Ce HpHSHaBa. VcAOBHHTE HacHBH CACABA Aa CE
OIICHABAT ITOCAEABAIIIO IO ITO-BHCOKATZ CTOHHOCT MEKAY OIIHCAaHATA IIo-rope CpaBHHMA IIPOBH3HUA U
IIBPBOHAYAAHO IIPU3HATATA CyMa, HAMAaA€HA C HaTpyllaHaTa AMOPTH3aITHA.

BCPO}ITHPI BXOAAIIM ITOTOIIH HA HKOHOMWYECKHA IIOA3H, KOMTO BCE OUIE He OTrOBapAT HA KPPITCPI/II/IT € 3a
HPI/ISHa.Ba.He Ha aKTHB, CC CMATAT 34 YCAOBHM aKTHBH.

ApyxecTBOTO € CTpaHa MO HpPeABEHH, HO HEHSIIAATEHH PETPECHU MCKOBE, BH3HHKHAAH B pesyATar Ha
HOPMAaAHHA XOA Ha 3aCTPAXOBATEAHATA ACHHOCT, KAKTO M OTBETHHK II0 HAKOAKO CBACOHH AeAa KbM
HACTOAIIMA MOMEHT, YHHTO H3XOA MOKE A2 AOBEAE A 32ABANKEHHA HA CTOHHOCT, PASAHHMHA OT CyMaTa Ha
IPUSHATUTE BB (PMHAHCOBHA OTYET NPOBM3HMH. APYKECTBOTO 33ACASl PE3ePB 34 BHIHMKHAAM M
TIPEAABEHH TIPETEHIEM, ChTAACHO M3uCkBaHUATA HA Hapeaba Ne 53 or 23.12.2016 r. 3a n3uckBanmsTa
KbM OTYETHOCTTA, OLEHKATA Ha AKTHBHTE W ITACHBHTE M OOPA3yBAHETO HA TEXHUYECKHTE PE3ePBM HA
3aCTPaxOBaTEAUTE, IIpe3acTpaxobaTesnte 1 ['apanimonnns GhoHA, Hakpatko Hapeaba Ne53.

4.25. 3uaunMu NpeneHKH Ha PHKOBOACTBOTO HPH IPHAATAHE HA CUCTOBOAHATA MOAWTHKA

3HaunMHTe IIPEIIEHKH Ha PPKOBOACTBOTO IPpM IPHAATAHETO HA CYETOBOAHHTE IIOAMTHKH Ha
APY)KCCTBOTO, KOHUTO OKa3BaT Haﬁ-CbHICCTBCHO BAHAHHE BBPXY (i)I/IHa.HCOBI/ITe OTHYCTH, Ca OITMCAaHH IIO-

AOAY.

OCHOBHHTE USTOYHHULIA HA HECHTYPHOCT IIPH HU3IIOA3BAHETO Ha LPHOAH3UTEAHHTE CIETOBOAHH OIEHKH
€a OIMCAaHY B mosacHeHue 4.206.

4.25.1. OrcpovueHu AAUBYHH AKTHBH

Ouenxata Ha BepoATHOCTTA 32 GpAeyr oBAaracMHM AOXOAM 32 YCBOSBAHETO HA OTCPOYEHH AAHBYHH
aKTHBH ce 0asmpa Ha IOCAEAHAT2 OAOOpeHa GIOANETHA HPOrHO3a, KOPHTHPAHA OTHOCHO SHAYHMH
HeobAITaEMH IIPHXOAM M PA3XOAM M CIeHMDHYHE OTPAHMYCHHS 32 NPEHACTHE HA HEH3IOA3BAHM
- AAHBYHU 32ryOH MAN KDEAWTH. AKO HAA@KAHA TIPOTHO3A 32 ODAATAEM AOXOA IPEAIIOAATA BEPOATHOTO
HM3TIOA3BAHE HA OTCPOYEH AAHbYEH 2KTHB OCODEHO B CAy4aH, KOTaTO aKTHBBT MOXKE Aa Ce yraoTpebu Ges
BPEMEBO OTPAHHYEHUE, TOTaBA OTCPOUCHMAT AAHDBYEH AKTHB Ce IPH3HABA H3IMAO. |Ipmsmasanero Ha
OTCPOYEHH AAHBYHH 4KTHBH, KOHTO IIOAAGKAT HA ONPEACACHH IPaBHM HMAM HMKOHOMHYECKH
OIPaHHYEHHS HAM HECUTYPHOCT, C€ IIPELIEHABA OT PHKOBOACTBOTO 34 BCEKH OTAEAEH CAyHait Ha HazaTa Ha
crrenupryHMTe (PaKTH B 0OCTOATEACTBA.

4.26. HecurypHocT Ha CU€TOBOAHHTE NPHGANSUTEAHN NPENECHKH H MPEATIOAOKEHHS

IIpu MaroTeARETO HA (DUHAHCOBHA OTYET PHKOBOACTBOTO IIPABH PEAMIA IPEATIOACHKEHH, IPELIEHKH K
AOMyCKaHMA OTHOCHO INPHSHABAHETO ¥ OLICHABAHETO Ha AKTHMBH, IIACHBH, IPHXOAH H DAa3XOAM.
AeHCTBUTEAHHTE PE3YATATH MOTAT A2 CE PASAHYABAT OT MPEAITOAOKEHHATA, OLEHKHTE H AOIIYCKAHEISTA
H2 PBKOBOACTBOTO H B PEAKH CAYHaH CbOTBETCTBAT HAITBAHO Ha IPEABAPHTEAHO OLICHEHHTE PE3yATATHL
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Muopmanmsa OTHOCHO ChINECTBEHHTe IPEATIOACKEHHS, IPELIEHKH I AOTTYCKAHMSA, KOHTO OKA3BAT HAM-
SHAYUTCAHO BAMAHHE BBPXY NPHU3HABAHETO M OLEHABAHETO HA AKTHMBH, IIACHBH, IIPUXOAH H PA3XOAM €
IIPEACTABEHA ITO-AOAY.

4.26.1. AAcKBATHOCT M OIEHKA HA TEXHHIECKUTE Pe3ePBH

Haii-axnuTe npenenks puB (pHHAHCOBHIA OTIET Ha APYECTBOTO Ce OTHACAT AO TEXHHYECKHTE pesepsm.
ApPyXecTBOTO HMa PA3YMHO HpPCAITASAMB IOAXOA KbM TPOBHSHPAHETO MM M CITA3B2 3aKOHOBHTE
M3VICKBAHHA B TA3H BPDb3KA.

Heproamano akrroepsT Ha Apyxectsoto, aunensupan or Komucuara mo ¢bHHAHCOB HAA30D, IpaBH
OLEHKA A2AM 06moO POPMHpaHHTE pe3epBH Ca AOCTATBYHH, 32 AA IIOKPHAT €BEHTYAAHH ObAEIIH
nAamiarus. ChrAaCHO M3MCKBAHMATA Ha PETYAATOPHHTE OPTaHM CyMATA Ha Taka (DOPMHMPAHHTE pe3epBH
cAeABa Aa Opae obesrredena HAITBAHO ¢ HHBECTHIIMH BB BHCOKOAMKBHAHH AKTHBH.

P'I)KOBOACTBOTO CYHTA, 9€ TEKYIIIOTO HHBO HA TEXHHYECKUTE pCBCPBI/I KbM Kpasd Ha OTYETHUA TIEPHOA €
AOCTATBbYHO.

Ilpu usrotsaneTo Ha bUHAHCOBHA OTYET PHKOBOACTBOTO NPABH PEAHIIA MPEAITOACHKEHHS, OLIEHKH I
AOIYCKaHHSA OTHOCHO (bOPMHPAHETO, NPH3HABAHETO M OLEHABAHETO Ha 3ACTPAXOBATEAHHTE PE3EpBUL
AeHACTBHTEAHNTE PE3YATATH MOTAT AA Ce PASANYABAT OT HPEAIOAOIKEHHUSATA, OLEHKHTE M AOITyCKAHHATA
Ha PBKOBOACTBOTO, TbH KATO TE3H IIPEAIIOACIKEHMS M AOIYCKAHHSA CA CBLPSAHM C GBAEINETO OPaAH
€CTECTBOTO Ha 3aCTPAXOBATEAHMA GH3HEC, KOFTO M3MHCKBA B IO-TOASMATA CH CTEIIEH OMPEAEASHETO Ha
BEPOATHUTE GBACINM IPETEHINH M CEBP3AHUTE C TAXHOTO JPEKAAHE PA3XOAH HA APYXKecTBOTO. Tasm
HECHIYPHOCT € BAAMAHA Hali-Bed€ IIPH ONPEACAHE pasMepa HA PEe3EPBHTE 3a HACTBIIHAH, HO
HEMPEAABEHN IPETEHINH M 110 OTHOINEHHE Ha 3aCTPAXOBKH, IPH KOHTO MM IIO-ABABI IPOHEC Ha
ypexAaHe Ha IIPETEeHLMHUTE, OCOBEHO IO OTHOUICHHE HA HENMYIIECTBEHHTE TAKHBA.

YIpaBAeHHeTO Ha 32CTPAXOBATEAHHS PHCK € OMMCAHO B IOSCHEHHe 36, a mH(OPMAIHA 32 pe3epBHTE €
TIPEACTaBeHA B ITOficHeHue 16.

4.26.2. CnpaBepAnBa CTOMHOCT HA MHBECTHIIHOHHH MMOTH

CripaBeasmBaTa CTOMHOCT Ha 3eMf M CIPaAM Ce ONpeAeAs Ha 623aTa Ha TA3aPHN AOKA3ATEACTBA 4pes
OLEHKA, KOATO Ce M3BBPINBA OT KBAAMHIMPAHH OLEHHTEAH. AONbAHHTeAHA mHDOPMAIHA e
TIPEACTABEHA B CIETOBOAHHUTE IOAHTHEM Ha ApykectBOTO, mosicHerue 4.11.

4.26.3. Cnpaseaamsa CTOMHOCT Ha PUHAHCOBY HHCTPYMEHTH

CnpaBeasmBaTa CTOHHOCT ce Gasmpa Ha IPEAHOAOKCHHETO, HYe MPOAkDATA Ha AIA€H AKTHB HAM
HPEXBBPAAHETO HA AAACH IIACHB IE CE PEaAMSHPA HAM Ha OCHOBHHSA I1a3ap 32 TO3W AKTMB MAH IIACHB,
HAM Ha HAl-MSTOAHMA 1a3ap 32 aKTMBA MAH IIACHBA PH AMIICA Ha OCHOBEH ITa3ap 34 TAX. ApyxectBoTO
3AADAKHTEAHO CAEABA AA HIMA AOCTBIT AO TaK4 OIIPEACAEHUTE OCHOBEH HAM HAH-M3TOAEH I123ap 32 AKTHBA
HAM ITACHBA.

ApyxecTBOTO OIpEAEAS CTPaBEAAMBA CTOMHOCT, H3IOASBANKM CAGAHATA HEDapXHA B ChOTBECTBHE C
MC®O 13, xosTo oTpassBa sHAYHMOCTTA Ha (PaKTOPUTE, HITOASBAHH 33 ONPEACATHE HA CITPABEAAHBA
CTOHHOCT:

- Huso 1: KOTHPaHH II€HH (HCKOPI/II‘PIPQ.HI/I) Ha aKTUBHHN I1a3apH 32 CXOAHH 2KTHBH WAM ITACHBU;

- HuBo 2: BXOAAIN AAHHH PA3AMMHH OT KOTHPAaHHM IEHH BKAIOYeHH B HuBo 1, KOMTO MOT4T A2 Ce
HAMEDAT 32 aKTWBA HMAW TACHBA, MAH AMPEKTHO (T.€., KATO IEHHM) HAHM HHAHPEKTHO (T.€.,
TIOAYY€HH OT LICHH);

- Huso 3: BXOAAITH AAHHH 32 2KTHBA MAHW IIACHBA, KOUTO HE Ca 6a3npaHn HAa HAAWMYHA nasapHa
PIHq)OPMBJ.IHiI (HCHaAI/I‘-IHI/I BXOAAINIH Aa.HHI/I).

Ilpm mpmaarane Ha TEXHWKH 33 OLICHABAHE PPKOBOACTBOTO M3ITOA3BA B MAKCHMAAHA CTENEH Ha3aPHH
AJHHH U NPEATIOAOXEHHS, KOHTO IIA3a2DHHTE YIACTHHIHM OHXa Bb3IPHEAH IIpY ONEHABAHETO HA AJAEH
dunancos HHCTpyMeHT. Koraro AmIcBaT nmpuAoKuME Ma3apHH AAHHH, PBKOBOACTBOTO H3HOA3BA CBOATA
Hall-A00pa oIeHKa Ha TIPEALIOAOKEHHAT, KONTO OHXA HAIIPABHAM MA32PHAUTE YYACTHHIH. 1 €3H OLieHKH
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MOraT Aa ce PaSAH‘IaBaT oT AeﬁCIBHTCAHHTC LI€HH, KOHTO Ouxa 6mAn OHPCACACHI/I HPI/I CHPa.BCAAH'Ba
nasapHa CACAKA MEXKAY HH(bOPMI/IPa.HI/I M KEA2CINH CTPAHH B Kpafd HA OTYCTHHSA IIEPHOA.

PBKOBOACTBOTO Ha APYKECTBOTO M3IIOA3BA TEXHHKM 32 OIICHABAHE HA CIIPABEAAMBATA CTOMHOCT Ha
durarcopuTe HECTPyMeHTH B choTBeTcTBHE ¢ Hapeaba No 53 ma KOH.

4.26.4. OGesneHka Ha B3eMaHUA IO PECPECH, 3aCTPAXOBATEAHH B MPE3ACTPAXOBATEAHH
AoroBopu. OUakBaHN KPEAUTHH 3aTyOH 3a THPTOBCKH H APYTH B3€MaHUA, PASAHYHH OT
TE3H 32 3aCTPAXOBATEAHA AeHHOCT

Apy)KCCTBOTO H3BBPINBA PEAOBHO HPETAEA 32 HAAMYHE Ha obexTHBHT AOKA32aTEACTBA 32 OGCSHCHKQ. Ha
B3€MAHMATA IIO PErpecH, 3aCTPAXOBATCAHH M HPE3aCTPAXOBATCAHH AOTOBOPH. AHa.AHSHpa E€XKETOAHO
pasMepa M Ha 0232 Ha HCT! OpHYeCKa I/IHCbOpMaJ_[I/IH H IIPOILIEHT Ha c1>61/1paeMocr .

KpeauTHuTE 3aryOH [IPEACTABAABAT PAAHKATA MEKAY BCHYKH AOTOBOPHH II2PHMHH IOTOLM, AbAMKIME
Ha Apy)KCCTBOTO " BCHUYKN HapH‘IHI/I IDOTOLOH, KOHUTO APY)KCCTBOTO OYaKBa A ITOAYYH. OuvaksanmTe
KPCAI/ITHH 32.I'Y6H ca BePOﬁTHOCTHO rxpe’rerAeHa ONECHKA Ha KPECAUTHHTC SBI'Y6PI, KOHUTO HM3HCKBAT
mpenenkata Ha Apyixectoro. OuakBaHHTE KPEAMTHH 3aTyOM M3IIOA3aHM IIPH OINPOCTEHHA IIOAXOA 32
o0eslleHKAa Ha THPIOBCKMTE M ADYrH B3EMAHMA HA APYMECTBOTO C€ AMCKOHTHPAT C ITbPBOHAYAAHHA
edeKTHBEH AUXBEH IPOLIEHT.

4.26.5. OGe3uenka Ha He(pUHAHCOBM aKTUBH

3a saryba oT obeslieHKa Ce IIPU3HABA CYMATA, C KOATO 0AAAHCOBATA CTOMHOCT HAa AGA€H AKTHB HAN
EAMHMIA, T€HEPHpPAIllA IAPHYHH IIOTOLIH, MPEBHIIABA BH3CTAHOBHMATA HM CTOHHOCT, KOATO € IIo-
BHCOKATA OT CIIPABEAAMBATA CTOHHOCT, HAMAAEHA C PA3XOAHTE I10 IPOADKDA Ha AAACH AKTHB, H HEIOBaTa
croiiHocT B ymotpeba. 3a Aa ompeseAM CTOMHOCITA B yHOTpeba, PBKOBOACTBOTO Ha ApykecTBOTO
M3YHCASBA OYAKBAHHTE O'bACIIY MaPHYHH IOTOIM 32 BCAKA €AMHUI, PeHepUPAIlia TAPUYHH IIOTOLH, 1
OIpeAEAfl TIOAXOAAIIMA AMCKOHTOB (PaKTOp C IleA KaAKyAHpPAaHEe Ha HACTOSINATA CTOHHOCT HA Te3H
napu9Hy notor. Ilpy u3dncAsBade Ha OYaKBaHMTE OBACINM IIAPHYHH IIOTOIM PBHKOBOACTBOTO IIPABH
ITPEATIOAOKEHIA OTHOCHO ObAcmnTe OpyTHH mewasbu. Tesw ImpeArroAoxeHHA ca CBBP3AHU C ObaeIIH
couTHA B obcTosATeACTBa. AEHCTBHTEAHHMTE DE3YATATH MOTAT A2 CE€ PasAMYaBAT M Ad HAAOKAT
3HAYMTEAHH KOPEKLHH B aKTHBHTE Ha APYKECTBOTO IIPe3 CACABAIIATA OTIETHA TOAMHA,

B noseuero CAy4YaW IIPH OIIPEACAAHETO HA IPHAOKIMHUA AMCKOHTOB cbaKrop C€ IIpaBH OIIEHKa Ha
ITIOAXOAAUIHTE KOPEKIIMH BBB BPB3KA € TA3APHHA PHCK M PHCKOBUTE q)ﬂKT OpH, KOMTO Ca CHCLIH(bI/I‘IHI/I 3a
OTACAHHUTE AKTHBH.

4.26.6. IToaeseH >KMBOT HA AMOPTU3HPYEMH AKIHBU

PBKOBOACTBOTO IIPEPASTAGKAA ITOAC3HUA JKMBOT HAa AMOPTH3HPYEMUTE AKTHBH B KPafd Ha BCEKH OTYETEH
meproA. Kum 31 aexemspu 2020 1. 11 31 aexemspr 2019 . pBEKOBOACTBOTO OIPEAEAT IIOAEC3HHS XHBOT Ha
AKTHBHTE, KOHTO IIPEACTABASBA OYAKBAHMAT CPOK Ha IIOA3BAHE HA aKTHBHTE OT ApPYKecTBOTO.
IIpenocHuTE CTOHHOCTH HA AKTHBHTE Ca AHAAM3HPAHH B IIOACHEHMA 5 H 6. AeHCIBHTEAHHAT ITOAE3EH
MHMBOT MOXC Ad CE€ PA3AMYABA OT HANPABEHATA OLICHKA IIOPAAM TEXHHYCCKO H MOPAaAHO H3xabsBaHe,
IIPEAMMHO Ha CO(PTyepHH IIPOAYKTH H KOMITIOTBPHO 0GOpyABaHe.

4.26.7. 3asbaskeHHE 32 U3MAAINAHE HA A¢(PHHHPAHE AOXOAH

HPI/I CYETOBOAHOTO OTYHTAHEC Ha IIAAHOBETE C AC(bI/IHI/IpaHIfI AOXOAHN Ca HeO6XOAH'NII/I amoepcm
IIPEAITOAOXKEHHA 32 OLICHABAHETO HA 3aADAKEHHETO H pPa3XoAa, H CBINECTBYBA BB3MOKHOCT 32
Bb3HUKBAHC HA AaKTHOCPCKHU mevyandu u 3ary6n AI/II_[CHSI/IPQ.H AKTIOEP M3BBPINBA OIIEHKA HA 3aABAKECHHATA
Ha APY)KCCTBOTO BCAKA TOAHWHA. Te ce OLICHABAT HA AMCKOHTHPAaHA 62.32., IDOHEXKE € Bb3MOMKHO Aa 6’bAaT
YPEACHH MHOTO TOAWHH CA€A ITOAOXKEHHMSA 32 TAX TPYA OT CTpaHA HAa HACTHUTE AMIIA, H3HCKA CE H IIPEIICHKA
3a 6’I)ACIJ.IO HapacTBaHE Ha 3alIAATHTE, TEKYYIECTBO Ha IIEPCOHAAL, HHMBATA HA CMBPTHOCT H HHCpAaHI/IﬂTZ..
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5. Hemarepuasnu axrusu

Hematepuaamn axruen Ha APyxecTBOTO BKAFOUBAT IIPaBa BbPXY HHTEAEKTYAAHA COBCTBEHOCT, KOMTO Ca
HAITbAHO AMOPTH3HPAHH, M IIPOTPAMHU IIPOAYKTH. BaAaHCcOBHTE CTORHOCTH 32 IIPEACTABEHHTE OTYETHH
IIEPHOAM MOTAT A2 GBAAT AHAAM3HPAHH, KAKTO CAEABA:

ITporpamun
MIPOAYKTH
'000 as.
Bpyrna 6asancosa croiinoct
Casao xbM 1 anyapu 2020 r. 2186
Hosonupuaoburn akrusu 25
Otnncann akrusn (16)
Caapo xbMm 31 aexemspu 2020 r. 2195
AmopTusanusa
Caspo xbM 1 anyapm 2020 r. (1963)
Hauwucaena (184)
Caspo xbM 31 pAexemepn 2020 r. (2147)

Baaancosa croiinoct kbM 31 Aexemspu 2020 r. 48

ITporpamun
OPOAYKTH
'000 asB.
BpyrHa Gaaancosa croiinocT
Caapo xbM 1 anyapu 2019 r. 2179
HosonpuaoGuru axTeBu 16
Ormucany akTusn 9)
Casao kM 31 aexemspu 2019 r. 2 186
Amoprr3anua
Caapo xbM 1 auyapu 2019 r. (1751)
Hauncaena (221)
Ornucana 9
Caaao xbM 31 aexemspu 2019 . (1963)

Baaancosa croiinoct xBM 31 AexemBpu 2019 r. 223

Beuwaxu pasxoAm 3a aMOpTH3aUMs Ca BKAFOUEHM B OT4eTa 32 Hewanbata mAm sarybata m Apyrus
BceobXBATEH AOXOA Ha PeA ,,AAMHHUCTPATHBHH Pa3XOAH.

APY)KCC’I‘BOTO HE € 32aA0XKHAO HEMATEPHAAHH AKTHBH KATO obesmedeHN IO CBOK 3AABAKCHHA.
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6. HmoTH, MAIIMHA ¥ CHOPBIKERUSA

30

HMmoture, MamunnTe I CHOPBKEHHATA Ha ADYIKECTBOTO BKAFOHBAT CTPAAM, KOMITIOTDH, TPAHCIIOPTHH
cpeactsa 1 ocuc obopyasarte. Basarcopata CTofHOCT MOMKe A2 GbAE AHAAMIHPAHA, KAKTO CACABZ:

Bpyrna 6asancosa
CTORHOCT:

Caaro kM

1 anyapm 2020 r.
Hosonpuaoburu akTHBH
OrTmrcann akTuBH
Caapo xBpM

31 aexemBpu 2020 r.

AmopTHsanus:
Caapo xbM

1 anyapu 2020 r.
Hauncaena
Orrucana

Caspo KpM

31 aexemspu 2020 r.

Baaancosa croiinocr Ha
31 aexemepu 2020 r.

BpyrHa 6asancosa
cTOMHOCT:

Caapro xBpM

1 aayapu 2019 r.
Hosonpraobutn aktreu
OTrmcany akTHBH
Caapo xBM

31 aexemBpu 2019 1.

Awnoprusanus:
Caaro KBM

1 anyapu 2019 r.
Hauncaena
Ortnmcana

Caspo xBM

31 aexemspu 2019 r.

Baaancosa croiinocT Ha
31 aexemBpu 2019 r.

Crpaau u

Tpancnopran

Cropbixennsn

Paszxoam 32

O61o
KOHCTPYKITUR CpeACTBa H APYTH npuAOGuBaHe

'000 as. '000 as. '000 as. '000 aB.  '000 as.

6 1122 2013 - 3141

- 58 14 55 127

= (1) - - (1)

6 1179 2027 55 3 267

)] (1021) (1.806) - (2 828)

- (35) (69) - (104)

- 1 - - 1

(4] (1055) (1875) - (2 931)

5 124 152 55 336

Crpaau u Tpancnopran  Crnopbikenus Pasxoam 3a O6mo
KOHCTPYKIIUH CPeACTBa H APYTH npuAoGuBaHe B

'000 as. '000 as. '000 aB. '000 aB.  '000 as.

6 1122 1962 - 3090

- - 68 - 68

- - (17) - an

6 1122 2013 - 341

) (989) 1772) - (2 762)

- (32) (51) - (83)

- - 17 - 17

(6] (1021) (1806) - (2 828)

5 101 207 - 313

Beumuxn pasxoAn 3a aMOpTH3AIMA Ca BKAIOMCHH B OTdeTa 3a IeuaAbata mam sarybata m ApyTHAL
BCCODXBATEH AOXOA Ha PEA ,, AAMHHHCTPATHBHHI Pa3sXOAU™. AKIUBH OT MMOTH, MALIHHH H ChOPHKEHH
HE €2 3aAaraHH 32 obesleveHre Ha HETOBH 3a3AbAMKEHHA.
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7. HNuBecrunmonnu uMoTn

Hupectnimonnute nMOTH Ha APYXECTBOTO BKAIOWBAT 3€MH M CIPaAH, KOHTO CE ABPHKAT C I[€A
ITOAYY4BAHE HA IPHXOAH OT HAEM HAM 32 YBEAHYABAHE CTOHHOCTTA HA KaTHTAAA.

HMHBecTHIMOHHNTE MMOTH Ca HpPEACTABCHM BB (DMHAHCOBHTE OTIETH Ha ApPYKeCTBOTO, Kato e
M3IIOA3BAH MOAEA HA CIIPABEAAUBATA CTOHHOCT.

CrpaBepsmBara CTOAHOCT ¥bM 31 AeKeMBpH Ha ABeTe ITOCAGAOBATEAHH (DMHAHCOBH TOAHHH €
ONIPEACACHA OT HE3aBMCHM OLEHHTEA C IIOAXOASITA TNPO(ECHOHAAHA KBAAN(DUKAIMA H  OIHT.
Wsuncaenara Kpafima masapHa CTOHHOCT HA MMOTHTE € OCDEAHEH PESJATAT MEXAy CTOHHOCTHTE,
IIOAYHYEHH YPE3 M3IIOASBAHETO HA PASAMYIHTE OLEHUTEACKH METOAHM, H30pPOeHH mo-A0Ay. MoTusuTe Ha
OLICHHUTEAA 32 IIOA3BAHHUTE OLIEHHTCACKH METOAH U 32 TETAOBOTO ChOTHOIIIEHHE MEXAY TAX ce Hasupat Ha
HETOBaTa IPENEHKa, Y€ T IPEAOCTABAT HAN-TIPEACTABUTEAHA M AOCTOBEPHA OILIEHKA 32 CyMaTa, 32 KOATO
ChOTBETHMS MMOT MOXKE A2 ObA€ pasMeHEH B CACAKA IPH CIPABEAAMBH Ia3aPHH JCAOBHS MEKAY
HE32BICHMY, PABHOIIOCTaBEHH, HH(OPMHUPAHH CIPAHH.

IIpomenure B GarancoBHTE CTOMHOCTH, IPEACTABEHH B OTHYeETA 32 (DHMHAHCOBOTO ChCTOAHHMC, MOTAT A2
OpAaT 0606IIIeHN, KAKTO CACABA:

31.12.2020 31.12.2019
'000 aB. '000 as.
Caaao na 1 anyapn 11919 11 659
ABaHCH 32 IIOKYIIKA HAa MHBECTHIMOHHHA HMOTH 5 -
Herna mewasba or orieHka AO CIIPABEAAHBA CTOHHOCT (107) 260
Caaao Ha 31 AekemBpH 11 817 11919

CAeAnuTE CymMH, CBBP3aHH C HHBECTHIIMOHHHTE UMOTH Ca IIPEACTABEHH B OTYETa 32 medarbaTa man
3arybara M APyrHa BCEOOXBATEH AOXOA:

31.12.2020 31.12.2019

'000 2s. '000 as.
IIpuxoan oT mpeomeHKa - 260
IIpnxoau or Haem 92 97
Pasxoam oT mpeorienka (107) -
IIpuxoan/(pa3sxoAu) OT MHBECTHIHOHHH HMOTH (15) 357

I/IHBCCTI/IL[I/IOHHI/ITC HMOTH HE €4 3aA0XKEHH KaTo obesrnedyeHme Ha 32ABAXKCHHA HA APYKECTBOTO. HPCS
OTYETHHA IIEPHOA HE Ca IIPH3HABAHH YCAOBHH HaEMH.

IloaxoA npu onenxa

Ouenxara e u3pbpIneHa ChrAacHo msuckanmaTa Ha MCC 40 , Musectuimonmu mvoti™ 1 MCO®O 13
»OnensBare Ha cnpaseaAuBa CTORHOCT®. IIpH TasH OIEHKa ca IIPHAOMNEHH CACAHHTE OCHOBHH IIOAXOAH
U OLEHBYHH METOAM 32 M3MEPBAHE Ha CIPABEAAMBATA CTOHHOCT HA OTAGAHHTE BHAOBE ABATOTPAHHH
MATEPHAAHH AKTHUBH:

sllazapen mosxoa“ apes ,,MeT0Aa2 HA 1a3apHATE AHAAOIH

HOAXOA’bT BKAIOYB2 METOAH, HPI/I KOHNTO CE€ M3ITOA3BAT IIEHH 1 Apyra yMeCTHa Hchopmaupm, TCHCpHpaHa
OT Ma3apHH CACAKHM C HMACHTHYHH HAH CPaBHHMH AKIWBH HAH TpyIia aKTHUBH. HPH TO3H ITOAXOA ce
YCTaHOBABA CTOMHOCTTA ‘Ipes AHAAW3 HA CKOPOIIHH HPOA’A7K6I/I Ha HOAO6HI/I HMOTH, HACKOPO ITPOAAAECHH
HAM IIPEAAOCKEHH 32 HPOAa.')K6a H2 OCHOBHHA I1a3aP, KOATO Ce AHAAMI3HPA H CPaBHABA KAaTO ce CAMMHHHPA
BAHAHHETO Ha PasAMYHHA (balcropn, KaTO BPEMCE, pasMep Ha IIPHXOANUTE, MECTOIIOAOXKEHHE Ha HMOTA H

Ap-
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»IIprxosern mosxos* apes ,,MeToaa Ha KalHTAAH3AUHS* HAH upes ,,MeToAa Ha AHCKOHTHpaHHTE
IIapHYHH DOTOHH

IToAxoABT ObxBala IIMPOKA TPYIIA OT METOAM 33 OCTOMHOCTABAHE, KOUTO IIPEBPBITIAT OBACIIIUTE CYMH
(HaIIpHMep IAPUMHE MOTOLH HAH IIPHXOAM M PAa3XOAH) B €AHA TEKyIla (ACKOHTHpPaHa) cyma. [I0AXOADBT
Ha 6a3aTa HA AOXOAMTE JCTAHOBABA CTOHHOCTTA Ha GasaTa Ha AWCKOHTHPAHE MAH KAIIMTAAH3HpAHE Ha
HETHUTE MAPHHH HMOTOLH, KOMTO MOTAT Aa OBAAT TEHEPHPAHH, aKO COBCTBEHOCTTA CE OTAABA TIOA HAEM
32 OIIPCACACH NEPHOA OT BPEMe — PaBEH HA OCTATHYHHA My CPOK Ha eKcraoatarus. OIeHABAHETO HA
CHPABEAAMBATA CTOHHOCT Ce ONPEAEAR BD3 OCHOBA HA CTOMHOCTTA, IOCOYEHA OT TEKYIIHMTE [A3APHHU
O4aKBAHMA 32 TE3H ObAEITH CymMu.

»PasxoseH moaxoa* upes ,,Merosa Ha ocrarsunara crofizocr*™

32 3eMH ¥ CTpaAHm, 32 KOMTO AMIICBA DEAAeH ITa3sap M CHIOCTABMMHE MPOAMKGH HA AHAAOTHYHH AKTHBIL
PasXOAHHAT IIOAXOA OlleHABA CTOMHOCTTA Ha 6232Ta Ha Pa3XOAA 32 BHIIPOMSBEKAIHE HAH IIOAMAHA HA
COBCTBEHOCTT2, HAM2ACH C OGE3LICHABAHETO, HOPOAEHO OT (hHM3MYECKO H3HOCBAHE M dyuKIIHOHAAHO
(TEXHMYECKO) M MKOHOMHYECKO OCTapABAHE, aKO HMa TAKOBA H TO MOXE A ce uzMepu. MeroasT Ha
OCTATHYHATA CTOMHOCT € M3IIOA3BAH 32 HMOTH, 33 KOHTO CBINECTBYBA NARHOBA BH3MOKHOCT 32
3acTposBaHe 110 BAe3sAH B cuAa IIVII m UnllIVIL TI3, a chIo M KOTATO € HaAWIle eAeMeHT Ha
HENPOSBEHA CTOMHOCT, KOATO MOKE A2 Ce IPOABH IIPH OIIPEAEACHH KAITHTAAOBACKEHWS /MHBECTHIIM/
3a paspaboTBaHe Ha HMOT2 KATO CIDOMTEAEH TEPEH HAH ADYT AOXOAOHOCEH TIPOEKT. OCTATHYHATA
CTOHHOCT Ha MMOTa IPEACTABASBA PA3AMKATA MENAY CTOHHOCTTA CAeA Pa3pabOTBAHETO My U CTOHHOCTTA
Ha ITbAHUTE Pa3XOAM 32 Pa3pabOTBAHETO MY - MHBECTUIIMOHHA CTOMHOCT IO TEKyIM [a3apHH IeHH. C
TIOMOINTA HA EKCIEPTHH DPA3YETH Ce IIPOTHOSHPA Pa3MePa Ha Hai-BEPOATHHTE HHBECTHIIHH, KOHMTO
TpAGBA Aa Ce TPEABHAAT 32 PA3BUBAHETO Ha HEABIKMMHSA MMOT. Ha mpaxTuka MeTOABT TIPEACTABAABA
KOMOMHAIMA OT DasXOAHMA W TPHXOAHHA TIOAXOAH 32 OIPEAGASHE HA I1a3aPHATA CTORHOCT Ha
HEABIIKMMI HMOTH.

»Pasxoser moaxoa“ upes ,,Merosa Ha AMOPTHIHPAHATA BH3CTAHOBHMA CTORHOCT™

3a crpasm, 32 KOMTO AHMIICBA PeAA€H Ia3aD M CBIOCTABHMH NPOADKGH Ha AHAAOTHYHH AKTHBHL
PasxoaHnsaT mMoAXOA OLeHBa CTOMHOCTTA Ha §232Ta Ha Pa3XOAA 32 BHINPOUSBEKAANE MAM IIOAMAHA HA
COBCTBEHOCTTa, HAMAAEH C OGESIIEHABAHETO, TIOPOAEHO OT (PUIHUECKO HIHOCBAHE M dyHKIIIOHAAHO
(TEXHHYECKO) M HKOHOMHYECKO OCTAPABAHE, aKO MMA TAKOBA M TO MOXE A2 Ce usmepn. Pusnaecko
obesuensBare e opMa Ha OGe3LEHABANE H IPEACTABASBA 3aTy6a Ha CTORHOCT B PE3yATAaT Ha HOPM2AHO
M3MOA3BAHE HA CBOPBHEHUATA M HA HSAATAHETO MM HA BDB3ACHCTBHATA Ha OKOAHATA CPEAA.
QyHKIHMOHAAHOTO (TEXHHYECKOTO) CTapeeHe € 3aryba Ha CTOHHOCT, PHYMHEHA OT ¢akTopy, mpuckim
Ha aKTHB4, KATO IPOMECHH B MATEPHAAUTE M TE€XHOAOIHHTE, KOHTO BOAAT AO H3AHINHHK KATHTAAOBH
PasxoAM B CHIICCTBYBAIMTE CHOPBHKEHMA, AHIICA HA IThAHO M3IIOA3BAHE M HEBDBIMOKHOCT 32
pasimmpsBane HAM OCBBPEMEHABAHE HA COGCTBEHOCTTA.

Hepapxnun Ha cripaBessHBHTE CTOHHOCTH

OuecHxuTe Ha HHBECTHIIOHHH WMOTH Ha APJKECTBOTO C4 KATETOPHSHPAHH KATO CITPaBEAAMBH
cro#imoctn Ha Hubo 3 or nuata ma fepapxus Ha cpaseaamsurte crofirocta no MC®O 13 na 6asata
H2 BXOAAIIMTE AAHHH, H3TIOASBAHH IIPH TEXHHUKATA 32 TAXHOTO OIEHABAHE,
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8. OTcpovieHs AAHBYHE AKTHBY U MACHBH

OTCPO"ICHI/IT € AAHBITH Bb3HHKBAT B PE3YATAT Ha BpEMEHHH Pa3AUKHA U Ca OCHOBHO CBBP3aHH C HET CKYIIH
AKTMBH M AOXOAH HA CpI/ISH‘ICCKI/I AHMITA.

Asnxxenne 2020
31.12.2019 31.12.2020
YBeanuenue Hamasenne
Bpemenna pazauxa
Am:b'm Aams Am:blm Aams AaI:;b‘IH AaH Aal:bqn Aarrs
K K K K
OCHOBA OCHOBA OCHOB2 OCHOBA
AKTHBM 10 OTCPOUEHHU AAHBIH
Komnercupyemn
OTITYCKH 328 33 396 40 (328) (33) 396 40
Ortnucasn B3eMaHHuA 93 9 - - - - 93 9
Heusnaaresu aoxoan
Ha (bu3.AnLA 3 1 397 41 (3) (1) 397 40
[Taanose ¢ Aepurnpann
AOXOAH 169 16 170 17 (169) (16) 170 17
Ob61o akTHBH: 593 59 963 98 (500) (50) 1056 106
9, DunaECcOBM AKTUBHU
31.12.2020 31.12.2019
'000 as. '000 aB.
Wusectuimu B o0AHMTAIIN, ABPXKAHE AO IAAEXK 27.572 27572
VuBecruumy B aKImMu, AbPXAHH 32 THPIYBAHE 24.514 29 841
VuBecTuinm B ASAOBE B ADYTH IPEATIPHATHA 2956 -
Vuectumuu B o6amramum u ALIK, Abprkann 3a Teprysane 5.382 5467
Wusectupm 8 ALK, Abpaxanm Ao masex 2.829 2 841
DPunaHCOBH AKTHBHA 63 253 65 721

Kbm 31.12.2020 r. B cTofiHOCTTA HA HMHBECTHUIHHTE B obAuTanmn, ABDEAHA AO IT2AEXK CA BKAIOYEHU
yuactue Ha Apy#ecTBoro B 7 Ha OPOL YaCTHH CKOHTOBH OOAHMTAIIMOHHN eMHCHH IPH CAEAHHTE YCAOBHS:

Ne | Bpoii Homumnaa, EMucuonna Cpox IMaaex CroiiHocT B XmHA.
AB, CTOHHOCT AB. AB. kbMm 31.12.2020
I. € BKAIOYEHA

AWXBA
1 60 100 000 100 000 72 M. 03.06.2025 6174
2 30 100 000 100 000 36 M. 23.11.2021 3010
3 30 100 000 100 000 60 M. 07.12.2023 3 006
4 30 100 000 100 000 60 . 11.01.2024 3153
5 60 100 000 100 000 72 M. 15.04.2025 6192
6 30 100 000 100 000 36 M. 26.10.2021 3020
7 30 100 000 100 000 60 M. 08.11.2023 3017
Bceuuko 27 572
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KbM 31.12.2019 1. B cTOMHOCTTA HAa MHBECTHIIHHTE B OBAMIanum, ABPHAHH AO TAAEK Ca BKAIOYEHH
y4acTHE Ha Apy:xecTBOTO B 7 Ha GpOi 9aCTHH CKOHTOBM OBAMTAITME TPH CAEAHHTE YCAOBHA:

Ne |Bpoii |Hommmaa, EMucuonHa Cpox ITaaex CroiiHOCT B XHA.
AB. CTOMHOCT AB. AB. ¥pM 31.12.2019
I. C BKAIOYEHA

ARXBa
1 60 100 000 100 000 72 M. 03.06.2025 6174
2 30 100 000 100 000 36 M. 23.11.2021 3010
3 30 100 000 100 000 60 M. 07.12.2023 3 006
4 30 100 000 100 000 60 M. 11.01.2024 3153
5 60 100 000 100 000 72 m 15.04.2025 6192
6 30 100 000 100 000 36 m. 26.10.2021 3020
7 30 100 000 100 000 60 M. 08.11.2023 3017
Bcuuko 27 572

Ipes 2020 r. ApyxectBOTO CTaBa ChyupeAMTeA Ha KOMAHAMTHO ApyxectBo. 3A Bya Wuc BHaca
HeNapu4vHa BHOCKA Ha CTOMHOCT 2956 XmA. AB., m3BBpIIeHa 1O peAa Ha T'bproBckma 3aKoH Kato
aroprupa 8 KA cobcTBenn oOHKHOBEHH aKITHM HA PHHOCHTEA C IPaBO Ha TAAC OT KAITHTAAA HA APYIO

APYAECTBO.

KoM kpas ma 2020 1. ordmranuTe (DMHAHCOBH aKIHMBH, ABDKAHH 32 THPIJBAHE CA OIEHEHH IIO
CITPaBEAAHBA CTOMHOCT, KATO 32 IIEATA Ca IOA3BaHH OOPCOBU II€HH, 33 9ACT OT Te3M AKTHBHM, 32 KOHTO
MM2 TaKaBa HH(OPMAIMA KATO IPH TAX HOA3BAHATA MH(pOpMAImA ce KAacndunmpa Ha HEBo 1 copsMo
HepapxuiTa Ha cipaBeasuBuTe croiroctd mo MC®O 13. 3a ocraHaAHTe akTHBM, FH3AH3ALIN Ha OOIIa
CTOHHOCT B pasmep Ha 33 357 XHA. AeBa Ca TOASBAHY OLEHKH OT He3aBMCHMH OLEHHTEAH, KATO IIPH TAX
IOA3BaHATA MHQOPMALHA Ce KAACHHINPA HA HHMBO 3 CIPAMO HEpapXHATA HA CIPABEAAMBHTE
croitroctr mo MCOO 13.

10. Bauxosu aAenmosurn
31.12.2020 31.12.2019
'000 as. '000 as.
Cpounu GaHkOBH AENO3UTH B:
-ObATapCcKH AeBa 3589 3447
-eBpo 1182 1182
Cpounu 6aHKOBH AeNO3HTH 471 4629
31.12.2020 31.12.2019
'000 as. '000 as.
Texymm
Kparkocpounu 6aHKOBH ACIIO3HTH HaA 3 Mecena
-ObArapcky AeBa 2989 1857
Kpatkocpounu GankoBu Aenosuti HaA 3 Mecena 2989 1857
Kparkocpounu 6aHkoBH Aeno3uTH A0 3 Mecena
-OBbATapCKU AeBa 600 1590
-cBpO 1182 1182
Kparkocpounu GankoBu Aenosmtn A0 3 Mecena 1782 2772

Cpounu GaHKOBHM A€NO3UTH 4771 4629




3A BYA THC AA 35
®uaancos oTueT
31 Aexemspu 2020 r.

KoM 31 aexemspu 2019 1. e m3aanena Gamkopa rapaHIMA OT YHUKpeAuT ByaGamk AA B pasmep Ha 600
xuA. espo (1,173 xua. AB) B moasa ma Hamwomasmoro 6ropo Ha GwArapckuTe aBTOMOGHAHK
sactpaxoparean (HBBA3) m e yupeaen 3aror BBPXy HapudHHTE CPEACTBA IO GAHKOBA CMETKa HA
Apyxectoto B cbmarta banka. Ilpes 2020 r. ApyxeCIBOTO IPEKPATH TAPAHLMATA H3AGAEHA OT
Yuukpeaur Byabank AA u yapean Gamkosa rapammua 8 "FOpobark Brarapus" AA B pasmep ma 600
xua. espo (1,173 xma. aB) B mossa wa Haumomasmoto 6ropo Ha GbArapckure aBTOMOGHAHH
sactpaxoparean (HBBA3) u e yupeaen sasor BBpPXy mapHYHHTE CpeACTBA TO GamKOBA cMeTKa Ha
APYXeCTBOTO B CbiaTta bamka. I'apammmara e ¢ mapex 25 mapr 2026 r. Exeropso rapammmsta ce
ITOAHOBSBA 31 CPOK OT OIIIE EAHA TOAHHA.

11. Bsemanna 1o 3acTpaxoBaTeAHH U NPE3aCTPAXOBATEAHH AOTOBOPH
31.12.2020 31.12.2019
'000 as. '000 aB.
Bsemanus mo HasmcAeHN IPEMIH IIO 3aCTPAXOBATEAHH AOTOBOPH 54 894 60 139
Bzemanmusa mo IIPE3aCTPAXOBATEAHH AOTOBOPH 1285 1
Bsemannsa no sacTpaxoBaTeAHn n Ipe3acTPaxOBATEAHH AOTOBOPH 56 179 60 140

Kwm xpas ma 2020 1. 32 B3emaHMATa € M3BBPIIEH IIPETAeA 32 ODE3LEHKA, B PE3YATAT HA KOWTO HE ca
IPHU3HATH PA3XOAH 32 OYAKBAHH KPEAMTHH 32IyOMH.

12. Marepnasun samacu
31.12.2020 31.12.2019

'000 as. '000 as.
Marepuaan 258 179
Marepuasnu zamacu 258 179
13. TBproscku u Apyrs B3eMaHus
THProBeKHTe M APYTH B3€MAHNUA BKAIOUBAT:

31.12.2020 31.12.2019

'000 as. '000 asB.
Bsemanmus o perpecHu uckoBe 1031 2119
CpaebHHM M IPHUCbAEHH B3eMaHHA 5 355 4801
IIpeAnAaTeHH YCAYTH H IIPEAOCTABEHH aBAHCH 2778 2861
Bsemanms o soroBopu 3a mecun 2593 3173
Bsemanns no rapanmun 415 334
Apyru 399 664
TBProBCKH M APYTH B3eMaHHsA 12 571 13 952

B mavasoro Ha 2019 1. HECHOPAHH B3eMaHUA 110 AOTOBOD 34 LIECHA C2 HEAHPAHH KbM APYT KOHTpPATEeHT.
Aorosopeno e renaTa mo mecusTa Aa ce maama pascpodeno Ao 30.04.2025 r. Baaancoata croitHocT Ha
HEHU3ADANEHATA IACT OT B3emaHeTo Ha Apyxectsoro xbm 31 aekempm 2020 r. e 1846 xua. as. (31
Ackemspr 2019 r.: 2 146 xua. AB.)
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14. Ilapuunu cpeAcTBa M NADHYHH €KBHBAACHTH

HaPH‘{HI/IT € CPEACTBA B OT4YETA 34 q)HHa.HCOBO CBCTOAHHNE BKAFOYBAT CACAHUTE EAEMEHTH:

31.12.2020 31.12.2019
'000 as. '000 as.
ITapaunn cpeacTBa B Gankn 1 B 6poii B:
-ObArapcku Aesa 18 383 15999
-eBpO 5502 1928
-LIATCKH AOAAPH 288 113
ITapu u mapuvHN €KBHBaACHTH 24173 18 040
IMapwrre 1 naprraHiITe €KBHBAACHTH B OTYETA 32 IAPMYHUTE TIOTOLH BKAIOUBAT CAGAHUTE EAEMEHTH:
31.12.2020 31.12.2019
'000 as. '000 aB.
IMapuraun cpeactsa 24173 18 040
Kpatrkocpounn GaHkoBH AenosuTH A0 3 Mecerra 1782 2772
Ilapn u napuunm exkBUBaseHTH 25 955 20 812

Knnm 31 aexemspr 2020 ca HAAOKEHH OTPAHHYEHVA BBPXY MAPHUHH CPEACTB2 B PASIAAINATCAHH U
ACTIOSHTHM CMeTKH B pasmep Ha 3 013 xua.as. (31 aexemspu 2019 - 2 085 xua.AB.)

15, CoGcTBen xanuraa

15.1. AxiuoHepeH KanuTaa

3anmcanuaT ocHOBeH KanmTaa Ha ApyxectBoTo kbM 31 Aexemspu 2020 r. ce cheron ot 4 458 000 Opon
GesnaAmHU MOMMEHHY aKIMM, BCAKA C HOMHHAAHA CTOAHOCT OT 10 AeBa. Beska axims Aasa IIpaBo Ha
camt raac 3 Obmoto chbpanne Ha aKIHMOHepHTE, IIPIBO Ha AMBHAGHT H HA AHKBHAALAOHEH AfA,
IPOIIOPUMOHAAEH Ha HOMMHAAHATA CTOMHOCT Ha AKIIHATA.

31.12.2020 31.12.2019
Bpoii Bpoii

Bpoit uspasenn axunm:
B nauaroTo Ha roaunaTa 4 458 000 4 458 000
Bpoit m3pasenu akin 4 458 000 4 458 000
O6mro Gpoii aknum, OTOPH3MPaHH KbM KPasi HA FOAHHATA 4 458 000 4 458 000

Ha 5 cespyapu 2016 r. 8 TbproBckis perucrbp wbM ATeHINA [0 BIMCBAHFATA € BIHCAHO perrerne 3a
yBeAnaBane Ha KaruTasa Ha Apyxectsoro ot 28 580 xumA. AB. Ha 44 580 XHA. AB., upe3s H3AABaHe Ha
HOBM aKIMH. YBEAHYEHMETO Ha KANHTAAZ Ha ADYKECTBOTO € M3BBPLIEHO HUPE3 3aITMCBAHE HA HOBH
AKIIH B TI0A32 Ha CHINECTBYBAIIMTE AKIMOHEPH. 3AIIHCAHMTE AKITHK Ca OE3HAAMYHY TOMMEHHM AKLIHH,
BCAKA C HOMHHAAHZ CTORHOCT OT 10 Aea. Beska oT Tax Aasa mpao Ha eamn raac 8 O6mioro csGpanne
Ha aKIHoHepHTe Ha ApyKecTBoTO.

Kem 31 aexemspu 2019 r. ca BHecenmu camo 25% - 4 000 XMA. A€Ba OT 3AHCAHOTO yBEAHYEHME Ha
xarmnTara. KoM 31 Aexemspr 2020 r. kanuraApT B pasmep Ha 12 MAH. AB. € BHECEH H3IIAAO.

Ilpes 2020r. ApyxecTBOTO € PasIPeAeAMAD AMBHACHTH KbM aKrpioHepuTe cu B pasmep Ha 3.028aB. Ha
akupa uAu 13 499 xma.AB. OBLIO, KATO MO-TOAAMATA YACT OT TE3H AUBHAGHTH Ca TIOCAYKHAH 32
AOBHACAHETO HA HEBHECEHH KAITHTAA.
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CruchkbT Ha akuroHepuTe Ha ApyKecTBoTo KbM 31 Aekemspy 2020 r. u koM 31 aexemepy 2019 1. He
IIPOMEHEH H € KAKTO CAEABA:

Bpoii axmun %
Kupua Basentnaos Mapunos 443 571 9.95%
Steelco GMBH 442 024 9.92%
Hili Investments Gtoup LTD 436 151 9.78%
Crpoitbussuar EOOA 429 305 9.63%
Espodunanc MennaxmbaT AA 428 770 9.62%
Acerypancec Xenepasec AA 274 425 6.16%
Konyeit Acer Mennaxarsar OOA 222 664 4.99%
3rmaxc Umsectvpate OOA 222 664 4.99%
Opbo Tpeitanar Brarapus OOA 230 728 5.18%
RGE Group Cotpotation 248 556 5.58%
Turego Enterprises LTD 248 819 5.58%
Straticor Inc. 248 820 5.58%
Ranja Inc. 248 819 5.58%
Corpatel Inc. 248 820 5.58%
Mapwuan Vaunes ['oues 83 601 1.88%
Esrennii Kocros AeanbGaatos 263 0.01%

4 458 000 100.00%
15.2. Pesepsen
Bemukn cymu ca B '000 aB. O6um Aormrbanuresnn O6mo
pesepBH pesepBH

Caapno kM 1 anyapn 2019 r. 2332 6 990 9322
AxTroepckn ne4aabn/ (3arybu), HeTHO OT AaHDBIH - (1) )
Caapo xbMm 31 aexemspn 2019 . 2332 6989 9321
Axtroepckn medaabu/ (sarybu), HeTHO OT AaHBLIH - 16 16
Caapo kbM 31 Aexemspu 2020 r. 2332 7 005 9 337
16. 3acTpaxoBareAHH pe3epBu M HPE3aCTPAXOBATEAHH AKTHUBH

PasmeprT Ha 32AeneHmTE pesepsu ¥bM 31 aexemspu 2020 1. e OIIPEAEAEH CHOpPEA M3HCKBAHHATAZ HA
Hapeaba Ne 53. Coraacho ua. 84., aa. 1 nperoc-mpemuiiamsr peseps ce oOpasyBa 3a IOKpHBaHe Ha
HPETCHOMHTE M AAMHHHCTPATHBHHTE Pa3XOAHM, KOHMTO C€ OYAKBA A4 BBL3HHKHAZT OO CHOTBETHHSI
3aCTPaXOBaTEACH HAHU IIPE3ACTPAXOBATEAEH AOTOBOP CAEA KPad Ha OTUETHHA HEPHOA.

31.12.2020 31.12.2019

'000 2B, '000 as.

Ilpenoc-npemuen peseps 62 573 66 005

Peseps 3a npeacTosiun naammanus 208 784 184 395
Peseps 3a HemsTexAn puckose 21

3acrpaxoBaTeAHH pe3epBu 271 448 250 400
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31.12.2020 31.12.2019

'000 az. '000 AB.

Asia Ha npe3acTpaxoBaTeAs B IIPEHOC-IPEMHUITHIA peseps 43 031 45 481
AfA Ha Ipe3acTPaxOBaTeAs B Pe3ePBHTE 32 NPEACTOSAIN IAAIIAHYIA 136 553 109 924
ITpesacrpaxoBareAnn axTHBH 179 584 155 405

AAEKBATHOCT Ha pe3epBHTE

IMoApobra undopmanus e npeacrasena B [Ipusoxenne 4.20. u [Tpraokenne 4.26.1.
17. Brm3parpaskAeHusa Ha mepconaia

17.1. Pasxoam 3a mepconasa

Pasonn're 3a ICPCOHAAA BKAFOYBAT:

2020 2019

'000 aB. '000 aB.

Pasxoau 3a 3araatu (11 703) (8 296)
PasxoAm 32 COLIMAAHN OCHTYPOBKH (354) (384)
Pasxoan 3a mepconaaa (12 057) (8 680)

17.2. TlencmoHHHM u APYIHM 3aABAXKEHAS KbM HEPCOHAAA

llencuonsnTe 1 APYTH 32ABAKEHHA KBM IIEpCOHAAA, IIPHU3HATH B OTYECTA 32 (l)I/IHaHCOBOTO CbCTOAHHE, CC
CBCTOAT OT CACAHHTE CyMH:

31.12.2020 31.12.2019

'000 as. '000 aB.
Herexymm
3aapaxenns 3a obesmrerenns 1o Koaexca ma tpyaa 205 201
HeTexymu neECHOHHH U APYIH 3aABAYKEHHA KbM HEPCOHAAA 205 201
Texymmu
3aABAKEHHS 32 3ATTAATH 793 851
33aAbANKEHHSA 32 OCUTYPOBKH 124 130
AENOHHpPaHN Bb3HATPAKAEHHUA - 9
3aAbAKEHMS KOMIIEHCHPYEMH OTITYCKH 396 328
Texkymu neacnoHHE B APYTH 32ABAYKEHHA KbM IEPCOHZAA 1313 1318
IlencnonHu W ADYTH 3aABAYKEHHA KM NEPCOHAA 1518 1519

Texymara 1acT OT 3aABAXKEHHATA KbM [IEPCOHAAL PEACTABAABAT 32ABAXKEHNA KbM HACTOSIIIY CAYKHTEAH
Ha ADyKECTBOTO, KOMTO cAeABA Aa GbAaT ypeaenm mpes 2021 r. 3aABAMEHHAT2 KbM IIEPCOHAAA €A
Bb3HUKHAAM TAABHO BBB BPB3KA C HATPYNIAHH HEM3IIOASBAHM OTIIYCKH KbM AATaTa HA OTYeTa 34
(bHHAHCOBO CBCTOAHME, IEHCHOHHHM TAAIIAHMA, 32ABAXKEHMS 32 SAIAATH M OCHIYDOBKH 32 MeCEIl
AEKEMBPH Ha OTYETHATA TOAHHA.

Crraacro msuckpanmaTa Ha Koaexca Ha TpyAa IpH IIpexpaTsBaHe Ha TPYAOBOTO MPABOOTHOIIEHHE, CAEA
KaTO CAYMHTEAAT ¢ IIPUAOGHA NPaBO HA IEHCHS 33 OCHMIYPHTEACH CTAXK M BB3PacT, APyKeCTBOTO e
33ADAMCHO A2 My M3MAATH ODesleTeHHe B pa3Mep OT ABe AO IIECT OpyTHH paGOTHHM 3amAaTh.
ApyxecTBOTO € HATMCAMAO PABHO 3aABAXKEHHE 34 MSIAAIIAHE Ha OGE3INETeHNA HA HACTHTE AMIA DK
HEHCHUOHHpPaHe B CBOTBeTCIBHE ¢ HM3MckBaHuATa HA MCC 19 [ Aoxoan Ha Haetw Amia” Ha 6asa Ha
IPOTHO3MPAHH IIAAINAHMA 32 CACABAINMTE IT€T TOAMHM, AMCKOHTHPAHHM KBbM HACTOSAINHA MOMEHT C
ABATOCPOYEH AHXBEH NPOLEHT Ha Oespuckosn meHnu kuwka. IIpoBusHHMTe 3a meHCHOHHpaHe ca
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H3MHCACHH OT BBHIIEH AMICH3MPAH OLEHMTEA. ISIOASBAHMAT AMXBEH IIPOLIEHT 32 AMCKOHTHpAHE €
1.35% (2019 r.: 0,45%). IlpomenwTe B mpoBusumTe 32 OBE3NIETEHHs NPH ITEHCHOHHPaHe ChIAACHO
Koaexca Ha Tpyaa mpes TekyInaTta ToAMHA €a HPEACTABEHH, KAKTO CAEABA:

31.12.2020

'000 as.

Hacrosria crolfHOCT Ha 33ABAKEHUETO 201
Pasxoawm 3a Texym crax 21
Henpusuaru axmioepcku mewaabu/ (sary6m) (17)
3aAbAKEHNA B KPasd Ha TOAUHATA 205

HPOMCHPITC B IIPOBH3HUHUTE 32 O6CSIIICTCHI/I5{ IIpu IICHCMOHHPAHE CBIAACHO KOACKCﬂ Ha TpyAa IIpes
HPCAXOAHaTa TOAMHA Ca IIDEACTABEHH, KAKTO CACABA:

31.12.2019
'000 as.
Hacrosanma cToffHOCT Ha 33ABAKEHHETO 184
Pasxoan 3a Texymn crax 16
Henpusnarn axtroepckn neuaatn/ (sary6n) 1
3aABAKEHHA B KPasa Ha TOAMHATA 201
18. 3aAbAskeHHA MO 3aCTPAXOBATEAHH H HPeE3acTPAXOBATEAHH AOTOBODH
31.12.2020 31.12.2019
'000 as. '000 as.
3aABAKEHHA KbM 32CTPAXOBATEAHN GPOKEPH M aTeHTH 11 254 12103
3aABAKEHHA I10 IPE32CTPAXOBATEAHH AOTOBOpPH 3999 3297
3aabaxenns koM [apanmmonen doHA 4703 4 324
32ABAMKEHNA [0 3aCTPAXOBATEAHH M NPE3ACTPAXOBATEAHH AOTOBOPH 19 956 19 724
19. 3aABAKEHNA 32 AARBITH BBPXY AOXOAQ
31.12.2020 31.12.2019
'000 as. '000 as.
3aAbANEHHA 32 KOPIIOPATHUBEH AAHBK 362 626
3aabAkenna 3a AAHBIH BBPXY AOXOAA 362 626
20. THproeckn B ApyTH 3aAbAYKEHHS
31.12.2020 31.12.2019
'000 as. '000 as.
3aABAKEHUA KbM AOCTABYMLIA M APYTH 3AABAKEHHSA 3161 1890
AAHBYHE 3aABAKEHNA 938 947
T'BProBCKE M APYIH 3aAbAMKEHHA 4099 2 837
21. Ilpemuen npuxoa
2020 2019
'000 as. '000 aB.
Bpyrawm sanmncasn npemun 176 868 188 275
Cropuupany npemun (12 497) (14 289)
ITpemuen npuxoa 164 371 173 986
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BpyrauTe sammcanm mpeMMM Ha OCHOBHHTE BHAOBE 3aCTPAXOBKH B 3ACTPAXOBATEAHHSA moprdeiia Ha
Apyxectsoro 3a 2020 1. u 2019 r. ca kakTo cAeaBa:

2020 2019
Buaose 3acTpaxoBku '000 as. '000 aB.
3AomoAyka 441 429
CyXOITbTHH IPEBO3HH CPEACTBA, £€3 PEACOBH IIPEBOSHH 26 661 27 552
CpeACTBa
AetateAnu amapaTtu 562 793
[IraBaTeann cbAOBe 35 20
Topapu 1o BpeMe Ha 1IPeBO3 31 34
[Noxap u mprpoaun GeacTsus 170 382
ety Ha MyLOECTBO 1483 1524
I'pamaancka oTroBopHOCT Ha aBTOMOOHAHCTHTE 142 379 150 240
I'parrrgna 3acTpaxoBka 1715 2909
OTroeoprocr Ha peBo3Bada 301 305
T'paxkaaricka OTrOBOPHOCT, CBBP3aHA C IPHTEXABAHETO M 950 2114
H3IIOA3BAHETO HA ACTATEAHH aIapaTy
I'paxxaancka OTTOBOPHOCT, CBBP3aHA C IPUTEKABAHETO U 5 7
M3IIOASBAHETO HA ITAABATEAHH CbAOBE
O61ma rpasxaaHCKa OTTOBOPHOCT 827 825
Kpeautn 177 -
Pasun punancoBu sarybu 146 201
[lomorm mpu 1reTyBaHe 985 940
bpyran sanncanu npemMun 176 868 188 275
22. OTcreneHn npeMun Ha HPe3aCTPAXOBATEAR
2020 2019
'000 aB. '000 as.
Ob6110 oTCTBIIEHN IIpeMun (111 337) (117 783)
OTtcThnenn npeMun Ha NPe3acTPaxOBATEAN (111 337) (117 783)

CehImecTBEHMAT pasmMep Ha IPEMUHTE, OTCTbIIEHH Ha TIPE3ACTPAXOBATEA € PE3YATAT OT KBOTHHA clean-cut
> Y

AOTOBOp ITO 3aCTpaXOBKHTE ..l pakAaHCKa OTTOBOPHOCT® M ,,ABTOKacKO™, kbAero 70% OT pucka M

PECIIEKTHBHO IIPEMHUTE CE NPEXBBPAAT KbM IIPE3aCTPAXOBATEA.

23. 3acTpaxoBaTesHn cyMu H 06e3IUeTeHUA, HETHO
2020 2019
'000 ae. '000 as.
Wanaarenn sacrpaxoBaTeAHH CyMH M ODe3ImeTeHHs (85 791) (81 560)
Nsnaarenwy metn 10 perpecHy HCKoBe (12 589) (12 862)
Pasxoan 3a AMKBHAALMA (1437) (1 825)
[Toayuenn cymu no perpecu 1783 5 598
3acTpaxoBaTeAHH CyME H 06€e3IIeTEHAA, HETHO (98 034) (90 649)

IIpes 2020 r. i 2019 . ca m3smAaTeHH cAeAHuTE 3aCIPAXOBATEAHH CyMH M ODE3INETEHHS 110 MPEASBEHA
IIPETEHIMY 1O BUAOBE 3ACTPAXOBKH C BKAIOYEHH PA3XOAU 32 AMKBHAALIHSL:
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Buaose 3acTpaxoBku 2020 2019
'000 aB. '000 ae.

3AOIOAyKa 156 993
CyxomsTHH peBo3Hu CpeACTBa 6e3 PEeACOBH IPEBO3HH CPEACTRA 15 585 16 587
Ilaasateanu cpAOBe - 16
Iosap u mpupoAHu GeAcTBrA 26 24
eru Ha mMyIecTso 163 374
I'paxaanrcka 0TrOBOpHOCT Ha aBTOMOOHAMCTHTE 82 921 77 427
I'panrmrana sacrpaxoska 488 122
OrtrosopHoOCT Ha 1peBo3Baya 4 10
O6uma rpakaarcKa OTTOBOPHOCT - 72
Pasun dunancoBu sarybu 351 457
Ilomom npu reTyBane 123 165
3acrpaxosareann cymu u oGe3meTenus 99 817 96 247

Ilpes 2020 r. 83,07% oT m3mAaTeHHTE 3aCTPAXOBATEAHM OBE3LIETEHHA Ce OTHACAT AO 32CTPaxOBKA
»»] PAKAZHCKA OTTOBOPHOCT Ha aBToMobmAucTHTe, 2 15,61% KbM 3aCTPAax0BKa ,,ABTOKACKO®,

o sacrpaxoskara I'paKaAaHCKa OTIOBOPHOCT Ha ABTOMOGHAHCTHTE IAATEHHTE HO CHOMTHA B TyxbHHA
2013 nperenmmu ca Ha obura croiiHoct 12,9 man. Aesa. Ot Tax 1654 Gpos 3a 7,7 MAH.A€Ba ca TIO
TIPETEHLMN 32 WMyUIeCTBeHH wietH, ¥ 359 Opos Ha cTofiHOCT 5,3 MAH. AeBa ca IO mpereHmMM 3a
HeuMyIlcCTBeHH  BpeAu. OT msmaatenute mno 3actpaxoska “Tpaaancka oTroopsocT” Ha
asToMobnancrute nperermmm 17 893 6p., uau 89,9%, ca »u3HnKHAAK Ha TepuTopusTa Ha P. Barapus.
MamaaTenaTa cyma IO INETM Ha TEPHIODHATA HA CTPAHATA € B pasMep Ha 66,6 MAH.A€Ba, KOETO
npeacTaBassa 83,7% ot obmata crofinoct Ha mAaanaruata. OT mAaTeHHTe 0Be3IIETeH A 110 CHOUTHA B
crpanata 14 397 6pos  ma crofimoct 17,6 MAH.A€BA ca IO TpPETEHIMH 33 HMMYIIECTBEHM INETH H

3 496 6pos na croitrocT 49,0 MHA.A€B2 Ca IO PETEHIINH 32 HEMMYIIIECTBEHH BPCAH.

Ilo ocroBHus BHA 3acTpaxoBKa — ] pajKARHCKA OTTOBOPHOCT Ha ABTOMOBHAHCTHTE®, CTOMHOCTTA HA HETHHSA

KoepunpenT Ha meTumocT e 35.40%, 3a AsTokacko e 61.05%, a 0610 3a reAns moprdeiia e 39.11%.

24. IIpuxoan or moAyuenu cymu u 0Ge3eTeHNA OT MPE3ACTPAXOBATEAR
2020 2019
'000 az. '000 aB.
Obm1o nmoaydeHn cymu 1 obesLieTeHUs 78 959 59 291
Iloayuenu cymu u 0GesmeTeHns OT MPe3acTPaxoBaTeA 79 959 59 291

25. ITpoMsna B 3aCTPax0OBATCAHH Pe3€PBU, HETHO

2020 2019
'000 as. '000 as.
[Ipuxoaw OT OCBOGOACHH 3aCTPAXOBATEAHH Pe3EPBU 41 951 25786
Pasxoam 32 ocBoboaenu TP nacusHO npesacrpaxosane (7 080) (18 156)
Pasxoau 32 33AeA€HH 3aCTPAXOBATEAHH pe3epBU (31 741) (12 503)
IIpomana B 3aCTPaXOBaTEeAHH Pe3ePBH, HETHO 3130 (4 873)
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26. APpYTH 3aCTpax0OBaTeAHH H IPE3ACTPAXOBATEAHH NIPHXOAH U PA3XOAH, HETHO
2020 2019

'000 as. '000 aB.
ApyrH 3acTpaxoBaTeAHH Pa3XOAH
PasxoAn 32 oTmHCcary B3eMAaHUA IO 32CTPAXOBATEAHH AOTOBOPH (9 256) (10 097)
Apyru pasxoAm 1O OPAKO 3aCTpaxoBaHe (22) (608)
Apyra npesacTpaxoBaTreAHH PasxoAH
AAMUHHCTPATHBHH Pa3sXOAH II0 IIACHBHO IIPE32CTPAXOBAHE (10) (11)
O61mm10 ApyrM 3aCTPaxOBATEAHH U NPE3ACTPAXOBATEAHH PAIXOAH (9 288) (10 716)

ApyrH 3acTpaxoBaTeAHH MPHXOAR

Apyru 1062 59
Apyra npe3acTpaxoBaTeAHH HPHXOAH
[IpuxoAM OT KOMHMCHOHH OT IIPE3aCTPAXOBATEAN 35 314 51210
Ob6110 ApyrH 3aCTPax0BATEAHH U IPE3ACTPAXOBATEAHH IIPUXOAH 36 376 51 269
Apyra 3acTpaxoBaTEAHH M NPE3ACTPAXOBATEAHH 27 088 40 553
IPHX0AN/ Pa3X0AH, HETHO
217. AKBU3HIIMOHHH Pa3sxoAn
2020 2019

'000 am. '000 aB.
[Ipexu akBH3HIIOHHH Pa3XOAM (4 133) (4 200)
KocBenn akBH3HITMOHHHE Pa3sxoAn (7 475) (6787)
PasxoAu 3a koMHCHOHH, GOHYCH H OTCTBIKH (29 257) (29 748)
AKBH3NIOMOHHE PA3XOAH (40 865) (40 735)
28. AAMMBECTPATHBHHA PA3X0AH

2020 2019

'000 AB. '000 as.
Pasxoan 3a MaTeprasu (227) (292)
PasxoAu 3a BBHIIHM ycAyTH (3 247) (3972)
Pasxoau 3a mepconasa (12 057) (8 680)
Pasxoau 3a amopTHsarmn (288) (304)
Apyru pasxoan (2 027) (1693)
AAMUHHCTPATHBHH Pa3XOAM (17 846) (14 941)

IIpes 2020 r. APyXecTBOTO € HAYHCAHMAO CYMH 32 OAMT YCAYTH, IPEAOCTABSHH OT PETHCTPHUPAHHTE
OAHTODH 32 33ABAKHTEAEH CbBMecTeH unancos oauT kbM ,,ATA Korcyar” OOA s pasmep Ha 35 xua.
Aea u kbM ,,Eita Ea Bu Brarapus” OOA B pasmep ma 270 xua.AeBa. AOITBAHUTEAHO IPE3 OTYETHHA
HEPHOA CBC CBBMECTHHTE OAUTOPH € AOTOBOPEHO A2 M3BBPINAT M AOTOBOPEHH IIPOLEAYPH 32
HpOBEpKATa M 3aBepkaTa Mo 4A. 126, aa. 3 or K3 Ha roamiunuTe crpasku o 4a. 2, aa. 1, . 1 u 2 ot
Hapeaba Ne 53 u 3a mpoBepka i 3aBepka Ha OOpasLIUTE C TOAMIITHH KOAMYECTBEHH AAHHM IO uA. 304,
maparpad 1, byxea ,,r* or Peraament (EC) 2015/35. BaHarpakeHHeTO IO Te3H AOTOBOPEHH IPOIIEAYPH
B BKAFOUEHO B OITOBECTEHATA IIO-TOPE CyMa.

IIpes roAnHaTa CHBMECTHHTE OAMTOPH HE €A TMPEAOCTABAAH AAHBYHH KOHCYATALIMH HAM ADYTH VCAYTH,
HECBBP3aHM C OAWTA, M3BbH oOlHcaHuTe mo-rope. HacroAmoro omoBecrsBane € B uM3IrbAHEHHE Ha
H3MCKBAHHATA Ha 4A. 30 o1 3aKOHA 32 CYETOBOACTBOTO.
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29, Apyrn pazxoaun

2020 2019

'000 as. '000 as.

Apyru paszxoau (2139) (3 135)

ApyrHu pasxoan (2139) (3 135)
30. Apyru npuxoan

2020 2019

'000 as. '000 as.

IIpuxoAM OT OTIHCAHY 3aAbANKEHAA 136 2171

Ilpuxoau or Haem 92 97

[Ipuxoan or nposaxba Ha ABATOTPAHHH AKTHBH - 1

Apyra 48 136

Apyru npuxoan 276 2405

31. PUHAHCOBH IMPUXOAH H PA3XOAK

OuuaHcoBUTe Pa3sxoAn 32 TIPEACTaBCHUTE OTHCTHH IIEPHOAN MOTAT Ald 6’bAaT AHAAM3HPAHH, KaKTO
CACABA:

2020 2019

'000 aB. '000 aB.

Pasxoan 32 AuxBn (356) (278)

3arybu oT cAeakH ¢ HPHHAHCOBH AKTHBM, AbPXKAHU 32 THPIYBAHE (63) (73)

3aryba oT mpoMiAHA B CIIPABEAANBATA CTOHHOCT Ha (295) (86)
(pHHAHCOBHTE AKTHBH ABPXKAHH 32 ThPIYBaHe

3ary6a OT IPOMAHA B CIIPABEAAMBATA CTOMHOCT HA HHBECTUIHUOHHHUTE HMOTH (107) -

PasxoAn OT OTpHIIATEAHH BAAYTHM KyPCOBH Pa3AHKH (4 019) (2 188)

®PuHaHCOBH PAa3X0OAM (4 840) (2 625)

OuHaHCOBHUTE IIPHXOAH 32 IIPCACTABCHHTEC OTYETHH IEPHOAHN MOTAT Aa 6’bAaT AHAAWSHPAHY, KaKTO
CACABA

2020 2019

'000 as, '000 AB.

[Ipuxoam 3a Auxem 1491 1562
[Tegan6a oT mpoMAHA B CIIPABEAAHBATA CTOHHOCT Ha 210 116

$bHHAHCOBHTE AKTHBH ABPXKAHH 32 TPIYBaHE

INewasba oT mpOMSIHA B CITPABEAAHBATA CTOHHOCT HA HHBECTUIIMOHHHTE MMOTH - 260
TIpuxoAu OT TOACKHTEAHH BAAYTHH KYPCOBH PA3AHMKH 1596 2710
Apyru duHaHCOBHM IPHXOAM /AMBHACHTH 34

®OuHaHCOBH NPHXOAH 3297 4 682
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32. Pasxoau 32 AaHbIH BEPXY AOX0AR

OuakBaHNTe Pa3XOAH 32 AaHbiy, GasupaHn Ha eheKTHBHATA AAHBYHA CTaBK2 B pasMep Ha 10% (2019 r.:
10%), m AeHCTBHTEAHO NPUIHATHTE AAMBYHM DasxOAM B Iedaabara mam sarybata morar Aa GbAar
PABHEHH, KAKTO CAEABA:

2020 2019
'000 a=. '000 as.
Ilewanba 3a meproaa mpeAn AaHbLM 2060 6176
Aaubuna craska 10% 10%
OuakBaH pasxoA 3a AQHBK (206) (618)
Aanbuen ecpexr
Kopexmu 3a nprxoAn, 0cBOGOAEHH OT AAHDBYHO 0DAaraHe 13 13
Kopexkrimu 3a pasxoAu, HEOPH3HATH 32 AAHBUHH HEAH (193) (100)
Texyur pa3sxoA 3a AAHBK (386) (705)
OTcpoueH AAHBYCH IPAXOA, B PE3YATAT OT:
-BB3HUKBAHE HAH OOPATHO MPOABACHHE HA AAHBYHH BPEMEHHH PASAUKU 48 (8)
AeticTBuTeAeH npuxoA/(pasxoA) 3a AAHBK, HETHO (338) (713)

33. CAeAKM CBC CBBP3aHu AUIA

CB’I)P32.HI/IT € AHIIA Ha ,AP}DKCCTBOTO BKAXOYBAT HETOBHUTE COGC’I’.BCHI/II.IH—Q.KLII/IOHCPH H KAIOYOBHA
VIIPaBACHCKH IIEPCOHAA, KAKTO H CBBP3aHHUTE C TAX APYHKECTBA U AMIIA.

Axo HE € H3PHIHO YIIOMCHATO, TpaHSaKI_IHI/ITC CBbC CB'bP3aHI/I AVIIIA HE Ca H3BBbPIITBAHI HPI/I CIICLIMAAHH
YCAOBHA M HE Ca HPCAOCTZB}IHI/I HAHM ITOAYYABAHH HIIKAKBHA rapaHunn. Pasuerunre CyMH obnyaiiHo ce
ypesxAaT 1o GaHKOB ITBT.

33.1. CaeakH C KAFOYOB YIIPABA€HCKH HEPCOHAA

KArou0BRAT yIIPaBACHCKH [TEPCOHAA Ha APYKECTBOTO BKAIOUBA UAeHOBeTe Ha ChBeTa HA AUPEKTOPHTE U
HsmbAnmTeAHUTe AMpeKTOpH. BhaHarpaxaeHMATA Ha KAFOUOBHS YIPABAEHCKH IIEPCOHAA BKAIOUBAT
CAEAHHTE PA3XOAHM:

2020 2019
'000 aB. '000 as.

Kparkocpoynn BL3HATPAsKACHHA:
3amaaru, BRKAIOUHTEAHO GOHyCH 2013 2295
Pasxoan 32 coumasnm ocuryposku 8 8
OO6mo KpaTKOCPOUHE Bb3HATPAKACHHAA 2021 2303

CaeAKHTe C KAIOUOB YIIPABAEHCKM LIEPCOHAA Ca IOCOYEHH B OTHeTa 32 IeqaabaTa HAM 3arybata u Apyrus
BCeOGXBATEH AOXOA Ha PeA ,,AAMHHHCTPATHBHH PA3XOAH™.

[Ipes 2020 r. MMHOpHTApEH aKIMOHEP € NMPEAOCTABHA IPaBHM YCAYTH Ha APYXKeCTBOTO B pasMep Ha
5011 xmA. aepa. (2019 r: 2284 xma. aB). KpM Kpas Ha OTYETHHA IIEPHOAA ADYHECTBOTO HMa
3aABAKCHHA KbM HETO B pasMep Ha 401 xua. As.

34. BesnmaanuHn caeakn

Ilpes 2020 r. ApyxectBOTO CTaBa ChydpeAMTeA Ha KOMaHAMTHO Apykecrso. 3A Bya HMuc smaca
Henapu9Ha BHOCKA Ha CTOHHOCT 2956 XmA. AB., M3BBpIIEHZ IO PeAa Ha TBPIOBCKHS 32KOH KaTO
aropTrpa B KA cobcTeny oOHMKHOBEHH aKIHH Ha NPHHOCHTEA € IIPaBO Ha TAAC OT KAITMTAA2 Ha ADYTO

ADYKeCTBO.
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35. YCAOBHM aKTHBM H YCAOBHH IIACUBH

B mopmMaAnusa xoA Ha 3aCTpaxoBaTeAHMA OH3HEC Ha APyXKeCTBOTO Bb3HMKBAT ChAEGHH CIIOpoBe H
nckose. Criopea HETOBOTO PHKOBOACTBO PA3XOAHTE 32 YPEKAAHE Ha TIPETEHITHHTE 1O Te3H CIOPOBE HAMA
A2 OKa¥KaT CBIIECTBEHO BAWSHHE BBPXy (PHHAHCOBOTO ChCTOAHME H GbAEIIHTE HAPHIHM ITOTOIM HA
APY€CTBOTO, TBH KATO OCHOBHATA 9aCT OT TAX C€ CHUMTa, Y€ Bede € MPOBH3HPAHA IIPH 3AEASHETO Ha
TEXHIIECKHTE Pe3epBHU.

ApyxectBoto e yupeanao Gamxosa rapammma B moasa Ha HanmomaanoTto 6ropo ma GbArapckute
asTomobuaRy 3actpaxosatean (HBBA3), ceraacHo msmcksanmsra Ha Verasa Ha 6r0poTo B pasmep Ha
600 xua. eBpo cbe cpok Ao 25 mapt 2026 r. 3a obesnedenne Ha 6IHKOBATA TAPAHIIMA € YIPEACH 32A0T
BBPXY MAPMHYHHTE CPEACTBA IO GaHKOB2 cMeTka Ha ApyxecTBoTO B FOpoGark Brarapus AA.

Kbum 31 Aexemppr 2020 1. ApysmecTBOTO MMa CbACGHM ¥ IPHCHAEHH B3EMAHHS B pa3Mep Ha 5 355 xmA.
AeBa. OneHkaTa Ha 2ABOKAaTHUTE M IOPUCTUTE Ha APYXECTBOTO €, Ue CHINECTBYBA BHCOKA BEPOSTHOCT 3a
ChOMpaHe Ha TE3W CyMH, ITOPaAM KOETO PBKOBOACTBOTO Ha ApPYKECTBOTO He € MPHM3HAAO 3aryba oT
0be3lIeHKa Ha CHINHTE 32 OTYETHHS IIEPHOA.

36. PuckoBe, CBBbP3aHH CBHC 3aCTPAXOBATCAHATA ACHHOCT M HPHTEKABAHUTE (PHHAHCOBH
HHCTPYMEHTH

36.1. IloauTHK2 Ha PBPKOBOACTBOTO MO OTHOIIEHHE YIPABACHHE HA 3aCTPAXOBATEAHHS PUCK

ApyKecTBOTO € HM3AOKEHO M HAa 3aCIPaxOBaTeA€H DHCK. 1OBa € pHCKA OT HACTBIBaHE Ha
3aCTPAXOBATCAHH CHOMTHA B PESYATAT HA IPHTEXABAHNSA MOPT(ENA OT 32CTPAXOBATEAHH AOTOBOPH, PH
KOETO pa3Mepa Ha INETHTE U Ha AbAXKHMUTE 32 TAX ODESINIETEHHS € IIO-TOAMM OT PasMepa Ha 32AEACHHTE
3aCTPaxXOBATEAHH PE3EPBH Ha APYAECTBOTO. 1'0Ba Ha CBOH PeA 3aBHCH OT YECTOTATA, C KOATO BH3HHKBAT
3aCTPAXOBATEAHHTe CHOMTHA, BHAA2 HA 3aCTPAXOBATEAHMA HOPT(EHA Ha APYKECIBOTO M pasMepa Ha
3aCTPaxOBaTeAHHTe OOesImeTeHMA. 3a CMEKJaBaHE HA TO3M PHCK APYKECTBOTO CE CTPEMH Aa MPABH
OTHOCHUTEAHO PaBHOMEPHO DasIPEACACHHE HA 3aCTPAXOBATEAHHTE AOTOBOPH, KAKTO M AA AHAAH3HPA
pasAMMHUTE BHAOBE 3aCTPAXOBATEAEH PHCK, KATO TOBA HaMmmpa OrpaxeHme B O6mmre ycaosms mo
3aCTpaxoBaTcAHHMTe AoroBopm, komro 3A  ,Bya Muc” AA  cxarouBa. Otaeano ApyxectsoTo
HpPe3aCcTPaxoBa YACT OT CBOA 3aCTPAXOBATEAEH PHCK, KaTo mpy u3Gopa Ha IIPe3acTPaxoBaTeACH AOTOBOD
ce cbobpasiBa OT €AHA CTPAHA C PasMepa Ha CAMO3AABPHKAHE M BHAL HA TIPE3ACTPAXOBATEAHHS AOTOBOP M
crenuUKUTe HA IPEAAATAHHTE 3aCTPAXOBKH.

Hesasucumo ot Toa, we 3A ,,Bys Muc” AA CKAIOUWBA IIpe3acCTPaxOBATCAHH AOTOBODH, €BEHTYAAHHTE
OPUXOAH OT YACTTA ,AfIA HA IIPE3aCIPAXOBaTEAf” B OOE3LICTEHHMATA HE Ce IIPEXBBPAA BBPXY
sactpaxosanuTe Auna. B Tosw cayuait 3A ,,Bya Muc” AA ce msaara Ha KPeAWTEH PHCK A0 pasmepa Ha
32ABAIKEHHATA, KOUTO APYKECIBOTO CAEABA A2 TIOKDHE CBLAACHO IIPE3ACTPAXOBATEAHHS AOTOBOP.
[lopaan Tasw nprramma, ApyXecTBOTO HpHAara CTPOrH IPaBHA2 32 M360p Ha IIPE3ACTPAXOBATEA, KATO
BHUMAHHETO I12A2 BBPXY IIPE3ACTPAXOBATEAHN C BHCOK KPEAMTEH PEHTHHT.

Konkpernnre Mepxku 32 ympapaeHHe Ha 3aCTPAXOBATEAEH PHCK OTYHTAT ONPEACAAHETO Ha
32CTPAXOBATCAHH AMMUTH, IPOLIEAYPH 32 OAOOpABaHE HA TPAH3AKIUH, BKAIOUHTEAHO H HOBH IIPOAYKTH
HAH TAKMBA, KOMTO HAABHINABAT IIPEABAPHTEAHO OIPEACACHHTE AMMETH, METOAH 33 LeHOOOpasyBaHe,
KakTO ¥ IEHTPAAMSHPAHO yHPAaBACHHE Ha IpesacTpaxoBaHeTo. 3A ,,bya Muc” AA usmoassa pasandnu
METOAH 32 OIIEHABAHE M KOHTPOA Ha 3aCTPAXOBATEAHHUS PHCK, KAKTO [T0 OTHOLIEHHE HA HHAHBHAYAAHHUTE
BHAOBE PHCK, TAK2Z H I10 OTHOIIIEHHE Ha OOIIHTe PUCKOBE.

ApyxectsoTo caeaa u I1pasraara sa ouenssare Ha COBCTBEHNA PHCK H IIAATEXOCHOCOBHOCTTA, IIPHETH
or Cesera Ha AupexTopuTe Ha 29 Aexkemspu 2014 1. B CHOTBETCIBHE C H3HCKBAHHMATA Ha AHpPEKTHBATA
INaatexocnocobuocr I1.

IIpeanpuerata oT ApyxeCTBOTO OIEHKa HA MAATEXOCIIOCOBHOCTT2 KbM Kpaf Ha BCAKO TPHMECEUHe
0bXBalla BCHIKH MATEPHAAHH PHCKOBE, IIPEA KOMTO CBIIOTO € H3IPABEHO, 6e3 3HAUCHIE AAAH CHIIHTE
HPOH3XOKAAT OT OCHOBHATA My 3aCTPaXOBATEAHA ACHHOCT MAW JIPABACHHETO HA MHBECTHLIAOHHHA MY
moptdeiia.
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ITpes 2020 z 2019r. ApyxectsoTO H3moAsBa codpryep Ha Second Floor 3a omenspanero Ha cobcTBenysa
PHCK M [AATEXOCIOCOBHOCTTA, B TOBA 9YHMCAO M 32 M3TOTBAHETO HA TOAMIINNHTE OOPasIy 3a
KOAWYECTBEHA OLeHKA, KOMTO Ca YaCT OT TOAMITHOTO OT4HTaHe Ha ApyKecTBOTO, CBrAacHO
HOPMATHBHHUTE H3MCKBAHMA B CTPAHATA.

OcHoBruTe prckoBe, Ha KOHTO APYKECTBOTO € H3AOKEHO, HABAIOAABAT CE M Ce H3MEPBAT Ca:

3acrpaxoBaTeAer;
ITasapesn;
Kpeanren;
Auxsrpen;
Omneparsonen;
Apyra.

IlosuTuka na PBKOBOACTBOTO 110 OTHOLIIEHHE YOPAaBACHHE HA 3ACTPAXOBATCAHMA pHCK

OCHOBHO 3aCTpaXxOBaTeAHHS PHCK (HADHYAH CBINO MOATIHCBAYECKH) BAHAE BBPXy KATTHTAAOBOTO
U3HCKBAHE, MOCPEACTBOM IPEMHMUTE H PE3EPBUTE, TIPEACPOUHOTO IIPEKPATABAHE Ha ITOAWIHTE M PUCKA
OT CAyYBaHe Ha 3aCTPaxOBATEAHH CBOMTHA ¢ KaTacrpoduden xapaxtep. Ceiuute Tpu axTopa
¢opMupaT TpUTE OCHOBHH KATETODHH HA MOANHCBAYECKHA PHCK IO ODIIO 3aCTPAXOBAHC HAM TPH
OCHOBHH KATIHTAAOBM H3HCKBAHHSA, BbB BPB3K4 C:

- PHCKBT, CBbP3aH C IPEMUH H Pe3€pPBH;
- PHCKBT OT IIPEACPOYHO IIPEKPATHABAHE;
- KaTACTPO(PHHUHHAT PHCK.

AOKaTo OCHOBHA ¥ACT OT KAITMTAAOBOTO MSHCKBAHE BB BPB3KA ChC 3ACTPAXOBATEAHHS (ITOAITHICBAYECKH)
PHCK € B CAGACTBHME BAMAHHETO Ha PHCKA, CBBP3AH C NIPEMHH M DPE3€PBU, PHCKBT OT MPEACPOTHO
IPEKpaTABAHE HA IOAHLUTE B OOIIOTO 3aCTPAXOBAHE M KATACTPO(HYHHAT PHCK €A C HE3HAYHTEAHA
crofiHocT. ITocaeAHOTO ce ABPMH HA KOHCEPBATHBHATA IIPE3aCTPAXOBATEAHA IIPOIPaMa, KOATO
ApyxecTBOTO CAEABA.

Karo maii-cuAHO BAMfAENT BBPXy KAMMTAAOBOTO H3HCKBAHE 32 ITAATEXOCIIOCOGHOCT, PHCKBT, CBBP3aH C
OPEMHM U PE3EPBH, NPOM3THYA OT BB3MOKHOCTTA NMPEMUHHHAT pesepB Ha APYKeCTBOTO A2 He e
AOCTATBYCH A4 ITOCPEIHE OYAKBAHUTE OPACIIH IIETH ¥ Pa3XOAHTE 110 Bede CKAIOUEHUTE AOTOBOPH.
3aCTpaxoBATEAHHAT PHCK HAMHpPA OTPHKEHHME B IPOLECA HA YPEKAAHE HA NIETHTE M 33ACAIHETO Ha
pesepsuTe. MeroAa 3a OIpeAcAsiHe HA Pe3ePBA 33 BB3HHMKHAAH, HO HETPEAABEHH IIPETEHIIMM 32 HAii-
3HAYMTEAHAT2 OHM3HEC AMHHA HA ADYXKECTBOTO — 34CTPaxOBKa | PaKAAHCKA OTTOBOPHOCT mHa
aBToMobmAncTa® KkbM 31.12.2020 r. e oAobpen c pemenme Ne216-O3 ma KO®H or 19.04.2021 r.
Vzancaennar u oa0bpen OT peryaaTopa peseps 3a TO3H BHA 3aCTPaxoBKa € B pasmep Ha 124 693 782
AeBa.

OcHoBruTE (PaKTOPH, OT KONTO 32BHCH IIOACKHTEAHNSA (PHHAHCOB PE3YATAT Ha APYKECTBOTO ca KBOTATA
Ha INETHMOCT, KBOTATA HA PA3XOAHTE M AOXOAL OT UHBECTHIIHN.

Baxmo 3HaveHHme NPM yIPAaBAGHMETO  HA 3aCTPAXOBATEAHWS PHCK HMa M TOAHTHKATA 32
[IPE3aCTPaXOBaHE HA APYXECIBOTO, UPe3 KOATO AOMBAHHTEAHO Ce IAPAHTHPA HEroBaTa (bHHAHCOBA
CrabHAHOCT M MAKCHMAAHA 3AIUMTA HA MHTEPECHTE HA 3aCIPAXOBAHHTE AHMI2 HPU EBEHTJAAHO
BB3HHKBAHE H4 3aCTPAXOBATEAHM CHOHMTHA, KOMTO HOCAT PHCK OT YyBCTBHTEAHH 3aIyOH B PE3ATAT OT
HACTBITBAHE HA €AMHIYHHA 3aCTPaXOBATEAHH CHOMTHA H OT TAKMBA C KATACTPO(PHIEH XapaKTep.

Crpec-recroBe ¥ aHAAM3 Ha WYyBCTBHTEAHOCTTA HAa KANIUTAAOBOTO H3HCKBAHE 32
MAATEIKOCIOCOOHOCT

B wacrra crpec-recroBe u amaAm3 Ha YYBCTBUTEAHOCTTA H2Z KAINHMTAAOBOTO H3HCKBAHE 32
TTAATEKOCTIOCOOHOCT Ce IPEACTABAT PASAHYIHH CLIEHADHH Ha H3CA€ABAHE BAHMAHHETO HA KOHKPCTHH
KOMITOHEHTH M IIOK43aTE€AH BBPXY KAIHTAAOBATA aAekBaTHOCT Ha ApyxectBoro. CAeapaimata TabAuIia
TIOKa3Ba YYBCIBUTEAHOCTT2 Ha moxpurtuero Ha KHII cmopamo komMmomeHTHTE, ChHCTABAABAIIIM
COBCTBEHHTE CPEACTBA M OCHOBHHTE KATETOPHH PHCKOBE, KOMTO COOCTBEHHTE CPEACTBA [TOKPHBAT:
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KarmmraAoBo usnckBane 32 DAATEXOCOOCODHOCT
INoxpurue na
ITasapen Puck or TToammceageckn INoarmcpaveckn Onepanyonen KUII
pHCK HEU3ITbAHECHHE puck (33) puck (O3) PHCK
1% 1% 1% 1% -1,22%
1% 1% -1,15%
1% 1% -0,59%
1% 1% -0,71%
1% -0,52%
1% -0,64%
1% -0,26%
1% -0,08%

TecrBa ce Kak ore <€ NIPOMEHH KaIlIUTAAOBOTO M3HCKBAHE 34 AZTEKOCHIOCODHOCT (B IIPOLEHTHO
C"I:OTHOI_T_ICHI/IC) IIPH YBEAWYECHHE C CAMH IIPOHEHT HA AAA€H KOMITIOHEHT Ha cobGCTBEHHTE CPECACTBAa HAH
OCHOBHHTE DHCKOBE.

Hafi-cuAHO (HETATHBHO) BAHMAHIE HMAT ITA3aPHHA FICK HCKA OT HCH3IITBAHECHHE M ITOAITHCBAYECKHA
>
PHCK B 06]'_T_IOTO 3aCTpaxoBaHe (’I'I)ﬁ KaTO B HEro ce pa3n0Aara OCHOBHAaTA U €AHMHCTBEHATa AeﬁHOC’T Ha

ApyxectBoTo).

IIpu pasraexAane Ha CHTyarusa ¢ KOMOMHAITMA OT (DAKTOPH, MOMXKE Aa Ce IIPOCAEAH, Y€ CHBKYIIHATA
IIPOMSAHA B A2ACHA KATETODHA IIOKA3ATEAH, OMAM Te KOMIIOHEHTH Ha COBCIBEHHTe CcpeAcTBa (C
H3KAIOUEHHE HA TNPEOIEHbYHHS pE3EPB) MAH KATEIODHHTE PHCKOBE, AOBEXAA EAHHCIBEHO AO
MyATHTIAMIIHpaHE epekTa Ha ChInnTe (PAKTOPH IOOTACAHO.

36.1.1. IIpesacrpaxoBareAHa crparerus

Apy*ecTBOTO npe3acTpaxoBa YaCT OT PHCKOBETE CH C LA A2 KOHTPOAHMPA €KCIIOZULIMUTE CH KbM 3aryon
H A2 3aI0MTABA KAIIHTAAOBHTE CH PecypcH. Bewdkm AoroBOpH 3a (DaKyATATHBHO IIpe3acIpaxOBaHe c€a
IPEABAPHTEAHO OAODPEHM OT CTpaHa Ha PBKOBOACTBOTO. IIpeam Aa ce ckAXOUM IIpe3acTpaxoBaTeAeH
AOTOBOP APY»KECTBOTO aHAAM3MPA KPEAHTHHA PETHHI Ha CbOTBETHHTE Ipe3acTpaxoBaTeAr. Msbmpar ce
NIPEe3aCTPAXOBATEAH C BUCOK KPEAHTEH PEMTHHI.

APY}KCCTBOTO aHaAnsnpa HCPI/IOAI/I‘IHO TEKyLIOTO CI)HHZ.HCOBO CbCTOAHHE Ha HpCSaCI‘P&XOBaTCA.PITC, C
KOHMTO MMA CKAFOYEHH IIPE3ACTPaXOBATEAHH AHTHKUMCHTH.

ApYyXeCTBOTO CKAIOUBA IIPE3aCTPAXOBATEAHH AHTAKUMEHTH C Pa3AHYHH TIPE3aCTPAXOBATEAH € BHCOK
KPEAWTEH DEHTHHT, 32 A2 KOHTPOAHMPA H3AATAHETO Ha 3aTY0H B PE3YATAT HA €AHO 3ACTPAXOBATEAHO
cuOmTHE.




3A BYA MHC AA
PuHAHCOB OTUeT
31 aexemspu 2020 1.

36.1.2. Ilponec Ha ypeskaane Ha 1HeTH

48

TabAwnigaTa 33 IEeTHMOCT ¥ MIO-KOHKPETHO ChOTBETHHA IIPOLIEHT HAa KBOTATA HAa IUETHMOCT AaBa

BBb3MOXHOCT A2 Ce ITOAYHH I1IO-TOYHA I[IPEACTaBA 34 PA3BUTHETO HA PHCKA IPE€3 OTYCTHHTC IICPHOAH:

Bua 3acrpaxoska 2020 r. 2019 r.
Heren | Bpyren | Heren | Bpyren

3aomoayka 32,15% | 32,02%| 198,69% | 210,85%
CyxorrsTHn peBo3Hy cpeAcTsa (63 PeACOBH IpPeBO3HA 61,05% | 5403%| 4055%| 4336%
cpeActsa)

AetaTeAnn anaparu -28,57% 791%| 59,34% 1,49%
ITaaBaTeAnu cbaOBE 75,65% | 13,58% | -307,66% | 39,88%
Tosapu 110 Bpeme Ha 11peBo3 2,30% 2,30% 1,53% 1,53%
Iloxap u npupoaHn GeACTBHA 0,09% 0,08% | 14,17%| 14,39%
Iletn Ha nMyiecTBo 1482% | 12,75%| 14,02%| 15,51%
I'paxaancka orrosoprocr 3a MIIC 41,61%| 8230%| 57,51%| 59,35%
I'paxaarcka otrosoproct 3a MIIC, 3eaena kapra 0,00% 0,00% 0,00% 0,00%
I'parmHa 3acTpaxoBKa -80,94% | -100,93% 4,41% 7,91%
OTroBOpHOCT Ha I1PEBO3BaYIA 12,76%| 10,93% 0,59% 0,81%
I'paxaaricka OTTOBOPHOCT 33 ACTATEAHH AIIAPATH 0,00%]| -0,61% 0,00% 0,92%
T'pakaarCKa OTTOBOPHOCT 32 IIAABATEAHH CbAOBE -10,89%| -10,67%| -1,96%| -2,03%
O011a rpasKAaHCKA OTTOBOPHOCT -0,47%| -4,61%]| -9,90%| -7,11%
Kpeauru 6,75% 6,75% 0,00% 0,00%
Paswn chuaancoBu 3arybu 718,32% | 718,32% | 279,02% | 279,88%
Ilomorn npu mreTyBaHe 11,82% | 11,82% 8,26% 8,26%
06110 39,11% | 73,37%| 52,28%| 54,52%

CpasusBaiiku roautiamTe HeTo KBoTH — 32 2020 1. 7 33 2019 1. ce BipkAa, Ye MMa HaMaAeHHe Ha

ITETHMOCTTA B HETHO I’ISPa)KeHI/IC.
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IlpeacraBenata mo-A0Ay TabAHIIA CAYXKH A2 OLIEHH PASBUTHETO H2 PE3EPBA 34 BUCALY IAAIAHHASA mpes
TIPEAXOAHH IEPHOAM M A2 C€ CPABHH C OIIOBECTEHMSA PE3EPB B TeKyIuA ¢puHaHcos oT4eT. Ilocoueno e n
paBHEHME Ha pe3epPBHUTE 32 IPCACTOAIIY TAAINAHNA H OLICHKA Ha OBIIITe PHCKOBE.

Tlepnoa T'oAuHAa Ha BB3HMKBaHE HA CHORTHETO
2020r. | 2019r. | 2018r. | 2017r. | 2016r. | 2015r. | O6mpo
000 aB. | ‘000 aB. | ‘000 aB. | ‘000 an. | “000 as, | 000 as. | 000 sn.

B KPasg Ha IIEPHOAL 11 124 17 178 14 360 10 848 12 448 12 245 78 203
1 roAmHA 110-KbCHO 14 202] 24 710 17 291 17 266 18 874] 92 343
2 TOAVIHH II0-KbCHO 19764] 10963 12 476 10 581 53 784
3 TOAHMHU IO-KbCHO 77301 12712 17 256] 37 698
4 TOAMHH HO-KbCHO 8 514 14 232 22 746
5 TOAHMHM TIO-KbCHO 9 415 9415

KyMYARTHBHM 1IAAIAHIT KM HACTOSIITHA MOMEHT] 11 124 31 380 58 834 46 832 63 416 82 603] 294 189

Pearnn pesepsu 208 784] 184 395] 183 243| 130204] 133 691] 111522] 743 055

IIpeacraBenata Tabaniia mocouBa, He pe3epBUTE 33 BUCAIM IIAAIIAHHSA C2 AAEKBATHH KbM Kpas Ha 2020 T.
u 2019 1.

36.1.3. TI'panmua Ha NAATEKOCHOCOGHOCT

Kobm 31 aexemspm 2020 r. ompeseAeHATA TPaHHMIA HA MAATEKOCIIOCOGHOCT € B CHOTBETCTBHE C
HOPMATHBHHTE H3MCKBAHHS:

31.12.2020

‘000 aB.

CobcTBEeHHN CPEACTBA, HAMAACHH C HEMATEPHAAHM AKTHBH 54 030

3amucaH aKkIMOHEPEH KATIHTAA 44 580

Pesepsu u domaose 9 424

Hepasnpeaesena meqaaba oT MEHAAM TOARHH 74
Hamasenun

HemaTtepuasnm axrusn 48

I'pamnna ma maarexxocnoco6roct 14 688

IIperuinenne 39 342

Kbm 31 aexemspu 2019 r. onpeaesenaTa rpaHmIa HA ITAATEXOCHOCOBHOCT CBHILO € B CHOTBETCTBHE C
HOPMATHBHUTE H3HCKBAHHS:

31.12.2019
‘000 aB.
CobcrBenn CpeACTBa, HAMAACHH C HEMATEPHAAHH AKTHBH 44 891
3amucaH aKIMOHEPEH KATIMTAA 44 580
Pesepeu u ponaoBe 4 424
Hepasmpeaeaena mewasba o1 MEUHAAM TOAMHH 8110
Hamasenusn
Hesnecen kanmraa (12 000)
Hemarepuasun axtusn (223)
I'panuna ma maatesxocnocoGuoOCT 14 712
ITperumenne 30179

36.2. IlosnThka Ha PBKOBOACTBOTO MO OTHOLIEHME YIIPABACHHE HA PHCKORE, CRBP3AHH C
¢uHAHCOBN HHCTPYMEHTH

Coraacno mamcksammara ma Koapexca 3a sacTpaxoamero ApyxectBoTo cAeaBa A2 HMHBECTHPA
3aCTPAXOBATEAHHTE CH PE3CPBH B AKTMBH M B CbOTBETCTBHE C YIBBPACHM AMMHTH, ChoBpasenu c
H3UCKBAHHATA Ha 32CTPAXOBATEAHOTO 3aKOHOAATEACTBO. BcaeacTBrMe Ha mM3moAsBaHeTo Ha (bHHAHCOBH
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HHCTPYMEHTH APY)KCCTBOTO € H3AOXKCHO Ha Pa3SAHYHH BHAOBE CbI/IHa_HCOB PHCK, HAM-3HAYMMHATE OT
KOHTO Ca T1a3apEH PHCK, KPCAI/ITCH PHCK 1 AMKBHAEH PHCK.

PucksT B AefiHOCTT2 MO ympaBaenmero Ha mopteiisa Ha APYKeCTBOTO € CBBP3aH C BBh3MOKHOCTTA
(baKTHYECKHUTE OCTHITACHES OT A2A€HA HHBECTHIINA A4 HE ChOTBETCTBAT Ha OYAKBANHTE.

Coemuduxara  npu  ynpassemmero Ha umancosua noprtdefia Ha APYAKECIBOTO H3BEXAL
HEOBXOAMMOCTT2 OT IPHAATAHETO HA AEKBATHH CHCTEMH 33 HABPEMEHHOTO HAGHTH(DHIIHpaHe H
YIPaBACHHE Ha PASAUYHHTE BUAOBE PHCK, KATO OT OCOGEHO 3HAYUEHHE Ca IPOLIEAYPHUTE 32 YITPABACHEE HA
PHCKOBETE, MEXaHU3MHUTE 34 IIOAABPIKAHETO MM B IIPHEMAMBM TIPDAHHMIM, ONTHMAAHA AMKBHAHOCT H

AuBepcucukanug Ha moprdeiiaa.

36.2.1. Amaans Ha masapuuA pEUCK

BcaeActsue na m3noassanero Ha GMHAHCOBU HHCTPYMEHTH APY/XECTBOTO € M3AOKEHO Ha Ta3aPeH PHCK
H IIO-KOHKDETHO Ha PHCK OT IPOMEHH BB BAAYTHHA KyPC, AMXBEH PHCK, KAKTO M PHCK OT IIPOMSAHATA HA
KOHKPETHH IIE€HH, KOETO Ce ABAXKH Ha OIIEPATHBHATA M MHBECTHIHOHHATA ACHHOCT Ha ApyskecTBOTO. 32
Hu30ArBAHE HA PHCKA OT KOHIEHTPALHA B OIPEACACHH (PHHAHCOBH HHCTPYMEHTH APYKECTBOTO CE CTPEMIT
Aa CTIa3Ba 32AOXKCHHTE OTPAHHMYCHHA 3a HHBECTHPAHE HA 3aCTPAXOBATEAHHTE PE3EPBY CIIPAMO ONIPEACACH
MKOHOMHIECKH CEKTOP, HKOHOMMYECKA CTPYKTypa uAM cmuTenT. OcBeH TOBa IIpe3 TEeKyImIuA H
TPEAXOACH OTYETEH IIEPHOA APYHECTBOTO HE € IIOA3BAAO XEAKHPAITH HHCTPYMEHTH IPEABHA XapaKTepa,
CIpyKTypaTa 1 obema Ha ITOAABPKAHIA HHBECTHIIMOHEH ITOPTheia.

BaayreH puck
Apy}KCCTBOTO € N3A0KEHO Ha BAAYTEH DHCK IIPH CKAFOYBAHCTO HA CACAKH B IYHKACCTPaHHA BAAYTA.

KoM aarata Ha npuemare ma macTosmma ¢uHancos oTver, Boarapus mpoabaxasa Aa mMa ukcupan
KypC KbM €BPOTO, KOETO NPeMaxpa B 3HAYMTEAHA CTEMEH BaAyTHHA pHCK. Taxbs puck 61 Fb3HUKHAA TpPH
TPOMAHA HA HOPMATHBHO oOmpeAeAeHHsa Kypc 1 eBpo wbm 1.95583 as., 3a xoero Apyxecrsoro He
pasmoAara ¢ mHGOpMAanHsL.

3a A4 HAMaAW BaAyTHHMA PHCK, APy)KCC’ITBOTO CACAH ITAPHYHHTE IIOTOIM, KOUTO HE C4 B 6"bAI‘ﬂ.PCKI’I ACBA.
IToAnrurara o YIIpaBA€HHE HA BAAYTHHA PHCK € A2 HE Ce H3BBbPIIBAT 3HAYHUTEAHH orniepalli 1 Aa HE Ce
TIOAABPIKAT OTBOPEHH ITO3UITUH B HYHACCTPAHHA BaAyTa, Pa3AHYHA OT EBPO.

QuHAHCOBHTE AKTMBM H IACHBH, KOMTO Ca ACHOMHHMPAHM B UVKACCIDAHHA BAAYTA C IIPOMEHAHB
BAAYTCH KypPC (IIATCKM AOA2P) M Ca NIPEH3UHCACHH B GBATADCKH AeBa KbM AATATA HA (PMHAHCOBMA OTHET,
€a KAKTO CAEABA:

31.12,2020 31.12.2019
'000 aB. '000 as.

POUHAHCOBH AKTUBH
VuBectuimu B akITMH, ABPXKAHU 32 THPIyBaHe 24 445 29772
Bzemanus 1o npesacTpaxoBaTeAHH AOTOBOPH - 1
ITaprrasn cpeactBa 288 113
H3sarane Ha BaAyTeH puCK 24 733 29 886

B Tabamnara ce mprmema, 4e IPOLEHTHOTO yBeAmueHHe,/ HaMaAeHHe KbM 31 Aexemepr 2020 r. Ha Kypca
Ha ObATAPCKMA A€B COPAMO wIATCKHA AOCA2p € +2/-2 %. Tesm mporeHTn ca onpeAeAeHH Ha 0232 Ha
OCPCAHEHITE BAAYTHH KypCOBE 32 IOCAeAHMTe 12 Mecelta. AHAAMSHT Ha YyBCTBMTEAHOCTTA ce Gasupa Ha
HHBECTHIMUTE HA ADYXKECTBOTO BbB (DMHAHCOBM HHCTPYMEHTH B MYMKAGCTPAHHA BAAYTA, ABDIKAHI KbM
Kpaf Ha IePHOAR.

31.12.2020 31.12.2019
'000 as. '000 aB.
Ilpwn cmaa ma xypea ¢ 2% (495) (597)

Ilpu yeeawraenre Ha kypea ¢ 2% 495 597
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Auxsen puck

AP}OKCCTBOTO HC H3IIOA3BA KPEAWTHO q)HHaHCHPa_HC 3a ACﬁHOC’I’Tﬁ CH, IIOPaA¥l KOE€TO ITACHMBHIC Ha
APY)KCCTBOTO HE Ca U3AOKCHH Ha AUXBEH PHCK.

Ae#HOCTHTE MO yrIpaBAEHME HA PHICKA HMAT 32 IIeA ONTHMH3HPAHETO HA HETHHA AOXOA OT AHXBH npu
AJACHH II432DHHM AWXBEHH DPABHHINA B CBOTBETCTBHE C Owusmec crparermure Ha ApyxecTBOTO.
Tlpomeayprte 10 yIpaBAeHME Ha AMXBEHHA PHCK Ce IPHAATAT OT TACAHA TOYKA HA UyBCIBHTEAHOCTTA HA
Apy*ecTBOTO CHPAMO IIPOMEHH B AHXBEHUTE PABHHIIIA.

ACHCTBUTEAHHAT eheKT 3aBHUCH OT MHOMECTBO (PAKTOPH, KOHTO BKAIOUBAT IIPOMEHHTE B AMXBEHIA

IIDOIIEHT, TIOPOAEHH OT YYBCTBUTEAHOCTTA CIIPAMO pasAYHHTE TIEPHOAN HAW BAAYTH.

31 aexemBpu 2020 1. AuxpoHOCHH Be3anxBenn O6mo

'000 as. '000 aB. '000 as.
ITaprramm cpeactsa B Kaca u Ganka 282 23 891 24173
Baukosu aerrozurn 3 598 1173 4771
VsBectnnmu B OOAMTAIINN, ABPKAHH AO HAAEK 27572 - 27572
WBecruimuu B akumu, AbpHKAHH 32 THPIYBaHE - 24 514 24 514

Vusecruru B obamrarmun u ALTK, Abpxanmy 3a

THpIyBaHe 5382 - 5382
Wmsecturmu 3 ALIK, abprxanm A0 masex 2 829 - 2829
VnBecTuimu B ATAOBE B APYTH IIPEATTPHATHUA - 2956 2956
39 663 52 534 92197

31 Aexemepu 2019 r. Aunxsonocen Beszanxsenn OGuro

'000 aB. '000 aB. '000 as.
IMapyraman cpeactBa B Kaca u Ganka 530 17 510 18 040
Banxosu aAemosmru 4621 8 4629
Hupectnumy 8 OOGAHTAIINN, ABPKAHE AO HIAAEK 27 572 - 27572
VusecTuruy B akmum, ABPXKAaHH 32 ThpPIyBaHe - 29 841 29 841

Wesectumum B obAmrammn u ALTK, Abpxanm sa

TBHPIyBaHe 5 467 - 5467
Mesectrpm 3 ALIK, abprxanu Ao masex 2841 - 2841
41031 47 359 88 390

Ilenorn puck

OCHOBHMAT LEHOBY PHCK, HA KOHTO € H3A0XKEHO APYKECTBOTO € CBBP3AH C MHBECTHIIUNTE B KAIHTAAOBH
uenHy kHmka. CIpaBeAAnBaTa CTOMHOCT Ha Te3u (DMHAHCOBM MHCTPYMEHTH Ce BAMAE OT IPOMEHH B
I[a3apHUTE DaBHMINA HA CbHOTBETHHTE IIEHHH KHIDKA, KOECTO OT CBOS CIPaH2 PeAEKTHPA BBPXY
AOXOAHOCTTA Ha ApyxecTBOTO.

AR2AMZBT Ha YyBCTBHTEAHOCTTA CE OCHOBABA HA AHAAH3 HA AHCBHOTO M TOAHIIHO CTAHAAPTHO
OTKAOHCHHME Ha ADYXeCTBOTO CBIIOCTABEH C AHEBHOTO M TOAMIIHO CTAHAAPTHO OTKACHEHHE HA
AOXOAHOCTTA Ha HHBECTHITHA B OCHOBHHA Gopcos muAexc SOFIX.

36.2.2. Awmasms Ha KpeAMTHHSA PHCK

KPCAI/I'I'HH}IT PHCK IIPEACTABAABA PHCKBT A2AEH KOHTPAareHT Aa HE 3a0AATH 3aABAKEHHETO CH KbM
APY}KCCTBOTO. APY)KCC'IBOTO € M3AOKCHO Ha TO3H PHCK BBB BPB3KA C Pa3AHYIHH (bI/IHaHCOBI/I
HHCTPYMEHTH, KATO BB3HHKBAHC Ha B3€MaHHA OT KAWMEHTH, ACTIO3MpPAHE Ha CpeACTBa H APyI‘H Ilo
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OTHOIIEHHE Ha KPEAUTHHA PUCK OT ,,BseMaHus 11O 3aCTPAXOBATEAHH M IIPE3aCTPAXOBATEAHH AOTOBOPH®,
KOHTO € CBBP3aH C HEIAAINAHE HA IPEMHHTE HAM BHOCKUTE II0 IIOAHMIH, APYMECTBOTO € BBHBEAO
[TOAHTHKA 32 2aBTOMATHYHO IIPEKpAaTABAHE Ha ITOAHIHMTEe B mpocpoume. OBe3leHsABaHETO HA Te3U
B3CMaHMS C€ H3BBPIIBA ChIAACHO 4A. 83 oT Hapeaba Ne 53,

W3aAarazero Ha APY}KCCTBOTO Ha KPEAMTEH PHCK € OTPaHHUYIEHO AO pasMepa Ha GaAaHCOBATa CTOETHOCT Ha
CI)HHQ.HCOBI/ITC 4KTHUBH, IIPH3HATH B K‘paﬂ HA OTYCTHUA IIEPHOCA, KAKTO € IOCOYCHO IIO-AOAY:

2020 2019
'000 as. '000 as.
I'pynn ¢punancosn axtasu (6asrancoBu croiinocTh)
DuHAHCOBH aKTHBH, ABPXKAHH 32 THPIYBAHE 29 896 35 308
DOHHAHCOBH AKTHBH, ABPKAHH AO HAAEK 30 401 30 413
DHUHAHCOBH aKTHBH B ASAOBE B ADYTH IPEATIPHATHA 2956 -
Bankosu Aemosuti 4771 4629
Bsemanus 1o 3aCTpaxoBaTeAHH M IIPe3aCTPAXOBATEAHN
AOTOBOPH 56179 60 140
T'BProBCKH M APYTH B3EMAHHA 12571 13 952
Ilapw i maprrasm cpeacrsa 24173 18 040
160 947 162 482

P’bKOBOACTBOTO Ha APY)KCCTBOTO CIHTa, Y€ BCHYIKH TOPEIIOCOYMCHH (bI/IHaHCOBI/I AKTHBH, KOHUTO HE Ca
O6CS]’.ICHHB&HI/I IIPpe3 NPEACTABCHUTE OTYETHH IIEPHOAH, Ca (i)PIHa.HCOBH AKTHBH C BHCOKA KPEAMTHA
OIT€HKA, BKAYOYHUTCAHO H Te3H, KOUTO Ca C HACTBIIUA ITAACHK.

KPCAI/ITHI/I}IT PHCK OTHOCHO mapu 1 IIAapHYHH C€KBHBAACHTH C€ CYHT4A 32 HECBIIIECTBEH, TbI KaTO
KOHTPareHTHUTE Ca Gauxm © Ao6pa pCHYT AMA X1 BUCOK KPCAUTHHA PCﬁTPIHI‘

36.2.3. Amaau3 Ha AUKBHAEH PHCK

Toma e PpHCKa, cm;psan C BEPOATHOCTTA OT HACTDBIIBAHE HA 3ATPYAHEHHA 32 APY)KCCI’BOTO HPI/I
1I0racipanc Ha HETOMTE TEKYIIH 3aABAKCHIA B MOMEHTA Ha MAACKHPAHETO HM, KaKTO U pHCKa, CBbp3aH
CbC €BCHTYaAHH 33.1'}761/1 OT HCOTAOXKHA HPCABaPI/ITCAHa HPOAaJK6a Ha APATOCPOYHHY HHBECTUITH.

3a Aa ce M30ETHAT AMKBHAHM MPOGAEMH Ce M3BBPIIBA KOHTPOA M OLIEHKA HA AMKBHAHOCTTA U TIAPMYHUTE
motonH Ha ApyXecTBOTO, KaTO Ce NPEAUpPHEMAT ¥ 2aKTMBHH AEHCIBHA KATO TIOAABPIKAHE HA
KPaTKOCPOYHE ACIIO3HTH AO 3 Mecelia.

B'bPXy AHKBUAHOCTTA Ha APWKCCTBOTO C€ H3BBPIIB2 EHKEAHCBHO Ha6AIOACHHC Ha M3XOAAINHUTC H
BXOAAIIH HaPI/I‘iHH ITOTOILIH.

HPI/I KOHCTATHPAHE HA AWKBHAHH HPOGACMI/I € H3IpaAcHa IpomeAypa II0 YBEAOMABAHC Ha
3AHMHTEPECOBAHUTE AUIIA — AHIICTO, OTTOBOPHO 32 VIIPAaBACHHETO HA pPICKﬂ. u CbBeTa Ha AHPEKTOPHTE.

Or samousane Ha AEHHOCTT2 Ha APYXECTBOTO HE € OTYeTeH HEAOCTHT HA AMKBHAHH CPEACTBA HAH
32TPYAHEHHS [IPH IIOKPHUBAHE HA 32ABAKEHHATA My.

HPCS OTYETHHA IIEPHOA Apy)KCCTBOTO HE € TOA3BAAO B'BHIITHHM M3TOYHHITH 34, OCHUTYPsABAHE HA AMKBUAHU
CPEACTBA, KATO € U3IFbAHABAAO CBOUTEC TEKYIIH 3AABAKECHUA B CPOK.

37. OnpeaeanHe HA CIPABEAAMBA CTOMHOCT

CripaseasmBaTa CTOHHOCT Ha (DHHAHCOBHTE AKTMBH M IIACHBH, TBPIYBAHM Ha aKTHBHHM IIa3apH e
Gasmpana Ha Ma3sapHM KOTHPOBKH KBM ITOCAEAHA A2TA Ha THPIYBAHE 32 TOAMHATA. PMHAHCOB AKTHB Ce
CYMTA 33 THPIYBAH Ha aKTHBEH IT1a3ap, aKO Na3aPHHUTE KOTHPOBKM Ca HAAHYHH OT GOpPCH, AMABDH,
OpokepH H T.H., TE€3H LEHU Ce IPEACTABAT KATO PEAAHH H PEAOBHO OCBIIECTBABAHY [IA3APHH CACAKHL

CripaBeaAmBaTa CTOMHOCT Ha (DHHAHCOBH aKTHBH, KOMTO He C€ ThPIYBAT Ha aKTHBEH 1432 CE OMPEACAA
UPE3 MIMOA3BAHE HA PA3AMYHH TEXHHKM 32 olenssane, oupeaeaern 3 MCPO 13 u npuemausuy,
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CbrAacHO msuckBanuaTa B Hapeaba Ne 53 ma K®H. ApyxecTBOTO M3MOA3BA PaSAHIHH METOAHM 32
OLICHKA U IIPEAITOAOKEHHA, 523MPAHM HA IA3aPHU YCAOBH, ChIIECTBYBALIYM KbM KPas Ha TOAWHATA.

ApyxectsoTo € nipueao nsmeHenmsTa B MCPO 7, KOMTO HSHCKBAT TO A2 KAACH(DHIIUPA OIEHABAHETO IO
CIIPaBEAAHBA CTOFHOCT Ype3 M3MTOA3BAHE Ha HepapXMf Ha OLICHKHTE IO CIPABEAAMBA CTOHHOCT, KOATO
OTpa3fiBa 3HAYMMOCTTA HA BXOAHHUTE AAHHH, M3IOA3BAHU IIPH OIMPEAEATHE Ha OIleHKHTe. Vepapxmata 3a
OTHYHTAHE IO CIIPABEAAMBA CTOHHOCT HMa CAGAHHTE TPH HMBA:

¢ Ilasapam KOTMPOBKM OT aKTHBHH Iasap (Huso 1);

¢ BxoAHH AaHHHW, pasAMYHH OT I1a32pHUTE KOTUPOBKM, HSIIOA3BAHH IIPH HHBO 1, KOHTO ca
HAOAFOAABAHH 32 AAACHH AKTHBH AHMPEKTHO HAM HHAMPEKTHO (HHBO 2);

® Bxoanu pammm, xouTo He ca GasupaHu Ha HAGAIOAABAHH ITA3aPHH AAHHH (HHBO3) - HanpuMep
HACTOAIIA CTOHHOCT Ha AICKOHTHPAHHTE IIAPHYHHA IIOTOLIH.

Caeaamara TaBAMIIA HPEACTABA aHAAM3 HAa HePapXHATA 32 OTIMTAHE IIO CIIPABEAAMBA CTOHHOCT Ha
¢umancosute axtuBH Ha ApyxecTBoTo 110 BuAOBe KbM 31 AekemBpn 2020 r.:

31 sexemBpu 2020 r. Hnuso 1 Huso 3 O6mo
'000 as. '000 as. '000 as.

I'pynu dunancoBn akTuem

OUHAHCOBH AKTHBH, ABPXKAHH AO IAA€XK U 34 THPIYBAHE:

HuBecTuimm B 0OAMTALMH, ABPIKAHH AO TIAAEK - 27 572 27 572
VuBecTHiinm B aKIHH, ABPIXAHH 33 ThPIyBAHE 65 24 449 24 514
Wusectnnun 3 obauranme 1 ALK, AbprxaHu 3a TopryBaHe 5382 - 5382
Hesectrmun 8 ALK, Abpikatn A0 masex 2 829 - 2 829

2956 2956

OHUHAHCOBHY aKTHUBH B AAAOBE B ADYTH HPCAI'IPI/ISITPHIZ

8 276 54 977 63 253

CaeaBammmaTa TabAmIa ITPEACTABS aHAAM3 Ha HePAPXHUATA 32 OTIMTAHE ITO CIIPABEAAHBA CTOHHOCT Ha
unancoBHTE aKTHBH Ha APYKECTBOTO 110 BHAOBE KbM 31 Aexemspu 2019 r.:

31 aexemBpu 2019 r. Huso 1 Huso 3 O6mo
'000 as. '000 as. '000 as.

I'pynn unancoBH aKkTHBH

QuHAHCOBHA AKTHBH, A’bP)Ka.HI/I AO ITAACK H 34 prryBaHe:

WupecTHiiug B OGAHTAIIHH, ABPKAHK AO ITAAEHK - 27 572 27 572
HHBecTHIMY B aKITHH, ABPIKAHU 32 THPIYBAHE 65 29776 29 841
Husectunun B obanranun 1 ALK, Abpxann 3a Tbprysane 5467 - 5 467
HMusectrmmm 8 AUK, Abpxanu A0 masex 2 841 - 2841
8373 57 348 65 721

38. IMoanTuKa ¥ IpoLeAypPa 32 YHPABACHHE HA KAIIMTAAZ

HCAHTC H2 Apy)KCCTBOTO 10 OTHOIIIEHHE YHpaBACHPICTO Ha KaltxraAa ca:

e Jlocrurane HA AOXOAHOCT ChPa3MEpPHA C IOEMAHETO HAa MHMHFMAA€H PHCK OT MHBECTHPAHE Ha
32CTPAXOBATEAHHTE CPEACTBA, 32 Ad CE& OCHIYPH MAKCHMAAHA CHIYPHOCT HA 3aCTPAXOBAHNTE AHIA
TIPY PEAAM3HPAHE HA 3aCTPAXOBATEAHO ChHOUTHE;

¢ Tloaawbpiare Ha BUCOKA AMKBHAHOCT;

® AAEKBATHO CBOTHOIIIEHHE MEKAY BAOKEHUTE HAPHYHH CPEACTBA B IEHHH KHIDKA H MApHIHHTE

PIHCTPyMeHT I,
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® Ocurypapare crrocoGHOCTTA Ha APYXECTBOTO Aa IIPOABAXH A2 ChINECTBYBA KATO AEHCTBALIO
TIPEATIPHATHE;

¢ OcurypssaHe aAeKBaTHa PEHTAOMAHOCT 32 AKLHOHEPHTE, KAaTO OIPEAEAA ILeHaTa Ha
32CTPAXOBATEAHHTE TIPOAYKTH B CHOTBETCTBHE C HUBOTO Ha PHCKA.

39, Ch0uTHA CACA KPAA HA OTUETHHUA IEPHOA

He ca macTbnmAm sHAYMMM KOPHTHPAINH HAYM HEKOPHIHPAIIN ChOMTHA, MEXKAY AATATA Ha ChCTaBfHE Ha
(pUHAHCOBHA OTYET M AATATA HA HETOBOTO OAOOpEHHE 3a IyDAMKyBaHe C M3KAIOYEHHE Ha CAEAHOTO
HeKopHuTHpamo csburre, ceraacao MCC 10:

Ot rawasoto Ha 2021 roausa ce paboTH YCHAEHO ITO CAGAKA 32 IPHAODUBAHE HA MHBECTHIIMOHEH HMOT,
KOETO I1e OBbAE OTPa3eHO B OTYETHTE IIPE3 HACTOAIIMA IIEPHOA. 1a3M MHBECTHIHA Hie ITOBAHSAE Ha
HAMAAABAHETO HA A€A2 Ha KOPIOPaTHBHUTE ODAUTAITME B HHBECTHIMOHHHA IOPTgeHA Ha APYIKECTBOTO
U YBEAMYABAHE ACAA HA HEABIDKHMUTE HMOTH C HHBECTHLIHOHHA LIEA.

40. Oaobpenue Ha pUHAHCOBHA OTYET

Ournancosuar otdeT KbM 31 Aexkemppy 2020 1. (BKAFOUHMTEAHO CpaBHUTeAHATa HH(opmMarud 32 2019 1.) e
oaobpen u mpuer ot ChBeTa Ha AlpexTopuTe Ha 12 mair 2021 .



