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YBAXAEMU AKUMOHEPU,

bescnopHo, 2018 roamHa we octaHe B uctopuata Kato GypHa 3acTpaxosaTenHa
OAWHA, NOBAMAHA OT pasnnyHM CubUTMA, 3acerHann uenums 3acTpaxoBaTeneH nasap.
Nonutukata Ha [OpykectBoTo npes 2018 roauHa Gewe ¢okycupaHa sbpxy neyenuswmTe
AMHWKM Ha 6usHeca. BesacnopHo ToBa 6axa 3aCTpaxoBKWTe, CBBP3aHU C MOTOPHMUA BU3Hec.
Baxa nogobpenn uacT oT 3acTpaxosartenHuTe NpoaykTM 3a Te3u Knacose 6usHec WU
HYBCTBUTE/IHO Hamanuxme pasHOCKMTE MpU  AWUKBUAALMA C BbBEXAaHe Ha HOBM
MHPOPMALMOHHN CUCTEMM M TeXHONOTMK. BcUuKo TOBa Geuwse HanpaseHo 3a NpeaocTassHe
Ha no-gobpo KauectBo Ha ycayrute, a oTTam u YOOBAETBOPABAHE Ha M3UCKBaHUATA M
HYXXAUTE Ha HallMTe KAUEeHTH.

W npes Tasu roguHa, KakTo HawaTta KOMNaHMA, TaKa W uenva cektop, 6e nognoxex
Ha 3ackneHa perynatopHa akTMBHOCT. Te3N nNPOBEPKM W3NUCKBAT 3ageNsHeTo OT
SacTpaxosate/uTe Ha BCe MO-TONAM (UHAHCOB, afMUHUCTPATMBEH M eKcnepTeH pecypc,
KOETO Ce OTpasABa HeraTMBHO M NOCTaBA GbArapckuTe 3acTpaxoeaTenu g He6naronpuaTtHo
MONOXEHUE CNPAMO KOHKYpeHTUTe um oT EC. Mo To3u BBNPOC BbPBYU ycuneH guanor Mexay
Acounaumata u Hagsopa, ¢ ovaksaHWA 3a OrpaHMuaBaHe Ha CBPbXPErynaumata KoM
6barapckuTe 3acTpaxoBaTeNHN KOMNaHUM.

Tosa e roguHata, npes Kosto 6Gewe oTHeT AMUeH3a 33 bvarapua Ha danupanus
KWMTbpCkK 3acTpaxosaten ,,0AMMNNK”. O4aKBa ce AbALI apBUTPaXK MEXAY rapaHLUOHHUTE
$oHaoBe Ha Bbarapua M Kunbp M BEPOATHOCT OT noemaHe Ha 3HAYUTENHW WEeTU OT
Guarapckua nasap. B Tasu KpuTMYHa 3a AOBepueTo Ha notpebutenute cutyaums, 34 ,6YN
MHC" AL ycna paa ce mobunnaupa opraHusauMoHHO W Aa Npeanoxu 3actpaxosaTeneH
KaNauuTer 3a noemaHe Ha 3Ha4Mma 4acT oT nopTdeilna Ha ropHaTa KOMNaHUA, C KOETo
yBe/iMuMxXme HallMA JAN B rpaxjaHCKaTa oTroBopHocT Ha MIIC.

Ha cneggauwo mMACTO, KaTo 3HaYMMO CbbUTHe TpA6Ba Aa M3TLKHEME NOCTABAHETO NMOA,
»MOHUTOPUHI” Ha 6bArapckua sacTpaxosateneH CeKTOp U orpaHuyasaHe Ha MbAHONPaBHOTO
YN€HCTBO B CUCTemaTa ,3e/1eHa KapTa” 3a nepuog ot 10 roauHu. 3a NbPBU NBT AbprKasa OT
EC e sacerHaTa ot nogo6Ha Mapka Ha Cbeeta Ha Biopara 8 Bplokcen. MNpuunHaTa 3a ToBa e
HapyiluagaHe Ha npasunaTta 3a ¢YHKLMOHMPaHe Ha cUCTemMaTa oT uneH(ose) Ha 6barapckoTo
6iopo. Mocneguumte ca epnHeH npesactpaxosaTeNieH A0roBOp 3a LUenusA nasap Ha
334Bb/MKUTENHOTO aBTOMOBUNHO 3acTpaxoBaHe, exemeceyHu AOKNaAN M GUHAHCOBM OTYETU
Ao CveeTa Ha BlopaTa, KaKTo M eauHHa rapaHuua 3a NoKpueaHe Ha 6bvaew naawaHua 8
bptokcen.

Apyrv Hepewenn 3a 3acTpaxosaHeto npo6nemu, OyYaKBaluM passuUTMe npe3 Tasu
roAavHa, ca noArotoskata Ha Metoauka 3a onpesensHe pasmepa Ha o6esweTeHuaTa 3a
UMYLLECTBEHU U HEMMYILLECTBEHUN BPeAU BCNSACTBME Ha TRNECHO YBPeXgaHe Ha nocTpaaano
Avue U 33 onpefenAHe pasmepa Ha OGEsLETEHUATa 32 UMYLLECTBEHM U HEUMYLLECTBEHU
BPEAU Ha yBPeAEHO NnLe BCNIeACTBUE CMBPTTa Ha NOCTPAAAN0 /MLE, KAKTO U HeyCnewHus
NPOEKT No BbBEXAAHe Ha cucTemata ,BoHyc-Manyc” B 3agbMKWTENHOTO ABTOMOBUAHO
3acTpaxoBaHe, KOMTO TpAbGBa Aa ce aganTipa KbM NasapHUTe peanHocTU U obwecreeHuTe
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OYaKBaHuA.

Bbnpekn Bcuukm Tesu katakausmu 34 ,BY/1 UHC” Al 3anuca eaHn MHoro ao6pu
pesyntatu. lpes pasrnexaaHua nepuog Ha 2018 roguHa 3acTpaxoBaTeNHMTE KOMNaHUU B
06wWoTo 3acTpaxoBaHe peanusmpaxa 6pyTeH npemuen npuxop e pasmep Ha 2 082 822 xun.
/IeBa, KOeTo NpeAcTaBnABa PwCT OT 19% B cpaBHeHWe ¢ npeaxoaHaTta 2017 roguna. /1 748
778 xun. nesa/. KaKTo B npeaxoaHU roAnHM Taka u npe3 nepuoga ocHOBHUAT Knac 6usHec e
aBTOMOBUNHMAT, KONTO 3aema 74% ot obwmna obem, cneasaH OT UMYWECTBEHOTO
3acTpaxosaHe ¢ npubamautenHo 14% w obuio 3actpaxosaHe 12% 33 BCHUKM ocTaHanu
Knacose 6usHec. OT KoeTo MoXe Aa ce Hanpaem 138043, 4e 6bArapckUAT 3acTpaxosaTteneH
fas3ap ocrasa npeau BCUYKO asToMOGUEH. MbpauTe 5 OT 25-Te 3aCTPaXOBaTENHN KOMNAHUU
B CTpaHaTa AbpKaT NpubnusutenHo 54% nasapex Aan. NnateHnte obeswweteHns npes 2018
rognHa sa nasapa gocturar 962 857 xun. nesa, kato 84% oOT TaX ca obeswereHna no
aBTomobunHOTO 3acTpaxoBaHe /IO 513 958 xun. nesa u aBToKacko 292 815 xun. nesa/, 8%
Ha MMyLLECTBEHM 3aCTPaxoBKM, 5% Ha 3/s0MmonyKa M 3a6onaBaHMA M ocTaHauTe 3% no
BCMYKKM OCTaHaNM 3aCTPaxXOBKM.

34, ,6YN1 UHC” AQl npe3 2018 roanHa yseanun ceos 6pyTeH npemueH npuxog ¢ 66
171 xun. nesa /52,88%/ B cpaBHeHue ¢ npeaxoaHata 2017 roauHa. [aHuuTe 3a 2018r. ca
6e3 BkAOYeHN BHOCKM 3a MapaHUMOHEH doHA 1 AaHbK. YBEeAueHUeTo 8 NpemuiiHuA npuxog
C€ Ab/KU FNABHO Ha YNOPUTUTE HU ONUTU 3a yBesMYaBaHe Ha Tapudata Hu no IO Ha MIC,
KaTto M nasapbT mMakap CbC 3aKbCHEHWe pearvpa Ha Tasum O6eKTUBHA HeobxogaumocT, a
WUMEHHO yBeNU4YaBaHe Ha npemuuTe Mo 3aAb/UKUTENHATa 3aCTPaxoBKa. 3a CpaBHeHue,
HauucneHarta npemua no MO Ha MNC 3a 2017 roguHa 6e 95 571 xun. NeBa, AaoKaTto 3a 2018
roavHa e 156 384 xun. nesa, unu noseye ¢ 60 813 xun. nesa. YBeAMYEHNETO Ha npemuitHna
fMpuxoA No oCTaHanmTe 3aCTPaXxoBKM Npes rognHaTa Cbluo 4ONpUHECe 3a obwmsA puer, KaTo 8
Kpas Ha roAMHata saebpweame cbe 191 284 xun. nesa 6pyTeH npemueH npuxog.

N Tasn roauHa asTomobunHoTo 3acTpaxoBaHe 3aema 95,78% OT BCMYKM Knacose
3aCTpaxoBKku, KaTo ,rpaxAaHckaTa oTroBopHOcT Ha MIC” npeo6nagasa YYBCTBUTENHO Hag,
»aBTOKacKoTo”. OcTaHanuTe 3aCTPaxoBKW NpeacTasnssaT 4,22%, T1.e. 30 ,BYN UHC” Al cu
OCTaBa 3acTpaxoBaTe/iHa KOMNaHWA OpPMEHTUPaHa NpPeayu BCMYKO KbM aBTOMOBWAHMA
6usHec. CneuuduuHaTta cTpyKTypa Ha 3acTpaxoskute B [pYKecTsoto, TPaaULMOHHO
OPWUEHTUPaAHU KbM K/IMEHTCKa YAO0BAETBOPEHOCT, KaKTO U BUCOKMA npodecuoHanusbm Ha
chyxutenute Bogm Ao no-ao6po obcaysaHe U NO-HUCKU KBOTU Ha LLEeTUMOCT.

Ha ocHosaHue ropHute pesyntatn KOH /Komucua sa ¢duHaHcoB Hagsop/ 3a 2018
roanHa Hapexpaa 3/, ,bYN1 UHC” A no 6pyTeH npemueH npuxoA Ha NeTo MACTO ¢ nasapeH
AAn ot 8,5%. MNMocTUrHaTUTe pes3ynTaTm M NoKasaTenm ca OCHOBaHMEe U Hazexpa sa 6vgeu,
npocnepuTeT U passuTue Ha [ipyXKecTsoTo.
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BvBegeHue

HacToawmAT AOKNaA e U3roTBeH B ChOTBETCTBUE C pasnopenbuTe Ha 4n.39 ot 3akoHa
33 CHETOBOACTBOTO, M3UCKBAHWATA Ha THProBCKMA 3aKOH M faBa MHPOPMAUMA 33 BasKHUTE
cvbuTna, HacTbnuam npe3 2018 roamHa, Kato ca B3eTw noj, BHUMaHWE OCHOBHMUTE
rnoKasaTe M Ha AeMHOCTTa, CbNPOBOAEHN CbC CLOTBETHUTE aHaU3M 1 M3BOAM. OvepTaHu ca
OCHOBHUTE TEHAEGHUMW B PA3BUTMETO Ha [lpy»eCTBOTO, ONMCAaHN Ca OCHOBHWUTE PUCKOBE M
HeCUrypHocTw.

OTroBOpHOCT Ha PLKOBOACTBOTO

PbKOBOACTBOTO NOTBLPXAABA, Ye NPU U3TOTBAHETO Ha duHaHcoBMA otvet 3a 2018
roouHa € npunaraHa aAeKBaTHa CYETOBOAHA MOAUTUKA M TOM e M3FOTBEH Bb3 OCHOBA Ha
NpUHUKUNA Ha AeCTBaLLO NpeanpuaTHe.

PBKOBOACTBOTO € OTTOBOPHO 33 KOPEKTHOTO BOAEHE Ha CYETOBOAHMTE PErucTpH, 3a
UenecbobpasHOTO ynpaBneHWe Ha aKTUBUTE WM 3a NpeAfpUEMaHeTo Ha Heobxogumure
MepKW 32 M3GArBAHETO W OTKPUBAHETO Ha EBEHTYAsIHW 3110YNOTPE6H U APYY HEPeaHOCTH.

l.  OBLA MHOOPMALIUA 3A 31 "BYNI UHC" Af]

34 "BYN WHC" AL (Opywectsoto, KomnanuaTa) e 3aCTPaxoBaTeNHO aKUMOHEPHO
APYKecTBo, yupeaeHo Ha 31 asryct 1995r., B Peny6auka Bbarapua ¢ pewexue Ha Coduiicku
rpagckn cbd no ¢upmeHo peno 1423971995 r., Koerto onepupa KaTo AUUEH3UpaH
3acTpaxosaten ot 16 tonu 1998r. CegannwieTo 1 agpecsT Ha ynpaBaeHue Ha ApywecrBoTo
ca B rp. Codua, 6yn. ,Qxeiimc bayyep” Ne 87.

ApyKecTBoTO NpUTEKaBa CEAHUTE NMLEH3M 33 U3BBPIIBAHE Ha CBOATA AeiHocT:

Aarta Npotokon / pewexue Bup, 3acTpaxosKka
16.07.1998 MNpotokon Ne 13 Ha HC3 3nononyka
16.07.1998 Mpotokon Ne 13 va HC3 CyxonbTHU NpeBo3HK cpeacTsa
(6e3 pencosu npesosHm cpepcTsa)

16.07.1998 MpoTtokon Ne 13 Ha HC3 Tosapu no Bpeme Ha npesos
16.07.1998 Mpotokon Ne 13 Ha HC3 Apyry Wwetn Ha umyulecTso
16.07.1998 MNpoTtokon Ne 13 Ha HC3 O6uwa rpaxaaHCcKa OTrOBOPHOCT
16.07.1998 MpoTtokon Ne 13 Ha HC3 MpaxaaHcka otrosopHocT 3a MINC
16.07.1998 Mpotokon Ne 13 Ha HC3 NomoLy npu nbTyBaHe
16.07.1998 MpoTtokon Ne 13 Ha HC3 Pa3sHu puHaHcoBM 3arybu
16.07.1998 MpoTtokon Ne 13 Ha HC3 Mosap u npupoaxn 6eacreva
24.04.2000 PeweHune Ne B-12 Ha A13H 3abonasane
26.05.2001 PeweHune No B-28 Ha AH3X KpeauTtu
15.11.2006 Pewenne Ne 1109-03 gonbaHuTeneH lparkaaHCcKa oTroBopHOCT 32 MINC

NMUEHSs 3a 3acTpaxosKa no pasgen |,

6ykea ,A" T. 10.1 ot Npunoxerue Ne

1 kbm K3 — , BcAKa OTroBOPHOCT 3a

BpeAM, Bb3HMKBALLA NpU

M3N0N3BaHETO Ha CYyXOMbTHU

MOTOPHM NPEeBO3HN CpeacTsa”
03.11.2009 PeweHue Ne 903-03 MNnaeatenHu cvpose
03.11.2009 PeweHune Ne 903-03 MpakpaHcKa oTroBopHOCT 32
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24.02.2011 PeweHune Ne 147-03 JletaTenHu anapatu
24.02.2011 Pewenue Ne 147-03 lpa)kpaHCKa OTrOBOPHOCT 3a
netaTenHn anapaTtu
08.02.2018 PeweHne Ne 149-03 Pencosu npeBo3Hu cpeacrtsa
08.02.2018 PeweHune Ne 149-03 lapaHumm

flpy»ecTBOTO MMa eAHOCTENEHHA CMCTemMa Ha ynpaeneHue — ChbBeT Ha AvpeKkTopuTte B
cbeTtas Kbm 31.12.2018r.:
Npeaceaaten Ha CbBeTa Ha AupeKTOpUTE NeTtposap Metkos
U3nvbaHuTeneH aupekTop 1 uneH Ha CbeeTa Ha AvpeKkTopute CroaH NpopaaHos
UsnbaHuTeneH aupekTop n uneH Ha CbBeTa Ha AupekTopute Kpym Kpymos

ApyXecTBOTO ce npeAcCTaBAsBa 3aefHO OT M3MBbAHMTENHUTE aunpektopu CroaH
MpogaHos 1 Kpym Kpymos.

CpeaHo-cnMCBYHMAT 6poit Ha nepcoHana Kbm 31 Aekemepu 2018 r. e 232 caykurenn,
OT KouTo 119 ca »keHu u 113 ca mbke. Kbm Kpas Ha 2018 roguHa HaMMHOCTTA NO CUCHLK Ha
TPYAOBM AoroBopu e 6una 235 caykuTenu, HanycHanm npes roguHata ca 53, a
HOBOHa3Hau4eHu ca 53.

MocpeaHuueckaTa mpeska Ha [pyxecTsoTo npes 2018 roguHa e cbCTaBeHa oT:

® YeTupupgeceT [eHepanHu areHumMn B CTpaHara;
® TpuHagecet leHepanHu areHumu 8 rp. Codus.

bpyTHUAT NpemueH npuxon, peannsmpaH ot ApyxecTBoTO Npe3 usmuHanata 2018
roAuHa, Bb3/M3a Ha 191 284 xun. nesa. B cpasHeHue ¢ 2017 roguHa - 125 113 xun. nesa
TOBa NpeACTaBaABa pbeT OT 52,88%. MasapHWAT aan 3a [pymecTsoTo HapacTea oT 6,6% 3a
2017 roguHa Ha 8,5% 3a 2018 roguHa, Koiito oTpexAa neta No3numA Ha [pyecTBoTo cpes,
3acTpaxosarenure.

CrpykTypata Ha 6pyTHUA NpemneH npuxoA no BUOOBE 3aCTPaxoBKu Kbm 31.12.2018r.
Ha [lpy)KecTBOTO e pasnpefeneH no CAeAHUA HauuH: 82% 3acTpaxoeku "pampaaHcka
OTrOBOPHOCT" Ha aBTOMOBUAucTUTe, 14% ABTOKAcKO 1 4% APYry 3acTpaxoBKHu.,

Pernctpupanuar kanutan Ha [pyxecTeoto Kom 31 Aexkemspu 2018r. ce cbcTOM OT
4,458,000 6poa 6e3HaNU4YHU NOUMEHHM aKuMK, BcsAKka € HOMWHanHa ctoHocT 10 neea. Beaka
aKkuuA naea NpaBo Ha eamnH rnac 8 O6woTo cvbpaHue Ha akuMoHepuTe, npaBso Ha AUBUAEHT
¥ Ha IMKBUAALMOHEH AAN, NPONOPLMOHA/NIEH Ha HOMMHA/IHATa CTOMHOCT Ha aKUMATa,

Il.  3ACTPAXOBATE/IHA OEMHOCT

Bb3 ocHoBa Ha aaHHuTe oT Komucuata 3a ¢puHaHCOB Hagsop, 3a 2018 rogmHa ca
PerucTpupaHmn pekopaxute 2 082 822xun. nesa ot 6pyTHM Npemum B 06LWOTO 3acTpaxoBsaHe,
C KoeTo ce noctura pwueT oT 19% B cpasHeHue ¢ 2017 roguHa. 3a wecra nopeaHa roguHa
BpaHWbT MHKacUMpa yBenMueHME Ha npuUxoauTe OT obwo 3acTpaxoeaHe B Peny6auka
Bvarapus. Umaiikn npepsua, ue Haii-ronam gan — 74,41% ot 6pyTHUA npemueH npuxos,
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PeanusupaH B8 CeKTopa, 3aemaT aBTOMOGMAHWTE 3acTPaxoBKWU: 3acTPaxoBKa ,CyXOMbTHU
npesosHn cpeactsa(6e3 pencosu NpesosHM cpeAcTsa)” — ,ABTOKAcCKO® M 3aAbAKUTENHATa
3acTpaxoBka ,lpaw/AaHcKka OTTOBOPHOCT” Ha aBTOMOBWMAMCTMTE, MOXEM A3 Hanpaeum
“3BOAa, Ye TeHAeHUMATa 32 yBE/IMYEHUE Ha MPUXOAUTE B 3aCTPaXOBAaHETO Ce AbMMM Ha
yBe/nMyaBaHeTo U 06HOBABAHETO Ha aBTONApKa Ha 3aCTPaxOBaHWTE AWLA, NOBMILABaHe Ha
LieHaTa no 3a4b/MKUTE/IHUTE 3aCTPaXOBKW U He Ha NOCNeAHO MACTO — BOAEHaTa NOAMTUKA 3a
HamanfiBaHe Ha npoueHTa Ha HesacTpaxosaHuTe MIIC CbC 3agb/KMTENHATa 3aCTPaAXOBKa
»] PAXAAHCKA OTTOBOPHOCT” Ha aBTOMOBMAUCTUTE.

CTpykTypata Ha 6pyTHUA MpemMueH Npuxog, No BUAOBE 3acTpaxoBKu Kbm 31.12.2018 r.
Ha IMUeH3MpaHUTe 3aCTpaxoBaTesy B CTPaHaTa e pasnpegeneH no cnegHuA HaumnH:

CTPYKTYPA HA BPYTHHMA IPEMHUEH ITPUXO/ 1O KJIACOBE
3ACTPAXOBKH KBM 31.12.2018 .

Iosxap u npupoaHU Kpemirn, rapanium, pasau
GencTeus u ApYTH  O6ma rpaxaancka (HHAHCORH 3arylu u

IETH Ha UMYILECTRO OTTOBOPHOCT TpaBHHU PASHOCKH

13,7% 1,8% 2,6% Iomom mpu

ITBTYBaHE

1,2%

Torapu 1o Bpeme Ha
TIPEBO3

0,9%
IlnapaHenHY CHIORE 3nomonyka u
0,2% BaGZJ?;aHe
PencoBH NpeBosHH =
Cpe/cTBa
0,3%
JleraTennu anapatu MIIC
0% 74,4%

Kakto 6ewe otyeteHo no-rope, npes 2018 roguHa Ha nasapa no o6éuwoTto
3acTpaxoBaHe HaW-roNAam pan oT GpYTHWA NpeMueH npuXoA, 3aemMaT aBTOMOBMAHUTE
3aCTpaxoBKKW: 3acTpaxoBKa ,CyxonbTHW npeBosHW cpeacTBa(6es pencosu npeBo3HU
cpeAacTsa)” — ,ABTOKAaCKO” W 3afb/KMTENHa 3aCTPaxoBKa »IPaXAAHCKa OTroBOPHOCT” Ha
asTomobunnctute cvc 74.41%, cnepsaHm ot MMYLLECTBEHUTE 3acTpPaxoBKU ¢ Asn 13,66%.
MeTTe Hai-ronemm Komnaxwy 8 06/1acTTa Ha O6LOTO 3aCTPaxXOBaHE Y Hac avpxat 54,20% ot
nasapa. loAWHa no-paHo TeXHUAT nasapeH Jan 6ewe ¢ 1% NO-BUCOK, KOETO € NOKa3aTeNHO 33
ronamarta KOHKYPeHUMAa U HamanABsalliaTa KOHLEHTpauuA.

BpyTHUAT nNpemueH npuxoa, peanusupaH ot [pyXecTBoTo npes UaMuHanata 2018
roauHa, Bb3nM3a Ha 191 284 xun. nesa. B cpasHeHue c 2017 roguHa - 125 113 xun. nesa
ToBa npeAcTasnasa puCT OT 52,88%. MasapHUAT gan 3a [pyKecTBOTO HapacTsa oOT 6,6% 3a
2017 roguHa Ha 8,5% 3a 2018 roguHa, KOWTO OTpeXAa neTa NosuUMsA Ha ApyxecTsoTO Ccpepg,
3acTpaxoBaTenure.
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CrpyktypaTa Ha 6pyTHUA npemueH npuxoa no suaose 3acTpaxoBku Kvm 31.12.2018r.
Ha 30 ,BYN1 UHC” Al e pasnipeaeneH no cheaHUA HauMH:

TENHU ™l PYTU
| nETATEnI-ZII:{, ANAPATH j ’ il
= TO HA MINC ‘ -
KACKO ' \
MMVYLLEECTBO
1%

« KACKO 14%

NETATE/IHW ANAPATU
= UMYLLECTBO
u IPYTUY 1 ro l;,; 9|2/|nc J

TpadnuHoTO M306pakeHne Ha GpyTHUA NpemueH npuxog Ha 34 ,6Y/1 UHC” AQ no
3acTpaxoski [0 u ABTOKACKO 3a NOCNeAHUTE TPU FOAUHM, USINEKAA NO CASAHUA HAYMH:

90,00% S e ——

70,00% | = — — ——
60,00% - - e —— === CYyXOMbTHN NPEBOSHM CPEACTBA, 63

| pencosu

50,00% — =

40,00% T . B == — = n "
= " PaMOAHCKa OTFOBOPHOCT" Ha
30,00% [ — — — - aBTOMOGUAMCTUTE

20,00% —
10,00% _—

0,00% - - —— - 1
2016 2017 2018
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KoHKpeTHUTe cToiiHOCTM Ha GpYTHWA NpemueH NpUXom U CLOTBETHMA BAAN, KOWUTO
umar 8 noptdeiina Ha 34 ,BYN MHC” A, ca nocoyeHm g Tabauua Nel:

Tabauuya Nel

[ Buposem

noasmMAoOBE
3ACTPAXOBKW

BPYTEH NPEMUEH NPUXOA

OTHOCUTENEH AN

2016

2017

2018

OBUIO

2016

2017 2018

OELO

3ACTPAXOBKA
“3N0NOJIYKA”

376 692

1112 599

951 424

2440715

0,27%

0,89% 0,50%

0,53%

3ACTPAXOBKA HA
CYXONbTHAU NPEBO3HU
CPEACTBA, BE3
PENCOBW NPEBO3HU
CPEACTBA

20 460 703

21198 619

26 834 744

68 494 066

14,47%

16,94% 14,03%

14,96%

PENCOBU NPEBO3HK
CPEACTBA

0

0

0

0

0,00%

3ACTPAXOBKA HA
NETATENNHU ANAPATH

385 315

612 504

666 356

1664 175

0,27%

0,49% 0,35%

0,36%

3ACTPAXOBKA HA
MNABATESTHU CbA0BE

9 553

12 017

103 660

125 230

0,01%

0,01% 0,05%

0,03%

3ACTPAXOBKA HA
TOBAPU NO BPEME HA
NPEBO3

14 655

17 350

23 890

55 895

0,01%

0,01% 0,01%

0,01%

3ACTPAXOBKA “NOMAP”
U “NPUPOAHK
BEACTBUA"

285 355

370 549

315 501

971 405

0,20%

0,30% 0,16%

0,21%

3ACTPAXOBKA “LLETH
HA UMYLLECTBO”

1382 941

1651 482

1785 826

4 820 249

0,98%

1,32% 0,93%

1,05%

3ACTPAXOBKA
TPAXOAHCKA
OTTOBOPHOCT HA
ABTOMOBUIUCTUTE

115859 773

95 571 299

156 384 273

367 815 345

81,91%

76,39% 81,76%

80,34%

TPAHUYHA
3ACTPAXOBKA

3067 057

2 943 664

2730313

8741034

2,17%

2,35% 1,43%

1,91%

OTrOBOPHOCT HA
NPEBO3BAYA

105 908

171 316

307 905

585 129

0,07%

0,14% 0,16%

0,13%

IO, CBbLP3AHA C
NPUTEMABAHETO K
W3MNO/3BAHETO HA

JNETATENHW ANAPATU

1645 653

2787 662

2 525 396

6958 711

1,16%

2,23% 1,32%

1,52%

o, CBbP3AHA C
MPUTEXXABAHETO U
M3NOA3BAHETO HA

MNABATE/IHA CbI0BE

5396

5698

8830

19 924

0,00%

0.00% 0,00%

0,00%

OBLLIA TPAMIAHCKA
OTroBOPHOCT

414 552

1033 259

657 730

2 105 541

0,29%

0,83% 0,34%

0,46%

KPEOMUTH

0

0

0

0

0,00%

3ACTPAXOBKA HA
TAPAHLIMM

0

0

0

0

0,00%

3ACTPAXOBKA HA
PA3SHU ®UHAHCOBK
3AIYEU

1871

27 415

173 960

203 246

0,0002 0,09%

0,04%

NOMOLL, NPK NBTYBAHE

602 267

712 823

852 308

2167 398

0.43%

0,57% 0,45%

0,47%

OBLYO:

141 444 727

125113 277

191 283 898

457 841 902

100.00%

100.00% | 100.00%

100.00%
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Mo oTHoweHMe Ha  3agbMKUTENHaTa ~[PaXpaHCKa  OTroBopHOCT”  Ha
ABTOMOGMAMCTUTE, KOHKYPEHLMATA U TapudHUTE CTaBKM ca dakTopuTe, KOMTO UrpasT BaxHa
pona 3a pasnpepeneHueTo Ha nasapa. Mpes 2018 roauHa ce yBenuuum o6eMbT Ha
CKNIOYEHWTE NONNLY, NPOANKTYBAHO OT NPeANPUETH NPEBAHTUBHN MepPKM Ha ,lapaHUMOHeH
$oHA" N U3BBPLUBAHMA KOHTPOA, 33 CKAIOYEHa 3a4b/KUTENHA 3aCTPAXOBKa, OT OpraHuTe Ha
KAT no nbTMwaTta, KakTo M Nopaan 3HAYUTEAHOTO MOBMILIABAHE Ha TapudHUTe CTaBKM, B
CNeACTBME Ha KOETO nasapbT peanusupa pwueT ¢ 41,93% B cpaBHeHue ¢ 2017 rogyHa.
MpeMWUAHUAT npuxoa Ha [PyecTBoTo No 3agb/mKuTeNHaTa 3acTpaxoska [pampgaHcKa
OTroBOPHOCT Ha aBTomobunucTuTe 3a 2018 roguHa e B pasmep Ha 156 384 xun. NeBa, KoeTo
e ysenudenue c 60 813 xun. nesa, cNpAMO npeaxofHaTa roguHa wnan 64%. B TosM Kknac
3actpaxosku 3/ ,bY/1 UHC” ALl ce Hapeau Ha 2 mMAcToO Ha nasapa, Kato 6pyTHUAT npemueH
NPUXoA, No 3a/ib/KUTENHATA 3acCTpaxoBKa npeacTasiasa 81,76% oT o61ma npemueH npuxom,
Ha Jpy:KecTBOTO.

3acTpaxoskata ,AsToKacko" ¢opmupa 14,03% ot 6pyTHMA npemmueH npwmxop Ha
ApyxectBoTo ¢ 26 835 xun. nesa nau ¢ S 636 xun. nesa (26,59%) noseve ot 2017 roaguHa.
OcobeHo BaxHO e sa ce oT6enexu, Ye 3a pazauka ot 2017 roivHa, KbaeTo NpuxoauTe ca B
pasmep Ha 21 199 xun. nesa, a usnnarenute obesweteHua — 16 950 xua. NeBa, 3a 2018
FoAVHA NpY ropenocoYEeHUAT NPUXoA ca u3nnateHn camo 13 681 xun. nesa, KOeTo 03HaYaBa,
€ BoAeHaTa MO/MTMKA B NOCOKa NO-NPeunsHa OLEHKa Ha pUCKa Boau 4O BCe no-mo6pwu
pesyaTaTtu,

B cpaeHenue c 2017 roguHa aBWALMOHHOTO 3acTpaxoBaHe ("ro, cevpsaHa ¢
NPpUTEKABAHETO 1 U3NON3BAHETO Ha NeTaTenHu anapaTtn" u ,Kacko Ha neTaTenHu anapatu”)
6enexu cnab cnag ot 6% KaTo 3anucea npuxog 3a 2018 roavHa B pasmep Ha 3 192 nes.a,
KOeTo oTpexAaa [lpy)KecTBOTO Ha TPeTo MACTO NO NPemMMeH MPUXOL CPes OCTaHaauTe
3acTpaxoeatenu Ha nasapa. Tosa KoeTo Tpabsa Aa oT6enekMM e, Ye TO3N BU3HEC U3LAND e
nAacupaH Ha mexayHapogHwute nasapu w 3[ ,BYN1 UHC” Af, noayyaea KOMWCUOH noO
npesacTpaxosatenHnUTe AOrOBOPU OT 3aNMUCaHMA NPUXOA, KaTO MO TO3W HAYMH HEe aHFaMuUpa
$urHaHCOBUTE CM pecypcK 3a M3NNalLaHe Ha 3aCTPaXoBaTeNHM obesuwerteHusa.

HeTBBbPTO MACTO B NOPTdeEiina, ¢ ysennmueHune ot obuo 8% 3a 2018 roguHa, ce 3aeMa
OT MMylUeCTBEHWUTE 3acTPaxoBKU. [IPY)KeCTBOTO WHKacupa npemMueH npuXos o
MMYLLeCTBEHOTO 3aCTpaxosaHe 3a U3TeknaTa roauHa B pasmep Ha 2 101 xun. nesa, KOeTo
npeacrasnasa 1.10% ot 6pyTHuAa npemueH npuxog.

Ha neto mAcTo ce Hapesaa 3acTpaxoBKarta »3N0NOAYKA”, MO KOATO €a 3anucaHu
npemun 8 pasmep Ha 951 xun. nesa uam 0.50% ot 6GpyTHUA npemueH npuxon Ha
OpyxecTsoTo.

Ha wecTo mAcTo ce Hapexaa 3actpaxoskata ,Momoly npu NbTyBaHe”, N KOATO €a
3anucaxu npemun B pasmep Ha 852 xun. nesa unu 0.45% ot GpyTHUA NpemumeH npuxoa, Ha
Apyxecteoto. Tpabsa ga ce noaueprae, ye 3a 2018 roguHa Mmame ysenuuyenue c 20%,
KOETO O3Ha4aBa, Ye 3aN0XKeHuTe LIen NPes roauHaTa 3a YBeNWYaBaHETO Ha LEeNa Ha Tesu
3aCTPaxoBKMU Ce NOCTUraT.
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OnuncaHuTe no-rope sactpaxosarenHu nNpoAykTu npeactasaasat 99,49% ot 6pyTHUA
npemueH npuxoA Ha 3/, ,BYN1 UHC” A 3a 2018 roguHa. BCUuKM OoCTaHanu Kato Mopcko
3actpaxosaHe, Kapro, MpodecuoHanHu otrosopHocTn, ®uHaHcosU puckose wn apyru
npeactaenagat 0,51% oT npemuiiHuA npuxog Ha [pysecTBOTO M He ca npegmet Ha
pasrnexpaHe nopaau He3HaYUTENHUAT UM AAN.

U3nnatenute sactpaxosatentu obesieteHus 3a 2018 roaMHa Bb3aA30xa Ha 90 088
XWn. nesa n B cpasHenne ¢ 2017 roamHa (66 309 xun. neea) ca c 35,86% noseue.
M3annatenute wetn no sactpaxosku ,KACKO” Ha MNC u »IpaXaaHcKa otrosBopHoOCT" Ha
aBTomMo6unKCTUTE NpeacTaBnsBaxa 93.61% ot obwara CyMa Ha usnnateHute obesweTeHns.

3a 3actpaxoeka ,KACKO” Ha MIMNC npu cb6panu npemun 23 744 xun. nesa ca
UsnnaTeHu Wweth 3a 13 681 xun. nesa, a 3a ,MpaAaHCKa OTTOBOPHOCT" Ha aBTOMOBMAUCTUTE
npu cbbpaHn npemuu B pasmep Ha 118 355 xun. nesa APYXXeCTBOTO € U3nnaTuno wetu 3a 70
647 xun. nepa. Bvnpeku TOBa [pyKecTBOTO npogbmKasa ga ob6pbilla BCe MNO-TOAAMO
BHMMaHMe Ha [eiHOCTTa MO ypexaaHe Ha 3acTpaXoBaTenHu npeTteHuun, Kato 3agens
AONBHUTENHO YOBELWKN U GUHAHCOBU pecypcu.

Cymata Ha 33fieneHuMA npeHoc-NpemMueH pesepB M pesepsBa 3a nNpeacToALM
nnawaHua npes 2018 roamHa Bb3AU3a Ha 253 726 xun. neea unm ¢ 44% noseve B cpaBHeHne
€ 2017 ropuHa, Korato cbwmAat 6ewe 175 992 xun. neea. MepnoanyHO aKTIoep®HT Ha
Apyxecteoto npasu oueHka gaan o6wo $opmupaHuTe pesepsu ca AOCTaTLYHM, 33 ga
NOKPUAT eBeHTyanHn 6baewm NhawaHua.

Mpu oueHkata 3a aieKBaTHOCT Ha pesepBuTe ce B3UMAT nog, BHUMaHWe napuyHuUTe
MOTOLY, Haco4eHH 3a nnaulaHe Ha obeswweTeHnn, NAPUYHN NOTOLY, FeHEPUPAHM OT cbbpaHu
MPemMUK, U3nNnaTteHn KOMUCUOHWU. PasmepsT Ha 3ageneHuUTe pesepeu Kbm 31.12.2018 r. e
onpeaeneH cnopes usuckeaHuATa Ha Hapep6a Ne53 or 23.12.2016 r. (oTm. [OB. 6p. 6 o1 19
AHyapu 2017r.), 3a peaa U MeToaMKaTa 3a 06pasyBaHe Ha TeXHUYECKUTE pesepsu.

Mpu  M3roTeaHETO Ha (UHAHCOBMA OTYET PBHKOBOACTBOTO npasn peauua
NPEANONOXKEHUA, OLEHKM U [ONYCKAHWA OTHOCHO ¢OPMMPAHETO, NPU3HABAHETO W
OUEHABAHETO Ha 3aCTpaxosaTeNHUTe pe3epsu. [leiicTBUTENHUTE pesynTaTM moraT Aa ce
Pas/4asar oT NPeANoNOKEHUAT, OLEHKIUTE W AOMYCKAHUATA Ha PLKOBOACTBOTO.

CobcTtBeHunTe cpeactBa Ha [pyKecTeoTo Kbm 31.12.2018r., ek/IOYBAWM 3aNMCAHUA
aKumMoHepeH Kanutan, obwmTe pesepsu Ha [lpy»KecTeoTo u HepasnpepneneHata nevyanba ot
MWHanU roanuHK, BH3NU3aT Ha 39 255 xun. nesa.
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CobcTBEHUTE CpegeTBa, onpeaeneHu CbrnacHo pasnopeabure Ha Hapegba Ne 21 ot
16 mapt 2005 r., He BKNIOYBAT PUHAHCOBKA pesynTaT 3a TeKyllaTa roguMHa U ca npeacTaseHmn

B cnegHata Tabaunua Ne2:
Tabnuuya No2

CobcTBeHM cpeacTea, OTYETEHU NO 6anaHca B XUA. N18: 31.12.2018r.
3anucaH akuMoHepeH KanuTan 44 580
Pe3epsu u poHgoBe 4424
Hepasnpegenena nevanba ot muHanu roguum 2679
Hamaneunus

HegHeceH KanuTan 12 000
HematepuanHu aktmsu 428
CobcrBeHu cpeacTBa, HamaneHm ¢ HemaTepUuanHu aKTUBHU 39 255
IpaHuLUa Ha naaTtexocnocobHocT 14 712
MpesuweHue 24 543

OT cvoTHOWweHneTo cobcTseHu CpeacTsa KbM rpaHULA Ha NAATEXOCNOCOBHOCT e
BUAHO, Ye naaTexocnocobHocTTa Ha Lpy»ecTBOTO He e HapyuweHa.

34, ,6YN UHC” Afl npukntoum ropyuHata Kbm 31.12.2018r. ¢ NONOKUTENEH ¢burHaHcoB
pesynTaT, OTYMTailKK nevyanba, HeTHa OT AaHbUM, B pasmep Ha 5 431 xun. nesa.

lil.  NPESACTPAXOBATE/IHA NPOTPAMA

MNpes 2018 roguHa npesacTpaxoBaTesnHaTa Nporpama 6e HacoyeHa KbM pasymHo u
NPEABNANMBO YNpasneHue Ha pUCKoBe, BOAELUM A0 BMCOKW 3arybu MAM Hemognemalyy Ha
ynpas/eHue cbe cOBGCTBEHN YCUNUA U MHCTPYMeHTU. pesacTpaxosaTenHara nporpama Ha 3/
»BYNl UHC” ALl npeTbpna nNpomeHn no OTHOWeEHUe CTPYKTYpaTa Ha AOroBopuTe U PUCK
TpaHcdepa € LUen ONTUMM3MpaHe M NOArOTOBKA 3a NpeacToAlLoTO BbBEMAaHe Ha
eBponeickata gupektmea "MnatexocnocobHoct I1". Beuuku npesacTpaxosatenHu AOroBOpU
Ha [lpy)kecTBOTO ca nnacupaHu Ha JIOHZOHCKMA 3acTpaxoBaTeneH nasap, 4pes BoAelwm
6pokepn, Npu MbpeoKNacHM npesacTpaxosaTenHy KOMMNaHUK, C ABLArOCPOYEH KpeauTeH
PelTUHr noxe "A-", cbraacHo Knacudukaummre Ha MeXAyHapoaAHUTE PEUTUHIOBU areHLMHN.

IV.  MHBECTULMOHHA AEMHOCT
VlHBECTMLI,MOHHaTa ,qeﬁHOCT € OT U3KNKWYUTeNnHa BaX]HOCT 3a ¢MHaHCOBOTO 34pase Ha

Dpyxecteoto. 3aToBa KOMMNaHMATa nNpuiara MHOro KOoHcepBaTUBEH noaxos, npu
WHBECTUPaHETO Ha 3acTpaxoBaTe/IHUTe pesepsu. Hali-BaxKHWUTE XapaKTepUCTUKKU U BoJewure
Kputepun npu GopmMMUPaHETo Ha WUHBECTULIMOHHUA noprtdeiin cera ca npeanasnMBoCTTa U
n3bArBaHeTO Ha PUCKA, KaKTO U noAAbPKaHeTO Ha BMCOKA AUKBUAHOCT. CblleBpeMeHHO
felHocTTa Ha [py»ecTBoTo B uHBeCTMUMOHHATa cdepa npes 2017 roauHa oTpasABa
npoabMmkasallatTa HeobX0AUMOCT OT CbobpasnBaHe ¢ U3UCKBAHUATA Ha MNnaTeocnoco6HOCT
I, Kacaeww KaKTO BAMAHMETO Ha WHBECTULMOHHMWA noptdeiitn Ha [pyKecTBOTO BbpXY
nAaTeXxocnocobHOCTTa, Taka U BbPXY KanMTaNoBOTO W3UCKBaHe, 3a Ja e Ha/AuUe HeroBoTo
nokputne. OT Apyra cTpaHa, PEKOPAHO HUCKUTE AUXBEHM HUBA HaNOMMXa TbpceHe Ha
AoxoaHocT, 6e3 aa ce npeHebpersa AuBepcudUKaumaTa Ha pucka. Tesn Hacoku popmupaxa
CHCTOAHMETO U NPECTPYKTYPUPAHETO Ha UHBECTUUMOHHUA NopTdeiin Ha [pyecTeoTo.
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1. Lenu, cogbpikanme u orpaHUueHUA

CbBETLT Ha avpekTopute Ha 30, ,BY/1 UHC” Af onpeaena NHBECTUUMOHHATa NOMMTMKA Ha
ApyxecTeoTo B choTBeTCTBHE € KOoaeKca 3a 3acTpaxoBaHeTo (K3) u ebTpewwHo-ycTpoiicTBeHUTE
CW aKToBe, PernameHTMpalM NPUHUMNUTE, UenuTe, CTpaTerMuTe U OTFOBOPHOCTUTE MO
OTHOLUIEHUE Ha POPMUPAHETO M OLIEHKaTa Ha MHBECTULMMUTE.

WHBecTMumoHHata nonntMka Ha [pykectBoto TpabBa Aa oOCUrypssa ajeksaTHa
NIMKBUAHOCT 33 06CNy)KBAHE Ha aHTaXXWUMEHTMTE, 33 NAAW@He Ha WETH M A3 NOAAbPKA
NPUEMNNBO HMBO Ha PUCK Ha WHBECTMpaHWTe CpeacTsa. B Tasm epbaka [pyecTBoTo ce
cbobpassiga ¢ arpervpaHuA pasmep Ha WMHBECTULMWTE 33 AMBEPCHPMKALMA Ha aKTUBuTe,
cneAgally NpUHUMNA Ha NpeAnasnBOCT. B CBOATA CbBKYNHOCT MHBECTULMUTE OTrOBAPAT Ha
npasunata 3a TEPUTOPMANHO pasnpefeneHne M BanyTHO CboTBeTcTBMe. [onnTUKaTa Ha
Lpy*ecTBoTO He NpeABMKAA AOMb/HUTENHN OFPAHUYEHUS.

WHeecTMuMoOHHATa nonuTuka Ha [ipy)KecTBoTo uma 3a uen Aa popmupa noprdeiin,
0TpasfBaly cAefHUTe NPUOPUTETU: CUTYPHOCT, AUKBUAHOCT, AOXOAHOCT. CblieBPeMEHHO
npes 2018 roauHa OCBeH NpeaW3BMKATeNCTBAaTa Ha MPUAAraHeTo Ha AUPeKTUBaTa
Mnatexocnoco6HocT Il Noa BHUMaHMe ce B3MMa M NPOMAHATA B MHBECTULMOHHMA NOpTdein
Ha [lpy)XecTBOTO, B CbOTBETCTBME C Bb3HMKHANM HOBU MHBECTULIMOHHU PEanHOCTH.

2. WuBsecrmumoHHa cTpaterus

ApyxecTBoTo ce npuagbpa KbM 6anaHcMpaHa KOHCepBaTUBHa CcTpaterMa Ha
uHBeCTUUMMTE. Tasu CTpaTerMa NOCTaBA aKLEHTa BbpXy CUIYPHOCTTA Ha WHBECTUUMUTE.
CurypHocTTa Ha MHBECTULMATA Ce U3MEPBA € PUCKa OT HenAalaHe Ha emMmuTeHTUTe, 3abasaHe B
nnawpaHeTo W HebnaronpuaTHa nNpomAHa Ha nasapHaTa LUeHa. Mopaau TasuM npuunHa
WHBECTULMOHHWAT  NOpTdeitn  BKNIOYBA ABATOBM LEHHW KHWKA, W3A3LEHW  OT
npaBUTeNcTBOTO Ha Penybamka Bbarapusa W npasuTencteaTa Ha CTPaHU-YNEHKU Ha
EBponeitckua cobilos ¢ uspagHM ny6anuHM QuHaHCK; aKumW w ABATOBU LIeHHW KHUKa,
€MUTUPAHN OT TbLPFrOBCKW APYMHECTBa, KOWUTO He ca ¢$UHAHCOBM npeanpuaTUA; HaHKOBU
AENO03UTU B MbPBOKNACHMU MECTHU BaHKMN.

WUHBectuumoHHaTa cTpaTerna Ha [ipyKecTsoTo He AonycKa MHBECTMPAHETO 8 LEHHU
KHWXX@, KOMTO LEeNAT NOCTUraHeTO Ha JIMBLPUAXK, TbA KaTO B TO3M CAYYail MOEMaHWAT
d1HaHCOB pUCK € HeorpaHWueH M MoXe Ja HacTbNAT sarybu, KOuTO ca no-rofiemu ot
WHBECTUpaHuTe CpeacTea. [lepuBaTMBM MoOraT Aa Ce NpUAaraT Camo 3a XepKMpaHe Ha PUCKa,
HO npes 2018 roanHa B [lpy»KecTBOTO He Ca U3NON3BAHU AEPUBATUBHM MHCTPYMEHTH.

Mpes roauHaTta NuxseHuTe NPOUEHTU Mo GaHKOBUTE A4ENO3UTH NMPOAbAXKABaT A3 ca
USKNIOYUTENHO HUCKK, 33 1 € Bb3MOXKHO Peanu3paHeTo Ha AOXOAHOCT NPU BUCOKO HUBO
Ha CUTYPHOCT M HUCKO HUBO Ha pUCK. BCUUKO TOBa @ B Pe3yATaT Ha PEKOPAHO HUCKUTE INXBY
B EBpO30HaTa, KOUTO B KOHKPETHW C/ly4au LOCTUTAT M A0 OTPULLATENIHN CTOMHOCTM, KaKTO M
NO/NNTUKaTa Ha KoauYecTBeHN obnekueHuns, naHcupara ot EBponelickaTa LeHTpanHa 6aHKa.
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ToBa Hanara 3anasBaHe Ha AoceraliHnA noaxoa, 3apaAu Avncara Ha HUCKOPUCKOBU
WHBECTUUNOHHMU a/ITEPHATUBM.

Mpu 61M3KkM A0 HyneBUTE NNXBEHM NPOLEHTU LOXOAHOCTU Ha BaHKOBMTE 4enosntm
KaKTo y Hac, Taka u 8 Esposonara, 6barapckute ALK 6sxa ao6pa antepHaTMBa ¢ Nnpuemamem
PUCKOBM XapaKTEPUCTUKK 3a 3acTpaxoBaTesHWTe KomnaHuu. CbliespemeHHo Tpabsa aa ce
otbenemar MHOro HUCKUTE PaBHUILA Ha JOXOAHOCT Ha ZIb/AITOBMTE LIEHHU KHWKA C Hali-BUCOKa
CUTYPHOCT Ha BOAELIUTE WKOHOMMUKM, 3apaayM KOETO Te He €a 4acT OT MHBECTULUMOHHMA
noptéeiin Ha [pyxecTsoTo.

WUHeectpaneto 8 aorosopHM $HOHAOBE, KOETO Ce M3BbPLUBALLE npeaumHo B
KOHCEPBATUBHW KONEKTUBHU MHBECTULMOHHWM cxemu (ALK, cokposuwHM 60HOBE, NnapuuHK
cpeAcTsa B CPOYHM AENO3UTU U NO pasnialaTenHn cmeTku), 6e orpaHuueHo. Mpes otyeTHaTa
roauHa [Ipy)XecTsoTo NpoAbL/IXKW Aa WHBECTUPA B HEABUMMMOCTM, KOETO ce obycnaea ot
N3rofHMA MOMEHT 3a HaB/M3aHe B cTpecupaHuA oT rnobasHata GPUHAHCOBO-UKOHOMMYECKa
Kpusa nasap Ha Heasuxmmn umotw. lpes 2018 roanHa O4YaKBaHETO HU 3a pacTex Ha
nasapHuTe LieHW Ha HeABMXXMMOCTUTE Ce peanusvpa, KOeTo CMATaMe, Ye Lie NPOABLANKM U
3aHanpega,

3. VYnpasneHue Ha MHBECTULIMOHHMA NopTdeiin.

ApyXecTsoTo nposekAa aKTMBHA NOAUTWUKA 33 yNpaBAeHUE Ha WHBECTULMOHHMA
noptgeiin. Mo OTHOWEHWE Ha TeXHUKaTa 33 yNpaB/AEHWE WHBECTULMOHHMAT nopTdeiin ce
pa3aens yC0BHO Ha Age OCHOBHM 4acTu:

® [vpxanm go nagex 6aHkosu genosutn m [AUK. Tasu vacT ot noptdeitna ocurypasa
HENocpeAcTBeHaTa NUKBUAHOCT HA aKTUBMTe Ha [JpyxecTeoTo. CpeacTBaTta Kbm Tasu
YacT OT nopTdeina ce MHBECTUPAT NPEeSUMHO B 6aHKOBU AENO3UTU C noaxoaALwa
nagexHa CTpyKTypa. Yactra oT uHBECTUUMWTE, KOWUTO ca noa ¢opmata Ha napu no
pasnnawiatesHi CMeTKM M Ha Kaca, ce npuyYncnsaBa Kbm Tasu rpyna. Tosu
WHBECTMUMOHEH NaKeT ce YynpaBiAABa JAWPEKTHO OT [pyXKecTBOTO, KaKTo W oOT
ynpasnasawy aApyKecrsa.

® [vpkaHu 3a TbpryBaHe WHBECTULMOHHWM WHCTPYMEHTW. BropaTa uacT ot
MHBECTULIMOHHUA NopTeiin ce cbeTomn oT ALK, KopnopaTUBHYU LIEHHM KHUKA U akumu. Ta
Ce ynpas/Aga OT ynpaenasalumn Apyxectsa (6aHKu M HebaHKOBU pUHAHCOBM MHCTUTYLUM,
nony4unu NUUEH3 3a M3BLPLIBAHE Ha AEMHOCT KaTo ynpaBaABaluy APYKECTBa B CTpaHaTa
W B 4y)k6UHa), CbrNacHo AOTOBOPYU 3a yNpasneHUe Ha MHAWBUAYaneH WHBECTULMOHEH
NopTheinn oT LeHHN KHUKa 1 Napu. 3a LeauTe Ha AUBEpCUpUKaLMATA WHBECTULUOHHUAT
noptdenn ce ynpasnssa OT HAKONKO YyNpaBAABalUM APYKECTBa, KOeTo BoAN A0
KOHKYpeHUUs U CTpemMex Kbm no-4obpu pesyntaTv no oTHOLEHUE Ha ynpaBAABaHUTE
MHBECTULMOHHU nopTdeitnu.
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4. Crpykrypa Ha noprdeiina kbm 31 aekemspy 2018 r.

MHBecTMUNOHHATa AeWHocT Ha 34 ,BY/1 UHC” ALl npe3 usteknata 2018 roguHa
npoTe4e B yCNOBUATA HA HACKU INXBEHU HUBA Ha Na3apa Ha OCHOBHMUTE BanyTH — ponapu,
€BPO 1 neBa, B KOMTO Ca NAacMpaHn MHBECTULMMTE Ha [lpy:kecTBOTO. ObwWwaTa cyma Ha
MHBECTALMUTE KbM Kpas Ha 2018 roguHa Bb3nese Ha 81 175 xun. nesa wam ¢ 10 775 xua.
NleBa fnoseye B CpaBHeHWeE C NPeAXOAHNA Nepuoa,

OcHoBHa 4acT OT 3acTpaxoBaTe/lHUTe pesepsu U CBO6OAHNTE COBCTBEHMU cpeacTea ce
WHBecTUpaxa 8 6aHkosM aenosutw, ALK, KopriopaTBHM obauraumm u akumu. Haii-ronemm
CpeAcTea Ca HacoyeHW NOA ¢opmarta Ha KOPNOPATMBHM OGAMraLMM W AEnosuTM B BaHKM
Onepupal B CTpaHaTa HU C Hal-BUCOKMA KPeAUTeH peiTUHr. CpoKoBeTe Ha GaHKosuTe
Aeno3nTu ca cbobpasenu ¢ peanHute Hyxamn Ha 34, 6Y/1 UHC” All 3a cBOeBpeMeHHO nnawaHe
Ha obesLieTeHnA No JOroBOPU C KMEHTY U YCIYTU KbM KOHTpareHTw.

WUHBecTMLMUTE B KOPNOPaTUBHM O6AWraumK ca B pasmep Ha 26 689 xun. nesa unm
4 421 xun. nesa noseye cnpamo 2017 r., a Teau B aKuuuM — 29 279 xun. nesa uau 16 088 xun.
/i€Ba noseye cNpAmMo npeaxoAHaTa roguHa. BaoxeHuTe B AbpiKaBHU LEHHM KHUXa ca 8 187
XWA. nesa.

CnomeHaTute npomenu B CTPYKTypaTa U CbCTaBa Ha MHBECTULMOHHUA noproeiin Ha 34]
»BYNN NHC” ALl ce oTpasn B nonoxuteneH ¢uHaHCOB pesyntat OT Tasu ASMHOCT U B
noaobpeHn NosvuumMK 3a UenuTe Ha OLEHABAHETO Ha MHBECTUUMUTE OT CTpaHa Ha HOBaTa
eBponeWcKa AMpPeKTUBa 3a 3acTpaxosaHeTo MnartexocnocobrocT Il

V.  CTPYKTYPA HA APYIKECTBOTO U KAZPOBA NOJIMTUKA

Mpes 2018 roguHa [ipyKecTeoTo NpogbMKM A3 passusa csoata o6HoBeHa aeiHOCT
CbriacHo usuckeaHuATa Ha MNnatexocnocobHoct 2 (Solvencyll), ¢ Hosm MeHepanHyu areHumn
n nocpeannumn B Codua n permoHu s crpaHaTa.

MocpeaHudeckaTa mpexxa Ha 34 ,BYN UHC ALl npes 2018 roAanHa BKNIOYBA:

* Yemupupecer FeHepanHu areHuun (knoHose) B CTpaHara;
* TpuHapecet leHepanHu areHUuum 8 rp. Codua.

Pabotewure 3a 31 ,BY/1 MHC” Af, 3acTpaxoBaTe/HU NOCPEAHULM Ca YETUPUCTOTUH
neTaeceT U TP, OT KOUTO:

® 3acTpaxoBaTe/NHUTe [OrOBOPM C areHTH B KpaA Ha 2018 roamHa cbe 34 ,,6YN1 UHC” AL
Ca CTo netheceT U eAnH 3acTpaxoBaTeNHW areHTa. Bsxa npekpateHu aesetaeceT
€AVH [0TOBOpPa C areHTH, a HOBOCK/IOYEHUTE Npes roAuHaTa ca AsajeceT U AeBeT.

® 3acTpaxosaTenHuTe A0roBopu ¢ 6poKepu B Kpas Ha 2018 roauHa cvc 34 ,,6¥Y/1 UHC”
Al ca Tpucta M gsa. baxa npekpateHn Aecert AOroBopa, a HOBOCK/IOYEHUTE npes
rognHaTa ca TpuHaaecer. '
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VI. NONUTUKA HA PbKOBOACTBOTO NO OTHOLUEHUE YNPAB/IEHUE HA
PUCKOBE,CBbP3AHU C PUHAHCOBU UHCTPYMEHTU

MNpes 2018 roauHa [pyXecTBOTO NpoAbAKasa NOALBPMHKAHETO Ha BbBeAeHaTa npepu
FOAWHU CUCTEMA 3a ynpaBieHne Ha pMUCKa B CboTBeTcTaue ¢ KogeKca 3a 3acTpaxoBaHETo M
AupekTusara MnaTemocnoco6Hoct Il. Cuctemata e edexTMBHA U e Aobpe nHTerpupaHa B
OpraH13aunoHHaTa CTPYKTYpa M npouecuTe 3a B3emaHe Ha peweHuAa B [lpy)KecTsoTo.
Cucremara 3a ynpasneHve Ha pucka 06xBalla PUCKOBETE, KOMTO Ce BKAIOYBAT B
M3YUCNCHMETO Ha KanWTaNoBOTO M3MCKBAHE 3a naaTeocnocobHocT U obxsawa creaHute
obnacru:

1. noanuceavecka AeiHOCT M 06pasyBaHe Ha TEXHUYECKMN Pe3epBy;

2. ynpasneHue Ha aKTUBUTE U NacUBUTE;

3. MHBECTMLMM N NO-KOHKPETHO AEPUBATM U APYIV NOAOGHU 3aAb/IKEHUS;
4. ynpasneHue Ha pucka 8 061acTTa Ha IMKBUAHOCTTA U KOHLIEHTPaLMAT;
5. ynpasneHWe Ha ONepaTUBHUA PUCK;

6. NpesacTpaxoBaHe 1 APYrut TEXHUKU 33 HamanaBaHe Ha PUCKA;

PUCK®T B A@iHOCTTa NO ynpaBneHWeTo Ha nopTdeiina Ha [pyecTBOTO e CBbp3aH ¢
Bb3MOMHOCTTa GaKTUYECKUTE NOCTLNACHWA OT A3fieHa UHBECTULMA 43 He CLOTBETCTBAT Ha
o4akBaHuTe. CneyuduKaTa Npu ynpaBaeHMETo Ha GUHaHCOBUA NopTdeitnu Ha [pyecTBoTo
usBeXaa HeobXxoAUMOCTTa OT NpMNAraHETo Ha aAEKBAaTHW CUCTEMM 33 HABPEMEHHOTO
uaeHTUGMUMpPaHe M ynpaBAeHUe Ha pasNUUHUTE BMAOBE PUCK, KaTo OT 0cOBEHO 3HaYeHue
€a npoueaypuTe 3a ynpaeneHue Ha PUCKOBETE, MEXaHM3MMUTE 3a NOAAbLPIKAHETO UM B
NPUeMNBM rpaHULIW, ONTUMaNHa NMKBUAHOCT M AuBepcudUKaLma Ha nopTdeiina.

1. AHanus Ha nasapHua puck

Bcuuku Tbpryemu GUHaHCOBM MHCTPYMEHTM Ca W3NOMKEHM Ha NasapeH PUCK, KOMTO
NPeACTasNABa PUCKLT OT NOBMUILIABAHE WM HAMAafNABAHE Ha TAXHATa NasapHa CTOMHOCT B8
cneacteve Ha 6baewy npomenu B NasapHUTE yCnoBuA. DUHAHCOBMTE WHCTPYMEHTM ce
OLEHABAT NO CNpasef/IUuBa CTOAHOCT M BCUYKW NPOMEHM B Na3apHUTE YC/IOBUA Ce OTPa3ABaT
AMPEKTHO B OTYeTa 3a neyanbarta unu sarybata u Apyrus BceobxsaTeH 4OXOA,

MputexkaBaHute oT [pyKeCTBOTO GUHAHCOBM MHCTPYMEHTM Ce YnpasBnAasar,
OTYMTaKM NPOMEHALIMTE Ce MasapHU YCNOBMA. EKCMOSMLMMTE KbM Na3apeH pUCK ce
ynpaBnABaT B8 CbOTBETCTBUE C YTBHPAEHUTE JIMMWUTH, CbODpaseHU C M3MCKBAHUATA Ha
3aCTpaxoBaTeNHOTO 3aKOHOAATeNCTBO. 3a HamanNABaHe Ha NasapHMA pPUCK [pyMecTsoTo ce
CTPeMM MaKCMManHO Aia Aveepcubuumpa UHBECTUUMUTE B NopTdeiina cnpamo onpeaeneH
MKOHOMMYLCKU CEKTOP, UKOHOMMUYECKA CTPYKTYPa AN EMUTEHT.

CbBeTbT Ha AMPEKTOPUTE U MHBECTULUOHHUA KOMMUTET paspaboTBaT U M3BLPWBAT
npernean Ha uHBeCTUUMOHHaTa cTpaTerna Ha 34 ,BY/N1 UHC” Af kaTo B3emaT npegsug,
duHaHcoBaTa cpega U MUKPOUKOHOMMUYECKUTE dakTopu, HUBOTO Ha NaaTeOCNOCOBHOCT Ha
ApyKecTBOTO, U HerosaTa eKCNO3UUMA Ha CbUECTBEHM puckose. MHBeCTUMUMOHHATa
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cTpaTerna o6xsawa pasnM4yHU BPEMEBU XOPU3OHTU (KPaTKOCPOMHU M ABAFOCPOYHM) W
CbCTaBNABA YacT OT JOKYMEHTaUWATa Ha busHec cTpateruaTta Ha 34, ,6Y1 UHC” AA.

3a nepuofa oT cb3gasaHe Ha [ipyxectsoTo A0 31.12.2018 r., npeasus, xapaktepa,
CTPpyKTypaTa M obema Ha MWHBECTULUMUUTE, HE € npeLeHeHO KaTo Heobxogumu M
uenecbob6pasHO U3BLPLIBAHETO Ha XeAKMpPaHe Ha PUCKa.

2. BanyrteH puck

APYXecTBOTO e W3NOXKEHO Ha BaNyTEH PUCK MNPU CKAIOMBAHETO Ha CAGAKM B
YYXKAECTPaHHU BanyTW, Cpej, KOWUTO €Bpo W WATCKM gonap. Coenkute OCHOBHO ca
AeHOMMHWUpaHn B Obarapckn nesa, espo WM gonapu. Kbm pgataTa Ha npuemaHe Ha
¢duHaHcoBMA oTyeT B Bbarapua npogbnkasa Aa e Haauue sanyTeH 6opa, B pesynTaTt Ha
KOMTO neBa mMma QUKCUPAH KYPC KbM EBPOTO, KOETO Npemaxsa B 3HauMTENHAa CTEMeH
BaNYTHUA PUCK, CNpAMO eBpOoTO. TaKbB pUCK 6M Bb3HMKHaA NPpU NPOMAHA Ha HOPMaTUBHO
onpeaeneHUAa Kypc 1 espo kbm 1.95583 nB., 3a KoeTo [pyKecTBOTO He pasnonara ¢
HPpopMaLma.

3a Aa Hamanu BanyTHUA PUCK, [py)KECTBOTO CAeAM NapUYHUTE NOTOLM, KOUTO He ca B
6barapckn nesa. MonuTMKaTa NO ynpaBneHWE Ha BasyTHUA PUCK € Aa He Ce M3BbLPLIBAT
3HAYMTE/IHM ONEePaUMNn U Aa He ce NOAABLPHKAT OTBOPEHM NO3ULMM B YYKAECTPaHHa BanyTa,
pasnuyHa oT eBpo, NOPaau KOETO U HETHWUTE BaNyTHU KYPCOBM PasAMKM ca HE3HAYUTE/THM.

3. JluxseH puUck

Jpy)XeCTBOTO He M3N0N3Ba KPeaUTHO GpUHaHCMpaHe 3a AeliHOCTTa C1, NOPaaU KoeTo
nacusuTe Ha [l pyecTBOTO He Ca U3N0KEHMN Ha SIMXBEH PUCK.

AeliHocTMTe NO ynpaBneHMe Ha PUCKa MMaT 3a UeN ONTMMUSMPAHETO Ha HEeTHMA
A0X04 OT AUXBM NpK JafieHW NasapHW AUXBEHW PaBHULLA B CbOTBETCTBUE € Bu3Hec
cTpateruuTte Ha [pyxecTsoto. lpouenypuTe nNo ynpasseHWe Ha IMXBEHNA PUCK ce npunarat
OT rNegHa TOYKa Ha YYBCTBUTENHOCTTa Ha [lpy»ecTBOTO CNpAMO NPOMEHW B AUXBEHUTE
paBHMWa. [leACTBUTENHMAT edeKT 3aBUCUM OT MHOXKECTBO ¢aKTOpM, KOUTO BKAIOYBAT
NPOMEHNTE B NUXBEHUA NPOLEHT, NOPOAEHN OT YyBCTBUTENHOCTTA CMPAMO pas/IMuHUTE
nepuoau unn BanyTw.

4. UeHoBu pucK

OCHOBHMAT UEHOBM PUCK, Ha KOWUTO e M3N0XKeHO [pyKecTBoTo e cBbp3aH ¢
MHBECTULMUTE B KANWTANOBU LeHHU KHWKa. CnpaseasvBaTta CTOMHOCT Ha Te3u PUHAHCOBU
WMHCTPYMEHTU Ce BAMAE OT NPOMEHM B nasapHWUTe paBHULLA HA CbOTBETHUTE LEHHU KHUXKa,
KOEeTO OT CBOA CTpaHa pednekTupa BbpXy AOXOAHOCTTa Ha [py)KecTsoTo. AHanu3bT Ha
4YyBCTBUTE/IHOCTTa C€ OCHOBABa Ha aHa/NWU3 Ha HEBHOTO U FOAWIHO CTAHAAPTHO OTKAOHEHHKe
Ha [lpy)XecTBOTO CbMNOCTaBeH € [AHEBHOTO W [OAUIIHO CTAaHAAPTHO OTKAOHEeHMe Ha
AOXOAHOCTTa Ha UHBECTUUMA B OCHOBHUA 6opcoB MHAeKce SOFIX.

5. AHanus Ha KpegUTHUA PUCK
Mpu ynpasneHne Ha kpeguTHMA puck [lpyxectsoto Habniogasa puUcKa oOT

HeN3Nb/iHEHWE Ha aHra*MMeHTU OT CTPaHa Ha KOHTpareHTU Npu onepauuu ¢ ¢MHaHCOBVI
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WHCTPYMeHTU. [pn HabnlogeHMeTo Ha PUCKOBATa EKCMO3WLMA Ce OTYMTAT KonebaHuATa 8
cnpaBegnuBata CTOMHOCT Ha (MHAHCOBUTE WHCTPYMEHTU. [py)ecTBOoTO OCbluecTBABa
YNPaBNEHUETO HA PUCKA KAaTo onepupa caMo C KOHTpareHTH, NpUTe)Kasally BUCOK KpeauTeH
PEeATUHT U KoraTo e Heob6xoaMMmo M3ncKkea obesneyeHus.

WUanaraHeto Ha [lpy)eCTBOTO Ha KpeauTEH DUCK e OrpaHW4YeHo A0 pasmepa Ha
6anaHcoBsaTa CTOWHOCT Ha PUHAHCOBUTE aKTUBM, NPU3HATU KbM [aTaTa Ha OTJeTa.

/lumuTTe 33 NoemaHe Ha KpegwuTeH pUCK ce onpenenat oT ®YP cubBmecTHO ¢
BucweTto PbKoBOACTBO Bb3 OCHOBA Ha CKAOHHOCTTA 3a NOEMaHe Ha puCK Ha Jpy)KecTsoTo u
ce opobpaeat ot Komuteta no ynpasaeHue Ha pucka. JIMMUTUTE Ce Npepasrnexpar ot
KomuteTa no ynpaeneHmne Ha pyUcKa Hail-MasKo BeAHbX roAMIIHO, KaTo Ce B3eMaT npeasus,
NpomeHu B NasapHUTE YCNOBMA, NPOMEHN Ha pUPMeHaTa CTpaTerMs UaM apyru cuburtus,
KOUTO MOXeE Aa HaoKaT NPOMAHA Ha IMMUTUTE,

PbKoBOACTBOTO Ha [lpyXKecTBOTO CuWTa, Ye BCUYKM TOPECnOMeHaTH ¢UHAHCOBU
aKTMBM, KOWTO He ca obe3ueHABaHN NPe3 NpeAcTaBeHUTe OTYETHU NEPUOAU, Ca GUHAHCOBK
aKTUBU C BUCOKA KpeauTHa OLIeHKa, BKAIOYMTENHO WU Te3u, KOMTO Ca C HaCTbMUA Najex.
KpeanTHUAT pUCK OTHOCHO Napu ¥ NapU4HN EKBUBANEHTU Ce CYUTA 33 HECHLECTBEH, Tbil
KaTo KOHTpareHTUTe ca 6aHkM ¢ Aobpa penyTauus ¥ BUCOKa BbHLUHA OLEHKa Ha KpeaUTHUA
perTUHT.

6. AHanu3 Ha IMKBUAEH PUCK

LpyxecTsoTO ChefBa 3aAbMKEHNATA 32 IMKBUAHOCT NpousTUYawm ot Hapeaba Ne21
oT 16 mapt 2005 r. 32 cobcTBeHUTE CpeAcTBa M rpaHMUATa Ha NAATEXOCNOCOBHOCT Ha
3acTpaxosarennTe, NpesacTpaxosBaTeNUTe U 34paBHOOCUTYPUTENHUTE APYHKeCcTBa.

KpaTKocpouHaTa AWMKBUMAHOCT, WAW ynpaBAeHUeTO Ha napute B 6poii (cash
management), NOKpUBa TEKyLWUTE ONEPAaTMBHU 3a4b/MKEHWA NPU HOPMANTHN UAU HOPMAJTHO
O4YaKBaHN MKOHOMUYECKU YCNOBUA. B AArocpoyeH naaH AMKBMAHOCTTA Ce onpeaena Kato ce
B3eme NpeAsunf, Bb3MOXKHOCTTa 3a HAaCTbMNBaHe Ha HEOYaKBAHW WK MOTEHLMAAHO HeraTuBHU
MKOHOMMYECKM CbOUTUA, NPU KOUTO aKTUBMTE He Buxa Mornu ga ce peanusmMpat No TAXHATa
TeKyLWa nasapHa CTOUHOCT.

3a pa ce wmsberHaT AUKBMAOHWM NPOGAEMM Ce M3BBLPLUBA KOHTPOA U OUEHKa Ha
NVKBMAHOCTTa U NapuyHMTE NoTouu Ha [lpyKeCTBOTO, KaTo ce NpeanpuemaT U aKTUBHM
AeNCTBUA KaTo NOAABbPKAHE HA KPAaTKOCPOUHY Aeno3nTyh 4o 3 mecela.

Bbpxy NUKBMAHOCTTA Ha [pYKecTsoTo ce M3BLPLWIBA eXefHeBHO HabaoaeHMe Ha
U3XOAALLMTE U BXOAALUM NAPUUHU NOTOUM.

VII.  WH®OPMALUA, USUCKBAHA NO PEAA HA Y/1.187 U 247 OT TbPrOBCKUA 3AKOH

1. BpoAT M HOMMHanHaTa CTOMHOCT Ha NPUACGUTUTE K Npexsbp/eHUTe Npes roguHarta
aKuMM, YacTTa OT KanuTaia, KOATO Te NpeACTaBNABaT, KaKTO U LEHaTa, No KOATo e
CTaHano NpuaobMBaHETO UM NPEXBLPAAHETO, OCHOBAaHMETO 3a NpuAobusBaHUATa,
U3BBLPLWEHN Npe3 roAavHata; 6poAT U HOMWHaNHATa CTOMHOCT Ha NpUTEXaBaHuTe
aKuMM U YaCcTTa OT KanuTana, KoATO Te NpeacTaBABaT;
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DpyxecTBoTo He e NpuAao6usano cob6cTBEHM akKLMK Npes OTHETHWUA nepuoa.

2. Bb3HarpamaeHuaTa, nonydexu obwo npes 2018 roamHa ot yneHoseTe Ha CAl, 3aegHo
C pa3xoAuTe 3a OCUTYPOBKU BbPXY TAX Bb3AK3aT Ha 1 288 xun. nesa.
3. Mpugobutute, npuTekasaHUTE W NpexsbpAeHUTE OT uneHoseTe Ha CJ npes

rogvHaTa akuumn u obauraumm Ha APYKeCTBOTO M npasaTa Ha uneHoseTe Ha Cll aa
npuaobueaTt akLMK M 0BNUraLMKN Ha 4,PYIKECTBOTO;

YneHosete Ha C/] He npuTeaBsat n He ca npugobueanu npes 2018 roguHa akuum oT
KanuTana Ha OpyKecTBoTo.

4, Y4yacTMeTo Ha YneHOBETE Ha CbBETUTE B THPrOBCKWU APYMECTBA KaTo HeorpaHUYeHo
OTrOBOPHU CbAPYKHULM, NPUTEKABAHETO Ha NoBeye OT 25 Ha CTO OT KanuTana Ha
APYro APYKeCTBO, KaKTO M Y4aCTUETO UM B YNpaB/IEHMETO Ha APYrU ApYKecTBa Mam
Koonepauuu KaTo NPOKYPUCTH, YIPaBUTENMU UAWN YNEHOBE Ha CbBETH;

° MNeTpo3sap MNeTkoB — HAMA ApPYrYU y4acTUsA;

. Croan MpopaHoBs - ynpasuten U cobcTBeHMK Ha 66% OT Kanutana Ha ANC
BIOOMETKOHCYNTUHI 00A4;

o Kpym Kpymos — HAMa apyru ydacTus.

5. Aorosopure no 4. 2406, cknoveHU Npes roauHaTa;

Mpe3s oTyeTHUA nepuoa YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE UAM CBBP3aHM C TAX
NWUA He ca CKAYBanKu ¢ JpyKecTBOTO AOTOBOPU, KOUTO M3NMU3aT U3BBLH obuyaitHaTa My
AEeVHOCT UK CbULECTBEHO Ce OTKAOHABAT OT Na3apHUTe YCAOBUA.

Mpes otyeTHMA nepuopa [lpyKecTsoTO He e U3BbPWBA/IO Hay4YHO-U3CAeA0BaTE/ICKA U
pa3eoitHa geliHocCT.

Viil.  3HAYUMU CbBUTUA, HACTBNUAN NPE3 2018 . U CNEL AATATA HA CbCTABAHE
HA roguliHNA ®UHAHCOB OTYET

Cnea Havanoto Ha 2018 rogmMHa ce KOHCTaTUpaxa CbBUTMA € TPaMHO U CMAHO
Bb3AeNCTBME BBLPXY 3acTpaxoBaTe/HaTa AeMHOCT y Hac. Ha nbpso MACTO, $anuTbT Ha
3actpaxosartens ONMMNKK NOCTasu HOBU NPeAU3BUKATENCTBA Npes, 3aCTpaxoBaTeIHUA nasap
U B3aMMOAEMCTBUETO € FapaHLUMOHHWUTE OpraHu Ha APYrUTe AbPMKaBU-YNEHKM Ha cucTemarta
»3eneHa Kapra”. 3a KpaTko Bpeme 6b/ArapckutTe KomnaHuM opraHusMpaxa Heobxogmmms
KanauuTeT, 3a Aa noemat KaueHTUTe Ha dannpanata KOMMaHWA, 3arybuna AvueHsa cu 3a
AeiHocT y Hac. Ha cneggalyo MACTo, KpusaTa Ha gosepue kbm HEBA3 oT cTpaHa Ha CbBeTa
Ha 6lopaTa, KOATO ce W3pasn BbB BbBEXKAAHE HAa MOHWTOPWUHI Ha HaweTo 6iopo. Kato
cneacTBMe ce HanoXu BHacAHe Ha obuwa 6aHKoBa rapaHUMA OT 4 M/IH. eBPO, eXemeceyHu
cnpaBKu 3a GMHAHCOBOTO CLCTOAHME Ha BbArapckoTo 6lopo "3eneHa Kapta" n ckaloYBaHe Ha
obu, npesactpaxoBaTeneH AOroBop 3a nasapa. [lpeacTou cKAlO4BaHeTO Ha o6wmA
npesacTpaxoBaTeneH AOrOBOP, KOWTO Wie JoBeje AC NPOMEHW B oOpraHusauuATa Ha
npesacrpaxoBaTenHaTa AeMHOCT Ha APYXKeCTBOTO, KaKTO U Ha BCUYKW ApYrv 3acTpaxoBaTeny,
npegnarawm ,lMpaxaaHcKka OTrOBOPHOCT Ha aBTomobuauctute”. Ha Tpeto MACTo, €
TbAKyBaTeNHO peweHue Ne 1/2016 r. ot 21.06.2018 r. no TvakysatenHo aeno Ne 1/2016 r.
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BKC paswupu kpbra ot aMua, nerntummpann ga noayyar obeslueTeHue 33 HeUMyLLECTBEHU
BPEAU OT NPUYMHEHA NpU HEMO3BO/NIEHO YBPEXAaHe CMBPT Ha 61M3bK. C ToBa pelueHue ce
Cb3fjaje BDLIMOKHOCT 33 (PMHAHCOBA HECBCTOATENHOCT Ha  LEAMA 6varapcku
3acTpaxoeaveneH CeKkTop, onepupaly, B cermeHta ,lpakaaHcKa OTFOBOPHOCT Ha
aBToMo6uAMcTUTE”. B OTrOBOp Ha TO3M NPo6aem, 3aKOHOAATENHO Ce orpaHuuuM pasmepa Ha
obesweTeHnATa 3a T.Hap. ,lUMPOK KPLI” POACTBEHUUM. B CPOK OT 6 mecela OT BAM3AHETO B
cuna Ha npomenute 8 Koaekca MapaHUMOHHMAT GOHA NoAroTEA NPOeKT Ha MeToauka 3a
onpeaensHe pasmepa Ha obeslleTeHMATa 33 WMYLLECTBEHM W HEMMYLLECTBEHM Bpeam
BCNIEACTBUAE Ha Te/leCHO YBPeKAaHe Ha NOCTPajano /Mue W 3a onpegensHe pasmepa Ha
obesweTeHnaTa 32 UMYLIECTBEHN U HEUMYLLECTBEHU Bpeau Ha yBpeAeHo fiule BCAeAcTene
CMBbPTTa Ha MNOCTPaAano /uvue M A NPeAocTaBA Ha KOMUCMATA, MMUHUCTBPA Ha
3A4paBeonasBaHeTo U MWUHUCTBPA Ha TPYAa M COUMANHATa MOAMTMKA. Tasn MeETOAMKa,
yTBbpAeHa B HapeABaTa no un. 493a, an. 2 ce npuema B CPOK A0 e[Ha roguHa oT BAU33aHETO
B Cuna Ha npomeHute B 3acTpaxosaTeNHuA KogeKc. Ha nocnegHo macto, 2018r. ce
XapakTepunsnpa ¢ HeycnewHua NpoekT Ha I'd u KOH no pbeempaaHe Ha cuctemata ,BoHyC-
Manyc” B 3a4b/IKUTENHOTO aBTOMOBM/IHO 3acTpaxoBaHe.

IX.  BEPOATHO 6bAELLO PASBUTUE HA [IPYXECTBOTO

Hawwure ouaksanus 3a 2019 roguHa ce popmupar, oTunTaliku:

®  CrabunHUAT UKOHOMMYECKN pacTeX Ha 6barapckata MKOHOMMKA, ¢ NPorHosa 3,6%
pbet Ha BBM npes 2019 n 2020 roauHa;

® HapactBaHe Ha GpyTHUTe npemuiiHn npuxoan 3a 6vnrapckna sactpaxosarteneH
Nasap, 8 pe3ynTaT Ha NOBMILIEHOTO JOBEPUE B CEKTOPA M UKOHOMMKATa KaTo LANO;

® 3anasBaHe Ha CTPYKTypaTa Ha 3acTpaxoBsaHeTo B Peny6auka Bbarapus;

® [loenwasaHe Ha edekTuBHOCTTA Ha 3 ,BY/1 UHC” ALl 8 OCHOBHUA 33 OpymwectsoTo
6u3Hec - aBTomob6UNHOTO 3acTpaxosaHe;

® 3anaseaHe Ha gena Ha 31 ,BY/1 UHC” Afl B 3acTpaxoBaTenHUTE NPEMUU U ANAEPCKN
no3nuuu B 3aCTpaxoBkuTe ,MpaxaaHcKa oTroBopHOcT” 1, Kacko”.

18



A.r
Sung
fopuweH aoknaa 3a geMHOCTTa

31 pexkemspu 2018 roguHa

AEKNAPALA 3A KOPMOPATUBHO YNPABNEHUE

BbB Bpb3Ka € M3UCKBAHUATA Ha yA. 40 oT 3aKoHa 3a CYETOBOACTBOTO U CbFIACHO YA.
100H, an. 8 ot 3NNUK 34 ,BY/1 UHC" AL npepactaBa HacToAwaTta AeKknapauma 3a
KOPNOpaTHMBHO yNpaBAeHWe KaTo HepasaenHa YacT oT FoanwWwHuA AoKNaA 3a AeMHOCTTa.

Hactoaulata pgeknapaumMa 3a KOPNOpPaTUBHO YrpasneHMe ce OCHOBaBa Ha
onpeaeneHnte OT 6bLArapCcKOTO 3aKOHOAATEACTBO NPUHUMNKM M Hopmu 3a Ao6po
KOPNopaTMBHO ynpasseHue nocpeacTBOM pasnopeabute Ha HauuoHanHMA Kogekc 3a
KopnopatneHo ynpasneHue, Kogekca 3a 3acTpaxosaHeTo, TbproBCKMA 3aKoH, 3aKOHa 3a
ny6AnYHO NpeanaraHe Ha LeHHU KHMKa, 3aKOHa 3a CHETOBOACTBOTO, 3aKOHa 33 HE3aBUCUM
duHaHCOB OAUT M ApYrM 3aKOHOBM WM NOA3AKOHOBM aKTOBE U MEXAYHapoAHO NPU3HaTH
CTaHaapTK.

Crparternyeckute uenu Ha KOPNOPaTUBHOTO yNpaBaeHUe ca:

- paBHONPaBHO TPeTUPaHe Ha BCUYKM aKUMOHEpY, rapaHTUpaHe U 3almTa Ha TeXHUTe
npasa;

- nogobpasaHe HWBOTO Ha WHPOPMaUMOHHA 06e3neYeHOCT Ha aKLuMOHepuTe U
Npo3pavHocCT;

- NOCTUraHe Ha NPO3PavyHOCT M NYBSMYHOCT Ha NPOUECUTe MO NpeaocTaBAHe Ha
nHdopMaumA OT CTPaHa Ha APYKeCTBOTO;

- ocurypasaHe Ha mexaHu3bm 3a 4o6po ynpasneHne Ha APY)KeCTBOTO OT CTpaHa Ha
YyNPaBUTENIHNUTE OPraHu n

Bb3MOXHOCT 3a epeKTHBEH Haa30P BbPXY yNpaB/eHUETO OT CTPaHa Ha aKuuoHepuTe
1 peryaaTopHUTe OpraHu.

KaTto pesynTtaT OT npunaraHe NPUHUMNWTE Ha KOPNOPaTUBHOTO YnpasieHWe e
6anaHcupaHoTo B3aUMOAEACTBUE  MEXAY  aKUMoHepuTe, PHKOBOACTBOTO M
3auHTepecoBaHUTe Nnua.

JexnapaumaTta 3a KOPNOPATUBHO yNpaBaeHUe CbabpiKa B cebe cu:

1. nndopmauma oTHoCHO cnassaHe no LenecbobpasHOCT OT cTpaHa Ha 3/, ,,BYN1 UHC"

AQ Ha:
a) HaumoHanHua Koaekc 3a KopnopaTuBHo ynpasnenue (,Kogekca®)
6) MHGOPMALMA OTHOCHO NPAKTUKUTE Ha KOPMNOPaTUBHO ynpasseHue, KOUTo ce

npunaarat ot 34, ,,6Y/1 UHC" ALl B gonbaHeHue Ha Kogekca.

2. obacHeHne ot ctpaHa Ha 34 ,BY/N1 MHC" A Kou 4actu Ha Kopekca 3a
KOpnopaTueHo ynpasneHue no T. 1, 6ykea "a" uam 6yksa "6" He cnassa M Kakeu ca
OCHOBaHUATA 3a TOBA, CbOTBETHO KOraTo He ce No30BaBa Ha HUKOe OT npasunaTta Ha Koaekca
3a KOpMoOpaTMBHO ynpasaeHWe - 0CHOBAHWA 3a TOBA;

3. onncaHne Ha OCHOBHUTE XapaKTEPUCTUKW Ha CUCTEMUTE 3a BbTPELEH KOHTPOA M
ynpasneHune Ha pucka Ha 31 ,,6Y/1 UHC" A/l 8bB Bpb3Ka € npoueca Ha pUHAHCOBO OTUUTAHE;

4. nndpopmauma no unex 10, naparpad 1, Gykeu "8", "r", "e", "3" u "u" ot [AupeKtusa
2004/25/E0 Ha EBponeiickua napnameHT M Ha CbBeta oT 21 anpun 2004 r. OTHOCHO
npeanoXeHUATa 33 NOTNbLUAHE;

5. cbctaBa M GYHKUMOHUPAHETO Ha aAMUHUCTPATUBHUTE, YNpPaBUTEAHWUTE W
Hag3opHuTe opranu Ha 34 ,6Y/1 UHC" ALl n TeXHUTE KOMUTETK, KaKTO M

6. obAacHeHue 3aLL0 He ce Npuaara NOAMTUKaTa Ha MHOroobpasue No OTHOWEHME Ha
AAMUHUCTPATUBHUTE, YNPaBUTENHUTE M HAA30PHUTE OPraHU BbB BPb3Ka C acMneKTH, KaTo:
Bb3pacT, non unu obpasosaHne U npodpecnoHaneH onur.
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AeknapaumaTta 3a KopnopaTMBHO ynpasneHue Ha 34, ,6Y/1 UHC" Afl e noauuHeHa Ha
NpUHUMNA ,cna3sai uau obacHasai".

30, ,BYN UHC" AQ, EMK 831830482, cbe ceganuuie v agpec Ha ynpasneHue rp. Copua
— 1407, p-1 Noseneu, 6yn. ,[xeiimc bayuep” Ne 87, e akLLMOHEPHO APYXECTBO BNMUCAHO Ha
31.08.1995r. e peructbpa Ha Coduiickn Mpaackn Coa no ¢.a. 1239/1995, napt. Ne 26631,
Tom 311, cTp. 72.

ApyxecTeoTo Nnoayyasa anueHs Ne 13 ot 16.07.1998r. — paspeiueHue 3a U3BbpLUBaHE
Ha 3acTpaxosaTenHa AeWHOCT oT HauMoHaNHWA CbBeT No 3acTpaxosaHe.

Ha 15.05.2008 r. ApyKecTBOTO e NpeperncTpMpaHo cbrAacHo M3nckeaHUATa Ha 3TP u
e BNUCaHO B8 THLProBCKMA perucrup, BOAEH OT AreHumusaTa no BnucBaHuATa ¢ EauHeH
naeHTUdUKauMoHeH Kog 831830482.

MpeameTsT Ha AEUHOCT Ha APYNECTBOTO e 3acTpaxoBaTenHa AeMHOCT B CTpaHaTta U
yyx6uHa no: 3acTpaxoBKa 3N10MOAYyKa, 3acTpaxoeka CyXOMbTHW MPeBO3HM cpeacTea, 6es
pencosu MpeBO3HM CPeACTBa, 3acTpaxoBka TosBapu NO Bpeme Ha NpeBo3, 3aCTpaxoBKa
Noxap v npupoaHu 6eacTBnA, 3acTPaxoBKa LLETU HA MMYLLECTBO, 3acTpaxoBKa pamaaHcKa
OTFrOBOPHOCT, Ha asTomobuauctute, 3acTpaxoBka O6wia rpaMAaHCKa OTFOBOPHOCT,
3actpaxoBka Ha pa3Hu GpUHaHcoBM 3arybum, 3acTpaxoBKa MomoLly, Npu NbTyBaHe, 3acTpaxoBKa
3abonasaHe, 3acTpaxoBKa Ha KpeauTH, 3acTpaxosKa Ha lMaaBaTenHn chhoBe-BCAKA WeTa AU
3aryba, HaHeceHa Ha MOPCKM NNaBaTe/iHW CbAOBE, 3aCTPaxoBKa [payAaHCKa OTFOBOPHOCT,
CBbp3aHa ¢ NPUTEXaBaHETO M M3NOA3BAHETO HA NAABaTeNHW CbAOBE, 3aCTPaxoeKa Ha
NetatenHn anapatu, 3acTpaxoeka lpaxaaHCKa OTFOBOPHOCT, CBbp3aHa C NPUTEXaBaHETO U
U3non3BaHeTo Ha fleTaTenHn anapaTu ,pencosu NPEBO3HU CPEACTBA KAKTO U rapaHumMi.

34 ,6YN1 UHC” AQ, ENK 831830482

Ceganuvuie n aapec Ha ynpaeneHue:

Peny6auka bbarapua, rp. Codun - 1407, 6yn. , Axeiimc Bayyep” Ne 87

Ten.: (+359) 02 45 20 172, dakc: (+359) 02 45 20 111

http: www.bulins.com, e-mail: ceo@bulins.bg, stovan.prodanov@bulins.bg

U3nbAHUTENHU AUpPEKTOPM:
CroaH CraHnmupos MpoaaHos — 0888 994 992 /(+359) 02 45 20 172

Kpym Oumutpos Kpymoe — 0876 666 001 /(+359) 02 45 20 120

340 ,BYN UHC" AL e cbc 3anucaH KanuTan B pasmep Ha 44 580000 nesa,
pasnpeaeneH 8 4458 000 6posa noumeHHW Ge3HaNMYHKM aKUMWM C NPaBO Ha rnac w
HOMMHaNHa cToMHOCT 10 neBa BCcAKA. BCUUKM aKLMM Ha ApYMecTBOTO Ca OT e4uH U Cblly
Knac. BHeceHMAT Kanutan e B pasmep Ha 32 580 000 nesa. [py}xecTsoTO € BMUCAHO B
ny6avuHuA pervcTbp Ha KomucusTa 3a duHaHCcoB Haa3op.

OrpaHudeHne 3a npexsbpAfHe Ha aKuuM B YcTaBa Ha [pyecTBoTO He e
npeaABMAEHO, KOETO YCAOBME € CUHXPOHW3NPAHO € AeMCTBaLLOTO 3aKOHOAATEeNCTBO KbM
nybanvHuTe apykecrsa.

CovrnacHo porosop ¢ LUeHTpaneH paenosuTtap ce BOAM KHWUra Ha aKuuoHepure,
nputexasaw 6e3HanNYHM aKuuW, B KOATO Ce BMMUCBAT BCAKAKBW MNPEXBLPAAHMA Ha
cobcTBeHOCTTA.

CobcTBeHOCTTa BbpXY 6e3HANMYHUTE LIEHHU KHWXa Ce YAO0CTOBepABa NOCPeACTBOM
HanpaBeHuTe BNUCBaHUA BbB BoAeHUA oT ,LlenTpaneH genosutap" ALl peructsp.
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I. KOPMOPATUBHO PHKOBOACTBO

EpHocTeneHHa cuctema

34 ,BYN NHC" AL vma egHocTeneHHa cuCTema 3a ynpas/eHue. DpyxecTBoTO Ce
ynpaensea oT CbBET Ha AMPEKTOpUTE B 3-YNEHEH CbCTaB M Ce NpeacTaBNaBa npeg, TPeTw
Mua oT U3NbAHUTeNHUTE YneHoBe Ha cbBeTa. Kbm 31.12.2018 r. ¢bcTaBbT Ha CbBeTa Ha
OUPEKTOPUTE HA APYKECTBOTO € CReAHMA:

lNpeacepaten Ha CbBeTa Ha AUpeKTOpUTe Netpo3sap MeTKoB
U3nbaHUTeNeH AUPEKTOP U uneH Ha CbBeTa Ha gUpeKTopuTe CroaH MNpogaHos
U3anbiHUTeNeH AMPEKTOP M YneH Ha CbBeTa Ha AMpeKTopuTe Kpym Kpymos

CbBETHT Ha AUPEKTOpUTE B CBOATA AEMHOCT ce pbKoBoaw OT yTebpaeHu MPABU/A 3a
pabora Ha CveeTa Ha aupektopute Ha 3[4 ,BYN1 UHC" AL v YcTasa Ha ApyecTsoTO,
cnassaiku npenopbkute Ha HaumoHanHua Kogekc 3a KOpnopaTMBHO ynpasneHue.
MpaBunata pernameHTUpaT NOAPOGHO U3UCKBAHWMATAE OTHOCHO PYHKLMUTE U 3abMKEHUATa
Ha CbBeTa Ha AupeKTopuTe; npoueayparta 3a m36op U 0CBO6OMAABAHETO HA Y/NEHOBE Ha
CbBeTa Ha AUPEKTOpUTe; CTPYKTypaTa M KOMNETEHTHOCTTa Ha CbBeTa Ha AUPEeKTOpUTE;
U3NCKBaHWATA, € KouTOo cCnepBa fAa GbaaT cbobpaseHn pasmepsbT M CTPyKTypaTa Ha
Bb3HarpamgeHuaTa Ha YneHoBeTe Ha CbBeTa Ha AUPEKTOpUTe; Npoueaypute 3a usbarsaHe u
pasKkpuBaHe Ha KOHQAMKTM Ha MHTepecu; HeobXOAMMOCTTa OT Cb3fasaHe CboBpasHO
cneunduKaTa Ha 4pYKeCcTBOTO Ha OAUTEH KOMUTET.

CwrnacHo YcraBa Ha gpy»ecTBoTo, CbBETHT Ha gupekTopuTe Ha 34 ,,6Y/1 UHC" AD:

1. NMpuema npasuna 3a paboraTa cu.

2. Npuema u npepnara 3a opobpsasaHe oT obwoTo cbbpaHue roguwHMA
$UMHaHCOB OTYET U NPOEKTH 33 PELLEHUA OT KOMNETEHTHOCTTa Ha 06LWOTO CbBpaHue.

3. MNpuema nnaHose M nporpamu 3a AeMHOCTTa Ha APYKECTBOTO, chobpasHo
pelleHuATa Ha 0bwoTo cbbpaHme.

4. MNpeanara Ha 06wWOTO cbbpaHue yBennuaBaHe UK HaManABaHe Ha KanuTana.

5. Usbupa u ocsobopaBa WM3MbLAHUTENHWUTE YNEHOBE W MPOKYPUCTUTE Ha
APYKeCcTBOoTO.

6. U3bupa mexay YneHoBeTe cu NpeaceAaTen M 3aMeCTHUK - npeaceaTen.

7. MNpuema opraHn3auMOHHO-yNpas/eHCKaTa CTPYKTypa, oaobpsasa npasunaTa 3a
OpraHusauMa Ha peWiHocTTa, paboTHata 3annata WM ApyruTe BbTPEllHW nNpaBuAa Ha
OPYHeCTBOTO.

8. Bzema pewenune 3a obpasysaHe Ha napuuyHn ¢oHaOBe M onpeaens peda 3a
HabupaHeTo 1 U3Pa3Xo4BaAHETO M.

9. Obcvbkpa W pewaBa BCUMYKUM BBLNPOCH OCBEH Te3W, KOMTO ca oOT
KOomneTeHTHOCTTa Ha O6woTo chbpaHue Ha aKUMoHepuTe.

10. OTkpMBa M 3aKpuMBa K/NOHOBE M B3eMa peWeHWA 3a yyacTue WM
npeKpaTaBaHe Ha yyacTue B APYXKeCTBa B CTPaHaTa U /uau dyxbuHa.

11. Bsema peweHna 3a CKIlOYBaHe Ha JOrOBOPU BbLB BPb3Ka C AelHOCTTa Ha
APYKECTBOTO.

12. Bsema peweHua 3a u3BbPUWBAHE HA AAPEHMA U CMOHCOPUPaHE Ha TpeTu
Avua.
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CvrnacHo pasnopea6ute Ha YcTaga Ha ApYy»ecTBOTO:

/1/ BpoaT Ha uneHoseTe Ha CbBeTa Ha AupeKkTopuTe ce onpeaena ot O6woTto
cebpaHue Ha akumoHepure.

/2/ YneHoeeTe Ha CbBeTa Ha AMpEKTOpUTE UMaT NpaBo Ha Bb3HarpaXkaeHWe, KoeTo
ce onpeaensa no npasuna, npuetn ot O6uloto cbbpaHue Ha akumoHepuTe.

/3/ Ynenosete morat ga 6bgaT 0cBOGOAEHU OT ABKHOCT W npeau U3TMYaHe Ha
CpoKa, 33 KOiTO ca u3bpanu. Te morat Aa 6bAaT npensbupanm 6e3 orpaHuueHus.

/4/ Cvseta Ha gupektopute usbupa Mpegcepaten u 3aMeCTHMK-npeacegaTen oT
cBOWTe YneHoBe U Npuema npaeuna 3a paborata cu.

/5/ He moxe pna 6bp1e uneH Ha CbBeTa Ha AMPEKTOPUTE NLE, KOETO:

- €610 YNeH Ha U3NBIHUTE/IEH AW KOHTPONEH OpraH Ha APYIKECTBo, npeKpaTeHo nopagu
HECHCTOATENHOCT Nnpe3 nocnegHUTe ABe FOAMHM, NPeAXoXKAAlM AaTaTa Ha pelleHWeTo 3a
06aBABaHe Ha HECLCTOATENHOCTTA, aKO Ca OCTaHaNM HEeYA0B/IETBOPEHU KPeQUTOPU;

- B Ka4yectBOTO CUM Ha eaHONMuYEH Tbprosel, € B NPOM3BOACTBO 3a obsaBABaHe B
HECHCTOATENHOCT MAM YMMUIWIEHO € W3NagHas0 B HECHCTOATENHOCT M Ca OCTaHaAu
HeyAO0BNETBOPEHU KpeauTopu;

- € 0CHKAaHO 33 YMULLAEHU NPECTbNAEHUA NPOTUB COBCTBEHOCTTa;

- € /NueHo ¢ BAA3Na B CMAa NpUCBAA OT NPaBOTO A3 33ema pPbKOBOAHA MAM
MaTepnUanHOOTrOBOPHA ANABIKHOCT;

- He 0TroBapsA Ha APyru U3MCKBaHMA NPeBUAEHM B yCTaBa.

/6/ CevcraBbT Ha CbBeTa Ha AMpeKTopuTe cneasa ga OTroBapA Ha U3UCKBAHMUATA Ha
un. 79 nun. 80 ot Koaekca 3a 3acTpaxosaHeto /K3/.

CbrnacHo npenopbkuTe Ha Kogekca 3a KOPNopaTMBHO YNpasneHue u pasnopeabure
Ha npuetute NPABU/IA 3a pabora, CveeTbT Ha AupekTtopute Ha 3L ,BYN UHC" A
OCbLIECTBABA HE3aBUCUMO WM OTrOBOPHO YNpaBAE€HWE Ha APYKECTBOTO B CbOTBETCTBME C
YCTaHOBEHUTE BU3WA, LN U CTPaTerMn Ha APYXKeCTBOTO 3a TeKyulaTa rogMHa U MHTepecuTe
Ha aKumoHepwuTe.,

CbBeTbT Ha AMPEKTOpUTE KOHTPOAMPa W3NBAHEHMETO Ha 6u3HeC nnaHa Ha
APYXECTBOTO, CAENKUTE OT CbLUECTBEH XapaKTep, KakTo U ApYrU AeiHOCTW, YCTaHOBEHU B
YCTPOMCTBEHUTE MY aKToBe.

YneHosete Ha CbBeTa Ha AMPEKTOPUTE C€ PBLKOBOAAT B CBOATAa AEWHOCT OT
obLionpreTUTe NPUHLMNKM 33 NOYTEHOCT U YNPaBAEHCKa M NpodecoHanHa KOMNETEeHTHOCT,
CNasgaitkn HauMoHaNHWMA KOZEKC 33 KOPNOPATMBHO ynpasaeHue u npuetua ot tax ETUMEH
KOAEKC, koiiTo yctaHoBABa HOpMUTE 33 €TUYHO W NPOPECUOHANHO noesegeHue Ha
KOPnopaTMBHOTO PBHKOBOACTBO, MEHUAKBPUTE U CAYKUTenuTe Ha 3 ,BY/1 UHC" Afl sbs
BCWMYKM aCNEKTM Ha TAXHaTa AEMHOCT, KaKTO M B OTHOWEHMATA MM C aKLMOHepU Ha
APYKEeCTBOTO U NOTEHUMANHWN UHBECTUTOPU. ETUUHUAT KOZEKC Ha APYIKECTBOTO UMa 33 Len
fa ce NpeAOTBPATAT NPOABU Ha HenpodecuoHanus3bm, GIOPOKPALMA, KOpynuva U ApYru
He3aKOHHU AeACTBMA, KOUTO MOraT Ja OKAaXKaT HEeraTMBHO BAMAHME BbPXY AOBepUeTo Ha
aKLMOHEePUTE W BCMUKW 3aWHTEPEeCcOBaHWM /IMUA, KaKTO W Aa HaKbpHAT aBTOpUTETa Ha
DPYXecTeoTo KaTo LUANo.

Bcuukm paboTHuum u cnymutenM Ha APYIKECTBOTO €a 3aMO3HaTH € YCTaHOBEHMUTe
HOpMUTE Ha eTUMHO M NPODECUOHANHO NOBEAEHWE M He Ca KOHCTaTUPaHM CAyYan Ha
HecbobpasaBaHe ¢ TAX.

CvBeTbT Ha gupekTopute Ha 34, ,6Y/1 UHC" Al He npegocTaes MHPOpMaLMA No YneH
10, naparpa¢ 1, 6yksu "8", "r", "e", "3" u "u" or Oupektusa 2004/25/EQ Ha Esponeiickus
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napnameHT U Ha CbBeTa OT 21 anpun 2004 r. OTHOCHO NPEANOKEHMATA 33 NOrNbLIAHE:
Nap.1, 6. ,8”

3HaUYMMM NPEeKM WU KOCBEHU AKLUOHEPHU Yy4yacTWA (BKIIOYUTENHO KOCBEHM
aKUMOHEepHM y4yacTua 4Ypes NUpammnaanHu CTPYKTYPU U KPbCTOCAHWU aKLIMOHEPHU yHacTUA) No
CMKUCHAA Ha YneH 85 ot Aupektuea 2001/34/E0.

Nap.1, 6."r"

Map.1,6.”e”

Nap.1, 6.”3”

[paBunata, c KOMTO Ce peryanpa HasHa4aBaHETO UM CMAHATA Ha YneHose Ha CbeeTa
Ha AMpeKTopuTe U BHAaCAHETO Ha U3MeHeHua B YcTaBa ca onpegeneHy noapobHo B Ycrasa
Ha Jpy»KecTBOTO.

34 ,BYN1 UHC" A[l He npuTexasa NPEKU WM KOCBEHW aKLUMOHEPHM yyacTua. Kvm
31.12.2018 r. KanuTanbT Ha APYXeCTBOTO e B pa3mep Ha 44 580 000 neea, pasnpeseneH 8
4 458 000 6poa noumeHHU 6€3HANUYHM aKLMKU C NPaBO Ha rNac u HOMWUHanAHa CTOMHocT 10
NeBa BCAKa. BCUUKM aKUMM Ha APYKeECTBOTO Ca OT eAMH U CbLUM Knac. BHeCeHMAT KanuTan e B
pasmep Ha 32 580 000 nesa. KanutantbT Ha ApYKeCTBOTO Ce MpPUTEXasa OT aKUUOHEPH,
¢u3nueckn amua ¢ ao 1 Ha CTO M OT aKUMOHepH lopuauuecky nuua 6es npeobnagasallo
yJacTue,

Hama LeHHM KHUKa CbC CneLMasiHu NpaBa Ha KOHTPOA.

Hama cneunduuHu orpaHuyeHmns, M3BbH NpaBaTa U OrPaHUYEHWATa onpefeneHu B
HaluMOHaNHOTO 3aKOHOAATe/CTEO.

Mpasunnara, ¢ KOUTO Ce peryinpa HasHa4aBaHeTO UNK CMAHATA Ha YneHose Ha CbBeTa
Ha AMPEKTOpUTE U BHAaCAHETO Ha U3MEHeHWA B YcTaBa ca ONpeaencHy B yCTpOMCTBEHUTE
akrose Ha 3[, ,,BY/1 UHC" Af].

Nap. 1, 6. ,n”

MpaBomowmAaTa Ha YneHoseTe Ha CbBeTa Ha AUPEKTOPUTE, U NO-CNeLUanHo NPpasoTo
Aa ce eMUTMPAT UK U3KyNyBaT 0B6paTHO aKLwK;

CbrnacHo Ycraga Ha ApYMKecTBOTO He ca NPeaBMAEHW NMpaBomowuA Ha CbBeTa Ha
AnpeKktopute Aa eMnTMPaT UAKU Ja M3KYNyBaT 06paTHO aKumn.

ApyxecTsoto Mma paspaboTeHa u PyHKUMOHMpALLA CACTEMA 33 ynpaBiAeHME Ha
PUCKa 1 BbTPELWEH OAUT, KAaKTO U OCUTYPEHO UHTErpUpPaHo GYHKUMOHUPAHE Ha CUCTEMUTE 33
C4EeTOBOACTBO U GPMHAHCOBA OTYETHOCT.

3a BCMuKKM 3aceaaHna Ha CbBeTa Ha AUPEKTOpPUTE Ce BOAAT NPOTOKOAM, KOUTO ce
MOANMCBAT OT NPOTOKONYUK M BCUYKU NPUCHLCTBALUM YneHose. B3emaHeTo Ha pelleHna Ha
CoBeta Ha gupektopute e cbobpasHo pasnopefsbuTe Ha YCTPOICTBEHMTE aKTOBe Ha
OpY¥KecTBoTo.

3a cBoATa AeiHOCT CLBETLT Ha AMPEKTOPUTE U3rOTBA OTYET 3a YNPaBAEHUETO M
roguweH Aoknap 3a AeMHOCTTa, KOMTO ce NPeAacTaBAT U ce npuemaT oT O6uoTo chbpaHue
Ha aKuMoHepuTe.

U3bopuT M ocBobokpasaHeTo Ha uneHoseTe Ha CbBeTa Ha AMpeKTopuTe ce
OCblUecTBABA B CbOTBETCTBME C U3UCKBaHWUATA Ha pasfen 2 Ha [NaBa nbpsa oT HauuoHanHua
KOAEKC 3a KOpNopaTUBHO ynpasnexHue ot O6LoTo cvbpaHme Ha akymoHepure 34 ,,6Y/1 UHC"
Al cbo6pa3Ho 3aKOHa M YCTPOICTBEHUTE aKTOBE Ha APYMKECTBOTO, KAKTO U B CbOTBETCTBUE C
NPUHUUNUTE 33 HEMPEKbCHATOCT M YCTOWYMBOCT Ha paboTaTa Ha CbBeTa Ha AUpeKTopUTe.
Npu npepnoxenna sa n3bop Ha HCBU uneHoBe Ha CbBeTa Ha AUPEKTOPUTE ce cnassaT
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NPUHUMNUTE 33 CLOTBETCTBME Ha KOMMNETEHTHOCT Ha KaHAMAATUTE C ecTecTBOTO Ha
[eRHOCTTa Ha ApY»KeCTBOTO.

ApyxecTBoTo He e pa3paboTMno noanTMKa Ha MHoroobpasve no OTHOWEHWE Ha
aAMWHUCTPATUBHUTE, YNPABUTENHUTE U HAA30PHUTE OPraHM Ha ApPYMKecTBOTO, BbB BPb3Ka €
acnekTu, KaTo Bb3PacT, Non uan obpasosaHue U npodpecrmoHaneH OnuT, Tbil KaTo nonaga B
U3KAtoYeHUATa Ha yA. 100 H, an. 12 ot 3NNLK. 34, ,,BY/1 UHC" AL, kaTo cpeaHO npeanpuaTMe
HAMa 3agb/keHMe da cnassa lMoautnka Ha mHoroo6Gpasue B opraHuTe Ha ynpasneHue no
OTHOLIeHWe Ha pPasANHHM acnekTu, BKAIOYWTENIHO Bb3PAcT, MO/, HALMOHAMHOCT,
obpasosaHue U NpodecMoHaNeH ONUT, BKAKOYUTENHO U NasapHN CTUMY/IN.

MNpes otyetHata 2018 r. He ca M3BbPLIBaAHU NpomeHn B CbCTaBa Ha CbBeTa Ha
Avpektopute Ha 34 ,,6Y1 UHC" Afl. CbBeTHT Ha AMpPEKTOpUTE CHCTOALL Ce OT 3 YUneHoBe.

MN3ncksaHeTo Ha un. 116a, an. 2 ot 3MMUK Hait-manko 1/3 oT cberaBa Ha CbBeTa Ha
Avpektopute aa 6baaT HE3aBUCMMU YNEHOBE € CMaseHO HaMbAHO - eAuH OT TpUMaTa
uneHose Ha Cvbeeta Ha aupekTopute Ha 3[ ,BY/1 UHC" ALl e Hesasucum. Mo TO3M HauuH
APYXeCTBOTO € NpUIoKMIO B NbAHOTa €AMH OT OCHOBHWUTE NpUHUUNKM 3a A06po
KOpNopaTuBHO yNpae/ieH1e, @ UMEeHHO pa3rpaHUYaBaHe Ha MEeHUAMMBHTA Ha KOMNAHWUATA
OT MaXopuTapHuTe aKuuMoHepu. OcCbliecTBABa C€ aKTUBHO B3aUMOLEWCTBME Mexay
He3aBUCUMHMA JNPEKTOP W OCTaHanuTe 4neHose Ha CbBeTa Ha AUPEKTOPUTE, KOEeTo
AonpuHaca 3a GopmupaHeTo Ha AcHa M 6GanaHcupaHa npeacTaBa 3a APYMECTBOTO M
HEeroBoTo KOPNOpPaTMBHO ynpaeneHue. Mo TO3U HaunH e ce Cb34aAaT NPEANOCTaBKU 3a
peanusnpaHeTo Ha eAuH OT BaXXHWUTe NPUHUMNK, HA [06pPOTO KOPNOPATUBHO YyNpaBAEHHe -
OCblLEeCTBABAHE Ha e(dEeKTUBHO CTPaTErMyecKo ynpaBAeHME Ha APYKECTBOTO, KOETo e
HepaspuBHO CBBP3aHO M 06YCI0BEHO OT CTPYKTYpaTa U CbCTaBa Ha CbBeTa Ha AUpeKTopuTe.

OpraHusauMoHHaTa CTPYKTYpa M CUCTeMa 3a YNpaeAeHUE Ha [APYMKecTBOTO e
npeanocTaBka 3a MBKABOCT Ha NPOLECca Ha B3emaHe Ha pelleHua. YneHoseTe Ha CbeeTa Ha
AnpeKTopuTe pasnonarat ¢ Heob6X0AMMOTO Bpeme 3a U3NbAHEHME Ha TeXHWUTe 3aJayun W
33a4b/IKEHUA.

C WM3nbaHUTEAHMTE AWPEKTOPUM C€a CK/IOYEHM L[OroBOpuM 3a Bb3JaraHe Ha
ynpaBnAeHNeTo, B KOUTO Ca CNpeaeneHn TeXHUTe 3aAb/KEHUA W 33j4auu, KpuTepuute 3a
pasmepa Ha Bb3HarpaxaeHUATa MM, 3a4b/IKEHNATA UM 32 NOANHOCT KbM APYKECTBOTO U
OCHOBaHMATA 3a 0CBOBOKAaBaHE.

MNpuHuunute 3a ¢opmupaHe pasmepa M CTPyKTypaTa Ha Bb3HarpaMaeHvATa,
OOMbAHUTENHUTE CTUMYAU U TaHTMEMM ca onpeaeneHu B npuetata oT OCA noauTMKa 3a
Bb3HarpaXkAeHWATa Ha YneHosete Ha CbBeTa Ha AMPEKTOPUTE, OTUMTaLLA 33AbMKEHUATa K
npMHOCa Ha BCEKM €AMH uneH B AeiHOCTTa W pesyntatute Ha 34 ,BY/1 MHC" AA,
Bb3MOXHOCTTA 32 NoAbop M 33fbpiKaHe Ha KeanudUUUPaHM WU NOANHU YNEHOBE, YUUTO
WHTepecK CbOTBETCTBAT Ha AbAOCPOUHUTE UHTEPECU Ha APYIKECTBOTO.

MHdopmauma OTHOCHO FOAUILHMA Pa3Mep Ha MoAyYeHUTe OT YneHoBeTe Ha CbBeTa
Ha AUpPeKTopuTe Bb3HarpaxaeHua e onosecteHa B loguwHWA foKNag 3a AedHocTTa Ha 3/
»BY1UHC" ALl 3a oTueTHaTa 2018r.

Mpes 2018r. uneHoseTe Ha CbBeTa Ha AMPEKTOPUTE He Ca NOAYYMAU AOMBAHUTENHU
CTUMYNH, 068BP3aHM C OTYETeHUTe GMHAHCOBU pesyaTaT OT AeiHocTTa Ha 3/, ,BYN1 MHC"
ALl n/nan ¢ nocTuraHeTo Ha NpeABapUTENHO onpegeneHn oT ChBeTa Ha AUPEKTOPUTE LEM,
3an10)KeHn B GU3HEC Nporpamata Ha ApyKecTsoTo 3a 2018r.

Mpes 2018r. O6woTo cbOpaHUe Ha aKLMOHePUTE Ha APYKECTBOTO HE € FNacyBano Ha
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uneHoseTe Ha CbBETa Ha AUPEKTOPUTE AONBAHUTENHU Bb3HArpaXaeHus nog ¢popmara Ha
TaHTUeMM B 33BUCMMOCT OT peanusupaHuTe duHaHCcoBU pesynTatu Ha 3/ ,EY/1 UHC" AL,

He e npeasuaeHo [pyxectsoto Aa npegocTaBA Kato AOMBAHUTENHW CTUMYAU Ha
U3MbAHUTENIHUTE YneHoBe Ha CbBeTa Ha AMPEKTOPUTE aKLWK, ONUMM BbPXY aKUMHM M ApYr
noAxoaAWm GUHAHCOBU UHCTPYMEHTH.

HneHoseTe Ha CbBeTa Ha aAnpeKTopuTe Ha 31 ,BY/1 UHC" A/l usbarear u He aonyckaTt
peaneH waAn noTeHUManeH KOHQAMKT Ha WHTepecH, CNa3Bailku NPUETUTE npoueaypu,
PernameHTUpaHu B YCTPOWCTBEHWUTE aKTOBE Ha APYKECTBOTO. CbBETLT Ha AMPEKTOpUTE Ha
34 ,6Y/1 UHC" ALl npue cucTema 3a 36ArBaHe Ha KOHPAMKTY HA MHTEPECH NPU CAENKM CbC
3aMHTEPECOBAHN MU U paskpuBaHe Ha WHOOPMaLMA NpU Bb3HMKBaHE Ha Takusa. pu
onpefensHe Ha sMuaTa KaTo CBbP3aHW W 3aMHTEpecoBaHW Ce M3NON3BaT geduHUUMMTE,
Aagexn ot 3MNNLUK, a umeHHo:

3avHTepecoBaHu AvMUa MO CMUCBLAA Ha ya. 114, an. 6 ot 3MMNUK ca yuneHoseTe Ha
yNpaBuTeNHUTE U KOHTPONHUTE OPraHu Ha Ny6AMYHOTO A PY)KeCTBO, AMuaTa - NpeAcTaBuTeNu
Ha lopUAWYECKM ULA, YNeHOBE Ha TaKUBa OpraHW, HEroBUAT NPOKYPUCT, ML, KOUTO NPAKO
W/Mnn HenpAKo NpuTeKaBaT Hall-MafKo 25 Ha CTO OT rnacoserte B obwoTo cbbpaHue Ha
APYXeCTBOTO MU o KOHTPOAUPAT, a NPU CAGAKU Ha AbLUEPHO APYKECTBO - YNeHoBeTe Ha
YNPaBUTENHUTE U KOHTPOZIHUTE MY OpraHu, 1MLaTa - NpeacTaBUTENN Ha IOPUANYECKU NULa,
YNeHOBE Ha TaKWBa OpraHW, HEroBMAT NPOKYPUCT, NMLQA, KOWUTO NPAKO M/MAW Henpako
NPUTeaBaT Hail-manko 25 Ha CTO OT rnacosete B O6WOTO CLOpaHUE Ha APYKECTBOTO,
PasnnyHN oT NY6AMYHOTO APYKECTBO, KAKTO U CBbP3aHMTE C TAX ML, KOraTo Te:

1. ca cTpaHa, HeMH NpegcTaBUTEN UAM NOCPEAHMK NO CALNKATA UAK B TAXHA NON3AE Ce
M3BBPWBAT CACNKUTE UK ACACTBNATA, UK

2. NpuTeXaBaT NPAKO M/MAM HenpAKo noHe 25 Ha CTO OT rnacoBeTe B O6WIOTO
cbbpaHne WAM KOHTPOAMPAT IOPUSUMUYECKO NWLE, KOETO e HacpewHa CTpaHa, HeWH
npeAacTaBuTeN UM NOCPEAHUK NO CAe/KaTa AN B YUATO MOA3A Ce U3BBPLUBAT CASNKUTE UAU
OencTBuATa;

3. ca uneHOBe Ha YNPaBMTENHU WAW KOHTPOAHM OpraHu, MPeACTABUTENN Ha
IOpUANHECKN NMLa, YAeHOBE Ha TaKMBaA OpPraHn UAW NPOKYPUCTM Ha OPUAMYECKO AULE M0 T.
1n2.

CBbp3aHK Mua No cmucbaa Ha § 1, 7. 13 ot AP Ha 3NMNLUK ca:

1. nvuata, eAHOTO OT KOMTO KOHTPOAMPA APYrOTO /IMUE WAW HEroBO AbLLEPHO
OpYyKecTeo;

2. avuara, YNATO AeMHOCT Ce KOHTPO/IMPa OT TPETO NULLE;

3. MuaTa, KOMTO CbBMECTHO KOHTPO/IMPAT TPETO MLie;

4. cobnpysute, pogHMHUTE MO npaBa /AMHUA 6e3 OrpaHUMYeHWs, POAHUHWUTE NO
cbpebpeHa AMHMA 00 YETBLPTA CTENEH BKAKYWUTENHO U POAHMHWTE NO CBAaTOBCTBO Jile]
4YeTBbPTA CTENEH BKAIOYUTEHO.

KoHTpon no cmucbna Ha § 1, 1. 14 ot [iP Ha 3MNNLUK Ha e Hanuue, KoraTo eaHo Anue:

1. npuTtexasa, BKAIOYMTENHO uUpe3 AbLEPHO APYXKECTBO MAM MO CuAaTa Ha
cnopasymeHue ¢ Apyro nuue, Hag 50 Ha cto ot 6poAa Ha rnacoseTe B 06WETO cbBpaHMe Ha
€AHO APYXeCTBO UAU APYTOo I0PUANYECKO AULE; UK

2. MOXe Aa onpeaensa NPAKO WAM HENPAKO NOBEYE OT MNOIOBMHATA OT YNeHOBeTe Ha
ynpasuTenHuA UAU KOHTPOAHWA OPraH Ha e4HO IPUAKYECKO NULIE; NN

3. MOXe MO APYr HauMH Aa YNpaXKHABa PelaBallo BAMAHME BbPXY B3EMAaHETO Ha
peLueHnA BLB 8Pb3Ka € AeMHOCTTa Ha IPULMHEcKo amue.
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CnepgsaHaTa nonutmka ot CubBETa Ha LMPEKTOPUTE MM 3agbiaBa HesabasHO 4a
PasKPUAT CbLUECTBYBALLM KOHP/IMKTM Ha MHTEPECU U A3 OCUIYPAT Ha aKUMOHEpUTe A0CTbN
A0 MHHOPMaALUA 33 CALNKN MEKAY APYKECTBOTO U TAX MAM CBBP3aHM C TAX INLA.

MNpes otyeTHaTa 2018 r. He ca CKAIOYBAHU CACAKM MEXKAY APYHECTBOTO U YNEHOBE Ha
CubBeTa Ha AMpeKTOpUTE M/UAK CBBP3aHU C TAX ML,

BaxxHo e ga ce oTtbenexu, ye caenkuTe CbC 3aMHTEPECOBaHUTE /UL CE CK/IOMBAT
NP NasapHU yCnoBUA U TE Ce TPeTUPaT PaBHONOCTABEHO C BCUUKU APYIY KINEHTH.

Tean cpenku He MmoraTt pga 6bpar usberHatm, Tbil KaTo ApYKeCTBOTO U
3auHTepecoBaHWUTe CTPAHK Ce ABABAT CTPaHWU NO TPUCTPaHHW A0rOBOPHU CNOPasyMeHUA.

Kbm momeHTa e cb3gapeH M OyHKUMOHMpa OauTeH KOMUTET, KOMTO € 4acT oT
cTpyktypara Ha 34 ,6Y/1 UHC” AL, eitHoctta Ha CbBeTa Ha AUpeKTopuTe ce NOANOMara ot
OpuTeH KomWTeT, Cb3fafeH Bb3 OCHOBA Ha MMUCMEHO OnpejeneHa CTPYKTypa, o6xsar ot
33/1a4k, HAYWH Ha GYHKLMOHMpPaHE M NPOLLEAYPU 3a OTYMTaHE, B CbCTas, KOMTO OTroBapA Ha
3aKOHOBUTE U3UCKBAHUA U KOHKPETHUTE HYXKAMW Ha ApyKecTBoTo. Mpu U3BopbT Ha YneHose
Ha OAWUTHUA KOMMUTET e CNAseHO M3UCKBAHETO Ha 3aKOHa 3a He3aBUCUMUA GUHAHCOB OaUT
MHO3WMHCTBOTO OT YNEHOBETe Ha OAMTHUA KOMUTET fia €3 BBHIIHM 33 U HE3aBUCUMM OT
ApYHecTBoTO.

OAUTHUAT KOMUTET e B CbCTaB OT TPUMa uYneHa, OT KOUTO ABama 4neHa ca
He3aBUCUMU. MaHAATLT Ha U36PaHUAT OAUTEH KOMUTET € NeT roAUHN.

OcHoBHUTE QYHKUMM Ha OOUTHMA KOMWTET Ca pernameHTMpaHM B 3aKoHa 3a
He3aBucumKa GUHAHCOB OAMT U Ca KaKTO cneasa:

1. undopmupa CbeeTa Ha ANPEKTOPUTE 3a PE3YATATUTE OT 3aALMKUTENHUA OAUT U
MOACHABA NO KakbB HAa4YUH 3aAb/MKUTENHMAT O4UT e AONPUHECH/ 33 AOCTOBEPHOCTTa Ha
$MHAHCOBOTO OTUMTaHE, KAaKTO M PO/IATA HA OAUTHNA KOMUTET B TO3M NPOLIEC;

2. Habnopasa npoueca Ha QMHAHCOBO OTYMTAHE M NpeacTaBA NPENOPBLKU M
npeanoXeHna, 3a Aa ce rapaHTUpa Herosata epeKTUBHOCT;

3. HabnlopaBsa epeKTMBHOCTTA Ha BLTPELWHATa KOHTPO/IHA CUCTEMA, Ha CUCTemaTa 3a
ynpas/ieHue Ha pUCKa M Ha AeWHOCTTa NO BLTPELWEH OAWT 10 OTHOLIEHUE Ha GPUHAHCOBOTO
OTYMTaHe B OAUTUPAHOTO NPEANpPHUATUE;

4. Habnopasa 33aABMKMUTENHWA OAUT Ha TOAMWHMTE (GUHAHCOBM OTYETH,
BKAIOYWTENHO HEroBOTO U3BbPLIBAHE, KaTO B3ema NpeaBua, KOHCTaTaUMKUTE U 3aKNI0MEHUATA
Ha KomucunaTta no npunaraHeTo Ha 4a. 26, naparpad 6 ot PernameHT (EC) Ne 537/2014;

5. npoBepABa W Habniogasa HE3aBMCUMOCTTA Ha PErMCTPUpPaHUTE OAUTOPU B
CbOTBETCTBME C M3UCKBAHWATA Ha rnasu wecta U cegma ot 3HDO, Kakto U ¢ un. 6 or
Pernament (EC) Ne 537/2014, skniouutenHo uenecboBpasHOCTTa Ha MPEeLOCTaBAHETO Ha
YCAyru u3sbH 0AUTa Ha OAUTUPAHOTO NPEeANPUATUE MO YA. 5 OT CbUIMA PernameHt;

6. oTroeapsa 3a npoueaypata 3a NOAGOP Ha PErUCTPUPAHNA OANTOP M NPEnopbYBa
HasHa4yaBaHeTO My C M3KNIOMEHWE Ha CAyvauTe, KOraTo OAMTMPAHOTO npeanpuatue
pasnonara c KomucKA 3a noabop;

7. ysepomaea Komucuata, Kakto M CbBeTa Ha AVPEKTOpMTE 3a BCAKO AafeHo
opobpeHue no un. 64, an. 3 u un. 66, an. 3 ot 3HOO B 7-aHeBeH CPOK OT AaTaTta Ha
peleHneTo;

8. otTuuTa AeMHOCTTa CU Npes opraHa No HasHayaBaHe;

9. usroTea u npefocTasa Ha Komucuata 8 cpok Ao 30 I0HM roguwWweH AOKNag 3a

AeHocTTa cu.

26



[
o d—g [ gn ]
MSIPSNCE COMEanY B S— =

FoguweH poknag 3a gefHOCTTA
31 pekemspu 2018 roguHa

Il. OAUT U BLTPELLEH KOHTPOAN

34 ,BYN UHC" ALl uma npueta oT CbBeTa Ha AVWPEKTOpPUTE CUCTEMA 33 BbTpelleH
KOHTPOA WM ynpaBneHue Ha pucka. Tasu paspaboreHa WM ¢yHKUMOHMpaWa cucTemMa 3a
BbTPELWeH KOHTPO/ M ynNpasBAeHWe Ha PUCKa rapaHTUpa NPaBWAHOTO MAeHTUdULMpPaHe Ha
pMCKOBETE, CBBP3aHM C AEeMHOCTTa Ha ApyXecTBoTOo M nognomara edeKTUBHOTO UM
ynpasneHue, obesneyaBa aAeKBaTHOTO (YHKUMOHUPAHE Ha CUCTEMMTE 33 OTYETHOCT U
paskpvBaHe Ha WHbOpMAUMA. BBLTPELHMAT KOHTPOA W YNPaBAEGHWETO Ha PUCKa ca
OMHaMW4YHM U UTepaTUBHU NPOLECU, OCHILECTBABAHM OT YNPaBUTE/IHUTE U HaA30pPHUTE
OpraHu, Cb3gageHun 4a OCUrYPAT pasyMHa CTeneH Ha CUrYPHOCT NO OTHOLWEHWE Ha NOCTUraHe
Ha UenAuTe Ha OpraHU3auUMATa B NMOCOKA NOCTUraHe Ha e¢deKTUBHOCT U edUKACHOCT Ha
onepauuuTe; HageAHOCT Ha ¢UHAHCOBUTE OTYETH; CMasBaHe W NpuaaraHe Ha
CbLUECTBYBALLUTE 3aKOHOBU WU PErYNIATOPHU PaMKN.

OCHOBHUTE KOMNOHEHTH Ha CUCTEMaTa 3a BbTPELUEH KOHTPOA €a: KOHTPO/HAa cpeaa;
OUEHKa Ha PUCKA; KOHTPOMHU AEWHOCTH; MHPOPpMAaUMA M KOMYHMUKaLUMA; AeWHOCTH No
MOHWUTOPUHra.

Te3n KOMNOHEHTU Ca peneBaHTHU KbM LANOCTHATa OPraHM3aumMa M KbM OTAenHuTe i
HMBa U noAapas’feneHua, UAU OTAe/HUTE OnepauUOHHW eauHULM, OYHKUUMW WAU Apyru
HeilftHU CTPYKTYPHU enemeHTH.

OcHOBHUTE XapaKTepUCTUKU Ha CUCTeMaTa 3a BbTpelleH KOHTpoA ca obobuieHn B
cnhegHWUTe KOMMNOHEHTH:

JlnyHata NoYTEHOCT U NpodecUoHaNHaTa eTUKA;

OnepaTUBHO - ynpaB/ieHYeCKU CTUA;

OpraHusaumoHHa CTPYKTYpa, npasa, 3a4b/iXXeHUA U HUBA Ha AOKNafBaHe;

MonntuKa M NpaKTMKa NO ynpasaeHne Ha YOBELUKUTE pecypcu;

KoHTponHa cpena;

OueHKa Ha pucKa;

KoHTponHKW geHocTuk;

NaeHTMdUUMpaHe Ha pUCKa;

OueHKa Ha puUCKa;

AHan13 Ha 3Ha4YMMKH U3MEHeHUs;

Pasrne)paHe Ha Bb3MOXHOCTUTE 3a USMaMMU;

UHpopmaLma 1 KOMYHUKALMA;

MNpernep Ha U3NbLAHEHNETO U pe3yATaTUTE OT AeWHOCTTa;

Mperneg Ha UT KoHTpoauTe;

duU3nYeCcKU KOHTPOAM;

[erHocTM no MoHWUTOpUHra - ugeHTuduuMpaHe, cbbupaHe M M3NON3BAHE HaA
HaaexaHa uHbopmaLms;

BbTpeweH 06meH Ha MHOPMaL WA 33 BLTPELWHUA KOHTPOA;

BvHweH o6meH Ha uHpopMauna 3a BLTPELWHMA KOHTPOA.

EgHa OT OCHOBHMTE UEAM Ha cMcTemaTta 3a BbTpelleH KOHTPOA U ynpasaeHue Ha
pucka e Aa nogrnomara mMmeHUgXXmMbHTa U Apyrn 3auHTepecoBaHW CTPaHU NpPKU OLLEeHKa
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Ha4eXAHOCTTa Ha GUHAHCOBUTE OTYETH Ha APYIKECTBOTO.

3a uenute Ha ¢GMHAHCOBOTO OTYWTaHE, MPOLLECLT 33 OLEHABAHE Ha PUCKA Ha
[lpy:KecTsoTO BK/IIOYBA HAaYMHA, NO KOWTO PBKOBOACTBOTO: MAEHTUOUUMPA BU3HeC
puckoseTe, CbLIECTBEHN 33 U3TOTBAHE Ha PUHAHCOB OTYET B CbOTBETCTBUE C NPUNOKMUMATA
3a [flpyxectsoto ofia pamka 3a GMHAHCOBO OTYMTAHE; OLEHABA TAXHOTO 3HaueHMe,
OLEHABa BEPOATHOCTTA OT TAXHOTO Bb3HMKBaHE W B3€Ma peLUeHWe 3a TOBa Kak Aa OTroBopU
Ha Te3M PUCKOBE M KaK Aa I'M yNPaB/ABa U KaK [a OUEHABA CbOTBETHO pesyaTaTuTe.

FfoAMWHMAT ¢uHaHCOB oTyeT Ha 3[ ,BYN1 UHC" Al nopnesu Ha HesaBUCUM
$nHaHCOB 0AMT, KaTO NO TO3M HAYMH Ce NOCTMra OBEKTUBHO BLHLIHO MHEHME 33 HauMHa, NO
KOATO noCNeAHUAT e M3roTeeH M npeAcTaBeH. [pYMecTBOTO W3rOTBS M NOAAbLPIKA
C4eToBOAHATA CU OTYETHOCT B CLOTBETCTBUE C MeXAyHapoaHUTE CYETOBOAHW CTaHAapTH
(MCC/MC®O0), npuetu 3a npunarate 8 EC.

FfoanWHNAT PMHaHCOB OTUET Ha [pyecTBoTo 3a oTyeTHaTa 2018 r. e 3asepeH ot
JEM4 EN BU Bwarapua” 004 u ,0auT KoHcynt 2004” OO/, perucTpupaHm oguTOPCKM
npeanpuaTtia, nsbpaxu ot O6WOTO chbbpaHune Ha akLuuoHepuTe.

C pewenue Ha C[l ca cMTyMpaHu cnegHUTe KOMUTETH — KOMUTET NO BBb3HArpaKAeHUs
U HOomMUWHauum, KomuTeT no ynpasneHue Ha pucka, OauteH kKomuteT u KomuteT no
MHBECTULMMN.

CeBeToT Ha Aupektopute Ha 37 ,BY/1 UHC" Afl e cb3gan BCMYKM HeoBXoaMMYU
YCNOBUA 33 eeKTUBHO U3NbAHEHME Ha 3afb/MKEHWATA Ha PerucTpupaHuTe OAMUTOPW B
npoueca Ha U3BbPLUBAHE Ha BCUYKKU Heobxoaumu npouesypu, onpeaencHu oT 3aKoHa 3a
He3aBMCUMUA GUHAHCOB OAUT M MeayHapoAHUTE OOUTOPCKM CTaHAAPTH, Bb3 OCHOBA Ha
KOUTO MmoraT fa M3pasAT HE3aBUCMMO OAUTOPCKO MHEHWE OTHOCHO [OCTOBEPHOTO
npeacrasaHe BbB BCMYKWM acneKTM Ha CbLWECTBEHOCT BbB (UHAHCOBUTE OTYETM Ha
APYHKecTBOTO.

C ornep obesneyaBaHe edpeKTUBHOCTTA Ha paboTaTa Ha perucTpupaHUTe OaUTOPM Ha
30, ,BYNN UHC" AL, CbBeTbT Ha AMpeKTOpUTe Npunara MepKu 3a ocuUrypasaHe edeKTUBHOTO
M3MBbAHEHUE Ha 3aAb/IKEHNATE Ha OANTOPUTE HA APYKECTBOTO Bb3 OCHOBA HAa M3UCKBaHUATA
Ha 3aKkoHa 3a He3aBucMMMUA PUHAHCOB OAMT.

Hesasucummnat puHaHCOBMAT oanT obxXBalla NpoLeaypy 3a NOCTUraHe Ha pasymHa
CTeneH Ha CUrypHoCT:

- 32 CNassaHe NPUHUUNUTE Ha CYETOBOACTBOTO CBI/IACHO MPUOHKMMATa CHETOBOAHA
6asa;

- AOKO/IKO CYETOBOAHATA NOAUTMKA Ha OAUTUPAHOTO NPeANpPUATHE e LenecbobpasHa
33 Herosarta AEMHOCT M € CbBMECTMMa C MPUAOKMMaTa cyeToBoaHa 6asa U CYETOBOAHUTE
NONUTUKK, U3NON3BaHU B CLOTBETHUA OTPACHA;

- 3a nocneAoBaTeNHOCTTa Ha NpuUaaraHeTo Ha OMOBecTeHaTa CYeTOBOAHA NOAWUTUKA
CbI/IacHO NPUNoXKKMaTa cyeTosoaHa Ha3sa;

- 33 eeKTUBHOCTTa Ha CUCTeMaTa Ha BbTPELUHMA KOHTPOA, OFpaHWYeHa 40 NoCTUraHe
LennTe Ha oauTa;

- 33 npoueca Ha CYETOBOAHOTO NPUKAIOYBAHE W U3rOTBAHETO Ha GUHAHCOBUA OTYET;

- 33 pJocToBepHoCcTTa M Heobxogumata 3a noTpebutenute o06XBAaTHOCT Ha
npeAcTaseHaTa M ONoBecTeHa BbB PUHAHCOBMA OTYET MHPOPMALMA CHIACHO NPUNOKUMATA
cyeTtoBoaHa 6asa;

- 3a CbOTBETCTBUETO MeXAY MHPOpMaLmATa BbB GUHAHCOBUA OTUET U Tasn B AOKNaAA
3a AeMHOCTTa Ha PbLKOBOACTBOTO Ha OAUTUPAHOTO NPEANPUATME, KaKTO U BCAKAa Apyra
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WHGOPMALWMA, KOATO OPraHWUTe Ha ynpasneHue Ha MPeAnpUATUETO MPEeAOCTABAT 3aeAHO C
oAMTUPaHMA GUHAHCOB OTHET.

bes aa ce 3acAraT MBMCKBaHMATA 3a A0OKNagBaHe NO 3aKOHAa 3a He3aBUCUMMA
¢uHaHcoe oauT u PernameHt (EC) Ne 537/2014, 06xeaTuT Ha GUHAHCOBMA OAUT HE BKIOYBA
M3pasABaHe Ha CUIYpHOCT OTHOCHO 6baewaTta MWM3HECNOCOBHOCT Ha OAUTMPAHOTO
npeanpuaThe, HUTO 3a edeKTUBHOCTTa WAM edUKacHOCTTa, C KOMTO PLKOBOACTBOTO Ha
OAMTUPAHOTO MpeAnpuATME € YNpasAABan0 WMAW LWe ynpaenABa fAeMHOCTTa Ha
npeanpuaTUeTo.

Mpu npeanoxenuata 3a usbop Ha BBLHIHW OAMTOPM Ha ApymecTsoto CA we ce
PBKOBOAM OT U3WUCKBAHWATaA Ha 3aKOHa 3a cyeToBoAcTBOTO, KogeKca 3a 3acTpaxosaHeTo U
we npegnara Ha OCA camo ogobpeHn oT Komucuata 3a ¢puHaHCOB Haasop OOUTOPCKU
NPeAnpUATUA, KOWUTO Aa 6bAAT 3bnpaHN 3a M3BBPLIBAHE HE3ABUCUMMAT PUHAHCOB OAMT Ha
Apy:ecTBoTO. [locera usbupaHuTe BLHLHU OANUTOPU Ha APYIECTBOTO Ce CMEHAXa Ha BCeKM
MeT rognMHMU CbIIaCHO 3aKOHOYCTAHOBEHWUTE HOPMMU.

U3bpanuat OguteH KomuteT Ha 3[ ,BYN WUHC" AL we ocurypsea Hag3op Ha
AEVHOCTUTE NO BLTPELWEH OAUT U WE CAeAN 3a LANOCTHUTE B3aMMOOTHOLIEHMA C BbHLIHMA
OAMTOP, BK/IOYUTENHO eCTeCcTBOTO Ha HecBbp3aHM C OAMTa YCAYrM, NPefoCcTaBAHM OT
OAUTOPA Ha APYKECTBOTO.

ll. 3AWMTA HA AKLUMOHEPUTE

Akuuute Ha 3[] ,,BY/1 UHC" Al He ca perucTpupaHm 3a TbProBMA Ha perynaupaH nasap
Ha BB — Codpua AQ. KomnaHuaTa uma cknrodeH Aorosop ¢ ,llenTpanen genosutap” Afl 3a
BOAEHE Ha aKuWMOHEpPHa KHUra, KOATO OTPa3ABa aKTYya/lHOTO CLCTOAHWME W perMcTpupa
HacTbNUAKTE NPOMEHU B COBCTBEHOCTTa.

PbkosoacteoTo Ha 34 ,BY/1 UHC" Afl rapaHTMpa paBHONOCTaBEHOTO TpeTupaHe Ha
BCMYKM aKUWOHEPM, BKNIOYUTEIHO MUHOPUTAPHUTE W YYXKAECTPAHHUTE aKLUMUOHEpU, n ce
3aA4b/mkaBa fda 3awmMTaBa TeXHWUTE NPaBa, KakKTo M A3 yNecHABa YNPaX<HABAHETO MM B
rpaHuuuTe, AOMYCTMMM OT [eWCTBALLOTO 3aKOHOAATENCTBO M B CbOTBETCTBME C
pasnopefbuTe Ha yCTPOWCTBEHMTE aKTOBE Ha ApyKecTBoTo. OcurypasaT WHPOPMMPAHOCT Ha
BCUYKM aKLMOHEpPKH OTHOCHO TEXHUTE Npaea.

06wo cvbpaHue Ha aKunoHepuTe

PrvkosoacTsoto Ha 37 ,,BY/1 MHC" ALl ocurypasa Bb3MOMKHOCT Ha BCUHKM akuuoHepu
Aa yyacteat 8 paboTaTa Ha O6uL0TO Cb6paHUWe Ha akLMOHepuTe.

Bcuukn akumoHepw ca mHpopmMpaHKn 3a NpaBuaaTa, CbINacHO KOMUTO Ce CBUKBAT W
nposexaat obwmre cbbpaHua Ha aKLMOHepUTE, BKAIOYUTENHO npoueaypure 3a rnacyBaHe,

AKUpMOHepuTe pasnonarat ¢ usuepnartesiHa M HaspemeHHa WHPOPMALWA OTHOCHO
AHEBHUA pen, AataTa M MACTOTO Ha NpoBeXAaHe Ha pPefoBHO MAKM M3BLHPEAHO 3acepaHue
Ha ObuwoTo cbbpaHue Ha akuuoHepute Ha 3[4 ,BY/1 UHC" Afl. MoKaHata U maTtepuanure,
CBbP3aHN C AHeBHWA pea, ce Ny6aMKysaT Ha KOPNOPATWBHWMA CaliT Ha ApPYKECTBOTO W B
TbpProscKMA perucTop.

PbKkoBOACTBOTO, NO Bpeme Ha o6woTo cbbpaHue Ha 34 ,6Y/1 UHC" Al ocurypssa
NPaBOTO Ha BCMYKM aKLWUOHEPU Aa U3Pa3ABaT MHEHUETO CH, KaKTo U Aa 334aBaT BbLNPOCH.

AKLMOHePUTE C NPaBO Ha rAac UMaT Bb3MOMKHOCT 4a YNpaXKHABAT MPaBOTO CU Ha rnac
B 061070 cbbpaHue Ha APYKECTBOTO NMUHO UK Ype3 NPeACTaBUTENM.

PbKOBOACTBOTO  OCbliecTBABA  eeKTMBEH KOHTPOA upe3 cb3gaBaHe Ha
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HeobxoAuMaTa opraHusaumMa 3a rNacyBaHETO Ha YMbAHOMOLUEHUTE LA B CbOTBETCTBME C
MHCTPYKUUNTE Ha aKUMOHEPUTE UK NO Pa3pelleHUTE OT 3aKOHA HauMHM.

KopnopatueHoto pubkosogcteo Ha 30 ,BYN WUHC" ALl usrotes npasuna 3a
OpraHusMpaHeTo M NpPoOBEXAAHETO Ha pejoBHUTE M M3BbHpeaHuTe O6wm cbbpaHua Ha
aKunoHepuUTe Ha APYKECTBOTO, KOUTO rapaHTUpaT PaBHOMNOCTABEHO TPETUPaHe Ha BCUYKK
aKUMOHepHu ¥ NpaBoOTO HAa BCEKMU OT akUMOHepwUTe A3 M3pasu MHEHUETO CU NO TOYKUTE OT
AHeBHKA pea Ha O6wWoTOo cvbpaHme.

KopnopatusHoTo pbkosoacrso Ha 3[, ,BYN1 UHC" Af opraHu3svpa npoueaypute u
peaAa 3a npoBexpaHe Ha O6woto cbbpaHMe Ha aKUMOHepPWUTe MO HAYMH, KOMTO He
3aTPyAHABA MW OCKBIIABA HEHY}KHO rNacyBaHeTo.

KopnopatueHoto pbkosoactso Ha 34 ,BYN UHC" Al npegnpuema geiicteua 3a
Hacbp4agaHe y4acTUeTo Ha akuuoHepw 8 O6WIOTO cbBpaHWe Ha akuMOHepUTe, BKA. Ypes
ocurypaBaHe Ha Bb3MOMHOCT 33 AMCTAHLUMOHHO NPUCHCTBME uYpe3 TeXHWYECKW cpeacTsa
(BKN. MHTEpHET) B Cly4anTe KOraTo TOBa € Bb3MOXHO 1 HeoBXoauMO.

Bcuuku  uneHoBe Ha pPbLKOBOACTBOTO NPUCHLCTBAT Ha O6umTe cbbpaHua Ha
aKUMOHepUTe Ha APYHECTBOTO.

TekcToBeTe B MUCMEHUTE MaTepuanu, CBbP3aHU C AHEBHMA pen, Ha O6LWOTO
cvbpanne 3[, ,BYN NHC" ALl ca KOHKpeTHM W sAcHM, Ges Aa BbBEXAAT B 3abayxgeHue
aKuuoHepute. BCMUYKM NPEANOKEHWA OTHOCHO OCHOBHM KOPNopaTMBHM cbbuTMA ce
NPeACTaBAT KaTto OTAE/HW TOYKM B AHeBHUA pes Ha Obwoto cvbpaHue, B Tu.
npeano}xeHUeTo 3a pasnpesenaHe Ha neyanba.

KoprnopaTusHoTo pbkoBoacTBo Ha 3[, ,BY/1 UHC" ALl cvpeiicTea Ha aKuMoHepuTe,
MMaLM MpaBO CbINACHO AEWCTBAWOTO 3aKOHOAATENCTBO, A3 BKAIOYBAT AOMbAHUTENHU
BbNPOCU U A3 NpeanaraTt pelleHna no Beve BKAIOYEHW BBNPOCK B AHEBHUA peg Ha O6woTo
cbbpaHue.

KopnopatusHoto pbkosoactso Ha 3f ,BY1 MHC" ALl rapaHTupa npagoTto Ha
aKunoHepuTe Aa 6bAaT MHGOPMMPaHU OTHOCHO B3eTUTE pewweHus Ha O6LoTo chBpaHue Ha
aKuuMoHepuTe.

EAHaKBO TpeTpaHe Ha aKuMoHepU OT eAuH Knac

KopnopatueHoTo pbkosoactso Ha 3/ ,BY/1 UHC" Afl TpeTupa BCUYKM AKLMOHepU
eAHaKBo. BCi4KM aKUWK Ca OT eAnH Knac v JaBaT efHaKBW NpaBa Ha aKUMoHepUTe.

KoHcynTauun mexay akumoHepute OTHOCHO OCHOBHM aKUMOHEPHM npasa

CbrnacHo AeicTBaWOTO 3aKOHOAATENCTBO M B CHLOTBETCTBME C pasnopesabute Ha
ycTpoiicteeHuTe aktose Ha 3/ ,BY/1 UHC" Afl, KOPNOPaTMBHOTO PHKOBOACTBO HE MOXE A3
NpenATcTea aKLUUOHEPUTE, Aa C& KOHCYATUPAT NOMENKAY CU NO BbNPOCK, KOMTO ce OTHACAT A0
TeXHUTe OCHOBHW aKLUMOHEPHU NpaBa, N0 Ha4YWH He JoNyCKall, U3BbPLIBAHE Ha 310ynoTpebn.

CAenku Ha aKLMOHepU € KOHTPOIHK NPaBa W CAE/KHM, HeAONYCKally 310ynoTpeba

HAma akuMoHepK ¢ KOHTPOJIHK Npasa.

IV. PASKPUBAHE HA UHOOPMALUA
BB Bpb3Ka ¢ n3ucksaHmuaTa Ha 3MMLK v Ha ycTpoiicTBEHUTE aKTOBE Ha APYKECTBOTO
33 334b/KUTENHOTO NpeaocTaBAHe Ha uHpopmauna Ha Komucusata 3a GpuHaHCOB Haa3op.

KopnopaTueHoTto pbkoBoacTeO Ha 34 ,6Y/1 UHC" ALl e yTBBPAUNO NONUTHKE 33 paskpuBaHe
Ha MH$OPMALWA, B CLOTBETCTBME C KOATO Cb3A3AE U NOAALPMKA CUCTEMA 33 PASKPUBAHE Ha
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MHpopmauma.

B cvoTBeTCTBME C M3UCKBaHMATA Ha KogeKca 3a 3acTpaxoBaHETO M yTBbpAEHWTE
obpa3uy Ha cnpasku oT Komucuata 3a GpuUHaHCOB Haasop, 34 ,6Y/1 MHC" Afl uma npakTuka
33 M3roTBAHE Ha roAUWHUTE U MEXOUHHWTE OTYEeTW, 3a pasKpuBaHe Ha MHMOPMauLMA K
CBOEBPEMEHHOTO OMNOBecTABaHE Ha BCAKA CbLIECTBEHA NEpPUOAMYHA M MHLMAEHTHA
MHPOPMAUMA OTHOCHO Ha APYIKECTBOTO, HErOBOTO YNpaBAEHMe, OnepaTMBHATA My AEMHOCT 1
aKkuMoHepHaTa My CTPYKTypa.

Ha kopnopatusHua cait Ha 3[, ,BY/1 UHC" AL (www.bulins.com) ce ny6aukysa
cnegHata nHgopmauma:

- OCHOBH3, WAEHTUPUUMPaAWA [APYKECTBOTO TLProBCKA W KOPNopaTWBHa
nHdopmaumn;

- GMHAHCOBYW OTYETU 33 NOCAeAHMUTE 3 FOAUHMU;

- MaTepuanuTe 3a npeacroawmTe obWy cb6paHNA Ha aKLMOHepPUTE Ha APYIKECTBOTO,
KakTo ¥ AONBAHWUTENHU TakuBa, NOCTLNMAM NO 3aKOHOB ped, UHPopmauma sa B3etute
peweHuna oT obwmTe cbbpaHna Ha aKUMOHepWUTe NOHe 3a NOcneaHUTe TPU TOAMHM, BKA.
uHbopmauua 3a pasnpeaeneHnTe OT APYKECTBOTO AUBUAEHTY 33 TO3U NEpUOS;

- UHdOpPMaUMA 3a NpeacToaLm CbouTus;

- Ba)KHa MHPOpMaLA, CBbP3aHa C AeHHOCTTa Ha APYIKeCTBOTO;

CK/lloueH e 1 ce M3NbAHABA AOTOBOP 3a aKTyaM3uPaHe Ha BM3UATA U ChAbPKAHUETO
Ha caiiTa. Cnep Kato ce n3paboTu HOBMA CaiiT Ha APYIKECTBOTO, OCBEH ropHaTta MHdOpMaLus
Lwe ce nybaMKyBaT AaHHM U1 3a:

- aKTyanHa uHbopmaLua OTHOCHO CTPYKTypaTa;

- YCTPOMCTBEHUTE aKTOBE Ha APYIKECTBOTO M NPUETUTE NOSUTUKYU, UMALUM OTHOWEHUE
KbM AeHOCTTa U PYHKUMOHUPAHETO Ha ApYHEeCTBOTO;

- MHGOPMaUUsA OTHOCHO CTPYKTYpaTa W CbCTaBa Ha YNpaeBuUTeNHUTE W KOHTPOIHM
OpraHn Ha Apy»KecTBOTO, KaKTO M OCHOBHa WHPOPMALMA OTHOCHO TEXHMTE YAEHOBe,
BKAIOYMTENHO Y UHOPMALLUA 33 KOMUTETH.

PbKOBOACTBOTO Ha APYKECTBOTO M3rOTBA rOAMWIEH AOKNAM 3a CBOATA AeWHOCT W o
npeAcTasA Mpea akuuoHepute Ha roguwHoTo O6wo cbbpaHue, KaTo ocurypAasa
OMOBECTABAHETO Ha BCAKA CbLUECTBEHA NEpUoAMYHA U UHUUAEHTHA UHPOPMALMA OTHOCHO
AEAHOCTTa Ha APYXKeCcTBOTO MOCPeACTBOM KaHanM, KOWTO NPeAoCTaBAT PasHOMNOCTABEH U
HaspemMeHeH AOCTbN A0 CbOTBETHAaTa MHPOPMALMA OT aKUMOHEPUTE, KOHTPONHUTE OPraHu ¢
notpeburenute.

30, ,BYN UHC" Afl, HAMma 3agbmKkeHne 3a pasKpuBaHe Ha PerynupaHa uHpopmauma
npes Komucuata 3a ¢uHaHCOB Haasop M obliecTBeHocTTa - cbraacHo 3MMUK u npeg,
Komucuata 3a ¢puHaHcos Haa30p 1 06LiecTBEeHOCTTa - cbraacHo 3MMLK.

V. 3SAUHTEPECOBAHU NULA

34, ,6YN UHC" ALl naentuduumpa KaTo 3aMHTEpecoBaHU /IMLA C OTHOWEHUE KbM
HeroBaTa AeAHOCT BCMUKM /NMLA, KOMTO He Ca aKUMOHepWM M KOMTO MMaT MHTepec oT
UKOHOMUYECKUA NPOCNEpUTET Ha [LPYXKECTBOTO - CAYXKWUTENU, KAWEHTW, A0CTaBuMuMm,
6pokepw, areHTH, KpeAUTOPU U 06LWECTBEHOCTTa KaTo LiANo.

KopnopaTMBHOTO pbKOBOACTBO HackpPUYaBa CbTPYAHNYECTBOTO MEXAY APYHECTBOTO U
3auMHTepecosaHUTe /AMUA 3a NOBUIWABAHE Ha 6NarocbCTOAHMETO Ha CTpaHUTe M 3a
ocurypasaHe Ha yCTOM4MBO PasBUTUE HA KOMNAHUATA KaTo LANO.
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C Tasu uen npunara OCHOBHY NPUHLMNK B AEWHOCTTA CU CNPAMO 3aMHTEPEeCOBaHUTE
Anua. OCHOBHUTE Lenun Ha Tasu AeifHOCT ca:
- epeKTMBHO B3aMMO/eiiCTBUE CbC 3aMHTEPECOBAHNTE NNLL3;
- 3a4MTaHe NpaBaTa Ha 3aMHTEpecoBaHUTe /IMLA, YCTAHOBEHM CbC 3aKOH MAM NO CMAaTa Ha
B3aUMHM CNOpPa3yMeHUA C KOMNAHWUATA;
- CbobpasABaHe Che 3aMHTEPECOBAHUTE UL B CLOTBETCTBME C NPUHLMNUTE 33 NPO3PaYHOCT,
OTYETHOCT U BU3HeC eTUKa;
- MHGOPMMPAHOCT Ha BCUYKM 3aMHTEPECOBAHM NMLA OTHOCHO 3aKOHOBO YCTAHOBEHUTE UM
npasa.

PbKOBOACTBOTO, NpUNaraiikm NpUHUMNUTE rapaHTupa 6anaHca mexay pasBuUTUETO Ha
APYXecTsoTo U WUKOHOMMHYECKOTO, COLMANHOTO WU eKOoNAOrocbobpasHOTO pasBUTME Ha
cpepata, B KOATO TO GYHKUMOHUPaA.

VI. MHCTUTYUMOHANIHW  MHBECTUTOPU, T[A3APU HA  DUHAHCOBU
MHCTPYMEHTU U APYTU NOCPEAHULIN

34, ,6Y1 UHC" AL} HAMa aKUMOHEPH - MHCTUTYLMOHANHN MHBECTUTOPH.

KopnopatusHoto pbkosoactBo Ha 3, ,BY/1 UHC" Al usnonssa ycayrute Ha
Ynpasnasawm apyxectsa — KOMIMAC u OBb ACCET MEHUAMKMBHT, kouto onepupart Ha
$uHaHCcOBUTE Na3apu, M OCUryPABAT CUTYPHOCT, AOXOAHOCT M IMKBUAHOCT Ha GUHAHCOBUTE
WHCTPYMEHTM, MPUTEKaBaHM OT APYHECTBOTO.

HactoAwarta Aeknapauma 3a KOpnopaTMBHO ynpaeneHue Ha 3[, ,BY/1 MHC" Af e
cbCcTaBeHa u nognucada Ha 20.05.2019r.

CbBeT Ha aupeKTopuTe:

Mpeacepaten — l‘IeTpg}@_p Hukonos MNeTkos
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AOKJIAA HA HE3BABUCHUMHTE OJAUTOPH
A0 AKLIHOHEPUTE HA
321 ,,BYJIMHC" A/}

HoKJIaZ 0THOCHO o MTa Ha PHHAHCOBHS OTYET
Keanudunupano muenue

Hue mspbpuinxme oaut Ha ¢punHaHcosua oTdeT Ha 3/, ,BYJI UHC" ANl (,JdpyxecTBOT0"),
ChABPAKALL OTYETa 3a GUHAHCOBOTO ChCTOsAHME KbM 31 fexkeMBpH 2018 r. u oryera 3a
medan6ara WM 3arybara M Apyrus BceoGXBaTeH JOXOA, OTYeTa 3a NPOMEHUTE B
COOGCTBEHMs KallMTal U 0TYeTa 3a MapHYHUTE MOTOLM 3a FOAMHATa, 3aBbPIIBAILA Ha Ta3u
AaTa, KaKTO U IOACHUTE/IHUTE NPUJIONKEHHS KbM (QHUHAHCOBHS OTYET, ChAbDXAId U
0606111eHO OTI0BECTsABAHE Ha ChIIECTBEHUTE CYETOBOAHH OJUTHK.

[To Hame MHeHwe, ¢ U3KIIOYEHHE HA BB3MOXHUA e(eKT OT BBIPOCa, OIMCAH B pa3jesa oT
HamuA Joknaz ,basa 3a uspasAaBaHe Ha KBAAMOUUMPAHO MHEHHE", MPHIOKEHHST
GUHAHCOB OTYeT NMpeJCTaBA AOCTOBEPHO, BbB BCUUKHM ChIL,ECTBEHH aCleKTH, bHUHAHCOBOTO
CbCTOsAHMe Ha /[lpyxecTBOTO KbM 31 gexemspu 2018 r. u 3a HeroBuTe (UHAHCOBH
pesysTaTH OT AEHHOCTTA M NapHYHUTE MY NOTOLM 3a [O/MHATA, 3aBbpPIIBALIA HA Tasy
AdTa, B CbOTBETCTBHE ¢ MexAYHApOAHUTE CTaHAAPTH 3a GMHAHCOBO oTyuTaHe (MC®HO),
npuetu ot EBponeiickua cbios (EC)

Ba3a 3a u3pa3sBaHe Ha KBaTUPUIHPAHO MHEHHE

K'bM 31 nexemBpu 2018 r. 0TYeTHT 32 PUHAHCOBOTO ChCTOSHUE HA Jpy*XecTBOTO BKJIIOYBA
¢UHAHCOBM aKTHBH Ha 06Ia CTOMHOCT 64 156 XuJ. J1B. DUHAHCOBHUTE aKTHBU BKJIIOYBAT
KOPIOPTUBHU OOJMIrallMd [JbpKaHH [0 IaJeX Ha cToiHocT 26 689 XWJLJIB, KOWUTO
nocjie/Bamo ce oneHABaT 10 aMOPTU3HUpaHa CTOMHOCT. KbM jJaTaTa Ha pUHAHCOBUA OTYET
PbKoBoACTBOTO Ha /lpyKecTBOTO e H3BBPIINIIO NIPET/ie]] 3a 06Ge3LeHKA HA HHBECTHLMUTE
B 00/IMraluy, 'bpyaHu [0 Ia/iexk, H € 0THeJI0 pa3xo/ B pa3Mep Ha 105 XuJL. JiB.

Hue He 6sxMe B CbCTOfHMe Ja ce y6efuM M 4pe3 NpPUIAraHETO Ha aJlTepHATUBHH
OJUTOPCKM NMPOLEeAypH, OTHOCHO Bh3CTaHOBMMAaTa CTOMHOCT Ha Te3n GUHAHCOBU aKTUBH
kbM 31 gexemBpu 2018 r. CbOTBETHO, HHe He 6AXMe B ChCTOSHHE 4a oIpesiesiuM Jajiv ca
He06X0 VMU JOI'bJHHUTENHH KOPEKLUM 10 OTHOLIEHHE Ha GalaHCOBUTE UM CTOMHOCTH B
0T4YeTa 3a (MHAHCOBOTO CBCTOSIHME KbM TasM JaTa M JaJd He 6Mxa ce HaJOKHIU
AOIBLJIHUTE/IHU KOPEKLUHMH Ha e/leMeHTUTE, ChbABPXAIK ce B 0TYeTa 3a nevyasibarta WIH
3arybaTa M Apyrusi BCeoOGXBATEH J0X0 3a TOANHATA, 3apbpuBama Ha 31 fexemBpu 2018.

Hue wu3pbpumxMe Hamms oJMT B CBOTBETCTBUE C MexyHaponHUTeE OJHUTOPCKA
crangapty (MOC). HamuTe OTrOBOPHOCTH CBIJIACHO Te3H CTaHAAPTH ca ONHCAHU
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AOIBJIHUTE/IHO B pasjesa OT Hawwus AOKaaj ,OTrOBOPHOCTH Ha OZUTOpa 3a OJMTA Ha
unancoBusi oT4eT”. Hue cMe He3aBHuCHMMU OT JIPYy»KeCTBOTO B ChOTBETCTBHE ¢ ETHYHUS
KO/IEKC Ha PO eCHOHANHUTE CIeTOBOAUTEH Ha ChBeTa 3a MEXIYHAPO/HY CTAHJAPTH 110
eTHKa 3a cyeToBoguTeH (Kogexkca Ha CMCEC), 3ae1H0 ¢ eTHYHHTE U3UCKRAHMS Ha 3aKOHa
3a He3aBUCHMUSA GUHaAHCOB o0AuT (BHPO), MPHUIOKUMH 110 OTHOIEHHe HA HAIUHUS OZUT Ha
$uHaHCOBUS OTYeT B Bb/arapus, KaTo HHe H3ObJAHMXME M HAUIUTE APYTH eTHYHH
OTTOBOPHOCTM B CbOTBETCTBHE C H3MCKBaHHATa Ha 3H®O u Kogexca ma CMCEC. Hue
CIMTaMe, Je OJUTOPCKHTE /J0Ka3aTe/ICTBa, I0JY4eHH OT Hac, ca AOCTAThYHU U YMECTHH, 3a
Aa ocurypAT 6asa 3a HalleTO KBATMGUIMPAHO MHEHHUE.,

Ki11040BM 0JUTOPCKY BBIPOCH

KirroyoBu OJHNTOPCKH BBIPOCHU Ca TE€3U BBIPOCH, KOUTO ChIIACHO HallaTa HpOd)eCI/IOHHIIHa
IIpeneHkKa ca OuJIM ¢ Hal-roJsIMa 3HaYMMOCT npH 0JUTa Ha d)I/IHaHCOBI/IH 0THET 3d TEKYIUA
Inepuoa. Te3u BBIIPOCH Ca pasrjefaHu KaTo 4YaCT OT Halluda OOUT Ha (l)I/IHaHCOBI/IH oT4er
KaTo Uda/J0 U (l)OpMI/IpaHeTO Ha HallleTO MHEHHE OTHOCHO Hero, KaTo HHe He npenocraBaMe
OTZEJHO MHEHUE OTHOCHO TE€3H BbIIPOCH.

Kno40B 0AUTOPCKH BBIPOC Kak To3H K/IIOY0B OJHTOPCKH BBIPOC

6ellle ajpecUpaH NpH MPOBeJeHHA OT HAC
OUT

OnpejaensaHe CTOMHOCTTA HAa 3aCTPAXOBATE/IHMTE PE3epPBU

3acTtpaxoBaTeJIHH pe3epBH KBM 31 gexkemBpu 2018 r.. 253,726 XWI JB. (31
AexeMBpH 2017 r.: 175,981 xwi. s1B.)

OnoBecrenn B IlosacHennme 4.20 ,3acTpaxoBartenHu pesepsu”, I[loscHeHue 16
»3aCTPaXoBaTe/JIHH pe3epBH M [pe3acTpaxoBaTeNHH akTHUBU® u IlosicHenue 36.1
»IloIUTHKa Ha PBKOBOACTBOTO 10 OTHOIIEHKE YIPAB/IEHHe Ha 3aCTPAX0BaTeTHHUsA PHCK”

/lpy»ecTBOTO NpeAsara 3acTpaxoBaTeNHM | B Tasu o6nacT HamuTe OZUTOPCKH
OPOJYKTH U UMa cnenuyu4HY | OpOLeypH Hapel C JAPYyrM TaKHBa,
AHTQXKHMEHTH, CBDBbP3aHU C OMNpejiesisiHe | BKAYMXA:

3aCTpaxoBaTeJHUTE pe3epBH, KOeTo e

» IIpoBepka Ha mpaBmJIaTa U MPOLEAYPUTE
Ha /JlpyxxecTBOTO 3a ¢opMupaHe Ha
pesepBuTe 3a  ChOTBETCTBHE c

NPUCHIIO HA 3aCTpaXoBaTe/THHs busHec.

SaCTanOBaTeJIHHTe pe3epBu Ha

JpyxecTtBoTo mnpeacraBasBar 77% oOT
06I1aTa CTOHHOCT Ha MaCUBUTE U BK/JIKYBAT
NpeHoC-IpEMHEH pesepB (,II1P"),
3acTpaxoBaTe/IHM pe3epBH, CBBP3aHU C
BBb3HMKBAaHETO M  U3IUIAAHETO  Ha
3aCTpaxoBaTe/NHH IpeTeHUH
(»3acTpaxoBare/sHH pesepBu no

HOpPMaTHUBHUTE U3HCKBaHUS;

o OueHuxme eCTeCTBOTO Ha
3aCTpaxoBaTe/JHUA NOPTHEHT U MOeTHTE
PHUCKOBE, 3a Jla yCTAaHOBUM XapakKTepa Ha
3ab/DKEHHATA 10 CKJIIOYEHHTE OT
JpyxecTBOTO, 3aCTpaxoBaTe/HH
ZLOTOBODH;
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K/11090B 0fHTOPCKH BBIIPOC Kak TO3H K/IHY0B OJHUTOPCKH BBIPOC

oelue aJpecHPAH NPH NPOBEEHHS OT HaC
OJMT

NPETEHUMH") U APYTH TEXHUYECKHU PE3EPBU. | o OLeHHxMe BUJOBETE pesepBH,
ObJIHOTAaTa Ha  PUCKOBETE, KOHUTO
MOKPHBAT, 0asaTa U H3NOJA3BaHHTE
MEeTO/JY 33 Olpefe/iAHe Ha Pe3epPRa;

s [Ipocnepguxme aKTHEPCKUTE
U3YMCIEHNWA, CpaBHMXMe C IIpaBHJiaTa
MpHaaraHd oT JIpy»kecTBOoTO, KaTo 3a
LeJITa K3M0JI3BaXMe Hallld CIIeNUaJHuCTH
(axTHOEpH);

¢ Cbc  cbAeiicTBHETO Ha  HalluTe
CIeNUaJUCTH  aKTIepH,  OLEeHUuXMe
aJIeKBaTHOCTTA Ha pe3epBUTe 4pe3
aKTHepCKU U3YUCTEHUS;

e OleHABaHe Ha OINOBECTSABAHMATA BbB

QHHAHCOBHA OTYeT Ha JIpyXecTBOTO IO
llopagn Tesu mNpPUYMHM OUEHKaTa Ha OTHOLIEHHE Ha  3aCTpPaxoBaTeJIHHTE
3acTpaxoBaTe/HUTe pe3epBu u pesepsu.

ONOBECTABAaHUATA BBB (UHAHCOBUH OTYET
Ha JIpy»KeCTBOTO, UBUCKBAT W TIPeATIo/aratT
MHOXXECTBO IIPELieHKH, JONyCKaHUs M
cnetMQHYHY M3YUC/IEHHS, BKIKYHUTENHO
yJacTHA Ha eKcneptd Ha /[lpy»ecTBOTO.
3aToBa HHe CMe OnpeZie/IUIH TO3M BBIPOC
KaTO KJII0Y0B OJUTOPCKU BBIIPOC.

[pubauszurentara OLleHKa Ha
3aCcTpaxoBaTeJHUTE pe3epBH  BK/IKOUYBA
IpujlaraHeTo Ha 3HAYUTENHH MPELUeHKH OT
CTpaHa Ha PBKOBOACTBOTO TPEAMMHO IO
OTHOLIEHHE Ha: TeHJeHIIMHTe B
pasBUTHETO Ha IIETHTE, OLIEHKAaTa 3aT0Ba,
JIOKOJIKO €a MOAXOAANIN BXOAAIMTE JAHHH
U  HeoOXOJHMOCTTA OT  ChOTBETHH
KOPeKIIMH Ha Te3W JaHHH, IpPeleHKH II0
OTHOIIEHHME Ha 4YeCToTaTa M TEeXecTTa Ha
NpeTeHIHUTe U CHOTBETHUTE PasXxogd 3a
JUKBHUJAAIMA Ha NpPeTeHLHH, KaKTo |
nopaju IbJIrHA BpeMeBU XOPU3OHT.

Aipyra nHdopmanus, paznuyHa oT GHHAHCOBHUSI OTYET U OAUTOPCKHS AOKIAJ BHPXY
HEero

PBKOBOACTBOTO HOCU OTrOBOPHOCT 3a Jpyrara uH$opmanus. Jlpyrata uadopManus ce
CbCTOH OT JAOK/J3A 32 AEHHOCTTA, B T.4Y. JeKJapanus 3a KOPINOPAaTHUBHO yIpaBieHHe,
M3rOTBEHH OT PBbKOBOACTBOTO ChIIacHO I'1aBa ceiMa 0T 3aKoHa 3a CYETOBOACTBOTO, HO HE
BKJII0YBA QUHAHCOBUA O0TYET M HAlTHA OJUTOPCKH JOKJIaJl BbPXY HEro.

HaimreTo MHeHNte OTHOCHO (l)HHaHCOBPIH 0T4YeT He OGXBaIl(a ApyraTa I/IH(l)OpMaLU/IH H HME He
HU3pa3dBaMe KaKBaToO U Ja e d)opMa Ha 3aKJIIOY€HHE 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKO
Heé € U3PHUYHO [TOCOYEHO B I0KJ/Ia/lda HU U A0 CTEIIEeHTa, 10 KOATO € IT0COYEHO.

BbB Bpb3Ka ¢ HAWIKA OAUT Ha QUHAHCOBUA OTYET, HAIlaTa OTTOBOPHOCT Ce ChbCTOU B TOBA
Aia mpodyeTeM Apyrara MHGOpMallMs M IO TO3H HAYMH A MpPELeHUM Jaau Ta3d Apyra
uHOpMaLya e B CBIIECTBEHO HEChOTBETCTBHME C (UHAHCOBHS OTYET WM C HAIlUTe
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TO3HAHMA, MPUAOGUTH 110 BpeMe Ha OJMTA, WK IO APYT HAa4MH USTJAEKAA Ja ChAbpiKa
CHUIECTBEHO HeNpaBHJIHO AOKIajBaHe. B ciy4dail ye Ha 6asaTa Ha pa6oTraTa, KOSTO CMe
U3BbDIIU/IN, HUE [JOCTHTHEM [0 3aK/IOYEHME, Ye e Ha/lMlue ChIECTBEHO HEeNpPaBHUJIHO
AOKNa/iBaHe B Ta3K APyra MHQOPMal|s, OT HAC Ce M3MCKBA Ja AOKJIa/[BaMe To3U QaKT.

Kakto e onucano B pasgena ,Basa 3a u3passiBaHe Ha KBalUQUIUPAHO MHEHHE" o-rope,
HHe He O6AXMe B CbCTOAHME Ja MOJYYUM JOCTaTHYHM M YMECTHH OJUTOPCKU
Al0Ka3aTe/ICTBa OTHOCHO 6a/laHCOBaTa CTOMHOCT Ha MHBECTHULMHUTE B 06/IMraLiH, IbpXKaHH
A0 nazex koM 31 gexeMBpH 2018 r. CbOTBETHO, HHE He 6sxMe B CbCTOSTHUE /J1a ZOCTHIHEM
A0 3aKJIIOMeHHe AN Jpyrata WHQOpMauus He Ch[AbpPXKA BBLB BPBH3KA C TO3H BBIPOC
ChIIECTBEHO HENPaBWIHO [OKJIajiBaHe Ha GMHAHCOBUTE I0KA3aTEeJU U ChI'bTCTBALIUTE
OIIOBECTSABAHUSA 33 TO3H 00EKT.

OTroBOpHOCTH Ha PBKOBOJCTBOTO M JIMIaTa, HATOBapeHH C O6GIIO ympaBIeHWe 3a
duHaHCOBUSA OTUET

PbKOBO/CTBOTO HOCH OTTOBOPHOCT 3a M3TOTBSIHETO U JOCTOBEPHOTO NpPeCTaBsIHE Ha TO3H
¢uHaHCOB oT4YeT B choTBeTcTBHE ¢ MC®O, mpueru ot EC W 3a Takasa cucTeMa 3a
BBTPEHIeH KOHTDOJ, KaKBaTO pPBKOBOACTBOTO OUpejesid KaTo Heo6xXojguMa 3a
OCUTypABaHE H3rOTBAHETO Ha (HMHAHCOBM OTYETH, KOUTO He ChABPIKAT CBIECTBEHH
HeNpaBHUIHU OTYUTAHHUA, HE3ABUCUMO AU AbJ/DKAIIY Ce Ha U3MaMa WM IPelIKa.

IIpy u3roTBsiHe Ha GUHAHCOBUA OTHET PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a OLIEHSBAHE
crocobHocTTa Ha /JIpyXecTBOTO Ja HPOSBIKM Ja QYHKIMOHMpa KaTo JelcTBaio
NpeANpUATHE, ONOBECTABAWKH, KOraTO TOBa € MNPUJIONKHUMO, BBIPOCH, CBbP3aHU C
NPEeANOIOKEHHETO 33 NeHCTBAI0 NPeJNpPUsTHE W HU3NO0JA3BalKM cYeTOBOZHATa 6a3a Ha
OCHOBaTa Ha MpPeJTNO0JIOKEeHHUETO 3a JeCTBallo IpejNpUATHE, 0CBEH aKO PBKOBOACTBOTO
He Bb3HaMepsABa Jla JHKBUAUPA [py»KECTBOTO MM Ja MPEyCTAaHOBH JeHHOCTTa My, WU
aK0 PbKOBO/ICTBOTO Ha NPaKTHKa HAMa Jpyra ajTepHaTHMBa, OCBeH Ja MOCTHIM 110 TO3HU
HaYHH.

Jlunara, HaTOBapeHU C OGO yNpaBJeHHe, HOCAT OTTOBOPHOCT 3a OCHIIECTBABAHETO Ha
Ha/i30p Haj npoueca no GUHaHCOBO OTYUTaHe Ha J[py»eCcTBOTO.

OTI‘OBOPHOCTI’I Ha OAMTOPHUTE 332 OAMTa HA (l)ﬂHaHCOBI/Iﬂ oT4YeT

Hammre wmenu ca ga noay9uM pasyMHa CTENEH Ha CUTYPHOCT OTHOCHO TOBAa JaJiM
GUHAHCOBUAT OTYET KaTO LAJO He ChAbPXKA CHUIECTBEHM HENpAaBM/IHH OTYMTAHMS,
HE3aBUCHMO [T 'b/DKAIIN Ce HAa U3MaMa MJIM Pellika, U Ja H3JafeM OJUTOPCKH JOKIa/,
KOHTO /ja BK/II0YBa HAIIETO OAUTOPCKO MHEHHe, PasyMHaTa CTeleH Ha CHTYPHOCT e BUCOKa
CTeleH Ha CUTYPHOCT, HO He e rapaHliis, 4e OAMT, U3BhPIIeH B ChOTBeTcTBHe ¢ MOC,
BUHAryu 1le pasKpHBa CBIECTBEHO HENPaBUJIHO OTYHTaHE, KOraTO TaKoBa CBIECTBYBA.
Henpapuinu 0TYMTaHMA MOTAT Ja BH3HHKHAT B PE3YJTaT Ha M3MaMa MJIM IPELIKA U Ce
CYMTAT 32 CBIIECTBEHH, aKo 6M MOTJIO pa3yMHO Jia Ce 04aKBa, Ye Te, CAMOCTOSTENHO WK
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KaTO CbBKYIIHOCT, 6HXa MOTJIH Ad OKaXaT BJIWAHHE BBPXY UKOHOMHYECKUTE pelleHHd Ha
HOTDEGI/ITGJII/ITE, B3€MaHH Bb3 OCHOBA Ha TO3H (l)I/lHaHCOB OTYeEeT.

Kato yacr ot ogura B choTBeTcTBHe ¢ MOC, HUe H3noJ3BaMe MpodecoHaHa NpeleHKa 1
3anasBaMe Npo¢ecMoHa/leH CKENTHUIM3BM 0 BpeMe Ha 1ie/iud ofgMT. Hue cbio Taka:

— ujeHTHQUIMpaMe H OLEeHABaMe PHCKOBETE OT ChILECTBEHH HeNpaBUIHM OTYMTAHHSA
BbB (GHMHAHCOBHs OTYET, He3aBUCHMO AAIH JB/DKAIGM Ce Ha M3MaMa MJIM pellka,
paspa6oTBaMe M M3N'bJHABAME OJJUTOPCKH IIPOLEAYPU B OTTOBOD Ha T€3U PHCKOBE U
HOJIyYaBaMe OJUTOPCKM [J0Ka3aTesCTBa, KOUTO Ja ca AOCTAaT'hYHHU W YMECTHH, 3a Ja
OCUTypAT 6asa 3a HameTo MHeHHe. PUCKBT /a He 6bje pa3KpPUTO CHILECTBEHO
HETPABW/IHO OTYHUTAHE, KOETO € Pe3y/TaT 0T U3MaMa, € [10-BHCOK, OTKOJKOTO PHUCKA OT
CbILECTBEHO HEMPABUIHO OTYUTAHE, KOETO e Pe3yJTaT OT IPelliKa, Thil KaTo u3MaMara
MOXKe Ja BK/IOYBA TaWHO cHopasymsaBaHe, ¢anmudunupade, NpeAHaMePEeHU
NPONYCKH, HU3fABJEHUs 3a BbBEXJaHe Ha oAuTOpa B 3abiyKAeHHe, KaKTO |
npeHebpersaHe UM 3a06HMKa/IiHe Ha BbTPEITHUSA KOHTPOJL.

— mnoJiy4aBaMe pasbupaHe 3a BbTPELIHUA KOHTPOJI, MMaIll OTHOIMEHHEe K'bM OJUTa, 33 Aa
paspaboTUM OJUTOPCKM IPOLEJYPH, KOHTO Ja Ca MOAXOAAINHd NPY KOHKPETHHTE
06CTOATEJICTBA, HO He C IleJl M3pasABaHe HAa MHEHHe OTHOCHO e(eKTMBHOCTTa Ha
BBLTPELIHNA KOHTPOJ Ha JIpyKecTBOTO.

— OLleHsiBaMe YMECTHOCTTa Ha M3I0/I3BaHUTE CUeTOBOJHHU MOJHUTHKK U Pa3yMHOCTTa Ha
CYETOBOJHHUTE MpHO/JM3UTENHH OLEHKH H CBBbpP3aHUTE C THAX ONOBECTSABaHHUS,
HallpaBeHHU 0T PBKOBOJICTBOTO.

— JocTuraMe [0 3aK/II0YeHHe OTHOCHO YMECTHOCTTAa Ha H3M0JI3BaHe OT CTpaHa Ha
PBHKOBO/JCTBOTO Ha CYeTOBOAHAaTa 06asa Ha OCHOBAaTa Ha MPEANOJOXKEHHETO 3a
AEUCTBALIO NpeANpUATHe W, Ha 0a3aTa Ha MOJYYEHUTEe OJUTOPCKU A0KAa3aTe/ICTBa,
OTHOCHO TOBa Ja/li € HaJIMIie ChIeCTBeHa HECUTYPHOCT, OTHACAIA Ce 710 ChOMTUS UIH
YyCNOBHSA, KOMUTO OMXa MOIJIM Ja TOPOJAAT 3HAYMTEJHH ChbMHEHUS] OTHOCHO
crnoco6HocTTa Ha JIpyecTBOTO Ja NPOABIKU Ja (GYHKIMOHHMpA KaTo AeHCTBallo
OpeAnpuATHe. AKO HUe [JOCTHUIHEM [0 3aK/JIYeHHe, 4Ye e HaJule CbLlecTBeHa
HECHUTYPHOCT, OT Hac Ce U3UCKBa Jla MPHBJIeYeM BHHUMaHHE B OAUTOPCKUA CH AOKJIAJ
KbM CBbpP3aHHUTE C Ta3W HECUTYPHOCT ONOBECTABAHUSA BBB (UHAHCOBHS OTYET WU B
Cly4ail ye Te3W ONOBECTABAHHMA Ca HeaZleKBaTHHM, Aa MoguduLUpaMe MHEHUETO CH.
Hamure 3ak/al04eHHMA Ce OCHOBAaBAaT Ha OJHUTOPCKHUTE [OKA3aTeJCTBa, MOJYYEHH JO
JlaTaTa Ha OJUTOPCKHUA HH JOKJaj. bpaemuy cbOUTHA WK YCAOBUs obade Morar Aa
CTaHaT MOpuUYMHA J[py»KecTBOTO Ja MpeyCcTaHOBH (YHKUMOHHUPAHETO CH KaTo
JeHCTBal0 NpeTpPUsATHE.

— OLieHfABaMe UAJOCTHOTO MNpeJACTaBsHe, CTPYKTypa M ChAbpXaHHe Ha (QUHAHCOBUA
OTYeT, BK/IOYUTEJHO OMOBECTABAHMATA, U JAajd (QUHAHCOBUAT OTYET MNPEACTABA
OCHOBOITOJIArAIUTE 332 HETrO CALJIKHM U ChbOUTHSA 110 HAYMH, KOUTO IOCTUrA JOCTOBEPHO
HpeACTaBsHE.
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Hue xoMyHMKHpaMe ¢ JMLaTa, HAaTOBapeHH C OOLI0 yMpaBJieHHe, HapeJ ¢ OCTaHAIUTE
BBOPOCH, IJIAHUPaHUA 06XBAaT M BpeMe Ha H3IIbJHEHMe Ha OJUTa H ChIEeCTBEHUTE
KOHCTQTallMd OT OJAMTA, BK/IIOYMTENHO CbIECTBEHH HELOCTATLUM BBB BhTPEIIHUSA
KOHTPOJI, KONTO HAeHTUQHUIHpaMe T10 BpeMe Ha U3BbPUIBAHUA OT HAC OJMT.

Hue npeaocraBaMe ChINO TaKa Ha JIMLAaTa, HAaTOBAPEHHU C 0611.10 YlpaBJ/ieHHE, H3ABJICHHE,
e CMe U3MbJHWIH NPUJI0KHUMHUTE €TUIHH M3MCKBaHHUA BbB BPh3Ka C HE3AaBUCHMOCTTA U
qe e KOMYHHKHpaMe ¢ TAX BCHYKH B3aHWMOOTHOIIEHHUA U JPYTH BBIPOCH, KOUTO ouxa
MOIJIM pa3yMHO Aa 6'1),[[3T pasriexaaHu KaTOo MMdAllH OTHOLIEeHHEe KbM HEe3aBUCHUMOCTTa
HH, a KOTaTO € [IPHJIOKHMO, U CBbP3aHUTE C TOBA NIPEAIIa3HH MEPKH.

Cpes BBOpOCHTE, KOMYHHKHMpaHH C JIMIATAa, HATOBApEHH C 060 yIpaBjeHHe, HHe
ompeje/sAMe Te3W BBIPOCH, KOMTO ca OMAM ¢ Haii-rosiiMa 3Ha4YUMOCT HpPH OAMTa Ha
¢rHaHCOBUA OTYET 3a TEKYIIUA [IepHOL U KOUTO CJIEeJIOBATEIHO Ca KIHOYOBH OJUTOPCKH
BbIIpocH. Hue onucsaMe Te3H BBIPOCH B HAIUIKA OAUTOPCKH JOK/IAJ, OCBEH B CIYYAUTE, B
KOHMTO 3aKOH W/IM HOPMAaTHBHa ypezfa BB3NPEnaTcTBa MyBJHYHOTO ONOBECTSBaHE Ha
MHPOPMAaLUA 33 TO3W BBIPOC MJIH KOTATO, B USKJIIOYHTENHO PE/IKY CJIyYaH, HUe PeliuM, 9e
JajleH BBIPOC He cJaefBa Aa 6bje KOMyHUKHUPAH B Halllid AOKIaf, Thil KaTo 6U MOTJI0
pasyMHO Ja ce 04YaKBa, Ye HeGJIarONMpHUSITHHTE HOC/AEACTBHA OT TOBa JelicTBHe Ouxa
HaJBMIIKJ/IH [I0JI3HTE OT IJIefiHa TOYKa Ha O6LIeCTBEHHUS HHTEPEeC OT Ta3y KOMYHHKaLHA.

Hue cMe cosmmapHO OTFOBOPHHM 3a U3ITb/JHEHHETO Ha HAlIUS OJUT U 32 U3PAa3eHOTO OT Hac
OJUTOPCKO MHEHHE, CbrJIAaCHO WM3UCKBaHuATa Ha 3H®PO, npunoxum B Bbarapus. Ilpu
moeMaHe W HM3I'bJIHEHHE Ha aHTaXKMMEHTa 3a CbBMECTEH OJHT, BbB Bpb3Ka C KOHTO
JOK/Ia/iBaMe, HUe CMe Ce PbKOBOAUWJIU U OT HacoKuTe 32 U3bJHEHME HA CbBMECTEH 01T,
usfajenu Ha 13.06.2017 r. oT MHCTUTYTa Ha JUNJIOMUPAHUTE EKCIIEPT-CU1€TOBOSUTE/NN B
Bbarapua v ot KomucuaATa 3a nyOGyHYeH HaA30p HaJ DPECUCTPUPAHHUTE OJUTOPH B
Bvarapus.

JloKk/1a] BB Bpb3Ka C APYTH 3aKOHOBH U PeryJIaTOPHH H3NCKBaHUs

Adons/gHumeaqu @wnpocu, Koumo nocmaes 3a OJoknadseaHe 3akoHsm 3a
cU4emosoacmaeomo

B nombiHeHMe Ha HallMTe OTTOBOPHOCTH U A0KJAaJBaHe cbhraacHo MOC, o oTHoIIeHMe Ha
JOK/IaZia 3a JefHOCTTa U JeK/JapalysTa 3a KOPIIOPaTUBHO YIIpaBJieHHe, HUe H3IIbJIHUXME
Y TIpoLieypuTe, Jo06aBeHN KbM U3UCKBaHHUTE 10 MOC, ChryiacHo ,,YKa3aHHsI OTHOCHO HOBM
U pasilMpeHH OJMTOPCKH JAOKJaJyM M KOMYHHMKAalMs OT CTpaHa Ha o[uTopa” Ha
npodecroHasHaTa OpraHMsalysa Ha perucCTpUPaHUTe OAUTOPH B Bbarapus, UacTuryTa Ha
AUIIOMUpaHUTe eKcnepT-cdeToBoguTe U (UJEC)”. Te3u npouenypu kacasT NpoBepKU 3a
HaJIMYKETO, KAKTO ¥ IPOBEPKH Ha popMaTa U ChbKAaHHETO HA Ta3u Apyra MHGOpMaLusa
C Lle] la HY TIOATIOMOTHAT BbB GOpMHpaHe Ha CTAHOBMIIE OTHOCHO TOBAa AaJ/d JApyrata
uHdopManMA BK/IKOYBA ONOBECTABAHMATA M  AOKJIALBAHHATA, TNPEIABUAECHH B
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OpHUI0KUMHUTe B Bbirapus, ['1aBa ceaMa oT 3aKoHa 3a CY4eTOBOACTBOTO ¥ 41. 100H, an. 8,
KbJAETO € NPUJIOKHUMO, OT 3aKOHA 3a Iy6JAMYHOTO NpeAJarale Ha IeHHM KHIDKA.

CmaHosuuje 898 8pw3Ka ¢ ul. 37, at 6 om 3aKoHa 3a c4emogodcmeomo
Ha 6a3ara Ha U3BBPLIEHUTE MPOLIEAYPH, HALIETO CTAHOBUIIE €, Ye:

a) HMudopmanuaTa, BKIIOYEHa B IOKIaa 3a AeHHOCTTa 332 MHAHCOBATa FOAMHA, 33 KOSTO
€ U3roTBeH QUHAHCOBHAT OTYET, ChOTBETCTBA Ha PUHAHCOBUA OTYET.

6) /loxnanbT 3a JlelfHOCTTa € U3rOTBEH B ChOTBETCTBME C M3MCKBaHMTA Ha [J1aBa ceama
OT 3aKOHa 3a CYeTOBOJCTBOTO.

B) B feknapanusTa 3a KOpIOPaTUBHO yIpaBJeHUWe 3a UHAHCOBATA FOAMHA, 33 KOSATO €
U3roTBEeH QMHAHCOBHAT OTYeET, e Mpe/iCTaBeHa M3MCKBaHaTa ChbIjacHo [1aBa ceaMa OT
3akoHa 3a c4eTOBOACTBOTO M Wwi. 100H, an. 8, KBAETO € NPUI0KUMO, OT 3aKoHa 3a
ny6IMYHOTO Npe/jIaraHe Ha LIeHHH KHIDKA, UH( OpMalysl.

Aoknadeane ceznacho ua. 10 om Pezanamenm (EC) Ne 537/2014 ewa epw3Ka c
U3UCK8aHUAMA Ha 4. 59 om 3aKona 3a Hezasucumus huHamncoe odum

CBIJIacCHO M3HCKBaHMATA Ha 3aKOHA 32 He3aBHUCUMHS GUHAHCOB OJUT BB Bpb3Ka ¢ 9I. 10
oT PersameHT (EC) Ne 537/2014, Hue goxnafgBaMe JOIBJAHUTENHO W U3I0MKEHATA I0-1,0J1y
HHbOpMALUSL.

— ,Eid En Bu Bwarapua“ 004 u ,Ozut Koucynar 2004“ OO/l ca HaszHayeHM 3a
3a//B/DKUTE/NHH OJUTOPHM Ha (MHAHCOBHMA OTYeT 3a IOAMHATA, 3aBbpluBamia Ha 31
AexemBpu 2017 r. na 311 ,BYJI UHC" A/l (./lpykecTBOTO) OT 06110TO ChOpaHue Ha
aKnuoHepuTe, NpoBejeHo 25 10HU 2018 1., 3a epuoj OT eZiHa TOAMHA.

— OauTHT Ha GUHAHCOBMA OTYET 3a FOJMHATa, 3aBbpiBama Ha 31 gekeMspu 2018 r. Ha
ApyKecTBOTO MNpeAcTaBjssBa TPETH NhbJIEH HENPeKbCHAT aHTaXKUMEeHT 3a
3a'B/DKUTE/ICH OJHUT Ha TOBA MPeAUPHUATHE, U3BLpIleH oT ,Eifa Ex Bu Brearapua” 00
M BTOPH aHT@XMMEHT 3a 3abJOKUTeNIeH 01T Ha ToBa JpyxecTBo, u3BbpiieH o1 ,0JUT
KoucynTt 2004“ 00/.
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— IloTBbpKaBaMe, Y€ M3Pa3eHOTO OT HaC KBaJMQUIMPAHO OAUTOPCKO MHEHUE € B
CbOTBETCTBHE C JOIMBJIHUTENHHSA JAOKIaJ, TpeACTaBeH Ha OJMTHHMSA KOMHTET Ha
JApy}XecTBOTO, CBIJIACHO U3MCKBAaHMATA Ha Wi 60 OT 3akoHa 3a He3aBUCHMUS
OUHAHCOB OJHT.

— lloTBBpKaBaMe, 4e He CMe NPEAOCTaBs/IM IIOCOYEHUTe B 4i. 64 oT 3akoHa 3a
He3aBUCHUMHUA GUHAHCOB OZUT 3a6paHeHH YCAYTH U3BBH OJUTa.

— lloTBbpKOaBaMe, 4Ye MpH H3BbPIIBAHETO Ha OJMTA CMe 3alasuid CBOTA
HEe3aBHCUMOCT CIIpAMO JIpy»eCcTBOTO.

Codus, 21 maii 2019 .
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3A BYA THC AA
Pruancos oTgeT
31 aexemBpu 2018 .

Orger 3a punrancosoro cherognme kbM 31 AekemBpu

Axruen ITosacaenme 31.12.2018 31.12.2017
'000 as. '000 an.
Hemarepuasnu aktuBH 5 428 22
VimoTw, MATTMHY 1 CHOPBIKEHH 6 328 700
HBBECTHLIMOHHY HMOTH 7 11 659 9912
OTCcpodeHn AQHBYHH AKTHBH 8 67 49
IpesacTpaxoBaTeAHH aKTHBH 16 163 604 115 812
DHHAHCOBH AKTHBH 9 64 156 43 809
baukoBu AemmosuTH 10 5324 7 636
Bsemarma o 3actpaxoBaTesHH M IPe3aCTPAXOBATEAHH 11 63 351 43 468
AOTOBOPH
Mateprasnm sanacu 12 185 200
TBproBeku U APYTH B3eMAHHA 13 11 616 13 597
[TapuwHM CpeACTBA M MAPHYIHH CKBHBAACHTH 14 10 614 9043
O06mo akTIER 331332 244 248

Aara Ha cberasase: 17 anpua 2019r.

Hacroampsar ¢prrancos oTver e 0406peH 3a nybaukysane ot CoBera ma Anpexroprre Ha 20 Mari 2019r.
Fd

HWampaanTeAeH AMPEKTOP:
/Crosn Iposanon/ - 3

/
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ITosacueHMATa KBM dumancosus oTyer oT ctp. 6 A0 cTp. 57 mpeacTaBAsBaT HEPA3AEAHA YACT OT HETO.
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3ABVA THC AA 2

OUHANCOB OTYET

31 aexenmepu 2018 1.

Oryer 3a puHAHCOBOTO ChCTOAHHEE KM 31 ACKEMBpPH

(IpoABAXKeHwE)

CoGcrren xammras, 3acTpaxoBateann pezepen u macuer  Iloscmenme  31.12.2018 31.12.2017
'000 as. '000 aB.

CoGcrBen KamaTaa

AKIFOHEPEH KAITHTAA 15.1 44 580 44 580

Hesnecen aximoHeper kammraa 151 (12 000) (12 000)

Peszepen 152 9322 9 365

Hepasupeaesena neuasba 8110 2679

O6mo cobcTren KanmTaA 50 012 44 624

3acrpaxoBaTesnn pesepsn 16 253 726 175 981

Tacusu

Ilencronny M ADYTH 3aABAYKEHHUA KBM [1EPCOHAAR 17 1289 1078

32ABANKEHNA IO 3ACTPAXOBATEAHH H IIPE3ACTPAXOBATEAHH 18 2191 19 008

AOTOBOPH

3aADBAKEHTS 32 AAHBIIA BLPXY AOX0AR 19 677 59

Tprosexu u APYTH 32ABAXKECHHA 20 3437 3498

O6mpo nacuBu 27 594 23 643

OG0 cobcTBer KaumTaa, 32CTPAXOBATEAHH Pe3CPBH U IACHBH 331332 244 248

Aara Ha cperapsse: 17 anpra 2019r.

HHEA PEs acxca

VnpasuTea /

Peructpupan oamrop, £

Hacroamust dpurarncos oruer e oaobpen 3a nybankysane ot Cosera Ha AUPEKTOPHTE &

PTH 34 aHTQKHMCHT:

A

Codusn

Per Ne 122

[MoscuennsaTa KBM (pI/IHaHCOBI/I}I OTHYET OT C1p. 6 AO CTD. 57 TPEACTABAABAT HEPA3ZACAHA JaCT OT HETO.




3A BYA MHC AA 3
DHHAHCOB OTYET
31 aexemepm 2018 1.

Oryger 32 mewaabaTa HAM 3ary0aTa ¥ APYTHA BCEOOXBATEH AOXOA

34 TOAWHATA, IIPUKAFOUBAITIA Ha 31 AekeMBpH
3
Iloaceerme 2018 2017
'000 aB.  '000 aB.

IMpemuen nprxoa 21 176 077 115 661
OrcThreHn NpeMHUH Ha IIPE3aCTPAXOBATEAN 22 (98610 (70 019)
ITpemmen npuxoa, HeTHO 77 467 45 642
3aCTPaxOBaTEeAHH CyMM H OOE3INeTEH S, HETHO 23 (86 145) {63 161)
TIpuxX0oAM OT MOAYYEHH CYMH K ODE3IUETEHH OT [IPE3ACTPAXOBATEAH 24 69 692 43 990
3acrpaxoBareann cymu u 0GesIeTeHAsA, HETHO (16 453) (19 171)
IIpomara B 3aCTPAXOBATEAHHTE PEIEPBH, HETHO 25 (29 952) (5 264)
ﬁgf{*{; 3aCTPAXOBATEAHH H [IPE3ACTPAXOBATCAHH IPHXOAH H PA3XOAH, 2% 13 586 17 657
AAMUHECTPATHBHHE PA3KOAH 56,28 (12 830) (14 261)
AXBHSHIINOHHH PA3XOAH 27 (40 138) (27 926)
Apyru pasxoau 29 (1291) (1309)
Apyrn mprxoan 30 830 278
DHHAHCOBH PA3XOAN 31 (1618) (5197)
(PHHAHCOBH IIPUXOAH 31 16 573 9726
ITewasba opean AaEBIHT 6174 175
Pasxoan 32 A2HBITH BBPXY AOXOAL 32 (743) (139)
ITegasba 3a roamHaTa 5431 36

Apyr BceoGxBaTeH AOXOA:
KomnonrenTm, kouTo He ce pexaacucumapar B medasbara nan

3arybara

IIpeorenka HMa 3aABAKEHHATA IO IAAHOBE C ACPHHIPAHH AOXOAU 17 48) (14)
AaHbK BBPXY AOX0AQ, OTHACALL CC AO IIPEOLIEHKA Ha 3aABAKCHHATA 110 8 5 1
ITAAHOBE C ACOHHHPAHH AOXOAH

Apyr BceoGxeBaren A0xoa /(3ary6a) 3a meproaa, HETHO OT AATBUR 43) (13)
0610 BCeoOXBATEH AOXOA 34 TOAMHATA 5 388 23

Aara ma ceerapaue: 17 ampra 2019r.
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3ABYA MTHC AA 4
DHHAHCOB OTUYET
31 aexemspu 2018 1.

Oruer 32 IpOMEHHUTE B COOCTBEHUS KAIIUTAA 34 TOAMHATA,
IIpUKAFOUBAIa Ha 31 AEKEMBDH

O6mro
Bemaxu cymu ca mpeacrasern B '000 as. Axmmonepen Pesepsu ll;leipaTG]:lpeAeAeHa cobcrBen
KAaImAaTaA KanouTaa
Caaao ma 1 asyapn 2018 r. 32 580 9 365 2679 44 624
Ieuasba 32 meprOAZ 5431 5431
AxTroepckn neuasbun/ (3arybu), HETHO OT A2HBIH 43) (43)
O6mro BceoGxBaTeH AOXOA - (43) 5431 5 388
Caano ma 31 sexemppum 2018 1. 32 580 9322 8110 50012
OGo
Bemuxnu cymu ca mpeacrasenn B '000 as. Axmmonepen Pesepsu Hepasopeaesena  coGcreen
KaImaTaA meuasba KamATaA
Caapo Ha 1 agyapm 2017 r. 32 580 9 378 2 644 44 602
ITeuasBa 32 nepuoaa - - 36 36
Axrroepceku redaabn/ (3ary6u), HETHO OT AAETBIH - (13) - (13}
OG0 BceoGxBaTEH AOXOA - 13) 36 23
Apyru usmeHeHus - - (1) (1)
Casao ma 31 pAexemspn 2017 1. 32 580 9 365 2679 44 624

Aara Ha cecrassane: 17 anpua 2019r.
Hacrosmusar dprHaHCOB orver

maii 2019r.

UsopaanrescH Anpelcro :
/Crostr TIpoaaros /.
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[NosacueruaTa KbM (DHHAHCOBHSA OTIET OT CTP. 6 A0 cTp. 57 mp ‘QCTaBAi[BaT HEPA3A€AHA Y4CT OT HETO.



3A BYA THC AA 5
OUHAHCOB OTYeT
31 aexemspu 2018 1.

OTYET 3A TIAPMYHUTE ITOTOLIA
3ATOAMHATA, ITPUKAFOUBAIIIA HA 31 AEKEMBPH 2018r.

IMToacuernne 2018 2017
'000 ae. '000 as.

Oneparasna Actinocr
IMoayuenn mpemun 141 434 99 043
IaaTenn npesactpaxoBaTears Ipemmn (6 402) (4 280)
Iaatenn obesmerennus u cymu (84 770) (62 829)
Brscranosenn cymu oT npesactpaxosatean 3303 474
TTramanms Ha AOCTABYUHIMM M CAYKHTEAH (26 197) (24 792)
I1aaTenn axBUBHMIUOHEH PAIXOAM (10 080) (6 987)
ITaarenn Takcu u BHOCKH (12 963) (6 117)
TlaaTenu AAHDBIIH BBPXY IPEMUHTE H IPHXOAMTE (2 681) (1973)
Apyra mapuuan morouw or OTIEPATHBHA ACHHOCT 1797 2 668
Heten mapuuen IoTOK 0T onepaTaBHA ACHHOCT 3441 (4793)
HNnBectnnronsa ActimocT
Tocrenaenns or nposaxba Ha duHAHCOBH aKTHBH 14 845 22 257
Taanmanms 32 mokyIKa Ha (PHHAHCOBH AKTHBE (18 067) (23 250)
TTAammanmsa sa 6aHKOBH ACTIO3HTH (510) -
TlocrenaeHus oT GaHKOBN A€IIO3HTH 13 893
IMaarmasms 3a MOKyNK2 HA MHBECTHITHONHN HMOTH (1 054) (269)
Apyru TAPUYHY IOTOLH OT MHBECTUITHOHHA ACHHOCT 91 107
Heren mapuaen noTok or mEBECTHIHORHA AeHEOCT (4 695) 12 738
®unancosa AciinocT
Heren mapuuen motok ot pmmancosa sefimocT - -
Hetna npomsiea B IapW ¥ HAPUYHA eKBIBAACHTH (1 254) o 7945
ITapn n napuvaY eKBABAACHTH B HA9AAOTO HA TOAMHATA 13 749 5 804
Ilapm n mapmaHE eKBHBAACHTH B KPAA HA FOAMHATA 14 12 495 13 749

Aara Ha cherapane: 17 anpra 2019
Hacrosmust dpunancos or<€r e OAQgPCH 3a mybansysare or ChBeTa Ha aupektopure Ha\20 maii 2019r.
HNsobamaaresen anpexiop: \v\r\C Al C% TR AHHTEACH AHPEKTOP:
/Crosu IMpoaanos/ ;
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3ABYAHHC AA 6
PuHAHCOB OTUET
31 aexemspm 2018 1.

ITosacaeHua ¥bM (PUHAHCOBHA OTIET
1 Ilpeamer na Aeiirocr

3actpaxosateano Apyxecrso BYA MHC AA (Apymectsoro) e yapesero mpes 1995r. B
Perry6anka bbarapua ¢ permenme na Codbmiickn Tpascku cba o dupmeno aeao 14239/1995r.
Ceaarmmero m aapeckT Ha ympasaenme Ha Apyxecrsoro ca B rp. Codus, oyA. ,,Aeitmc
Bayguep® Ne 87.

Kom 31 sexemspn 2018r. Apyxectsoro mma permcrpupann 32 kAoHa B CTpaHaTa B CAGAHUTE
rpasose: baaroesrpaa, Byprac, Bapra, Beanxo Twproso, Bmaun, Bpama, T'abposo, AoGpu,
Aymania, Kepaxaau, Aoseu, Monrana, [Nasapaxwmk, Ileprmk, I1aesen, ITaoams, Paarpaa,
Pyce, Cnancrpa, Campen, Cmoasn, Crapa 3aropa, Tvprosuime, Xackoso, [ymen, AmGoa,
Camaanckn, Codus (Kpacuo ceao, Aosewerr, Ob6opmmne, Cpeaen u Tpraauta).

ApyHeCTBOTO MMa €AHOCTEICHHA CHCTeMa Ha yrpasaeHme — ChBeT Ha ABPEKTOPHTE B CHCT4B
xkbM 31 Aexemspu 2018r.:

e Ilerposap Ilerkos
e Crozx Ilpoaanos
¢  Kpym Kpymos.

Kem 31 Aexemspu 2018r. ApymxectBoro ce mpescraBasBa 3aeamo oT MambAHmTEAHHTE
Anpexropu Crosu [Tpoaanos u Kpym Kpymos.

Cpeano-cimcpunnar Gpoil Ha mepconasa ¥bM 31 aexemspu 2018r. e 232 cayxuTean (31
aexkemspr 2017 r.: 233).

ApyH(CCTBOTO TIPHUTEXaBa CACAHHATE AMIICH3H 32 I/ISB'LPHIBZ.HC Ha CBOATA ACHHOCT:

Aara Ilporoxoa / pemsenue Bua 3actpaxoBka
16.07.1998r. ITporoxoa Ne 13 ma HC3 3A0IOAyKa
16.07.1998r.  Ilporoxoa Ne 13 ma HC3 CyxomsTHE IpeBo3Hu cpeAcTBa (Ges
PeACOBH IPEBO3HH CPEACTBA)

16.07.1998r.  ITporoxoa Ne 13 ma HC3 ‘Topapu 1o BpeMe Ha IIPEBO3
16.07.1998r. ITporoxoa Ne 13 ma HC3 Apyru ImeTn Ha ©MyITecTBO
16.07.1998r.  Ilporoxoa Ne 13 ma HC3 O06r1ra rpaxaancka OTrOBOPHOCT
16.07.1998r.  ITporoxoa Ne 13 ma HC3 I'paxaancka otroBoprOCT 32 MITC
16.07.1998r. Ilpotoxoa Ne 13 ma HC3 Iomor mpu reTyBaHe
16.07.1998r.  IIporokoa Ne 13 ma HC3 Pasun durancopn saryoun
16.07.1998r. IIporokoa Ne 13 ma HC3 [Tosxap u npuposnn GeAcTsus
24.04.2000r. Pemrenume Ne B-12 na A3H 3aboagBane
26.05.2001r. Pemrenue Ne B-28 ma AH3X Kpeantu
15.11.2006r. Permrrerme Ne 1109-O3 I'pamaancka otroBoproCcT 32 MIIC

AOITBAHHTEACH AHIICH3 34

3acTpaxoBka o pasaea 1I, Oyxsa

»A“ 1. 10.1 or Ilpraromkenne Ne 1

kbM K3 — , Besaka otroBopHOCT 32

BPEAM, Bb3HHKBAIIA IPH

W3IIOA3BAHETO Ha CYXOITBTHH

MOTOPHH IIPEBO3HM CPEACTBA™
3.11.2009r. Perttenme Ne 903-0O3 ITAaBaTearnn cpAoOBE
3.11.2009r. Pemenne Ne 903-0O3 I'pamaancka oTroBOpHOCT 32



3A BVA MTHC AA 7
POuHAHCOB OTYeT
31 aexemspu 2018 r.

IIAABATEAHH CHAOBE

24.02.2011r.  Perrenme Ne 147-O3 AerateAnu amaparu
24.02.2011r.  Pemenme Ne 147-O3 I'paxkaarcka OTroBopHOCT 33 AeTaTeAHH
amapaTti
08.02.2018r.  Pemicume Ne 149-O3 Peacosm npeso3nu cpeacrna
08.02.2018r.  Pemrenne Ne 149-O3 l'apannun
2. Ocnora 32 m3roTeane HA (PUHAHCOBMA OTIET

QuHAHCOBHAT OTYET HA APYHECTBOTO € CBCTABEH B CHOTBETCIBHE Mexayrapoaunte
CTaHAApTH 32 (puHaHCOBO oramtare (MCPO), paspabotenn u nybauxysanm or CbBera 1o
MEKAYHAPOAHE CIeTOBOARY cTavAapTi (CMCC) u npuern or Espomneiickus cbros (EC).

B chortBerctBHE C maparpacgp 13 or Memaynaposans Craspapr 3a ®@umancoso ortumrame 4
3acTpaxoBatesHn Aorosopu (MCOPO 4), ApyxecTBOTO cAeapa Aa [IpAAaTA HOPMATHBHHTE
HSHCKBAHUA, ChABPIKAUM ce B GpArapckus Kopexc 32 3actpaxosare u Hapeabu ma Komucuara
32 (DHHAHCOB HAA3Op, KOHTO CA OIHCAHH B CIETOBOAHMTE ITOAMTHKH 34 CBBP3AHHTE ChC
3aCTPAXOBATEAHA ACHHOCT HOSUIIMH HO-AOAY.

DPHUHAHCOBUAT OTIET € CHCTABEH B GbArapckn Aea, xoeto e yHKIEOHAAHATA BAAyTA Ha
Apyxectsoro. Bemakm cymu ca UpeAcTaBeHn B xmadam Aesa (000 AB) (BkAroumTesmo
cpaBHHUTeAHATA HH(pOpMarus 3a 20171.), ocBeH ako He e MOCOUEHO ApyTO.

q)I/IHaHCOBI/I}IT OTYET € ChCTABECH IIpH Cria3BaHe HA IIPHHITATIA 32 Aeﬁcmamo HPCAIIPI/I}ITI/IC.

KoM Aarata ma msrotesme ma mactosmms dpumANCOB OTder PPKOBOACTBOTO € HAIIPaBUAO
TUIpENenKa Ha CIOCOGHOCTTa Ha ADYKECTBOTO A2 NPOABAMH CBOATA ACHHOCT KaTo AeifcTBAIO
HpeAnpuaTne Ha 6asa Ha maswuHata mHQOpMALEA 32 npeABrABMOTO  Obaenie. Caea
HSBDPINCHUA IIPETACA HA ACHHOCTTA Ha APYKECTBOTO PHKOBOACTBOTO OYAKBA, e ApyxecTBoTO
¥M2 AOCTATBYHO (DMHAHCOBH PECYPCH, 32 A2 IIPOABAJKE ONEPATHBHATA CH AEHHOCT B GAHIKO
ObAemle I POABANABA A2 TIPHAATA TIPHHIIATIA 32 ACHCTBALIO LIPEAIPHATHE IPH H3TOTBAHETO
Ha (PUHAHCOBHA OTYeT.

3. ITpomerm B cueToBOAHATA MOARTHEA

3.1. Hosm cramaapru, H3MEeHeHHA W pasacaeHus xpM MCP®O, xomro ca Bae3am B
cmaa ot 1 aayapwm 2018r.

PunancoBUAT OTIET HA ADPYKECTBOTO ¢ MSIOTBEH B CHOTBETCTBHE C BCHUKE Mesxayrapoaun
CTAHAAPTH 32 (PHHAHCOBO OTYHTAHE MC®PO), xouTo ce chCTOAT OT: CTaHAaPTI/I 32 (PUHAHCOBH
OTHEeTH M OT ThAKyBaHHA Ha Kommrera 3a pasacmenms ma MCOO (KPMC®O), oaobpenu or
CeBera mo MeXAYHAPOAHT CHETOBOAHT craupapTa (CMCC) u MexAyHapoAHHTE CIETOBOAHT
CTAHAAPTH M ThAKyBammaTa HA IlocTofmmms xommrer 3a passcmmame (ITKP), OAODpeHH OT
Kommrera mo MexayrapoAsn cueroBosry craapapta (KMCC), kouto ederrusHO ca B cuaa ma
1 smyapu 2018 r., u konTo ca mpuerw or Eepomefickus coros (EC).

IMpes 2018 r. ApymectBoTO € Tpmeso BemIKM HOBE H/VAM DEBHSHPAHW CTAHAAPTH H
pasacrenms, usaaseHn or CpBeta 110 MeAYHAPOAHH CUeTOBOAHH crampapta (CMCC)
npuery o Komucuara ma Esponefickus cpros, kouTo ca YMECTHH 32 HETOBATa ACHHOCT

TCSI/I CTaHAaPTH " 'I'I)AKYBZ,HI/IH BKAIOYBAT:

ApyxectoTo TPHAOKH 32 ITBPBH IBT CAEAHUTE CTAHAAPTH M H3MEHEHHA 32 duHaAHCOBH
IEPUOAH, 3AMOYBAINM Ha UAH CAeA 1 sHyapm 2018 .



3A BYA MHC AA 8
DHUHAHCOB OTYET
31 aexemppm 2018 1.

® Ismenenne Ha MCPO 4 — npraarane sa MCOO 9 Ounancosu naCTpyMerTH ¢ MCOO
4 3acTpaxoBaTeAHH AOTOBOPH, KAKTO M cBbpsaEna ¢ Hero HoB MC®O 9 Oumancosu
HHCTPYMEHTH

¢ MC®DO 15 IIpuxoAm 0T AOTOBOPH C KAHEHTH

* Kracmdukanua ¥ H3MepBaHe HA HAAINAHHA Bb3 OCHOBA HA AKIHN — HM3MEHCHHE HA
MCPO 2

¢ Toamnram moaoGpenus, nukba 2014 - 2016

® Tpancdep Ha HHBECTUITMOHHEN HMOTH — m3MeHenus ga MCC 40

® Pasacaernme 22 CaeAku B TYMAECTPAHHA BAAYTA M ABAHCOBO HAAITIAHE

LleaTa ma msmenenmero Ha MCPO 4 e aa ce IIPEOAOAECAT HECBOTBETCIBUETO MEKAY AATHTE H2
BAm3ane B cuAaa Ha MCDPO 9 w ovakBamms HOB 3acTpaxoBareAeH craHaapr MCOO 17
3acTpaxoBATEAHH AOTOBOPH. APYKECTBATA, KOHTO M3AABAT 3aCTPAXOBATEAHH AOTOBOPH MOTAT A2
pp3npreMar MCOO 9 ma 1 aayapu 2018 1. C maMeHeHHATA Ce BBHBEKAAT ABA AATEPHATHBHHI
IIOAXOAZ - IIOAXOA 32 BPEMEHHO OCBOOOXAaBAHE M IIOAXOA Ha npunokpupade. BpemeHHOTO
OCBODOMAABAHE TTO3BOASBA HA APY’KECTBATA A4 OTAOXKAT AATATA HA IIPHAATAHE 32 IPBB IIBT HA
MC®O 9. IloaxoasT HA IPHITOKPUBAHE IOSBOALBA HA APYIKECTBATA, KOHTO npuaarat MCPO 9
or 2018 r. aa IOpeMaxHAT OT HedaAbaTa HAH 3arybara edexra, IIPOM3THYAI] OT HAKOH
CICTOBOAHM HECHOTBETCTBHA, KOMTO MOTAT A2 BB3HHKHAT OT mpuaaraHero Ha MC®O 9 npean
MC®O 17.

Apyxecrsoro puaara ot Hazaaoro Ha 2018 1. spemenHoTO OCcBOGOMAaBaHe o1 MCOO 9 Thif
K4TO OTrOBAPA Ha 3aAOkeHHTE KpuTepun 32 ToBa B MCPO 4, a mverHO:

a) He e TmpuAaraao npeaw 1 suyapu 2018 . mukos Bepcus ma MC®O 9 u 6) aeitHocTTa My €
CBBp3aH2 IIPEAUMHO CBhC 34CTPAXOBaHe, KakTo € ommcaHo B maparpad 200, kbm AaTata mHa
TOAHIIIHOTO My OTYHTAHe, KOATO HEIOCPEACTBenO npearmectsa 1 anpua 2016 r., mAwM ¥bM AaTaTa
Ha CAEABAIIIOTO TOAMIIHO OTIUTAHE, KAKTO € IIOCOYEHO B maparpad 202K.

CboTBeTHO BBB BpPB3KAa C TOPHOTO, APYKECTBOTO IIPHAATA T.HAp. ,,METOA HA OTAaraHe 3a
npuaarae Ha MCPO 9 Ounancosu uaCTpyMeHTH A0 2021 1. A0 BAM3aHeTO B cuaa Ha MCOO
17 3actpaxoBaTeAHH AOTOBOPH B Ka9eCTBOTO CH HA APYECTBO, IIPEAAATAINO IIPEAMIMHO
32CTPaxXOBATEAHH AOTOBOPH.

ApyrnTe M3MEHEHNS U PASACHCHUS, HAMAT edexT BBPXy (PUHAHCOBUTE OTYETH HA ApyxectsoTo.

Ilo orEOmEenMe Ha MC®O 15 — To3m crasAapT 3amers MCC 11 Crponreann aorosopu, MCC
18 Tlpuxoam u cBBp3anmTE C TAX pasicHeHH U Ce IPHAATA, C MAAKH M3KAIOYEHHS, 34 BCHYKH
IPHXOAM Ha ApyecTBOTO OT AoroBopH ¢ kamertn. MCPO 15 VCTAHOBSABA IIET-CTBIIKOB MOACA
34 OTYMTAHE Ha IIPHXOAUTE OT AOTOBOPH C KAHEHTH W M3UCKBA IPUXOAHNTE A2 CE IPH3HABAT AO
CTOMHOCTT2, KOSTO OTPa3fABa HACPEILHATA IPECTAIHA, KOATO ApyxectBoTo o9arBa A2 IIOAYIH B
3aMAHA Ha IPOAKOATA HA CTOKH HAM H3BBPIIBAHETO HA YCAYTH Ha AQACH KAMEHT.

MCPO 15 mancksa APY»XECTBOTO A2 HATIPABY IIPELICHKA, KATO B3EME IIPEABHA BCHIKH (haKTH H
OBCTOATEACTBA, KOUTO HMAT OTHOIIICHIE, 34 BCAKA €AHA CTBIIKA OT MOAEAA.

CTaHAAPTBT CBHINO TAKA OIPEAEAT OTYHTAHETO HA Pa3XOAUTE 32 CKAIOYBAHE Ha AOTOBOP H
Pa3XOAMTE, IIPAKO CBBP3AHM C M3IIBAHEHHETO Ha ARACH AOTOBOD. B AombAHeHHE, cramsapThT
W3UCKBA TOAPOOHH OIIOBECTABAHUA. IIspBoragasnoro mpuaarane ma MCPO 15 me oxasa
CBILECTBEHO BAMAHIE BBPXY (DHHAHCOBUTE OTIETH Ha ApyxectBoTo, THiT KaTO YCAOBHATA 32
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TIpu3HaBAHE Ha IPHXOAUTE HE CE PABAMYABAT CHINECTBEHO, 4 OCBEH TOBA TIOPAAU XapaKTepa Ha
AEHMHOCTT2 Ha ADYKECIBOTO, IIPHXOAMTE, KOHTO TO OTYHTA CbrAacEo MC®O 15 ca
He3HaYUTeAHH. Apyxectsoro e mpmeao MCPO 15 TP H3IIOASBAHETO HA MOAMQHUIHPAHO
PETPOCIEKTHBHO IPUAATAHE KATO 32 AaTA HA ITHPBOHAYAAHOTO TIPHAATAHE € npwer 1 aayapu
2018 r. Kymyaatusaust e EeKT OT IbPBOHATAAHOTO mpuaarane Ha MCPO 15 ce npusnasa kbm
AATata Ha [ObPBOHAYAAHOTO IIPMAATAHE KAaTO KOPEKIHA Ha HAYAAHOTO CAAAO Ha
HepasnpeAaeAeHaTa medaaba. Toecr, CpaBHUTEAHATA HHQOPMAIHA HE € TPEH3YUCAIBAHA H
TpOABAXKaBa Aa ce oramTa chraacao MCC 11, MCC 18 u cBbpsanute ¢ Tx pasdacHeHwUs.

3.2, Crampapru ¥ H3MeHEHHs HA CBHINECTBYBAIIN craspapru, msaaseHu or CMCC u
upretn or EC, xouTo BCe ome He Ca BA€3AM B CHMAAQ M He C€ IPHAATAT OT IXo-
pauna Aata ot ApysxecTROTO

KoM parara Ha oAoBpsaeane Ha HacTOAIIIIL pHUHAHCOB OTYET CACAHUTE HOBH CTAHAAPTH B
HSMEHEHIS Ha CBIIECTBYBAIH CTaHA2pTH, H3AaAeHn oT CMCC u nprern ot EC, Bee orme He ca
BAC3AH B CHA2 H HC C€ IIPHAATAT OT IIO-PAHHA AATA OT APYKECTBOTO:

MCPO 16 Amzpur — npuet o EC. B cuaa 3a roaummon IEPHOAH, 3aIIOYBAINM HA MAH cAea 1
suyapu 2019 r. Tosu craaapr samens yrasauuara ga MCC 17 u BbBexaa 3SHATHTEAHT IPOMeHH
B OTIUTAHETO HA AMSHMHIU OCOGEHO OT CTPaHA HA AMSHHTONOAYUATEAHTE.

Ceraacizo MCC 17 OT AHSHHTOIIOAYYATEAHTE Ce H3WCKBAIE Aa HAIPABAT PasTpaHHIeHHe
MEKAY (PHHAHCOB AMSHHT (upusmar B GasaHca) wu ONIEPATHBCH AHMSHHT (IPH3HAT
u3BbHOaAaHCOBO). MCDO 16 B1Bes)RA €AHEH, DAAZHCOB CYCTOBOAEH MOACA 32 OTIHTANE HA
AHSHHTA OT AUSHHTOIIOAYYATEAUTE. 'TO3M CIETOBOAEH CTAHAAPT HM3WCKBA AMBHHTOIIOAYYATEANTE
A2 TTDU3HABAT AN3HHIOBO 32ABAKEHHE, OTPA3ABAINO OBACILUTE AM3WHTOBH IIAAINAHUA, W Ad
IIPU3HAAT ,,AKTHB 34 IIPaBO HA IOA3BaHE", TIPEACTABAABALT IPABOTO AA CE IOA3BA DA30BUA AKTHB
32 NOYTH BCHYKH AuMSHHIOBH Aorosopu. CMCC e Brarogma npaBo Ha u30Op 3a HAKOM
KPATKOCPOYHM AWSHHIM W AMSHMHIM Ha 2KTUBH C II'bPBOHAYAAHA HICKA CTOMHOCT. Tesm
HM3KAFOYCHHA MOTAT A2 OBAE IIPHAGKEHH CAMO OT AM3HHTOIIOAYYATEAUTE.

CYETOBOAHOTO OTYHTAHE OT CIpaHa Ha AM3HHTOAATEAWTE OCTABA IOYTH Oe3 IpomsHa, T.e.
IIPOABAKABA C€ KAACH(PHKALIATA HA AUSHHTA Ha duHAHCOB U OIlepaTHBEH.

KeMm 31 Aekemepu 2018 r. ApyxrecTBOTO € CTpaHa IO AMBHHTOBH AOTOBOPH B KA9€CTBOTO CH Ha
AHSHHIOAATEA H IIOPAAW TASH IPHYAHA PHKOBOACTBOTO CIHTA, Y€ ITbPBOHAYAAHOTO IIpHAaraHe
Ha MCPO 16 o1 1 auayapu 2019 r. mama A2 uMa chinecTBen ecpexr BBPXY HEroBuTe PUHAHCOBH
oT4YeTH. APYXKECTBOTO HMA ¥ B3aHMOOTHOIIEHH KATO AVI3HHTOIIOAYYATEA, C HECHIIECTBEHA
CTOMHOCT, IIOPAAK KOETO HAMA A2 M4 CHIECTBEH ederT BBPXy HErOBUTE uHAHCOBH OTYETH .

Mzvenenne ma MC®O 9 ®uHAHCOBYM MHCTPYMEHTH — XapaKTepHCTHKH 32 IPEAITAAITIAHE C
oTpHLaTeAHO obesmercaue — npuero oT EC. B craa 3a roawmnmmm IIEPUOAM, 3ATIOYBALIIA HA AKX
caea 1 smyapu 2019 r. He ce ouaxBa T0Ba M3MeHEHHEe A OKAKE BAMAHIE BBPXY (PHHAHCOBOTO
CHCTOAHUE HAHM PE3YATATATE OT ACHHOCTTA Ha APYMKECTBOTO.

KPMC®O 23 HecurypHocT Opu TPETHPAHETO HA AAHBKA BBPXy AOXOAUTE — IIPHETO OT
EC. B cuaa 3a TOAUIIHE IePHOAH, 3aII0YBAIIT HA HAH cAeA 1 suyapu 2019 r. ApyxectBoTo e
AHAAMBHPA U OIeHH eDEKTHTE OT Pa3ACHEHHETO BbPXY (PHHAHCOBOTO CHCTOSHUE 1 pesyAraTtHTe
OT AGHHOCTTA CH.



3A BYA VTHC AA 10
POHUHAHCOB OTUYET

31 aexemspu 2018 r.

CranpapTu u pazacHenns, uspaaeau or CMCC, xouro Bce ome He ca npuetu or EC

PpKOBOACTBOTO, CamTa, Ye € TOAXOAAIIIO A4 Ce OIOBECTH, I€ CAEAHHTE HOBHM HAU PEBH3HPAHU
CTAHAAPTH, HOBH Pa3ACHCHMA M IIPOMEHN KbM CHINECTBYBAILM CTAHAAPTH, KOHTO KbM OTYETHATA
AaTa ca Beue maaasceHE ot ChBera o MEXAYHAPOAHH cueTOBOAHW cTaHAapTH (CMCC), HO Bee
OLIe HE Ca OAODpEHH 3a IpHAATaHe OT Espomefickara XOMuECHA B ChOTBETHO, HE €A B3E€TH B
OPEABHA IIPH U3TOTBAHETO HA TO3HM (PHHAHCOB OTYET. AaTwre Ha BAM3AHE B CHAZ ITIE 3aBYUCAT OT
pelLIeHnATa 32 OAOGPEHHE 32 IIPHAATAHE HA EBponeiickara komucus.

MC®O 17 3acrpaxoBaTeAHEm AOTOBOpH (B CHAA 32 TOAWIITHU IEPUOAM, 3AIIOYBAIIH HA
uau caep 1 aayapum 2021 r.)

MC®O 17 3acTpaxoBaTeAHH AOTOBOpH BAM32 B CHA4 32 TOAHIIHH IIEPHUOAH, 3AIIOYUBAIITN HA HAH
caep 1 sayapu 2021 1. Toit otmens MC®O 4 3actpaxosatear: Aorosopw, peBH3HpaH mpes
2016 r. B obxsata Ha CTAHAAPT4 ITOMAAAT BCHYKH 3aCTPAXOBATEAHH AOTOBOPH, KOHTO
34CTPAaXOBATEAHO APYKECTBO CKAIOYB2, BKAIOYHTEAHO AOTOBOPHUTE 332 AKTHBHO M ITACHBHO
TPE3ACIPAXOBAHE, KAKTO ¥ WHBECTHUIHOHHH AOTOBOPH C AOITBAHHUTEACH HETAPAHTHPAH AOXOA
(DPF), npu ycAoBHe 9e APYKeCTBOTO H3A3BA 32CTPAXOBATEAHH AOTOBOPH.

Bbupexn we He e 3aBBPIINAO IIEPBOHAYAAHATA OIEHKA HA BH3MOKHHN edpexr or MCOO 17,
Apy#ecTBoTO OYaKBa, e TE3U IPOMEHH, KOTATO GHAAT HNPUAOKEHH 33 IIBPBH IIbT, ONXa UMAAT
CBILECTBEH €(EeKT BBPXy IPEACTABAHETO BDB rmarcoB oruer Ha ApyxecTBOTO, THIf KaTO
Apy#ecTBOTO H3AABA 33CTPAXOBATEAHH AOTOBOPH.

Hsmenerna 8 MC®O 10 Koucoamanpanu unancosn oruern 1 MCC 28 Uupecrammu
B ACONMUPAHA U CHBMECTHU HpeAnpuatus: [Iposaba mam BHOCKa HA aKTHBH ChC CTPAHE
IO CACAKATA MHBECTHUTOP M HETOBO ACOIMHPAHO HMAM CHBMECTHO IpeAnpusthe. Bamsamero B
CHA2 Ha TOBA M3MEHEHHE € OTAOXKEHO 32 HeolpeAeaeHo Bpeme or BMCC B 3aBucmMOCT OT
PESYATATHTE OT HErOBHS IPOYIBATEAEH IIPOEKT, KACACITT OTIMIAHE II0 METOAZ HAa COBCTBEHmS
KammutaA. FlsmeHennaTa Bce oIe He ca npuetn ot BEC. Te ca HEIIPUAOKHMH 32 ACHHOCTTA H2

APYXKECTBOTO.

MCC 28 MinsecTunuu B aCOUMUPAHA TPEATPHATHA (Mzmenennsn): AbATOCpOUHH yIacTHS
B aCOLII/II/IpaHI/I H CbBMCCTHH HPCAHPHHTH}I.TCSI/I H3MCHCHH BCE OILIE HE Cca HpI/ICTI/I or EC. Te
Ca HEIPUAOKHUMH 32 ACHHOCTTA Ha APY?KECTBOTO.

MCC 19 Aoxoan na maern anna (Vsmenenus): Msmenemus, CBKpPAIIEHHA U YPEKAAHAA Ha
nAaga. VisMeHeHHA1a €A B CHAA 32 TOAMIIHET TIEPHOAM, 3AIIOYBAIM HA UAH CAeA 1 aryapu 2019
T., KATO Ce IIO3BOAfMBZ IIO-PAHHOTO MM IPHAAraHe. le Bce oIue He ca opuern or EC.
ApyxectBoro 1mIe AHAAWIBHDA M ONEHH e(EeKTHTE OT HM3MEHEHMATA BBPXy (DPHHAHCOBOTO
CbCTOAHHE HAHM PE3YATATHTE OT ACUHOCTTA.

MC®O 3 Busnec xomGunanun (M3smenenun): Aebunvmms sa Susmec.Msvemennsra ca B
CHA2 32 TOAHIITHH IICPHOAM, 3aII09BAIH Ha HAK cAeA 1 sayapu 2020 1., KaTo ce mo3BOAZBA TIO-
panoTO MM npuAarame. Te Bce orme we ca mpuern or EC. Te ca mempuaosiyu 32 AefHocTTa
HA APYeCTBOTO.

Msmenenns 8 MCC 1 Ilpeacrasane ra ®umancosu Otaetn u MCC 8 CueroBoana
Ilosurnka, Ilpomenu B CueroBosumre IlpuGamsmreanm Omnenxm wu I'pemixn:
Aedunnnms 3a coectsenoct. MsMenennara ca B ciAa 32 TOAHIIHEY IIEPUOAM, 3aIIOYBAILIN HA
nam caea 1 aayapm 2020 r., xato ce mo3BOAfRBA IO-PaHHOTO MM IpuaaraHe. Msmemenwmsara
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pasficHABAT Ae(DHHHIHATA 32 CBIUECTBEHOCT M KaK TpabBa Aa ObAe IpHAAraHA T, KATO
OPEAOCTABAT NPAKTHIECKH HACOKH, KOHTO AO Cera Ca OHAM BKAIOYEHH B Apyrz MCOO.
VamenennaTa cpiro Taka MosCHABAT, Ye CHIIECTBEHOCTTA 3aBUCH OT €CTECTBOTO M 3HAYMMOCTTA
Ha mHPOpPMANMATA. l'e3n H3MeHeHHA BCe OINe He ca mpuetu o EC. ApyxectBoTo Ime
AHAAW3WPA W OLEHM eeKTUTe OT HM3MEHEHMATA BbPXy (PHHAHCOBOTO CHCTOSHHE HAH
PE3yATATHTE OT AEHHOCTTA.

Tloamoman noaoGpenus va MC®O uxsa 2015-2017

B mmxbaa 2015-2017 rosmma oOT mpoekta 3a TOAMIIHE HoAOGperms B8 MC®O, BMCC
OyOAUKYBA M3MEHEHHS, KOUTO INE BAA3AT B CHAA 32 TOAMIIHHK TIEPHOAH, 32II0YBAINN HA HAH
caea 1 sayapm 2019 r. Te obxBariar cAeAHUTe CTAHAAPTH:

e MC®O 3 Busmec komOumanma u MCPO 11 CeemecTaun CHOpasyMeHud — pasficHEeHHe
OTHOCHO CYETOBOAHOTO OTYHTAHE HA ABPKAHH IIPEAH TOBA ASAOBE B CHBMECTHH
AEHMHOCTH;

¢ MCC 12 Aaspim BBPXy AOXOAZ — PasiCHEHAE OTHOCHO ITOCACACTBHATA OT TAGAHA TOYKA
HA AQHBIMIE BBPXYy AOXOAA OT HAAIMAHHA BB BPB3KA C (PHHAHCOBH HHCIPYyMEHTH,
KAACH(HUIIIPAHT KATO COOCTBEH KAIIUTAA;

o MCC 23 Paszxoam 110 3aeMu — Pa3iCHEHHE OTHOCHO PA3XOAMTE IIO 3a€MH, OTTOBAPAILIH
H2 YCAOBHUATA 33 KAIMTAAU3HPAHE.

Konnenryaana pamxa 3a ¢HHAHCOBO OTUHTAHE

BMCC HY6AI/IKYB2. HNsmenenara Kornenryaanara pamxa 3a (pHHaHCOBo orunTaHe Ha 29 MapT
2018 1., KOATO € B CHAA 32 TOAMIIHA IICPHOAH, 3ATIOYBAIIN HA MAH CAeA 1 auyapu 2020 T
Konnenrtyaana pamka 3a GprHAHCOBO OTUIMTAHE BCE OIIIE HE € mpmeta oT EC.

4. CaeTOBOAHA MOAUTHKA
4. O0mu noAoKeHUA

Haii-sgaummure CYCTOBOAHH ITOAMTHKI, IIpHAaTaHy HPI/I H3TOTBAHCTO HA TO3H CpI/IHaHCOB
OTHET, Ca IIPCACTABEHH ITO-AOAY.

OHHAHCOBUAT OTYET € HM3IOTBCH IPH CIA3BaHe HA IIPUHIMNNTE 32 OICHABAHE HA BCHUKH
BHAOBE AKTHBHY, [IACUBH, IPHXOAH H pPa3zxoaH, cbraacio MCOPQO. basmre 32 omemxa ca
OIIOBECTEHH IIOAPOOHO MTO-HATATBK B CHETOBOAHATA IIOAUTHKA KbM (PHHAHCOBHA OTUET.

CaeaBa a2 ce orheAexm, e TpY HSTOTBSAHETO HA IPEACTABeHHA (DUHAHCOB OTYET ca
M3IOA3BAHH CIETOBOAHH OLIEHKH M AOITYCKaHWA. Bompexkm, we Te ca Gasupanu Ha mrdopMmanms,
IIPEAOCTaBEHA Ha PBKOBOACTBOTO KBM A2TaTa HA M3TOTBAHE HA (HHHAHCOBHA OTUET, PEAAHHTE
PE3YATATH MOI2T A2 CE PA3AMYABAT OT HAIIPABEHUTE OIEHKH U AOIYCKAHHA.

4.2. TlpeacraBane HA (hPMHAHCOBHA OTIET

DUHAHCOBHAT OTYET € ImpeACTaBeH B chotBerctBre ¢ MCC 1 »lIpeAacTasiane Ha puHAHCOBH
oraetr” (pepmsupan 2016r.). ApyxecrBoTo e IPHEAO Aa IPEACTaBs OTYeTa 32 medarbaTa mAM
3ary0ata U APyrus BCeOOXBATEH AOXOA B EAMHEH OTYET.

4.3. Caeaxm B 9y>KACCTPAHHA BAaAyTA

CaeAxmTe B 9y»KAECTpAHHA BAAYTA CE€ OTIHTAT BBB (PYHKIIMOHAAHATA BaAyTa Ha APYKECTBOTO IO
ocdunmasHna OOMEHEH KYypPC KbM AATaTa HA CAEAKATA (cOsBermsa pukcuar Ha DbArapcka
Hapoana Oamka). Ilewasbure m saryGure OT KypcOBH pPasAMKH, KOHTO BDB3HHKBAT IIPH
YPE€XKAAHETO HA TE3M CACAKH H IPEOIEHABAHETO HA MAPHYHHTE HO3HLUHA B JIyKAECTPAHHA
BAAYT2 KbM Kpaf Ha OTIETHHA HEPHOA, Ce TIPU3HABAT B Ileyarbara MAHM 3arybara.
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Hemapraunre mosumuy, onenssamn mo wcropuuecka mema IYXKAECTPAHHA BAAYTA, CE OTIYNATAT
1O OOMEHHHA KypC KbM A4TATA HA CACAKATA (HE ca npeouenenu). Hemaprnanwre moswummm,
OICHABAHM IIO CHIPABEAAHBA CTOMHOCT B UyAECTPAHHA BAAYTA, C€ OTIHTAT IO OOMEHHHA Kypc
KBM A2TaTa, HA KOATO € OIPEACACHA CIIPABEAAHBATA CTOMHOCT.

44. TIpuxoam
IIpuxoAwTE BKAIOYBAT HPEAUMHO IPHXOAM OT HPEAOCTABAHE Ha 3aCTPAXOBATEAHH YCAYIH.

HPI/ISHaBaHeTO KaToO HPI/IXOA HA HPCMI/II/ITC IIo O6I_HO 32CTP2.XOB2,HC e na Gasa cyMaTa, AbAXKIIMA
OT 3aCTPaxOBaHOTO (3ac1pax013am0'ro) AHWIE 34 IIeAud IIEpHOA Ha HOKPI/ITI/IC, KOATO
SaCTPaXOBﬂTCA}IT nMa IIpaBO Al HOOAYYHM IIO CHA2TA HA CKAIOYCHH Ipe3 OT4YETHUA TIEPHOA,
32.CTP2.XOB2,TCAHI/I AOI‘OBOPI/I, H B CAYy9IaWTE, KOraTO IIEPHOADBT Ha HOKPI/ITI/IC O6XB’AH_[2|. H3TAAO
HAH OTYACTH CAEABAIIL OTUECTECH IEPHOA.

Hpe3aCTPaXOBaTeAHHTC IPpEMEHE OT AKTHBHO HPCSQCTPZXOBaHC C¢€ IIPpHU3HABAT KaTO IIPHXOA Ha
6asa ABAKIIMUTE mpes OTYCTHHA IIEPHOA OpeEMHUH OT IEACHTH OO CHAQTA Ha
HPCSaCT’anOBaTCAHI/I AOTOBOpPH.

B CAy9IAUTE HA Ch3acCTPaxoOBaHE CaMO YacTITa Ha 3acTpaxoBaTead OT 061uaTa cyMa Ha HPCMI/II/ITC
C€ IIpHU3HABA KATO HPI/IXOA.

B orcrememmre upemmm Ha mpesacTpaxoareAm 1o oBImO 34CTPAXOBAHE C€ BKAIOUBAT
ABAKIMHTE [PEMIH HA HPE3ACTPAXOBATEAH IIO CHAATA HA TPC3ACTPAXOBATEAHH AOTOBOPH BbB
BpB3Ka € NPC3ACTPAXOBAHE HA PHCKOBE N0 CKAFOYEHH IPE3 OTYCTHHS IEPHOA AOTOBODH IIO
IIPSAKO 3aCTPAXOBAHE M AKTHBHO IIPE3aCTPAXOBAHE.

CYMI/ITC, KOHTO HOAACKAT HAa BB3CTAHOBABAHE OT HPCSZ.CTPZ.XOBZ.TCAI/I BBB BPB3KA C H3IIAATCHHTE
mpes ChIIMA  IIEPHOA IOpeTe’rnuu  oT SaCTanOBaTCA}I, CE€ OTYMTAT KaTo AfA Ha
HpCSZ,CTanOBaTCAI/ITC H B CAy9YamTe, KOTaTO YPCH{AaHeT O HA B3aHMOOTHOIUECHHATA C
HPCSaCI‘PaXOBaTCAHTC € B CACABAI OTYECTEH IICPHOA.

B OTCTBIICHHUTE HPCMI/IH KbM HPCSZ,CTanOBaTCAI/I C€ BKAIOYBAT ADBANKUMHUTE IIpe3 OT4YECTHHA
IIEPHOA HPCMI/II/I Ha HPCSQ.CTP&XOB&TCAI/ITC IIO CHAATA HA HPCSaCTPaXOBaTeAHI/I AOI‘OBOPI/I BDLB
BPB3Ka C IIpCSZ,CTanOBaHC Ha PHCKOBC IIO CKAFOYCHH 1'_[P€3 OTYETHHA HIEPHOA AOI‘OBOPI/I, KakTO
n HpeSﬂCTPaXOBaHC Ha PHCKOBE, OTHOCHMH KbM HPCMHﬁHH IIEPHOAHM C HAYAAO Ope3 OTUYCTHHA
IIEPHOA.

OT‘ICTCHHTC IIPCSaCTPaXOBaTCAHI/I OPpEMHUM, KOUTO HE Ca HAATEHH KbM AaTaTa Ha 6aAcha, ce
OTPa3fABAT KATO 3aABAXKEHUC.

44.1. TIpoaaxGa ma croxm

Ilpr mpopaxba Ha croxm ITPUXOA Ce IPHU3HABA, KOTATO ApPYKECTBOTO e HPEXBBPAHAO HA
KyIyBada 3HAYHMUTE MOASH M PHUCKOBE OT COOCTBEHOCTTA HA npeaocrapeHuTe croku. Caura ce,
€ 3HAYNMUTE PHCKOBE M ITOA3H C2 IIPEXBBPAEHHM HA KyIyBada, KOTATO KAMEHTHT € mpueA
crokuTe Hes Bp3pakeHMeE.

4.4.2.  IlpeaocraBane Ha ycAyTH

HPI/IXOA'IJT OT HaEMU OT OPEAOCTABAHE HA HHBECTHIIMOHHHTE WMOTH HA APY)KCCTBOTO I10
AOI‘OBOPH 32 OIIEPATHBECH AMWBHHI C€ IpusHaBa Ha 0a3a Ha AVHeHHUA MCTOA 3a HCPI/IOAB. Ha
AHM3IWHTIA.
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4.4.3. Ilpuxoam o1 AmxBYN 1 AMBUACHTH

Ilpuxoaure OT AMXBH ce oT4YmIAT TEKYIIIO II0 METOAA Ha e(EeKTUBHHUSA AWXBEH OPOIIEHT.
[IpuxoauTe oT AMBHACHTH Ce IPHU3HABAT B MOMEHTA HA Bb3HHKBAHE HA IIPABOTO 32 MIOAYIABAHE
HA4 IAAIAHETO.

4.5. Pasxoam

AxBHsnIIHOHHHTE Pa3XOAM C€ IPU3HABAT KATO PA3XOAM Ha 3aCTPAXOBATEAR 32 CpoKa Ha
CBOTBETHHUTE 3aCTPAXOBATEAHM AOTOBOPH B ITbACH PASMEP KATO PAa3XOA IIpe3 OTIETHHA HEPHOA,
B KOU'TO Ca H3BDPIICHH.

Pasxoaure 32 mamaatenm oGesrmerenus ce IIPH3HABAT IIPE3 IIEPHOAA, B KOWUTO BH3HHUKBAT. e
BKAIOWBAT DAa3XOAMTE 34 MSIAATEHH OOE3IIETCHUS H Pa3sXOAHTE 32 ypexaaHe Ha
3aCTPAaXOBATCAHH IPETEHITHMH (AMKBHAATMOHHU Pa3X0OAM), HAMAAEHH C IIPUXOAUTE OT
YOPAKHABAHE HA PETPECHH IIPaBa U BB3CTAHOBHUMHTE OOC3IIETEHHA OT IIPE3aCTPAXOBATEAM,
KOPUIHPAHY C H3MEHCHUETO HA PE3EPBA 34 IPEACTOAITH TAAIIAHNSL, HETHO OT 1Ipe3acTPaxOBaHe
32 (pUHAHCOBATA TOAHMHA.

Ouneparnsuute P2a3X0AM ce IPHU3HABAT B Meuaabara mAn 3aryoaTa IIPH ITOA3BAHETO HA YCAYIUTE
VAW HA AATATA HA Bb3HUKBAHETO HM.

4.6. Pasxoau 3a AmxBu
PasxoauTe 32 AMXBH Ce OTIHTAT TEKYIIO IO METOAA HA e eKTHBHI AMXBCH IIPOLIEHT.
4.7. Hemarepuasnu akTHBLH

HemaTeprmarnu akTuBu BKAFOUBAT IPOrPAMHH ITPOAYKTH, ¢pupmen suak u Apyru. Te ce oramrar
IO INeHA Ha IPHAOOHBAaHE, BKAFOYBAINA BCHYKH IAATEHH MUTA, HEBDB3CTAHOBEME AAHDIH H
HaIpaBeHuTe IIPEKH PA3XOAU BbB BPB3Ka C IIOATOTOBKA HA AKTHBA 32 €KCIAOATAIINA, MPH KOETO
KaIUTAAMSMPAHUTE PASXOAM C€ AMOPTH3HPAT B3 OCHOBA HA AHHEHHHS METOA TPE3 OICHEHHS
CPOK Ha ITOA€3€H KUBOT HA AKTUBHTE, Thil KATO CE€ CUMTA, Y€ TOU € OTPAHHYEH.

TlocaeaBammoro onecmsBane ce H3BBPIIBA TIO IieHA Ha IPHAOOHBANE, HAMAACHA C HATPYIIAHHTE
AMOPTH3AIMMH U 3aTyOH OT 0Oe3reHKa. Hanpasenure oGesuenkn ce oramrar kato Pa3xOA H ce
OPH3HABAT B OTYETA 32 ITeuaAbaTa mam 3arybata u APYTHA BCEOOXBATEH AOXOA 32 CHOTBETHHA
IIEPHOA.

HOCACABQ,I]’.EPITC Pa3xXOAH, KOHTO BBH3IHUKBAT BbHB BpBb3Ka C HCMAaTEPHAAHUTE AKTHBH CAEA
II'SPBOHAYAAHOTO HM IpuUsHaBaHe, ce IIPH3HABAT B OTYECTA 32 mevaAbaTa AWM 3ary6aTa %) APYI‘I/IH
BCeoDXBATEH AOXOA 3a IIepHoAa Ha TAXHOTO Bb3HHKBAHE, OCBEH 2aKO 6AaI‘OAapeHI/IC Ha TAX
AKTHUBBT MOKE A I‘CHCPI/IPB. IIOBECYEC OT IIPPBOHAYAAHO IPEABUACHHTE 6"1)ACIHI/I HKOHOMHYECCKIA
IIOA3H M KOTaTO Te3H Pa3sXOAH MOTAT HAAECKAHO Ad 6'BAaT OLEHEHH U OTHECEHH KbM AKTHBA. AKO
TE3W YCAOBHA Ca M3ITBAHEHH, pasxoAure ce AO62.B}IT KbM cebecT OMHOCTTA Ha aKTHBA.

OcratbunaTa CTOMHOCT HM IIOAE3HUAT JKHUBOT HAa HEMATEPHAAHUTE AKTHBH CE IpenmeHaBaT oOT
PBKOBOACTBOTO KbM BCAKA OTIECTHA AATA.

AMOPTHSQL[I/IHTQ. C€ M3YHMCAABA, KATO CE€ M3MIOA3BA AMHEHTHUAT MCTOA BBPXY OILCHCHUSA IIOAE3EH
CPOK Ha TOAHOCT HA OTAEAHHUTE AKTUBH, KAKTO CACABA:

¢ Ilporpamun IPOAYKTH 2 TOAMHH
*  Apyru 6.67 roanEn

PasxoamTe 3a AMOPTH3AIMA CA BKAFOYCHH B OTYeTa 34 ImedanbaTa HAM 3aTy0aTa M Apyrus
BCeOOXBATEH AOXOA HA PEA ,,AAMEHICTPATHBHI PA3XOAH®.
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ITewarbBara mam 3arybara ot mporaxbara ma HEMATEPUAAHY AKTHBH CC OIMPEAEAT KATO PASAHKA
MEKAY TOCTBIIAEHHATA OT IPOAAKDOaTA ¥ GaAaHCOBATA CTOMHOCT Ha AKTHBHTE H CE OTpa3sBa B
OTJeTa 33 nedanbata nam 3arybara u ApPYTHuA BCeOOXBATEH AOXOA HA pea ,,Apyru npuxoan®.

V136pasuaT mmpar Ha CHITIECTBEHOCT 32 HEMATEPHAAHHTE AKTHBH Ha APYKECTBOTO € B pasMep Ha
700.00 as.

4.8. Hmorm, MAIUHHY U CHOPBIKEHUA

Mmotute, MammuuTE B CHOPBKCHMATA C€ OLEHABAT IIHPBOHAYAAHO IO CebecTOHHOCT,
BKAFOUB2IIA [1€HATA HA IMPUAOOMBAHE, KAKTO M BCHYKHM IIPEKH PAZXOAH 34 ITPHBEKAAHETO Ha
AKTHBA B PaOOTHO CHCTOSHHE.

IlocaeapammoTo onensBane ce H3BBPIIBA II0 IeHA HA HPHAOOHBAHE, HAMAAEHA C HATPYUAHUTE
aMOPTH3aIuy U 3aryou or obesnenka. Hampasennre obesmerky ce oTumTaT KaTo PasXoA M ce
IIPU3HABAT B OTYETa 32 IMe9aAbaTa MAM 3ary0aTa M APYTHA BCEOOXBATEH AOXOA 32 CHOTBETHEHA
IIEPHOA.

ITocaeaparture pa3xOAM, CBBP3aHE C OIIPEAEAEH AKTHB OT HMOTH, MAIIVHHU K ChOPBKEHHH, Ce
mpubaBAT KbM 0aAaHCOBATA CyMa HA AKIHBA, KOTATO € BEPOATHO ApYKECTBOTO A2 HMa
HMKOHOMHYCCKH  IIOA3H, HAABHIIABAIIN IIbPBOHAYAAHO OICHEHATA e(EKTHBHOCT Ha
CBINECTBYBAINUA AKTHB. BCHYKH APYTH ITOCAEABAINM PA3XOAH Ce NPU3HABAT 32 Pa3XOA 34
IEePHOAA, B KOMTO €2 HAITPABEHM.

Ocrarp9HaTA CTOHHOCT T ITOAC3HUAT XHUBOT HA UMOTH, MAIIIMHW 1 CHhOPBKEHHNA CE HPCHCH}IBQ,T
OT PBKOBOACTBOTO KbM BCAKA OTYCTHA AATA.

VmoTn, MammBEN H- CHOPDKEHHA, NPHMAOOHTH IIPH JCAOBHATA HA ¢uHAHCOB AM3HHT, ce
aMOpTH3HMpaT Ha 6232 Ha OYAKBAHMA IOAE3EH CPOK HA TOAHOCT, OIPEAEAEH IOCPEACTBOM
CpaBHEHHE C IIOAOOHH COOCTBEHH akTHBH Ha ApYKeCTBOTO, MAM HAa 0a3a HA AM3HHIOBHIA
AOTOBOD, aKO HETOBHAT CPOK € II0-KPATBK.

AMOPTI/ISQL[I/I}ITQ, HAa MMOTH, MAIITMHH H ChOPDBHKEHHA C€ M3YHCAABA, KATO CE€ M3IIOA3BA
AVHERHUAT METOA BBPXY OLICHEHHA ITOAC3EH MKUBOT HAa OTAEAHHTE I’PYHI/I AKTHBH, KAKTO CA€ABA:

¢ I'paHcHOpTHH CpeAcTBa 4 roanHH
e  Oduc obsasexaane 6.67 roAuHHI
¢ KomMmororspha TeXHHKA 2 TOAMHI
o  Apyrm 6.67 ToAuHHI

Ilewaabara mam sarybarta oT mpoaaxbaTa HA HMOTH, MAIIAHY B CHOPBKEHHS CE OIIpeAeAs KATO
PasAMKa MEXKAY IOCTHIIACHMATA OT IPOAAKDOaTa M 0aAaHCOBaTa CTOMHOCT HA AKTHBA H Ce
IPHU3HABA B OTIETA 32 I€9aA0ATAa MAM 3ary0aTa M APYIHA BCEOOXBATCH AOXOA Ha pea ,,Apyru
IIPHXOAR".

W306panudr mpar Ha ChINECTBEHOCT 32 UMOTHTE, MAIITHHITE 1 CHOPLkEHHATA HAa APYHECTBOTO €
B pasmep Ha 700.00 aB.

4.9. OrunraBne HA AM3MHIOBHTE AOTOBOPH

B crorsercreme ¢ mauckpanmara ma MCC 17 ,,Amsunr® mpasara 3a pasmopexAaHe C aKTHBA Ce
TIPEXBBPAAT  OT AHSHHIOAATEAR BDBPXY AMZHHTONOAYYATEA B CAyIaHTe, B KOHUTO
AM3WHTOITOAYYATEAAT IIOHACA CBIUECTBEHHTE PHCKOBE K H3TOAH, IIPOMSTUYAIIH OT
CODCTBEHOCTTA BBPXY HAETHA AKTHB.

HPI/I CKAFOYBAaHE HA AOI‘OBOP 3a (bHHaHCOB AW3HHI AKTHBDT Ce HPI/IBHaBa B OTYECTa 32
CbHHaHCOBOTO CbCTOAHHUE HaA AI/ISI/IHI‘OHOAYTI’ATCA}I IIO HImO-H¥ICKATA OT ABETE CTOMHOCTH —
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CIIPABEAAMBATA CTIOMHOCT HA HAETHA AKTUB M HACTOAINATA CTOHNHOCT HAa MHHHMAAHHTE
AVISVHTOBH IAAINAHHA IIAFOC HEIPEABMACHH IAAIAHNA, 4AKO WM4 TAKMBA. B oT9era 3a
UHAHCOBOTO CBHCTOAHHE Ce OTPA3fiBA M CHOTBETHOTO 3aABAKEHHE IIO dpuHAHCOB AH3MHI,
HE3aBHCHMO OT TOB2 AAAM YACT OT AWSHHIOBHTE IIAAINAHHA CE ABAXKAT aBAHCOBO IIPH
CKAFOYBaHE Ha AOTOBOPA 32 (PHHAHCOB AUSHHT.

BHOCACACTBPIC AM3HHTOBHTE ITAAIITAHHA CE PaSHPeAeA.HT MEKAY (bI/IHaHCOB pason H HAMAaACHHE
Ha HEITAATEHOTO 32aADAYXKEHHE IO CbI/IHaHCOB AHM3HHT.

AKTHBHTE, IPHAOOUTH IIPH YCAOBHATA Ha (PUHAHCOB AUSHHT, Cé AMOPTH3HPAT B ChOTBETCTBHE C

usucksaguara Ha MCC 16 ,,Vimorw, marmmuer u coopbxenns” man MCC 38 , Hematepmaanu
(19

AKTHBH .

Awmxsenara wacT ot AHM3HUHIOBATA BHOCKA IIPEACTABAABA ITIOCTOAHECH IIPOHEHT OT HCIIOTACEHOTO
3aADPAKCHHC H C€ IIPH3HABA B nedaAbaTa HAT 3ary DaTa 32 II€PpHOAA HA AM3WHIOBUA AOTOBOD.

Bcmukn ocramasm AmsmHTOBHI AOI‘OBOPI/I CC CYHTAT 34 OIIEPATHBHU AWU3IVAHIOBH AOTOBOPH.
HAaLT_IaHI/IﬂTa IO OIICPATHBEH AM3HHIOB AOI‘OBOP cc HPI/ISHaBaT KaTO pasxoOAH IIO AMHENHUS
METOA, 32 cpoxa Ha CHOpaSYMCHIfICTO. PaSXO,A,HTC, CBEBP3aHH C OIICPATHBHHSA AM3HHI, Harp.
pasxoAn 3a IIOAAPBIKKA U 321CTP2.XOBI{I/I, C€ IpHu3HaBaT B medaAbaTa uAnu 3ary6aTa B MOMCHTA Ha
BB3HWUKBAHCTO ¥MIM.

4.10. TecroBe 3a 00e3NeHKA HA HEMATEPMAAHM AKTMBH ¥ WUMOTH, MAIMHU H
ChHOPBIKEHUS

Ilpm wmsumcassanme pasmepa Ha oObesnemkata ApyxkecTBoTo AepHHEHpPa HAN-MAAKAT2Z
pasIpaHMYMMA TPYTIA AKTHBH, 32 KOATO MOTAT Aa OBAAT OHPEACACHH CAMOCTOSTEAHH IIAPUIHI
ITOTOIH (EAMHEIIA, T€HEepHpaIa [APUYHE IOToIM). B pe3yArar Ha TOBa HAKOM OT AKTHBHUTE
ITOAA€KAT Ha TECT 32 OOE3IEHKA HA HHAMBHAYaAHa 0asa, a APyTH - Ha 6a3a Ha eAmHHIa,
TeHepHPAIla NAPUIHY ITOTOIIH.

Beraxm akTuBu M €AMHHITH, TEHEPHPAIH IAPHIHH IIOTOIH, CE TECTBAT 332 OOE3IeHKa IIOHE
BEAHDX TOAMIIHO. BCHYKM ADYTH OTACAHH AKTUBH HAU EAUHUIM, TEHEPHPAITY ITAPHIHI
IOTOIH, C€ TECTBAT 32 OOE3MMEeHKa, KOIalO CBOHTHA HAH mpoMAHA B OOCTOATEACTBATA
HHAMKHPAT, Y€ TAXHATA ODAAAHCOBA CTOMHOCT HE MOKE A2 O'bAE BH3CTAHOBEHA.

3a 3aryba or obe3leHKa Ce IIPH3HABA CyMATa, C KOATO GAAAHCOBATA CTOMHOCT HA AAACH AKTHB
HAY €AVHHITA, TEHEPUPAIITA TAPHMYHY ITOTOIH, IIPEBHIIABA Bb3CTAHOBIMATA UM CTOHHOCT, KOATO
€ HO-BHCOKATA OT CIIPABEAAMBATA CTOMHOCT, HAMAACHA C PA3XOAMTE IO IMPOALKD2 Ha A2ACH
4KTHB, W HEroBara CTOMHOCT B yHoTpeba. 3a Aa oOmnpeAeAw CTOHHOCTTA B ynotpeba,
PPKOBOACTBOTO Ha ADY/KECTBOTO H3YHCASBA OYAKBAHATE OBAECIIM HAPUYHH IOTONH 32 BCAKA
CAMHWIA, TEHEPHPAIA TAPHYHH IIOTOIIH, M ONPEACAS IIOAXOAAINNA AUCKOHTOB (PAKTOpP C IeA
KAAKyAWDaHE Ha HACTOAINATA CTOMHOCT HA T€3W MAPHIHH LOTONM. AAHHATE, H3IIOASBAHA HPH
TECTBAHETO 3a obearenka, ce GasuparT Ha mocAeAHms oaobpen Groaxer Ha ApyxectsoTo,
KOPUTHPaH IPH HEOOXOAMMOCT C IIEA eAMMHUHHpPAHE Ha eeKTa OT ObACIIN PEOPraHNU3AIMH U
3HAYUTEAHH ITOAOOpEHTS Ha aKTHBH. AHNCKOHTOBHTE (PAKTODH Ce OIPEAEALT 32 BCAKA OTAEAHA
CAMHHUII2, TEHEPHPAIIA IAPUYHHA TIOTOTH, H OTPA3ABAT CHOTBETHHUS MM PHCKOB IIPO(PHA, OIEHEH
OT PHKOBOACTBOTO Ha APykeCcTBOTO.

3aryouTte oT o0esleHKa HA €AMHULA, TEHEPHPAITIA TAPHUYIHH HOTOIM, Ce IIOCOYBAT B HAMAACHHE
Ha 0aAaHCOBATA CyMa HA AKTHBHUTE OT TA3H EAWHHIA. 32 BCHYKH AKTHBE HA Apyxecrsoro
PBKOBOACTBOTO IIPELICHABA IIOCACABAIIIO AAAY CHIUECTBYBAT HHAMKAIIMH 32 TOBA, 9e 3ary0ara oT
obesrienKa, MPU3HATA B IIPEAXOAHI TOAMHU, MOMKE BEYE A He CBINECTBYBA HAH AQ € HAMAACHA.
ObGesnenka, Npu3HAT2 B IPEAXOAEH IIEPHOA, C€ BB3CTAHOBABA, AKO BH3CTAHOBAMATA CTORHOCT
Ha CAMHHUILATA, TEHEPHPATA TAPUIHH IIOTOITH, HAABUIIIABA HEHHATA DAAZHCOBA CTOWHOCT.
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4.11. UVimpeCTHIHOHHH UMOTH

ApyXKeCcTBOTO OTYHTA KATO MHBECTUIHMOHHHW HUMOTH 3€MA H/HMAM CTPaAM, KOUTO Ce ABpPXKAT 34
ITIOAYYaBaHE HA IPHUXOAH OT HaeM Hu/WAM 32 YBEAHMYEHHE HA KAIIWTAAZ, [0 MOAEAAZ Ha
CIOPaBEAAWBATA CTOMHOCT.

I/IHBCCTI/II_II/IOHHI/ITC UMOTH CC OIEHABAT IIBPBOHAYAAHO IIO CC6CCTOﬁHOCT, BKAFOYBAITIA
IIOKYIIHATA II€HA H BCAKAKBH pasxoAH, KOUTO Ca IIPAKO CBBP3aHHN C HUHBCCTHUIIMOHHHA HMMOT,
HAIIpUMED XOHOpPapH 34 IIPaBHU YCAYTH, AAHBIH IIO HPﬂXB’I)pA}IHe HA IMOTA M APYTH PEI.SXOAI/I
IO CAEAKATA.

I/IHBCCTI/IH,I/IOHHI/ITe HMMOTH C€ IIPDEOMEHABAT HA TOAMILIHA 0a3a W ce BKAIOYUBAT B OTYE€T2 34
CIDI/IHH.HCOBOTO CbCTOAHHE IIO CHPQ.BCAAI/IBI/ITC HM CTOHHOCTH. Te ce OIIPEACAAT OT HE3aBHCHMH
OIICHHUTCAH C HPO(i)CCI/IOHaAHa ICBa.AI/ICt)I/IKaLH/IH H 3HAYUTCACH HPOCi)CCI/IOHaACH OoIlyxT B
3aBHCHMOCT OT XapaKTepa M MECTOHAXOMACHHUETO HA HHBECTHIIHOHHHTE HMOTH, 6a3npaﬁm cc
Ha AOK43aTCACTBA 34 TIa32PpHUTE YCAOBHA.

Beaka newanba man 3ary6a o mpoMAHA B CIPAaBEAAHBATA CTOMHOCT HAH OT IPOARkOa HA A2AeH
HHBECTHUIMOHECH WMOT C€ NPU3HABA He3a0aBHO B mevaAbara mAW 3arybara, ChOTBETHO BBB
(pUHAHCOBM NPHXOAHM HAM pasxoan Ha pea ,lIpomama B copaBeaamBata CTOHHOCT Ha
HHBECTHI[WOHHA AMOTH .

HocaeApaimre pasxoAM, CBBP3AHM C MHBECTHIIHOHHH HMOTH, KOMTO BEYe ca IPH3HATH BbB
bunancoBus oT4eT Ha ApPyxecTBOTO, ce npmbaBir KbM HAAAHCOBATA CTOHMHOCT HA HMMOTHTE,
KOTaTO € BepPOATHO ApPYyKeCTBOTO A2 IIOAYYHM GBACIIHM MKOHOMHYECKU TTOA3H, HAABHIITABAIIIH
ITbPBOHAYAAHO OILIEHEHATA CTOMHOCT Ha CBINECTBYBAINNTE HHBECTHIVOHHH HMOTH. BCHYKH
APYTH IIOCAEABAIIA Pa3XOAU CE€ IPU3HABAT 32 PA3XOA B IIEPHOAA, B KOMTO €2 Bb3HHUKHAAM.

ApPYy*¥ecTBOTO OTHHCBA MHBECTHIIMOHHHUTE CH MMOTH IIPH IIPOAAKOATA MM MAHM IPH TPAHHOTO
UM H3BAXAAHE OT yHoTpeda, B CAyYal d9e He Ce OYAKBAT HHUKAKBM MKOHOMIYECKH H3TOAH OT
TAXHOTO OCBOOOMAaBaHe. [ledanbmre wmAu 3ary0nTe, BHb3HHUKBAIIH OT H3BAKAAHETO UM OT
yroTpeba MAM TAXHATA IPOARKDA, Ce IPUSHABAT B OTYETA 32 ITeTaADATa HAT 3arybara m Apyrus
BCeODXBaTEH AOXOA M CE ONPEACAST KATO PA3AMKA MEKAY HETHUTE MOCTBIIACHUS OT
OCBOOOMKAABAHETO HA AKTHBA M OAAAHCOBATA My CTOMHOCT.

ITpmxoawTe OT HAaeM W OIIEPATHBHUTE DA3IXOAM, CBBP3aHH C HHBECTHIIMOHHW HMOTH, CE

t] 3
IIPEACTABAT B OT9€TA 32 Teuasbara mam 3arybata m Apyrus BCeoOXBATEH AOXOA CLOTBETHO HA
peA ,,Apyru npHXOAE™ m peA ,,AAMUHVICTPATHBHE PasxOAH™, u ce IPH3HABAT 32 IEPHOAA, 32
KOMTO Ce OTHACAT.

4.12. PuraHECOBE HHCTPYMEHTN

DOUHAHCOBHUTE AKTABA H HACHBH C€ HPI/ISHaBaT, KOoTraro APY}KCCTBOTO CTaHe CTpaHa II0
AOI‘OBOPHI/I CHOPaBYMCHHﬂ, BKAIOYBAINK q)HHaHCOBI/I I/IHCTPYMCHTI/I.

OHHAHCOB AKTHB Ce OTIIHCBA, KOraTo Cce¢ 3a1y61/1 KOHTPOA BBPXY AOTOBOPHHTE IIpaBa, KOHUTO
CBbCTABAABAT Cl‘)I/IHaHCOBI/I}I AKTHUB, T.€C. KOTATQ Ca H3TEKAH IIpaBaTa 32 IIOAYYaBaHC Ha HaPI/I‘IHI/I
IIOTOIIH AU € HPCXB'preHa 3HAYHMATA YaCT OT PI/ICKOBCTC H U3TOAHUTE OT coOCTBEHOCTTA.

PUHAHCOB IACHMB Ce& OTIIHCBA IIPE HETOBOTO IIOTACABAHE, H3IIAAIIAHE, Opu aHyAHWpaHE HA
CACAKATA MAM ITPH H3THYAHE HA AABHOCTHHA CPOK.

Ilpu nbpBOHaYaAHO UpH3HABAHE Ha (DUHAHCOB 4KTHB M (DHHAHCOB IIaCHB APYIKECTBOTO TH
OLIEHABA II0 CHPABEAAMBA CTOMHOCT ITAFOC PAa3XOAMTE IO TPAH3AKIMATA C H3KAIOYEHHE HA
dumaBCcoBUTE AKTHBH ¥ ITACHBM, OTYHTAHH IIO CIPABEAAWBA CTOHHOCT B IeuaAbara HAM
3ary0aTa, KOMTO Ce NPHU3HABAT IIbPBOHAYAAHO IO CIIPABEAANBA CTOHHOCT.
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PuHancosuTe AKTHBH CE IPpHU3HABAT HA AATATA HA YPeXAAHETO.

OuHaHCOBUTE AKTUBY M (PHHAHCOBHTE LIACHBH CE OLEHABAT ITOCAEABAIIIO, KAKTO € IIOCOYEHO II0-
AOAY.

4.12.1. ®unascoBU AKTUBH

C IIEA IIOCACABAIIIO OII€HABAHE HA CbI/IHaHCOBI/ITC AKTHUBH, C H3KAIOYCHHE Ha XECAXKHPAIIIITE
HHCTPYMEHTH, T€ CE KAﬂ.CI/I(t)I/IL[I/IPaT B CACAHHTE KaTeI‘OPI/II/II

®  KPEAWTH U B3eMaHWS;
® (bUHAHCOBH AKTHBH, OTIHTAHH IO CIPABEAAUBA CTOMHOCT B MeuarGaTa HAH 3arybara;
¢  (PUHAHCOBH aKTHBH, ABPIKAHH AO TAAEK;

® (bUHAHCOBH AKTHBH HA PAa3IOACKEHHE 32 IIPOAAKDA.

OuHAHCOBUTE AKTHBH CE PA3IPEACAAT KBM OTAEAHHTE KATETOPHH B 3aBHCHMOCT OT IIEAT2, C
KofaTo ca npupobutu. Kateropmusara Ha AapseH ¢dbuHAHECOB WHCTPYMEHT OIPEAEAT METOAQ My Ha
OLEHABAHC M AAAW IPHXOAWTE M PASXOAUTE Ce OTPa3ABaT B medarbara mAW 3arybata mAu B
Apyras BceoOxBaTeH AOXOA Ha ApyxectBoTo. Bemvxm (hbMHAHCOBU aKTHBH C H3KAIOYEHHE Ha
Te3W, OTYUTAHN IO CIPABEAAMBA CTOMHOCT B IewaAbaTa MAM 3ary0ara, IOAAEKAT HA TECT 32
00e3IIeHKa KbM AATATA HA JuHaHCOBUA OT4eT. PUHAHCOBUTE AKTHBU Ce OOE3LCHABAT, KOTATO
CBHIIECTBYBAT OOCKTHBHH AOKA3ATEACTBA 32 TOBa. Ilpmaarat ce PAasAMYHN KPHUTEPHH 32
OIIPEAEAAHE Ha 3aryOaTa OT OOe3rieHKa B 3aBICHMOCT OT KATETOPHSATA HA (pPHHAHCOBHTE AKTHBH,
KaKTO € OIIHICAHO IIO-AOAY.

Bewaru npuxoam w pasxoAm, CBBP3aHH C IPHTENABAHETO Ha (DHHAHCOBM HHCTPYMEHTH, C€
OTpas3fiBaT B I1e€4arbaTa HMAM 3arybara IIPH IIOAYYABAHETO WM, HE3aBUCHMO OT TOBA KK Ce
oneHsnBa 6aAaHCOBATA CTOMHOCT Ha (DHHAHCOBHA AKTHB, 33 KOHTO Ce OTHACAT, H Ce IIPEACTABAT B
oT4era 32 medaAbaTa HMAM 3aryDaTa M ADYIHA BCEOOXBATEH AOXOA HA pesose , Herma
mewanba/(3ary6a) 3a pUHAHCOBM aKTHBH ADpHaHm 32 THpPIyBaHe™, W Ha pea ,,PHHAHCOBH
AKTHBH HA Pa3lOAOXKEHHE 32 IpoAaxOa, medasbwm/ (3aryOm) 3a TEKyLIATA TOAMHA B ApyTHA
BCeODXBATEH AOXOA, C H3KAIOYEHHE Ha 3arybaTa OT obe3renka Ha B3eMaHHA IO
3aCTPAXOBATCAHM OIEPALMH, KOATO CE UPCACTABA Ha DPeA ,,Apyrd 3acTpaxoBaTeAHH H
[IPe3aCTPAXOBATEAHH PA3XOAU, HETHO.

KpeauTtn u B3emanus

Kpeautn wm Bsemamus, Bb3HMKHAAM ITBPBOHAYAAHO B ApYyXecTBOTO, ¢a HeACPHBATHBHH
buHaHCOBY HHCTPYyMEHTH ¢ (PUKCHPAHU IIAANTAHHA, KOHTO HE CE THPTYBAT HA aKTHBEH IIasap.
Kpeantrre m B3eMaHuATa IOCAEABAINIO CE OIEHABAT IIO AMOPTH3HpPaHa CIOHHOCT, KaTO Ce
U3MIOA3BA METOABT Ha €(EKTHBHATA AMXBA, HAMAACHA C pasmMepa Ha obesnenkara. Bcska
MPOMAHA B CTOMHOCTTA MM C€ OTPa3fABa B meuanbata HAm 3ary6aTa 32 TeKyIus mepuoa. Ilapure
U MAPUIHATE EKBUBAACHTH, TBPIOBCKHTE M TO-TOAAMATA 9ACT OT APYIM B3eMAHHA Ha
ApPY*€eCTBOTO CIIapaT KbM Ta3H KATETOPHA punanrcoBn mHCTpyMeHTH. AMCKOHTHpaHE He ce
HW3BBPIIBA, KOraTO e(PEKTHT OT HErO € HE3HAYUTEAEH.

3HavmMy B3eMaHHA C€ TeCTBAT 32 OGCSHCHK‘& IIOOTACAHO, KOXaToO Cca HPOCPO‘-ICHI/I KbM AaTaTa Ha
(pI/IHaHCOBI/I}I OTYICT HAH KOTaTO ChINECTBYBAT 0OeKTHBHEY AOKa3aTeACTBA, 4YeC KOHTPATCHTDHT HAMA
A2 H3ITBAHU 3aABAKEHHATA CH. Bcrukm APy B3€MAaHHA CC TECTBAT 34 0663]'_ICHK2. IO Ipynu,
KOHUTO Ce OIIPCACAHT B 3aBHMCHMOCT OT HUHAYCTPHATA M peruoHa HA KOHTpare¢HTa, KakKTO U OT
APYTH KPECAITHH PHCKOBE, AKO ChINICCTBYBAT TAKIBA.

3arybara oT obesIleHka HA THPrOBCKHTE B3EMAHMI CE IIPEACTABA B OTdeTa 34 meuaabara mam
3arybaTa W ADYTHA BCEOOXBATEH AOXOA Ha peA, ,,Apyra pasxoau®.
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PUHAHCOBH AKTHBH, OTIMTAHM IO COIPABEAAHMBA CTOMHOCT B euasbata mam sarybara

OrHAHCOBM AKTHBH, OTIHTAHH IIO CIIPABEAANBA CTOHMHOCT B IHeuaAbara uam 3ary0aTa, Ca aKTHBY,
KOMTO €2 ABPMAHH 34 TBPIyBAHE MAM €A OIPEAEACHH IPH IbPBOHAYAAHOTO HM IPH3HABAHE
KaTO (DHHAHCOBH AKTHBH, OTYHTAHH IIO CHpPaBEAAHBA CTOHHOCT B medasbara mAm 3arybata.
Bcuukn AepHBATHBHE (PHHAHCOBH aKTHBH, OCBEH 2KO HE CA CITEITHAAHO OIPEACACHH KATO
XCAMUPAI HHCTPYMEHTH, HOIAAT B TasH Kareropus. KuMm Tax ce ormacar mpumaobumru
AWXBOHOCHH ABDIKABHU M KOPIIOPATHBHH II€HHA KHIDKA, KAKTO ¥ HHBECTHIIMH B KAIIUTAAOBH
HHCTPYMEHTH HA IPEANPHATHSA, B KOHTO ApyKecTBOTO HaAMa KOHTPOAHO HAH 3HAYUTEAHO
ydJactae. AKTHBHTE OT Ta3m KATETOPHA C€ ONEHABAT IO CIPABEAAMBA CTOMHOCT, YHITO
M3MEHEHHA CE€ IPHU3HABAT B I1e9aA02Ta HAHK 3aryoata. Beaka mewanba mam 3ary0a, IPOU3THIAIA
OT AEPHBATHBHH (DHHAHCOBH HHCTPYMEHTH, € Gasupana Ha NPOMEHH B CIIPABEAAHBATA
CTOMHOCT, KOATO CE OIPEAEASl OT TPAHSAKINA HA AKTHBEH [a3ap MAU HOCPEACTBOM OLIEHBIHH
METOAH IPH AWTICATA Ha aKTHUBEH I1a3ap.

DUHAHCOBH AKTUBM, ABPIKAHHA AC TAAEK

POuHaHCcOBU AKTHBH, ADPIKAHU AO ITAAEHK CA AKTHBH C CPI/II{CI/IpaHa AN YCTAHOBHMA AOXOAHOCT ¥
Q)HKCHPQ.H IIAAEK, KOHUTO APY)I{CCTBOTO HMa HAMEPEHHETO H BB3MOMXHOCTTA A2 ABPIKH AO
ITAACHK.

H"prOHa‘IaAHO TE€3H I/IHCTPYMCHTI/I C€ oneHaBaT IIO CIIpaBEAANBA CTOfIHOCT, ITAFOC BCHYKH
pasxoawm, AI/IPCKTHO CBBP3AHU ChC CACAKATA IO HPI/IAO6I/IBQ.HC Ha aKTHBA.

ITocaeaBammoro mM oTamwrame e 1o aMOpTH3HpaHa CTOMHOCT. llewasbure m 3arybure,
BB3HUKHAAN IIPH OTHUCBAHE, O0E3leHKa W B IIporeca HA AMOPTH3HpPAaHE HA TE3H AKTUBH CE
IIPU3HABAT B OTYETa 32 IevarbaTa HAM 3ary0ara B EPUOAA HA BHb3HHUKBAHETO HM.

K®bM Bcska otgerma AaTa ApyxectBoto M3BBPILIBA IIPETACA 34 HAAWYMHE HA ODEKTHBHH
AOKa3aTEACTBA 32 OOe3leHKa Ha (PUHAHCOBH AKTHBH, ABDKAHH AO HaAek. AKO TakuBa
AOKA3aTEACTBA C2 HAAWYIHH, OOE3NEHKATA Ce IIPHU3HABA B OTYETA 3a Imedarbara mAW 3aryoaTa.
Cymata Ha oOGesmeHkara ce ONPEAGAT KATO DASAWKA MENKAY OAAAHCOBATA CTOWHOCT Ha
puHaHCOBHTE AKTHBH, ABPIKAHEA AO ITAAEK K HACTOAINATA CTONHOCT HA OYAKBAHITE OpAer
HAPHYHH 1IOTOIM, AMCKOHTHDAHM C IBPBOHAYAAHUA e(EKTHBEH AHXBEH IIPOIEHT 3a
prHAHCOBUSA aKTHB.

Axo B caeABair mepmoa cyMaTa Ha 3ary0ara OT OOe3sleHKa HaMaAee H CIOAABT MOKE IO
ODEKTHUBEH HAYHH A4 CE CBBPHE CHC CBOHTHE, KOCTO BB3HHMKBA, CACA KATO ODE3MEHKATA C
TIPHU3HATA, IPCAW TOBA INPH3HATHTE 3aryOm oT oOe3leHKa ce BbH3CTAHOBABAT. BcAko
BbH3CTAHOBABAHE Ha ODE3IICHKA Ce IPU3HABA B OTYeTa 3a medarbara mAm sarybara A0 pasMmep, B
KOHTO OTYETHATA CTOMHOCT HA aKTHBA He HAABHINABA HETOBATA AMOPTU3HMPAHA CTONHOCT, KOATO
OH MMaA Ha A2TaT4 Ha Bb3CTAHOBABAHETO, AKO He € OHAa TIPHU3HATA 3aTy0a OT OGE3IEHKA.

DUHAHCOBY AKTHBH HA Pa3MIOACXKEHNE 32 MPOAKDA

DUHAHCOBH aKTHBM HA PasIHOAOKEHHE 32 mpoAaxDa Ca HEACPUBATHBHH pUHAHCOBH aKTHBH,
KOMTO C2 OIIPEAEACHH KATO (PUHAHCOBH AKTWBU HA pasmoAokeHHe 32 MPOAAKDA MAM HE CHAAAT
KbM HUTO €AH2 OT OCTAHAAWTE KaTerOpHH (PHHAHCOBH aKTWBH. OHHAHCOBHTE AKTWBH OT Ta3H
KaTETOPHUA MOCACABAIIO C€ OLEHABAT IO CIPABEAAMBA CTOHHOCT C H3KAIOYEHME HA Te3H, 34
KOMTO HAMA KOTHDOBKH Ha ITA3aPHATA II€HA HA AKTUBEH IIA3ap ¥ YHATO CIPABEAAHMBA CTOHHOCT
He MOXKe A2 ObAE HAAGKAHO oupesereHa. [loCAEAHHTe ce OLEHSBAT TIO AMOPTH3HPAHA
CTOHHOCT IIO METOAQ HA eDeKTUBHUS AMXBEH TIPOIEHT HAH IO ceBecToHHOCT, B CAydal de
HavaT pukcupan masex. IIpomenute B CHPABEAAMBATA MM CTOMHOCT Ce OTpa3fBaT B APyIud
BCEODXBATEH AOXOA M C€ IIPEACTABAT B CHOTBETHHA pe3epB B OoTUera 32 COOCTBEHHA KAIHTAA,
HETHO OT AAHBIH, C M3KAIOYEHHE Ha 3aryOHTe OT obeslieHka u BAAYTHH KYPCOBH PAa3AHKH HA
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IIAPUYHY aKTHBY, KOMTO Ce IPU3HABAT B IevaAbata wawm 3arybara. Korato dpunancos axtus ma
PasloAOKeHHe 32 IPOARKDA Obae IIPOAAAEH HAH ODE3IeHEH, HATPYIAHATE 1e9aAbH 1 3aryou,
IPH3HATA B APYIHA BCeOOXBATEH AOXOA, Ce€ IPEKAACH(DHUIHPAT OT COOCTBEHHS KAIIMTAA B
meqanbata WAM 3ary0aTa 3a OTYETHMA IICPUOA H Ce HPEACTABAT KATO IpeKAacH(pUIIpAITa
KODEKIIHA B APYIHA BCeODXBATEH AOXOA. Bb3cranosasane Ha 3aryOM OT OOe3IeHKa Ce IIPU3HABA
B APYIHA BCEOOXBATEH AOXOA C H3KAFOUEHHE HA ABATOBHTE curancosn muCTpyMenTH, IpH
KOMTO BB3CTAHOBABAHETO C€ IIPHU3HABA B ITe¥aAbaTa MAM 3arybaTa, CaMO aKO BBH3CTAHOBABAHETO
MOke OOEKTHBHO A2 ObAE CBBP3AaHO CbC CHOMTHE, HACTBIIHAO CAEA MOMEHTA HA IIpPH3HABAHE HA
obe3IeHKaTA.

4.12.2, ®uHAHCOBH IACHBHU
(I)I/IHQ.HCOBPITC ITIACHBH HA APY}KCCTBOTO BKAIOYBAT 'I'bPI' OBCKIT 1 APYI'I/I 32AABAKECHNA.

PuHAHCOBUTE IACHBH CE€ LIPH3HABAT, KOTATO CBILICCTBYBA AOTOBOPHO 33ABAMKCHIE 32 ITAAIIIAHE
HA I2PDWYHH CYMH HAH APYr (DUHAHCOB AKTHB Ha APYTO IPEANPHATHE HAM AOTOBOPHO
3aABAXKEHUE 32 PA3MAHA Ha (PUHAHCOBU MHCTPYMEHTH C APYTO UPEATIPHUATHE IIPH TOTEHITHAAHO
HeOAATOIIPUATHH ycAoBus. Bcmaxu PasxOAH, CBBP3aHU C AUXBH, W [IPOMEHH B CIPABEAAUBATA
CTOMHOCT Ha (DHHAHCOBYM HHCIPYMEHTH, AKO HMA TAKHBA, CE NPH3HABAT B I1e9aA0aTa HAM

3ary0ara.

DuHAHCOBHTE TACUBH CE OTEHABAT IIOCACABALIO IO AMOPTH3HPAHA CTORHOCT, KATO CE H3IIOA3BA
METOABT Ha eDEKTUBHATA AWXBA, C M3KAIOUCHHE Ha (DMHAHCOBH HHCTPYMEHTH, ABDMKAHH 32
THPTyBAHE HAH ONPEACACHM 32 OICHABAHE IIO CIPABEAAWBA CTOMHOCT B IIeYaAbaTa MAM
3a1y6ara, KOUTO Ce OIEHSABAT [0 CUPABEAANBA CTOMHOCT C OTIATAHE Ha HPOMEHHTE B meuarbata
HAM 3aTyOaTa.

T’bPI‘OBCKI/ITe 3AABAKCHHA Ce IPpXM3HABAT TBPBOHAYAAHO IO HOMHHAAHA CTOHHOCT H
BITIOCACACTBHE CC€ OlcHABAT IIO aMOpTI/I3I/IpaHa CTOfIHOCT, HaMaAC€HA C HAAIITAHHA IIO YpexAane
HAa 3aABAKECHUETO.

AuBHAEHTHTE, IIAATHMH HA AKIHMOHEPUTE C€ IIPH3HABAT, KOTATO AUBHACHTHTE Ca OAODDEHH Ha
obmoTo cebpanue Ha AKITHOHEPHTE.

4.13. Marepuasuu 3anacu

MatepraAHHTE 3AITACH BKAIOYBAT DAAHKH IIOA CTpPOTa OTIETHOCT, APeOEH CTOAHCKH HHBEHTAD,
pexAaMHE MaTepmasn. B cebecTOMHOCTTA Ha MaTEPHAAHWTE 3aITaCH CE BKAIOYBAT AVIPEKTHHTE
pasXOAM IO 3aKyIyBAHETO KM M APYTH IPEKH Pa3XOAH, CBBP3AHH C AOCTABKATA WM.
DUHAHCOBHTE PAa3XOAM HE CE€ BKAFOYBAT B CTOMHOCTTA HA MaTepuaAHuTe 3amacu. Kpm kpas Ha
BCEKHM OTYETEH LEPHOA MATEPHUAAHHTE 32IACH CE ONEHABAT MO IIO-HHCKATA OT CeBeCcTOHHOCTTA
UM H TAXHATA HETHA peaAmsyeMa crToiHOCT. Cymara Ha BCsaka OOeslleHKa Ha MATEPHAAHUTE
3aITACH AQ HETHATA MM DeaAH3yeMa CTOHHOCT C€ NPH3HABA KATO Pa3sXOA 32 IIEPHOAR HA
obDesnenKaTa.

Hermara peasmsyema crofimocr TPEACTABAABA OYAKBAHATA IIPOAKHA IIEHA HA MAaTCPHAAHUTE
3aI1acH, HAMAACHA C OYAKBAHHTE PA3XOAW MO mpopaxbaTa. B cayuaii, ge MATEPHAAHHUTE 3aIIACH
ca OHAM Beue ODE3ICHCHH AO HETHATA HM peasmsyeMa CTOHHOCT M B HOCAEABAI OTIETEH
IICPUOA C€ OKAKE, Y€ YCAOBHATA AOBEAH AO ODE3ICHKATA HE Ca Bede HAAMIE, TO Ce Bb3IpHeMa
HOBATa MM HETHA pPeaAnsyeMa CTOMHOCT. CyMaTa Ha BH3CTAHOBABAHETO MOXE A2 OBAEC CAMO AO
pasMepa Ha OaAaHCOBAaTA CTOMHOCT Ha MATEPHAAHHUTE 3AACH IpeAr obesneHkata. Cymara Ha
ODpATHO BB3CTAHOBABAHE HA CTOMHOCTIAZ HA MATEPHAAHHUTE 32IIACH CE€ OTYMTA KATO HAMAAEHHE
Ha Pa3XOAUTE 34 MATEPUAAH 32 IIEPHOAA, B KOWTO BB3HHKBA Bb3CTAHOBABAHETO.

ApyxecrBoro OmpeAeAd pPaskOAWUTC 34 MATEPHAAHH 34lTACH, KATO HM3IIOA3BA METOAL
CPEAHOIIPETErA€HA CIOHHOCT.
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4.14. Aambsuu Bbpxy AOX0AA

PasxoanTe 3a pAambIy, UpU3HATH B megaAbaTa HAM 3aryOata, BKAFOYBAT CyMaTa Ha OTCpOYeHHUTe
¥ TEKyIM AAHBIM, KOATO HE Ca IPH3HATH B APYTHA BCEOOXBATEH AOXOA HAH AMPEKTHO B
CODCTBEHNS KAITHTAA.

Texyrure AANPYHYT aKTHBH H/HAW IIACHBH IIPEACTABAABAT TE3H 32ABAKEHNA KbM HAYM B3eMAHUA
OT AAHBIHHITE MHCTUTYIIUH, OTHACAIIM C€ 32 TEKYLIHN MAH IPEAXOAHH OTIETHH IIEPHOAH, KOHTO
HE C2 IAATEHH KbM AaTaTa Ha (DHHAHCOBHA OTYeT. Texymuar AaHbK € ABAKEM BBPXY
obAaraeMms AOXOA, KOHTO ce pa3Am4aBa OT IeuaAbaTa HAK 3arybara BBB ¢drHAHCOBATE OTIETH.
Wzumcasparero ma Texymms AaEDBE ¢ 0a3supaH Ha AAHBIHHTE CTABKM M HA AAHDLIYHHTE 32KOHH,
KOHTO C2 B CHA2 KbM KDasl Ha OTYETHHUA IIEPHOA,

OTCPO‘:ICHI/ITC AAHBIHN C€ HU3YUCAABAT II0 ITACHUBHUA METOA, 34 BCUYUKH BpEMEHHH pa3AI/II{I/I MEHKAY
OaAaHcoBaTa CTOMHOCT HA AKTHUBHUTE U ITaCHBUTE H TAXHATA AAHBYHA OCHOBA. OTCPO‘-ICH AAHDbK
HC CC IIPEABHIKAZ apu IIbPBOHAYAAHOTO IPA3SHABAHC HA aKTHB HAU IIacuB, OCBCH AaXKoO
CbhOTBETHATA TPAaH3aKITWA HE 34CATA AAHDYHATA HAM CICTOBOAHATA mevanba.

OTCPO'-ICHI/ITC AAHbYHH AKTHBH W ITACUBH HE Ce AI/ICKOHTI/IPZ,T. HPI/I TAXHOTO H3YHNCAEHUE Cce
HU3IIOA3BAT AAHBYHH CITaBKH, KOHTO CE€ OYaKBa Aa 6’I>AaT OPHAOXKHIMH 324 HCPI/IOAZ. Ha
pea,AH?,an;mITa HM, IIPH YCAOBHUC Y€ T€ C4 BA€3AH B CHAAQ HAH € CI/II'YPHO, Y€ II1€ BAC3HAT B CHAAQ,
KbM I{paﬂ Ha OTYCTHHA HCPI/IOA.

OTCPO‘ICHI/IT € AAHBYHH IIACHUBH Ce HPI/ISHaBaT B IIbACH pasMep.

OTCPO‘:'[CHI/I AQHDBUYHH AKTHBHU C€ IIpU3HABAT, CaMO aKoO CbIIECTBYBa BEPOATHOCT TE Aa 6"bAaT
YCBOCHH Ipes 6"bACIlII/I obAaraeMn AOXOAH. OTCPO‘ICHI/I AAHBYHH AKTHBH HW IIACHBH C¢
KOMIICHCHPAT, CAMO KOIaTo APY}KCCTBOTO nMa IIPaBO U HaMEpEHHE Aa KOMHCHCI/IPa TEKyIITATE
AAHBPYHH AKTUBY HAH IIACUBH OT ChIHATA AAHDIHA UHCTUTYLHA.

[IpomsamaTa B OTCpOYEHHTE AAHBYHE AKTHBH HAW HACHBH Ce NIPHU3HABA KATO KOMIIOHEHT OT
AZHDIHHUA IIPUXOA MAHM PA3XOA B IeYaADaTa HAM 3aryHaTa, OCBEH akO Te He ca CBDP3BAHH C
TIOSUIINY, IIPUIHATH B APYIHA BCEOOXBATEH AOXOA HAM AMPEKTHO B CODCTBEHHS KAIIHTAA, pu
KOETO CLOTBETHHMAT OTCPOYEH AAHDBK C€ IIPU3HABA B APYIHA BCEODXBATEH AOXOA WAK B
COOCTBEHUSA KATTHTAA.

4.15. DBankoBm Aemo3uTH

Bankosu Aemosmrti ca HAPUYIHU CPEACTBA, IIPEAOCTABCHH HA OAHKH C OCTATHYEH MaTypHTET
nosede or 90 Aum. BamkoBure AemosuTt: ce IIPEACTABAT B OT4Y€TA 32 (PUHAHCOBOTO CHCTOSHIE
1O IIEHA HA IPUAODHBAHE, BKAFOYHTEAHO HAYNCACHATA AUXBA.

4.16. Tlapumumu cpeacTBa

HaquHHTe CPEACTBA C€ CBCTOAT OT HAAWYHHTE ITAPH B 6pof/'1, MAPUYHH CPEACTBA IO DAHKOBU
CMETKH, 663CPO‘IHI/I AEIIO3UTH U ACIIO3HUTH C ITAAEK AO ) Mecera.

4.17. 3acrpaxoBaresn: omepampu

Crpobpasuo npeamera ma aeiimoct 3A bysa Wmc AA npmaara MCO®O 4 u KaacuduImpa
CRAFOTCHHTE ChC CBOUTE KAHEHTH AOTOBOPH KATO 32CTPAXOBATCAHH AOIOBOPH. To3m cTamAapT
AePUHMPA H3HCKBAHHA 32 ONOBECTHBAHETO HA CYCTOBOAHATA IIOAHTHKA I IIPEACTaBAHE Ha
CpaBHHTEAHA MH(POPMAIHS IO OTHOIUEHHE HA 3aCTPAXOBATEAHHTE AKTHBY U IIACHBH, KAKTO H
IPUXOAHTE U PA3XOAHTE, CBBP3AHH CBHC 3aCTPAXOBATEAHATA AHHOCT. CUETOBOAHATA TIOAUTHKA
Ha ApyXecTBOTO € ChoGpaseHa Che CenubUKATA HA PEAAATAHHTE 33CTPAXOBATEAHH YCAYTH H
CPOTBETHUTE HOPMATHBHH H3HMCKBAHFA.
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4.18. 3acrpaxoBaTeAHHm AOrOBOPH

SaCTanOBaTeAHI/I}IT AOIOBOp € AOTOBOD, C KOHTO 3aCTPAXOBATEAAT C€ 3aADbAKABA cpemy
3aIIAATEHA OT SaCTPaXOBa.U_[I/IH oCHA (SaCT'PaXOBaTCAHa HPCMI/IH) Ad TTOeMe OHPCACACH PHCK B IIpH
HACTBIIBAHC HA 34CTPAaXOBATEAHO cpbmTHe Al 3aI0AATH Ha 3aCTpaxXoBaHHMA HAW HA APYTO
ITIOA3BAIIIO AHIIE 3aCTPaxOBATEAHO O6CSH.[€TCHI/IC. Ilo ortmOIICeHHE HACTBIIBAHECTO Ha pHCKa
CBIUECTBYBA HCCHTYPHOCT H TOBa OIIPpEAEAA AACATOPHUA XaPaI{TCP Ha 3aCTPaxOBATCAHHA
AOTOBOD, THH KaTo OoDEMBT Ha Ipecranuara Ha 3aCTPaXOBaTeAH HE€ € U3BCCTCH B MOMCHTA Ha
CKAFOYBAHEC Ha AOroBoOpa. 32.CTPaXOBaTCAHI/I AOCTOBOPH €A TE€3U AHTAKUMCHTH, KOUTO KbM AATATA
Ha TAXHOTO ACI:ICTBPIC HPCXB'BPA}IT CBIICCTBCHH 3aCTPAXOBATCAHHA PI/ICKOBC BBPXY ,A,py}KeC’IBOTO.
HPI/ICMZ. CE€, 9¢ CPBhIIIECTBCH 3aCTPAXOBATEACH pI/ICK CBIIICCTBYBA TOTaBa, KOTATO HMA peasrra
Bb3MOKHOCT APY}KCCTBOTO Ad H3IIAATH O6€3H.ICTCHI/IC B ITOA32 HA 3ACTPAXOBAHOTO AHWIE H/ HUAN
Tpera CTpaHa IIO HACTDLIIHMAH SaCTPaXOBaTCAHIfI C"b6I/ITI/LfI, B pasMep HAAXBBPAAI IIPEMHATA,
3arrAaTeHa or SaC’I’PaXOBaII_IOTO AHIIE.

CACA IIbPBOHAYAAHO HPI/I3HaBaHe Ha 3aCTPaXOBATCAHHTE AOI'OBOPI/I T€ IIPOABAMABAT Aa Ce
HPCACTaBHT KaTO TAKWUBA IIPE3 UEAWA IEPHUOA HA TAXHOTO AeffiC’I'BI/IC, HE3ABUCHMO Y€ € Bb3MOXXHO
CBhITIECTBCHO HAMAAIBAHE HA SaCTPaXOBaTeAHI/I}I PHCK C BPCMCTO.

3A Bya Muc AA ocraBa opueHTHPAaHO B AGHHOCTTA CH H3KAIOYHTEAHO KBbM aBTOMOBHAHOTO
3aCTpaxoBaHe, KATO OCHOBHUAT KOMIIOHEHT Ha 3aCTPAXOBATEAHUA IIOPTQENA € 32AbAKATEAHATA
sacTpaxoBka “I'pamaancka OTTOBOPHOCT HA ABTOMOOHMAMCTHTE, CACABAHA OT 3aCTpaxOBKa Ha
cyxombTHE (Des peAcoBm) mpeBosHE cpeactBa - “ApToKacko”. Karto oBimosacrpaxosatesna
KOMUAHMSA, CHEIHAANSHPAHA B aBTOMOOHWAHOTO 3acrpaxobane, 3A Bya Muc AA crarousa
IPEANMHO EAHOTOAMINHY HOAMIH. [lo ocHOBHEHWTE BHAOBE 32CTPAXOBKH, IIPEAAATAHH OT
ApyxectBoTo (“ABTOKacko”, “I'paxaaHcka oTropoprocT Ha asToMoGmAmcruTe”, “IlleTn Ha
mmyrectso”, “Iloxap m mpupoann Geacrsua”, “3aomoayka™) AOTOBOPHTE Ca CHC CPOK CAHA
roanra. Kparkocpodnm moAumy ce CKAXOYBAT IO 3aCTPAXOBKH HA TOBAPH IO BPEMe HA MPEBO3
(C IPOABAKHTEAHOCT AO Tpu Mecena) u “Ilomornt Ipy ObTyBaHe” (CPEACH CPOK HA BAAMAHOCT
ot 77 aum). ITo sacTpaxoBra ¢puHAHCOBY 3aryon IPH AUSHHT H2 MMYIIECTBO, IIOAHITUTE C2 ChHC
CPOK Ha BAAMAHOCT OT 15 AHI AO eAHa roAMHA. APYKeCTBOTO MPEAAATA AOTOBOPH CBHC CPOK HAA
CAHA TOAMHA IIO 32CTPAaXOBKA Ha (pbunaHCOBH 3aryou npu amsuar Ha MIIC u o 3acTpaxoBka Ha
KPEAUTH (KATO 334 IIOCAGAHUTC TP TOAMHH CKAFOYBAHETO HA IIOAWIH IO TE3H ABA BHAA
3aCTPAXOBKH € MPEYCTaHOBeHO) H “O0Ima IpakAaHCKa OTTOBOPHOCT .

3A Bya Vlnc AA mva CKATOYEHH TPYIOBH 3aCTPAXOBATEAHH AOTOBOPH CAMO IIO 3aCTPAXOBKE
“3aomoayka” u “Ilomorr npu weTyBane”. Aeabt Ha TPYIIOBHUTE AOTOBOPH B ITPEMEHHIL IIPHXOA
Ha ApYKeCTBOTO € HE3HAIHTEACH.

Manoaspamara uudopmanua 32 W3cAeABaHe Ha XAPAKTEPUCTHKNATE Ha 3aCIPAXOBATEAHHAS
noprdeiia 1 PHHAHCOBOTO CHCTOAHME HA ApykecTBOTO € M3BAEYEHA OT CIETOBOAHATA CHCTEMA
H 0asuTe OT A2HHH, B KOHTO C€ BDBBEKAAT B AHAAUTUYEH BHA AAHHHUTE 34 M3BBPIIBAHATA
Aeitnoct. CueToBoAHATA MHE(MOpPMAITHI Ce BBBEXAZ B 06paboTBa ITOCPEACTBOM AMIICH3HPAHHSA
mporpamer mpoAykT bmsmec Hapmratop. Basure or sammm ce moaabpiaT upes IMS — yeb
Gasmpama cucrema 3a yupaBAeHHe Ha 3acTpaxoBateAHnTe moanny, 1 New Claims — cucrema 3a
yupaBAeHne B 00pabOTKa HA IPETEHITUHTE 32 3ACTPAXOBATEAHH OGE3IIeTEHNIA.

4.19. TIpesacTpaxOBaTEAHH AOTOBOPH

C OCA YIIPaBACHHE HA 3aCTPAXOBATEAHUTE PHCKOBE B paMKuTE Ha PHCKOBHA ANETAT HA
KOMIIAHMATA, Apy}KCCTBOTO IPEXBbpPAL 9aCT OT 3aCTPaxXOBATCAHUA PHCK, KOUTO HOCH IIO
CKAIOYCHH 3aCTPaxXOBATCAHHA AOTOBOPH Ha HPC.’.’-aCTanOBaTCAI/I CPCH.[Y AOroBopcHa
Ipe3acTPaxOBATECAHA opeMrra. OuakBannaTe IOA3H Ha Apy)KCCTBOTO OT IIPE3aCTPAXOBATCAHHUTE
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AOTOBOPH IIO OTHOIIICHUE HA IIOECTHUTC 3aADAXKECHHA N IPEACTOAIII ITAATIAHUA CE HPI/ISHaBaT
KATO aKTHBH B O2A2HCA B MOMEHTA H4 TAXHOTO Bb3HHKBAHE.

ApyxecrBoro npeacrass npes Komucmsara sa ¢umanco mapsop (KOPH) Beaka roamma
AeHICTBAIIATA IlpesacrpaxoBareAna porpama, CHABPKATIIA mHbOpMAIIL 32
IIPe3aCTPaXOBATEAHHUTE AOTOBOPH B CHAA.

3A bya Muc AA mMa CKATOYEH IIPE3aCTPAXOBATEAEH AOIOBOP IO 3acTpaxoBKa “IpakaaHcka
OTrOBOPHOCT” Ha aBTOMOOHAMCTHTE, KOHTO OTIOBApA HA H3WCKBauuara nHa Kommcwmara sa
unrancos Haazop. IlpezacTpaxoBaTeAHHIT AOTOBOP € THII “IIpeBHUINABAHE Ha 3arybata” (excess
of loss) u ycAOBHATA ITO HETO Ca IIOCOYEHH B IIPE3ACTPAXOBATEAHATA IPOTPaMa Ha APYKeCTBOTO
mo 3acrpaxoBka “‘I'pamaamcka orropopHocr’ Ha aBTOMOOMAMCIHTE. B AOIbBAHEHHE
Apy«ecTBOTO € CTpaHa IO KBOTEH IIPE3aCTPAXOBATEACH AOTOBOP OT THIIA ,,clean-cut®, AeficTBarm
CA€A KATO Ce IPHAOKAT YCAOBHAT2 HA LPEAXOMAAIIUTE TO IIPE3aCTPAXOBATEAHH AOTOBOPH IIO
anrpm Omseec ,,I'O Ha aBTOMOOHAMCTHTE” H ,,Kacko“. Ksoramar koeduument n mo Asere
Amamn busaec e 70%.

ApyxecTBOTO H3roTBA Ha TpHMecedHe IPErAeA Ha 3aABAKEHHATA KbM W B3EMAHUATA OT
IpesacTpaxoBaTeAr. AKO ca HaAMume OOCTOATEACTBA 32 HM3BBPINBAaHE Ha OOE3ICHKH,
IIPe3acTPaxOBATEAHHTE B3EMAHMA Ce HAMAASBAT AO PAa3Mepa Ha CyMATa, KOATO Ce OYaKBa A2 Obae
BB3CTAHOBEHA. Pa3AmKaTa Ce IIOCOYBA KATO H3MEHEHHE B A€Ad Ha IIPE3ACTPAXOBATEAHTE B
pesepBa 3a MPEACTOAIIY TAAIIAHKA B TEXHHYCCKHA OTYET 34 3aCTPAXOBATEAHATA ACHHOCT.

CACAHI/ITC (pOPMyAI/I Ca U3ITOA3BAHHM B U3YHUCACHHATA, IIPEACTABEHH OT Apy}KeCTBOTOI

ApyaecTBOTO  mpHAAra  CAGAHHS  JIOAXOA B HMSYUNCAGHHATA HA  IIPEACTOALIIUTE
IIPE3aCTPAXOBATEAHN BB3CTaHOBABaHmiA/mAam@anus 1o QS aoropop = afa mHa QS
TIPE3aCTPaxXOBaTEA B IPEASBEHHUTE, HO HeypeAern npereriua + Min (0.7*Bpyran Bp3nukHaAn,
HO HeIpeAsBeHH IpeTeHIH; AmMuT Ha QS Aorosop — obm afA Ha QS mpesacrpaxoBares B
IIpeAdBEHNTE, HO HeypeAeHH mpeTeHnmy 3a Kacko m I'paxkaarcka OTToOBOpHOCT — OOIIT AA Ha
QS mpesacrpaxoBaHe B IIpeHOC-IpeMuHHAA peseps 3a Kacko u I PaKAAHCKA OTTOBOPHOCT).
IpesacTpaxoBaTeAHN BB3CTAHOBABAHMA 32 IPEMHAHE pesepsu or QS aorosop = 0.7*bpyren
IIpeHOC-IIPEMHUEH PE3EPB.

KoM 31 aexemspu 2018r. Apyxecrsoro He H3BBPINBA AEHHOCT, CBBpP3aHA C AaKTHBHO
IIpe3aCTPaxOBaHe.

4.20. 3acrpaxoBaTeAHH pe3cpBH

3aCTpaxOBAaTEAHHTE PE3EPBH Ce CH3AABAT OT 3ACTPAXOBATEAfl 31 [IOKPUBAHE Ha HACTOALIM H
ODBACIIIH 32ABAMKEHUA KbM 3aCTPAXOBAHUTE Bb3 OCHOBA HA 3aCTPAXOBATEAHHUTE AOTOBODH, U HE
Ca EAEMEHT Ha COOCTBEHHA KAIMTAA. 3ACTPAXOBATCAHNTE PE3CPBH CE M3UHCAABAT OT AKTIOEPA Ha
Apy’ecTBOTO dUpe3 aKTIOEPCKM METOAM, KOHMTO Ca CBBKYIIHOCT OT MATEMATUYECKH M
CTATUCTHYECKH METOAM H ITPABHAA. 3aCTPAXOBATEAHHTE PE3EPBH Ce IIOCOYBAT B OTYEIA 32
¢pumancosoto chcrosEme Ha ApyxecrBoro B OpyTeH pasMep, KaKTO K 9aCTIa HA
ITpe3acTPaxoBaTeAs. 3aCTPAXOBATEAHUTE PE3EPBH, 3AACACHU IIPE3 HPEAXOAHHS OTIETEH IIEPHOA,
Ce IOCOYBAT KATO NPHXOA OT OCBOOOACHH Pe3epBH IIpe3 TEKyINHA OTYeTeH IEPHOA, 2
32ACACHHUTE B KPad Ha IIEPHOAA - KATO PA3XOA 32 3dACACHU Pe3epPBH B OTYeTA 32 Hedarbata man
3ary6aTa ¥ APyTHA BCEOOXBATEH AOXOA. 3aCTPAXOBATEAHNTE PE3CPBH, OTHACALIA C€ 34 YACTTA Ha
IIPE3aCTPAXOBATEAS, 3AACACHU TIPE3 IPEAXOAHMA OTIETEH IIEPHOA, C€ IIOCOIBAT KATO PasXOA OT
OCBOOOAEHH Pe3epPBH IPe3 TEKYIIHA OTYETEH IIEPHOA, 4 3IACACHHUTE B Kpad Ha IEPHOAA - KATO
ITPUXOA OT 3aAEACHW DE3EPBH B OTUETAa 33 meuabata mAm 3sarybara um Apyrus BceoOXBateH
AOXOA.
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Ilpenoc-npemuen peseps (III1P)

ApyxectsoTo (hbopMEpa IPEHOC-IPEMUHHNA CH pe3epB Ha 0234 HAYHMCACHH 3aCTPAXOBATEAHH
npemun. Hauncassar ce BCHIKH AbAYKMMHE BHOCKH IO IIOAHITH 32 ITIEAHA CPOK Ha AOTOBOPA.

HPCHOC—HPCMHﬁHHEF pCSGPB ce 06pa3y13a 34 HOI{PI/IBB.HC Ha IIPETCHIHUHTE H
AAMHHHCTPATHBHHTEC PA3XOAM, KOHTO CE OYaKBA A4 Bb3HUKHAT IIO0 CbOTBETHHUA SaCTPaXOBaTCACH
AOI‘OBOP CACA Kpaf Ha OTYICTHATA TOAMHA. PaSMep’bT Ha HPCHOC—HPCMHﬁHHH PE3€EPB € U3YHCACH
IIO METOAA HA TOYHATA AATA. HPCMI/I}ITa, HaMaA€Ha C (baKTI/I"ieCKI/ITe AKBH3HIINOHHH PA3XO0AMH, CE
YMHOKaBa C KOC@)I/I]'_H/ICHT Ha PasCpoYBaHeE, ITOAYYCH KaTO CHOTHOILICHHE MEXAY 6p05[ Ha AHHTEC,
IpE3 KOUTO AOTOBOPDHT HIe 6’bAe B CHAQ IIPE3 CACABAINHA OTICTEH IIEPHOA, PA3ACACH HA CPOKA
Ha AOroOBOpa, H3PA3CH B 6POfI AHH. 3a IpeCMATAHETO HA pesepa IIO0 BCHYKA BHAOBE
3aCTPAXOBKH, IIO KOHTO APY')KCCTBOTO HU3BBPIIBA AeﬁHOCT, € H3IIOA3BAH METOADT Ha TOYHATA
AarTa.

Peseps 3a npeacroaimu maamasus (PIIIT)

PeseppbT 32 IpeAcToOAINN MAAIIAHKA Ce o6pa3yBa 32 TOKpHBaHE HA ODE3IIeTeHN, CyMH 1 ApyTH
IMAAINAHAA IO CHAATA HA 3ACTPAXOBATEAHH AOTOBOPH, KAKTO M CBBP3AHHTE C TAX PA3XOAH, IO
MPETCHIINH, BH3HUKHAAM ITPEAU Kpasd Ha OTYETHHA IEPHOA, HE3aBHCHMO AAAH CA IPEAABEHH
WAW HE, ¥ KOHTO HE Ca HAZTCHH KbM ChbIIATa AaTA. Pe3epBbT 33 IPEACTOAINM IAAIAHUA
BKATOYBA PE3€PB 32 IPEAABEHU, HO HEHMINAATCHH MPETCHIUH, PE3EPB 32 BB3HUKHAAHM, HO
HEIPEASBEHU IIPETEHIIMH 1 PE3EPB 32 PASXOAUTE 33 YPEKAAHE HA IIPETEHITHH.

Pe3eps 3a BB3HHKHAAN U IPEAABEHH TPETCHIMHA

Pe3eppbT 32 IpeASBEeHH, HO HEHM3IAATEHH ITPETEHIMK € M3YHCACH IO METOA2 “TIPETEHIUA 10
IIPETeHIHA, ChIAACHO KOHTO B HETO CE€ BKAIOYBA OYAKBAHHAT PAa3MeP HA IAAIIAHHATA 32 BCAKA
IpeAsBeHa, HO HelAaTeHa mpeTernus. [IpeaBmaenmTe pazxoan 3a ypexaaHe Ha 0De3IIeTeHHAT
Ca BKAIOYEHH B PE€3EpPBA 32 NPEAABEHH, HO HEH3NAATEHH HCKOBe B pasmep Ha 2% OT TO3H
PE3EPB, OCBEH aKO HE € HM3BECTHA ACHCTBUTEAHATA UM CToitHOcT. Bewmuxm mpereHmumm mo
3aCTPAXOBATEAHH AOTOBODH, IIPEASBEHH ITO ChACOEH PeA, 32 KOUTO APYKECTBOTO € yBEAOMEHO,
Ce BKATOYBAT B PE3€PBa IO I[EHATA HA MCKA 3a€AHO C ADAXKHMHTE AUXBHM H H3BECTHHTE PA3HOCKHU
IO AEAATA.

Pesepr 32 BBE3HUKHAAN, HO HENIPEAABCHH IPCTCHINA

PeseppbT 32 Bb3EMKHAAW, HO HenmpeAssemn uperennuz (IBNR) Brarousa pasmepa Ha
HEMIPEASBEHHUTE IPETEHITHH 110 ChONTHSA, Bh3HUKHAAN IIPCAN KPas Ha OTIETHHA HEPHOA, KAKTO
¥ pasMepa Ha IPETEHIIUHUTE, KOUTO MOIAT A2 OBAAT Bb30OHOBEHH.

Coeraaceo ua91, aa.3 or Hapeaba Ne53, IBNR ce msumcasBa: 1. upes mpuaarane Ha
CTATHCTHYIECKM METOAHW; 2. B IPOIEHT OT IPEASBECHHTE IPETEHLUH OT CIIEYEACHHUTE IIPEMUH
HMAH OT IIPEMHMHHIA IIPHXOA.

3a ompeaeAsHe Ha pe3epBa IO 3aCTPaxoBKHTe, pasamvnn or 'O Ha asTOMOGHMAMCIHTE KBM
31.12.2018 r. ApyskecTBOTO IIpHAaTa MEHIMAAHHTE IIPOLIEHTH, onpeaeAeny ¢ Perenne Ne 497
ma KOH ot 25.03.2019r. cupamo navucaenure npeMmm.

B pamxmre ma 2018 dpmnancosa roamna 3A bya Muc AA mspepriBa AeHHOCT IO 32CTPAXOBKA
“I'paskAaHCKa OTTOBOPHOCT  Ha 4BTOMOOHMAHMCTHTE W IPAHUYHA 3acTpaxoBka “I'paaancka
OTTOBOPHOCT . 34 OIIPEAEASHE Ha pesepBa APYKeCTBOTO IIPHAATA BEPHKHO—CTBAGOB METOA Ha
Gasa akyMyAmpaHua OPOI M CPEAHATA CTOMHOCT Ha M3IIAATEHHTE OT APYKECTBOTO IIPETEHIH
IO MMYINECTBEHH BPEAH K ITO HEMMYIIECTBEHH BPEAH, IIPH HM3IIOA3BaHE HA KOe(DHUIIHMEHTH 32
paspuTHE, ompeAeAeHH IO AaHEM Ha ApyxkecrBoro. Cymara Ha 3aseaenms xpm 31.12.2018r.
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IBNR mo sacrpaxoska 'O ma asromMobmamcrure m »] PAHIYIA 3aCTPaXOBKa” € M3UHCAEHA IO
CTATHCTHYECKU METOA, 0A00per o1 K®H ¢ Pemrernme Ne532-03 ot 02.04.2019r,

3anacen ¢omnp

Coopea ua.61, aa.2 or HapeaGa Ne53 saseasmero ma samacen dOHA He € 3aABANKHUTEAHO.
Apy#ecTBOTO He 3aAeA” 3a1TaceH (POHA 3aIIOTO IIPEIeHsBa, Y€ KOA€OAHUATA B IIPOABAEHHETO HA
34CTPAXOBATCAHHTE PHCKOBE CC M3TAKAAT OT CKAFOUEHHTE IIPE3ACTPAXOBATEAHH AOTOBOPH H OT
pasMepa Ha 3aA€ACHHTE Pe3ePBH.

4.21. AaeKkBaTHOCT Ha pesepBHTE

Ieproanano akTroepbT Ha ApyeCTBOTO IIpaBy OIEHKA AZAH OBIIIO dopmupanure pesepsu ca
AOCIATHYHH, 32 Ad IOKPHAT E€BEHTyaAHH ObAelmy maamaHug. CBLAACHO W3HCKBAHWATA HA
Koaexkca 32 3acTpaxopane v MecTHITE peryAarsu cymata Ha Taka dbopumpannTe pesepsn TpaGBA
Aa ObAe 0BesnedeHa HAITHAHO C MHBECTHITHH BbB BHCOKOAHKBUAHU AKTHBH.

HPI/I OI€HKATA 32 AACKBATHOCT HA pesepBuTe C€ B3MMAT IIOA BHHMAHFIE HapI/ItIHI/ITe IIOTOIIH,
HACOYCHH 32 ITAAIIAHE HA 0663LLI€TCHI/I}I, IIAPHYHA ITOTOIIH, I‘eHepI/IPaHI/I oT c36paHn IpeMIm,
H3ITAATEHHA KOMMCHOHMH.

4.22. ColCTBeH KANMTAA, PE3€PBU ¥ TAAINAHAA HA AUBHACHTH

AKI_II/IOHCPHI/IHT KaIllTaA Ha APYH{CCTBOTO OTpa3fBa HOMHHAAHATA CTOMHOCT Ha EMUTHPAHUTE
AKITHH.

Apyrure PEe3ePBH BKAIOIBAT OOIIIH Pe3epBH U AOIBAHHTEAHH PE3€PBH.

HepaSHPCACACHaT’d meuarba BKAIOYBA TCKYLU:I/I}I q)I/IHaHCOB PC3YAT2.T " H(«lTPYlTaHI/ITe nev9aAdn u
HCHOKPI/ITI/I 3ary6n OT MHHAaAHW TOAWUHH.

Bewraku Tpamsaknuu cbe cobeTBeHuMIuTE Ha ApPYXeCTBOTO €a IPEACTABEHE OTAGAHO B OTIETA 32
CODCTBEHHA KAIIHTAA.

4.23. llencuoHHN U APYIH 32ABAYKEHHA KbM HEPCOHAAD

TpyAOBHTE H OCHTYPUTEAHH OTHOIIIEHHS CbC CAVIKHTEAHTE B MECTBOTO CE€ OCHOBABAT HA
Y

pasmopeabure Ha Koaekca Ha TPyAA H HA PasIoOpeAbHTE Ha AEHCIBAIIOTO OCHTYPHTEAHO

32KOHOAATEACTBO B bharapms.

Kparkocpounn Aoxoam

ApyxectBoTO oTUMTA KPaTKOCPOYHU 33aABbAKEHNA 110 KOMITEHCHPYEMH OTIIYCKH, Bb3HHKHAAL
IIOpAaAH HEUSIMOA3BAH ITAATEH [OAWIIEH OTHYCK B CAYYIAHTE, B KOMTO CE OYAKBA TOH A2 ObAe
TIOA3BAH B paMKHTe Ha 12 MECEIa CAEA AATATA HA OTYETHHS TEPHOA, IIPE3 KOHUTO HACTHUTE AWIIA
Ca ITOAOKHAM TPYAA, CBBP3AH C Te3u OTHYCKH. KpatkocpounnTe aaabakenns koM IIEPCOHAAA IIO
KOMIIEHCHPYEMM OTIIyCKH BKAFOYBAT 3aIIAATH M OCHTYPOBKH.

Kparkocpounnre Aoxoam Ha CAYMHUTEANUTE, BKAFOUUTEAHO H ITOAATAEMHTE CE OTIYCKH, Ca
BKAIOYEHH B TEKyIINTE ITACUBY Ha peA ,,Ilencuonnu u APYyru 3aAbAKEHHA KbM IIEPCOHAAA™ 11O
HEAMCKOHTHP2HA CTOHHOCT, KOATO APy/KeCTBOTO OYaKBA Ad H3IIAATH.

AmbArocpounnu Aoxoam mpm IEHCHOHUPAHE
IIaanmose c aepmrnpann BEOCKH

OcnoBHO 32ApANReHme Ha ApyxectsoTo xato paGoTosaTes B bobArapus e aa m3pBpIuBa
BAADAMKHTCAHO OCHIYPABAHC HA HAETHA CH IepcoHaA 32 (poHA [lemcmum, AOIBAHHTEAHO
3aABAKHTEAHO NEHCHOHHO ocurypssade (A3I10), dorA Obmio 3a60AgBare B MANIHHCTBO
(O3M), doua Bespaborura, oua Tpyaosa ssomoayka u npocecnonasna Goaecr (T3I1B),
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dora I'apantupane Bsemamms na paGotmmmre u caymmreamte (IBPC) u  sapasHO
ocurypssae. PasmepuTe Ha OCHTYPHTEAHHTE BHOCKH CE YTBBPKAABAT BCAKA TOAHHA ChC 3aKOHA
3a Gropxera Ha AOO u 3akoma 3a Gropamera na H30K 32 cpotBermata Toamma. BHOCKHTE Cce
PasTIPEACAAT MEXAYy PabOTOAATEA M OCHIYPEHOTO AHIle B CHOTBETCTBHE C NPABMAATA OT
Koaexkca 3a conuaano ocurypssane (KCO) B cootHOmenne 60:40 (2017r.: 60:40).

Tesn ocHrypmTeAHN NEHCHOHHE IA4HOBE, IPHAATAHH OT ApPYKECTBOTO B KAYECTBOTO My Ha
paboToaaTes, ca naanose ¢ AehHHMPAHE BHOCKH. IIpm TAX PaGOTOAATEAST IAAIIA MECETHO
OpEACACHN BHOCKH B AbpxasumTe poHA Ilencum, doua O3M, dora Bespabormma, donA
‘T3I1B, kaxTo ¥ B yHHBepcaAHH M IPOECHOHAARY TTEHCHOHHI ouAOBE - Ha Gaza PpukcHpaHH
IO 32KOH IIPOLEHTH K HAIMA NPABHO HAHM KOHCTPYKTMBHO 32ABAKEHHUE AA AOIAAINA BbB
(posAOBeTE GHACIIN BHOCKH B CAY9YanTe, KOTATO Te HAMAT AOCTATBYHO CPEACTBA Ad HSIIAATAT HA
CBOTBETHHTE AUIA 32PAOOTEHATE OT TAX CYMHU 34 IIEPHOAR HA TPYAOBHA UM CTAX. AHAAOTHYHI
Ca M 33ABAXKCHHATA IO OTHOILIEHHE Ha 3APABHOTO OCHIYPABAHE.

KbMm Apysxkecrsoro HIMa Ch3paseH H pysKIIHOHNpAI] YacTeH AODpPOBOAEH OCHIYpHTECAECH
doHA.

ABbAKEMETE OT APyKECTBOTO BHOCKH IIO IIAAHOBETE C AePHHHPAHU BHOCKHU 32 COITHAAHOTO H
3APABHO OCHTyDsABaHE CE MPU3HABAT KATO TEKYIIl PA3XOA B OTHUeTa 3a Hevarbara HAM 3arybata 32
roAmHATa, OCBeH ako AaaeH MCPO He mH3WCKBA Tasz| CyMa Aa Ce KANMHTAAU3HPA B
ceDECTOMHOCTTA HA OIIPEACAEH AKTHB, U KATO TEKYILIIO 3aABAKCHIE B HEAHNCKOHTHPAH pasmep,
31€AHO K B IICPHOAA HA IIOAATAHE HA TPYAAd M HA HAYWCACHHETO HA CHOTBETHHTE AOXOAHM HA
HACTHUTE AWIA, C KOUTO AOXOAH BHOCKUTE CA CBBP3AHH.

I1aanose c AepuEIpaHE AOXOAE

Croraacao Koaekca Ha TpyAa ApyKecTBOTO B Kav4ecTBOTO My Ha paboToAaTea B boarapms e
32ABAKEHO A2 M3TIAAINA HA TEPCOHAAL IIPH HACTBIBAHE HA TMEHCHOHHA BB3PACT ODE3INeTeHHE,
KOETO B 3aBHCHMOCT OT TPYAOBHA CTX B IIPEAPUATHETO MOMKE AA Bapupa MexAy 2 U 6 GpyTHR
paboTHH 3aITAATH KBM AATAT2 Ha NpeKpaTaBaHe HA TPYAOBOTO IpaBooTHorueHwue. 1o cBomre
XaPAKTEPUCTHKH TE3U CXEMH IIPEACTABAABAT HEDOHAMPAHH HAAHOBE C AeDUHAPAHE AOXOAH.

MsumcAennero Ha pasMepa HA Te3d 3aABAKEHHA HAAATA YYACTHETO HA KBAAMDUITMPAHT
AKTIOEPH, 32 A2 MOXKE A4 CE OIPEACAN TAXHATA CETAITHA CTOHHOCT KBM AATATA HA (DHHAHCOBHS
OTHYET, HO KOATO Te Ce IPEACTABAT B OTIETA 332 (PHHAHCOBOTO CBHCTOAHUE, A PECHEKTHBHO
HSMEHEHHETO B CTOHHOCTTA MM, C€ HPEACTABS B OT¥eTa 3a nedarbara mam sarybara m Apyrms
BCEOOXBATHHA AOXOA KATO: 4) PA3XOAWTE 32 TEKYIIl M MHHAA CTaX, PA3XOAWTE 34 AHXBA H
epekTUTE OT CHKPANIEHHATA M YPEKAAHHATA CE NPUIHABAT BEAHATA, B IIEPHOAZ, B KOHTO
BB3HMKHAT, W IPEACTABAT B TEKyIUaTa ne4asba mam 3aryba, o pea ,,Pasxoan 3a mepconaa, a 6)
ePeKTHTE OT HMOCAEABAILMTE OMEHKH HA 3aABAXKCHHATA, KOMTO IO CHIECTBO IIPEACTABAABAT
AKTIOEPCKU NewaAbH 1 3aryOH, ce NPH3HABAT BEAHAT2, B IIEPHOAA, B KOHWTO BH3HHKHAT, M CE
IIPEACTABAT KbM ADYTUTE KOMIIOHEHTH HAa BCEOOXBATHHA AOXOA, IO CIATHA ,,JIOCACABALIA
OLEHKH HA IEHCHOHHM IIAZHOBE C AePHHHPAHH AOXOAM™. AxTroepckmTe meuarbm m saryGu
IIPOM3TUYAT OT IPOMEHH B AKTFOEPCKHUTE IPEATIOAOKEHHU 1 OIIHTA.

KoM Aarata Ha Beekn roammen pumancoB orwer ceprudbmImpan akroep Ha APyKecTBOTO,
U3A2BA AOKAZA C U3YHCACHHS OTHOCHO ABATOCDOYHHTE MY 32AbAXKCHHA KbM IIEPCOHAAA 34
obesmieTeHus NpH IIEHCHOHHPaHe. ApPYKECTBOTO € HATHCAHAO IIPaBHO 34aABAKEHHE 32
H3MAAINAHE Ha OOE3IIETEHHs HA HACTHTE AWIA 1P IEHCHOHHPAHE B CBHOTBETCIBHE C
usuckeanmara aa MCC 19 | Aoxoau Ha Haetm Awma” wa 6asa Ha TIPOTHO3HPAHH MAALIAHUS 32
CACABAIIATE TIET TOAWMHH, AMCKOHTHPAHU KbM HACTOSINHSA MOMEHT C ABATOCPOIEH AHMXBEH
IIPOIEHT Ha Oe3PHCKOBH EHHH KHIKA.
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Bemakn Apyru pasxoan, CBbP3aHE C PA3XOAW 32 IIEHCHOHHY BH3HATPAKACHUA HA CAYKUTEAHTE,
ca BKAFOYEHH B ,,Pa3sxoau 3a mepconasa®.

4.24. TIpopmsmm, yCAOBHH NACHBH H YCAOBHH 2KTHBH

IlpoBusuure ce TMPH3HABAT, KOTATO HMMA BEPOATHOCT CETALIHH 3AABAKCHHA B PESYATAT OT
MHHAAO CHOMTHE A4 AOBEAAT AO M3XOAMII IIOTOK HA PECYPCH OT APy«KeCTBOTO B MOke A2 Obae
HAIIPABEHZ HAAEKAHA OLEHKA HAa CyMaTa HA 33ABANKCHHETO. BB3MOMHO € CPOYHOCTTA HAH
CyMaTa Ha M3XOAAIIMA MAPUIEH IOTOK A2 € HecurypHa. Cerarmuo 3apbAKeHHE Ce IIOPAXKAQ OT
HAAWYHAETO HA IIPAaBHO HMAH KOHCTPYKTMBHO 3aABAJKCHHE BCACACTBHE HA MHHAAH CHOHTHI,
HaIpUMep NPaBHY CIOPOBE HAU obpeMeHaBainm AorosopH. IIpoBusunre 3a npecTpyxkTypupane
Ce IpHU3HABAT CaMO aKO € pPaspaboTeH H HPHAOKEH HOAPODeH ¢opMaseH IAaH 32
HIPECTPYKTYPUPAHE HAM PBKOBOACTBOTO € OOABHAO OCHOBHHTE MOMEHTH HA IIAAHA 34
IIPECTPYKTYPUPAHE TIPEA TE3U, KOUTO Ouxa Ouam 3acerHatd. [Iposusum 32 Gpaenm sarybu ot
AEHHOCTT2 HE Ce IPH3HABAT.

CyMam, KOATO Ce HPI/ISHaBa KaTO IIPOBH3MA, CE€ M3YUCAABA HA Oasa Haﬁ—HaAe}KAHaTa OITCHKA HA
pa3xoAnrTe, HCOGXOAI/INH/I 3a YPC}KAZ,HC Ha CCTAIITHO 3aABAYKCHMEC KbM Kpad Ha OTICTHUA HCPI/IOA,
KaTO €€ B3€MAT B IIPCABHA PHCKOBETE U HCCI/II‘YPHOC’ITQ., CBBP3aHH CHC CETAIMHOTO 3aAbAMKEHHE.
Korato CBINECTBYBAT PEAMIIA HOAO6HI/I 3AADBAKCHHA, BCpOﬂTHaTa HCOGXOAI/IMOCT OT HM3XOAAIIT
IIOTOK 34 IIOracABaHC HA 3aABAYKCHHETO CC OIIPEAEAA, KATO CE OTUETE I'pynaTa Ha 3aABAKCHUATA
KAaTO ITAAO. HPOBI/ISI/II/ITC ce AI/ICKOHTI/IPQ.T, KOraTto ereKT'bT OT BpEMEBHUTE PaSAI/IKI/I B CTOHMHOCTTA
Ha HaPI/ITC € 3HAYHUTECACH.

OGCBIIICTCHI/I}I OT TPETH AHMIIA BBB BPB3KA C AAACHO 3aADBAKCHHE, 32 KOHUTO APY)KCCTBOTO €
CI/II‘YPHO, g€ ¢ IIOAYYH, C€ IIPH3HABAT KATO OTACACH AKTHB. Tosm axkTuB MOXe H Ad HE
HAABHIITABA CTOMHOCTTA Ha ChOTBETHATA IIPOBH3HA.

IIpoBmanure ce TMPepasTAEXKAAT KbM Kpad HA BCEKHM OTYEICH IIEPHOA W CTOHHOCTTA MM Ce
KOPHTHDA, 32 A4 C€ OTPAa3sH Hali-A0DpaTa MPHOAHSHTEAHA OLEHKA.

B CAYYIAHUTC, B KOHTO C€ CYHTa, 4€ € MAAKO BEPOATHO A2 BB3HHKHE H3XOAAINl IOTOK HA
HKOHOMUYECKH PECYPCH B PCSYATQ.T HA TCKYIUO 33ABAKEHUE, ITACHUB HE CE IIpHA3HaBA. VYcaoBuuTe
IIACHBH CAEABA A2 CE€ OIIEHABAT ITOCAEABAINO IO IIO-BHCOKATA CTOMHOCT MECKAY OIIHCAaHATa ITIO-
Tope cCpaBHMMAa IIPOBH3MA H IIbPBOHAYAAHO HPI/ISHaTaTa cymMa, HaMaA€Ha C HATPYIIAHATA
aMOPTI/IS(«lI_[I/IH.

BCPO}ITHI/I BXOAAINY IIOTOIIM HAa HKOHOMUYECKH IIOA3HM, KOHTO BCeE OIlle He OTI‘OBZ.P}IT HA
KPI/ITCPI/II/ITC 34 HPI/ISHB.BI«].HC HA AKTUB, C€ CMATAT 34 YCAOBHU AKTUBH.

ApPYy*¥ecTBOTO € CTpaHA IO HPEAABCHH, HO HEHMSIAATEHH PETPECHH WCKOBE, BH3HMKHAAW B
PE3YATAT HA HOPMAAHHA XOA Ha 3aCTPAaXOBATECAHATA ACHHOCT, KAKTO M OTBETHHK IO HAKOAKO
CPAEDHT A€Aa KbM HACTOAIIHAA MOMEHT, YHIITO M3XOA MOME A2 AOBEAE AO 3AABAXKEHHA HA
CTOMHOCT, pa3AMYHA OT CyMaTa H2 IPU3HATHTE BbB (DUHAHCOBHA OTYET IPOBHU3HM.
ApPYXeCTBOTO 3aA€Afl Pe3ePB 32 Bb3HMKHAAU U IPEAABEHH IIPETEHIINH, ChTAACHO M3HMCKBAHKATA
ma Hapeaba Ne 53 or 23.12.2016 r. 32 M3MCKBaHMATA KbM OTYETHOCTTA, OIIEHKATA HA AKTHBHTE K
IIACHBUTE W  ODpasyBameTo  HA  TEXHHYECKHTE  pPe3epPBH  Ha  3aCTPAXOBATEAWTE,
npeszacrpaxopareante u ['apanmmonnms doup, Hakpatko Hapeaba Ne53.

4.25. 3\mauuMH nNpPEeNEeHKH HA PBKOBOACTBOTO HpPH IPHAATAHE HA CUETOBOAHATA
IMOAWTHKA

3Haummure HPCL[CHKI/I Ha P’I)KOBOACTBOTO HPI/I HPI/IAaI‘aHCTO HA CYECTOBOAHHUTEC IIOAUTHKHW Ha
APY?K&CTBOTO, KOHUTO OKa3Bar Haﬁ-C’bmec’IBCHO BAHMAHHEC B’bPXY (bI/IHaHCOBI/ITC OTYECTH, Ca
OIIHCAHH IIO-AOAY.
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OcHOBHHUTE H3TOYHHIM HA HECHTYPHOCT IPY U3IOASBAHETO HA IPUOAUSHTEAHUTE CIETOBOAHH
OIIEHKHU C4 OIMCAHH B moscHeHne 4.26.

4.25.1. Orcpouenn AQHBYHU AKTUBH

Onenkara Ha BEPOATHOCTT2 332 ObAenm obAaraeMu AOXOAM 32 YCBOSBAHETO HA OTCPOYEHH
AAHBYHH aKTHBH ce Dasmpa Ha IIOCAcAHATa OAODpeHa OrosxeTHa IIPOTHO32, KOPUTHPAHA
OTHOCHO 3HAYHMH HEOOAATaeMH IPHXOAHM H Pa3XOAM H CIeNHA(UYIHE OIrPAHHYEHHUA 34
IIpeHACAHE HA HEM3IIOASBAHHM AAHDYHH 3aTyOM HMAM KpeAwTH. AKO HAAEKAHA IIPOTHO3A 32
obAaraeM AOXOA TPEAIOAATA BEPOSTHOTO M3IIOA3BAHE HA OTCPOUEH AAHBYEH AKTHB OCODEHO B
CAYJaH, KOTATO aKTHBHT MOKE A C€ YIOTPeOH Oes BpeMeBO OrpAHHYEHUE, TOraBA OTCPOIEHMAT
AaHDbUEH AKTHB Ce NPH3HABA M3LAAO. lIpmamaBamero Ha OTCPOUEHH AAHBYHH AKTHBH, KOHTO
HOAAEHAT HA ONPEACACHU NPABHHM HAW HKOHOMHYECKH OIPAHMYCHHA WAW HECHAIYPHOCT, Ce
IIPEMEHsBA OT PHKOBOACTBOTO 32 BCEKH OTAGACH CAy9ai Ha 0asarta Ha crenmduanure dakty n
0BCTOATEACTBA.

4.26. HecurypHOCT HAa CICTOBOAHNTE NPUOGAM3UTCAHE HPEUECHKA U HPEAIOAOKEHAS

Ilpu msrorBaHETO HA (PHHAHCOBHMA OTYET PBHKOBOACTBOTO IPABH PEAHNZ IPEAITOACKEHUT,
IIPEEHKHU M AOIYCKAHUA OTHOCHO IPHSHABAHETO W OIEHABAHETO HA AKTHBY, ITACHBH, IIPHXOAH
u pasxopn. AeHCTBHTEAHHWTE DESYATATH MOIAT A2 CE€ PA3AMYABAT OT IPEATIOAOKECHUATE,
OLICHKUTE M AOIYCKAHWATA HA PBKOBOACTBOTO H B PEAKH CAYYaH CbOTBETICTBAT HAITBAHO Ha
TIPEABAPHTEAHO OLIEHEHHTE PE3YATATH.

I/IH(pOPMaL[I/I}I OTHOCHO CDOIIECTBCHHTEC HPCAHOAO)KCHH}I, HPCL[CHKI/I H AOIIyCKaHHA, KOHTO
OKA3BAT HAN-3HAYHTEAHO BAWAHUEC B"bPXY IIPU3HABAHETO H OLEHABAHETO HA AKTHUBY, MACHUBH,
IIPUXOAH 1 paSXOAI/I € HPCACTaBCHa TIO-AOAY.

4.26.1. AAEKBATHOCT 1 OIICHKA HA TEXHUICCKATE Pe3epBn

Hait-paxuuTre npenenkn b (pUHAHCOBHA OTIET Ha APYKECTBOTO Ce€ OTHACAT AO TEXHUIECKHUTE
pesepBu. ApyXecTBOTO MMa Pa3yMHO IIPEAIA3AMB IIOAXOA KbM IIPOBH3HPAHETO H CIIa3Ba
32KOHOBHUTE HAPEAOH.

[lepnoawano axtroepsT Ha ApyKecTBOTO, AHIeH3Mpar o1 Komucuara mo ¢puHaHCOB HaA30p,
IpaBH OIEHKA AAW 00O popMUpaHuTE Pe3epBH Ca AOCTATHYHH, 34 A2 IIOKPHAT €BEHTYAAHW
6paenn maamaEua. CBIAACHO H3MCKBAHMATA HA PEIYAATOPHUTE OPIAaHW CyMaTa Ha TaKa
dopmupanuTe pesepsn TpaOBa Aa ObAe 0OesmedeHa HAIBAHO C WHBECTHIIUH BbB
BHCOKOAUKBHAHH AKTHBH.

PT)KOBOACT'BOTO CMATA, Y€ TEKYITIOTO HHBO HA TEXHUIECKUTE PE3EPBH € AOCTATHYHO.

IIpu wmsrorsaHero Ha (PHHAHCOBHA OTYET PBKOBOACTBOTO NIPaBU PEAHIA IIPEATIOAOKEHH,
OLIEHKH ¥ AONYCKAHHA OTHOCHO (POPMMPAHETO, IPU3HABAHETO ¢ OLEHABAHETO HA
32CTPaXOBATEAHHTE pe3epBH. AEHCTBHTEAHHTE PE3YATATH MOTaT A3 CE pasAMYaBaT OT
TIPEAIIOAOKEHHUATA, OIIEHKATE U AOIIYCKAHHUATA HA PBKOBOACTBOTO.

VipaBaeHHETO Ha 3aCTPaXOBATEAHHA PHCK ¢ OIHMCAHO B HOACHeHHe 36, a mudopMamus 3a
pesepBHTE € IPEeACTaBeHa B IoACHeHue 16.

4.26.2. CupaBepAnBa CTOHHOCT HA MHBECTUIMOHHYA HMOTR

CopaseaamBaTa CTOMHOCT Ha 3eMA M CTPaAH Ce olpeAeAs Ha 6a3aTa Ha ITA32PHU AOKA3ATEACTBA
9pe3  OlEHKa, KOATO C€ M3BBPIBA OT KBAAMMHIMPAHH OLCHUTCAH. AOIbAHUTEAHA
uH(OPMAITHA € IPEACTABEHA B CIETOBOAHUTE IIOAMTHKH Ha APYKECTBOTO, mofcHeHue 4.11.
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4.26.3. CupasepauBa CTOMHOCT HA (PMHAHCOBHE HHCTPYMEHTH

APY}KCCTBOTO OHPCACAH CHPaBCAAI/IBa CT! OI‘/’IHOCT, H3IIOA3BAMKE CAEAHATA fICPaPXHH, KOATO
OoTpa3iBa 3HAYHMOCTTA HA (paKTOpI/ITe, H3IIOA3BAHH 34 OIIPCACAAHE HA CIIPpaBCAANBA CTOKHOCT:

- Huso 1: xotupaHu IeHE (HeKOPMTHPAHW) HA AKTHBHH I1A3aPH 32 CXOAHM AKTHBH HAH
aCHBH;

- HuBo 2: BXOAAIIM AAHHH PasAMYHM OT KOTHPaHH LeHHm BkArogeHHm B Humso 1, xouto
MOTAT A4 Ce HAMEPAT 32 aKTUBA WAM IIACHBA, MAH AHPEKTHO (T.e., KATO IIEHW) HAH
HHAUPEKTHO (T.€., IOAYYeHH OT IIeHMH);

- Hupo 3: BXOAAINM AAHHU 32 AKTHMBA MAM IIACHBA, KOMTO He Ca OasHpaHM HA HAAWYHA
mazapHa nH@OpMAIHs (HEHAAMIHE BXOAAIIT AAHHN).

HPI/I IIpHAATAHE HAa TCXHHKHW 34 ONEHABAHE PDBKOBOACTBOTO H3IIOA3BA B MAaKCHMaAHA CTCICH
nasapHn AAHHY H IIPEATOAOKEHHA, KOHTO Ta3apHuTEe YIACTHHITH Omxa Bb3NPHEAH IpH
OIICHABAHETO HAa AAACH CI)I/IHQ,HCOB I/IHCTPYMCHT. Koraro aumcear IIPHAOKITMH l'IaSQ.PHI/I AAHHHW,
PBKOBOACTBOTO H3IIOA3BA CBOATA HafI—AO6Pa OIl€HKAa Ha IIPEAIIOAOKCHHATA, KouTo OHxa
HAIIPpaBHAM Ia3apHUTe Y9aCTHHITH. Tesn OLCHKI MOTIAT A4 C€ pPa3AWIaBaT oT ACfICTBPITCAHI/ITC
OCHHW, KOUTO Ouxa buAm OIIPEACACHH IIPH CHpaBCAAI/IBa IIa3apma CACAKA MEXAY I/IHCbOpMI/IPaHI/I
U KEAACIH CTPAHH B Kpad Ha OTICTHHA IIEPHOA.

4.26.4. OGe3neHKa Ha B3€MaHHA IO perpecd

ApYyecTBOTO M3BBPINBA PEAOBHO IIPETACA 32 HAAMYHE HA OOEKTHBHH AOKA3ATEACIBA 32
ofe3eHKa Ha B3eMaHHATA IO perpecH. AHAAM3HpPA EXETOAHO pasMepa MM Ha Oasa Ha
rcToprdecka HHGOPMAIHUA U IPOIEHT HA cbOUpaeMocT.

4.26.5. O0e3nenka Ha He(DMHAHCOBH AKTHBH

3a 3aryba or obesleHKa Ce IPHU3HABA CyMaTa, C KOATO GasaHCOBATA CTOMHOCT Ha AAACH aKTHB
VAU EAMHUIIA, TEHEPUPAIIA IIAPHIHY IOTOIH, IIPEBUINaBa Bh3CTAHOBAMATA HM CTOHHOCT, KOSTO
€ TO-BHCOKATA OT CIPABEAAHMBATA CTOMHOCT, HAMAAGHA C PA3KOAHTE IO IPOAAKOA HA A2ACH
AKTHB, W HETOBAT2 CIOHHOCT B yImoTpeba. 3a Aa OIPEAEGAM CTOHMHOCITA B ymoTpeda,
PPKOBOACTBOTO Ha APYKECTBOTO H3UHCASBA OYAKBAHHTE ODBACINM HAPHYHU MOTOLH 32 BCAKA
€AMHUIA, TEHEPHPAINA IAPHYHH IIOTOIM, H OMPEACAS ITOAXOASIITHA AUCKOHTOB (hakTop € IeA
KAAKyAHpaHe Ha HACTOAINATA CTOMHOCT Ha Te3uw mapwaHu motomu. [Ipm usumcaisane Ha
OJAKBAHATE ODBAEIIM MAPHYHH IIOTONH PBKOBOACIBOTO IPABH IPEATIOAONKEHHA OTHOCHO
OpaemuTe OpyrHm medaabm. Tesw NPEATOAOKEHHA Ca CBDP3AHU C ObAeA CHOWTHA H
obcroareacTBa. ACHCTBHTEAHUTE PE3YATATH MOTAT AA C€ PASAMYABAT M AA HAAOKAT SHATHUTEAHE
KOPEKLHH B AKTHBHUTE HA APYKECTBOTO IIPE3 CACABAITIATA OTIETHA TOAHHA.

B noseuero CAy9IaH IIPI/I OHPCACAHHCTO Ha HPHAO}KI/IMI/IH AVICKOHTOB q)aKTOp cc l'IpaBI/I OII€EHK2
HAa IIOAXOAAIITHATEC KOPCKJ_[I/II/I BBB Bp%sxa C IIa3apHHA PHCK M pI/ICKOBI/ITe q)aKTOPI/I, KOHTO Ca
CHCI_[I/ICPI/I‘-IHI/I 324 OTACAHHTEC aAKTHUBH.

4.26.6. IToaeseH >KMBOT HA AMOPTH3APYEMH AKTHBM

PBKOBOACTBOTO IIPEPATAEKAA IIOAEIHHA XKHUBOT HA AMOPTH3UPYEMUTE AKTUBY B KPas HA BCEKH
orgeren mepuoA. Kem 31 aekemspm 2018r. m 31 Aexemspm 2017r. pHKOBOACTBOTO OIpEAEAL
MOA€3HUSA )KUBOT HA AKTHBUTE, KOHTO IMPEACTABAABA OYAKBAHMAT CPOK HA ITOA3BAHE HA AKTHBUTE
ot Apyxectsoro. [IpeHOCHUTE CTOMHOCIN HA AKTHBHTE Ca AHAAM3HPAHU B nosicHenwus 5 u 6.
AelfICTBUTEAHHAT IIOAE3€H >KUBOT MOKE A2 Ce€ Pa3AMYaBa OT HAIIPaBEHATA OIIEHKA TOPaAr
TEXHHIECKO M MOPaAHO wn3xabiBaHe, IPEAMMHO Ha CO(TYEPHH IIPOAYKTH H KOMIFOTBPHO
obopyABaHe.
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4.26.7. TIaauosere ¢ Ac(hHMHEPAHT AOXOAH

HPI/I CYETOBOAHOTO OTYHTAHE HA ITAAHOBETC C Ae(bI/IHI/IPaHI/I AOXOAHU Ca HCO6XOAI/IMI/I
AKTIOEPCHKH IIPCAIIOAOKCHHUA 32 OIICHABAHETO HA 33ADAXKCHUICTO H pasona, H CbhIIECTBYBA
BB3MOKHOCT 34 Bb3HUKBAHE Ha aKTIOCPCKH meqaAdn u SQI'Y6I/I. AI/ILICHSI/IpaH AKTIOED H3BBPIIBA
OLIEHKA HAa 33aABAKCHHATA HA Apy}KCCTBOTO BCAKA TOAMHA. Te ce OIICHABAT Ha ,A,I/ICKOHTI/IPQ.HB.
62133, IIOHEKE € Bb3MOXKHO TC Aa 6"bAaT YPCACHI/I MHOTO TOAHHM CACA IIOAOXKCHUA 32 TAX TPYA OT
CTpaHa Ha HACTHUTC AWIIA, HM3UCKA C€ H IIPCIICHKA 34 6’I)ACIHO HapacTBaHC Ha 3AITAATHTE,
TEKYyIE€CTBO Ha IIEpCOHAAA T HHBA HA CMBPTHOCT.

5. Hemarepnasuu akTaBH

Hemareprasnn aktusn Ha APYKECTBOTO BKAIOUBAT IIPABA BBPXY UHTEAEKTyaAH2 COOCTBEHOCT
IPOTPAMHH IIPOAYKTH. BaAaHCOBHTE CTOMHOCTH 32 IPEACTABEHHTE OTIETHH IEPUOAN MOTAT Ad
ObAAT AaHAAMSHPAHH, KAKTO CAEABA:

Ilpapa BBLpxy IIporpavmu
HHTEACKTyaAHA POAYKTH O6mo

cobcrBeHOCT poay

'000 as. '000 as. '000 as.
Bpyraa Garancosa croitHOCT
Caapo xbMm 1 aayapu 2018 1. 1 1732 1733
HoBonpraobUTH aKTHBH - 447 447
Caapo xpMm 31 aexemBpn 2018 1. 1 2179 2180
AmopTHE3anus ‘ )
Caapo xbM 1 aayapnm 2018 1. D (1710) a7
Hauncaena o (41) (41)
Caano xbM 31 pAexemspu 2018 r. ()] (1751) (1752)
Baaancosa croiinoct xbM 31 Aekemspu 2018 r. - 428 428

IIpasa prpxy IIporpaman

HHTEACKTYAAHA O6mmo

cobCcTBEHOCT TPOAyIcTH

'000 as. '000 as. '000 as.

Bpyrua 6asancoBa CTORHOCT
Caapo xpM 1 suayapu 2017 1. 1 1715 1716
HosonprAobutu akTHEH - 17 17
Caapo kbMm 31 AexemBpu 2017 1. 1 1732 1733
Amoprusanua
Caano xbM 1 aryapm 2017 . 1 (1681) (1682)
Hauncaena 3 - (29) (29)
Caano xpM 31 pexemspu 2017 1. _ (1) (1710) (1711)
Baaaucosa croiinoct ksM 31 Aexemepn 20171, - 22 22

Beuukn pasxoAm 3a aMOPTH3AITUA Ca BKAJOYEHU B OTYETA 32 medaAbaTa HAK 3ary0aTa M APyrus
BCEOOXBATEH AOXOA Ha PeA »AAMIHACTPATHBHE PA3XOAH .

APYH{CCTBOTO HE € 32A0KHAO HEMATCPHAAHI AKTHBH KaTO obesmedeHHs IO CBOH 3AADBAKEHI,
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6. HmoTH, MAIMHEA U CHOPBIKEHUA
I/IMOTI/ITC, MATIIITHHHTC H C'bOp’I))I{CHI/I}ITa Ha APYH(CCTBOTO BKAFOYBAT CI'paAI/I, KOMHIOTPH,
TPAHCIIOPTHH CpeAcTBa M ocuc obopysBarme. Baaanmcopata croHHOCT MOke Aa ObAe

AHAAFIMPAHA, KAKTO CA€ABA!

BpyrHa 6asancoea
cTOoMHOCT:

Caapro xpM

1 sayapu 2018 r.
Hosompuaobura akrusu
Ornucany akrusu
Caano xbpM

31 aexemspu 2018 r.

Amoprasanus:
Caapo KBM

1 smyapmu 2018 r.
Hauncaena
Ornucana

Casapo xpM

31 aexemspu 2018 r.

BaAancoBa CTOHHOCT HA
31 aexemspn 2018 r.

Bpyraa Gasancosa
CTOHHOCT:

Caapo KBM

1 anyapn 2017 r.
Hoponpuaobury axTisn
OTrricany akruBy
Caapo XM

31 aexemBpu 2017 r.

Amopruzanms:
Caap0 xBpM

1 aayapu 2017 r.
Hauwncaena
Ornmrcana

Caap0 KxBM

31 aexemBpu 2017 r.

Baaancosa croiiHocT Ha
31 aexemBpu 2017 r.

30

Crpasn u Tpaucopran  ChopbkeHus Pasxoam 3a O6o
KOHCTPYKITMH CpeACTEa U ApyTH npuaobuBane B
'000 asB. '000 as. '000 aB. '000 aB.  '000 aB.
6 1071 1776 531 3384
- 106 186 103 395
- (55) _ (634) (689)
6 1122 1962 - 3090
- (993) (1691) - (2 684)
(1 651) (81) (133)
- 55 - 55
@D (989) (1772) - (2762)
5 133 190 - 328
Crpaau u Tpancnopran  Cropbikenus Pasxoam 3a 06
KOHCTPYKLIMH cpeAcTBa H ApYTH nmpupaobuBane o
'000 aB. '000 as. '000 aB. '000 aB.  '000 as.
6 1040 1970 - 3016
- 54 16 531 601
- (23) (210) - (233)
6 1071 1776 531 3 384
- (950) (1623) - (2 573)
- (51) (68) - (119)
- 8 - - 8
- (993) (1691) - (2 684)
6 78 85 531 700




3A BVA VTHC AA 31
DQUHAHCOB OTYET
31 aexemBpm 2018 1.

Bemukn PaSXOAH 34 aMOPTI/ISB.I_[I/I}I C4 BEKAFOYEHH B OTYETA 34 Ie9aAbara mAn 32.I'Y62Ta n APYI‘I/IH
BCEOOXBATEH AOXOA Ha PeA ,, AAMHHHCTPATHBHH Pa3XOAH".
AKTMBY OT IMOTH, MAIIIMHY M CHOPBKEHHA He Ca 3aAATaHH 32 OOe3IIedeHmHe.

B croiinocrra ua Pasxoan 3a nmpusobuBare koM 31 sexemspu 2017 1. ca BKA¥OUEHH HM3BBPIIECHH
PA3XOAH U IAATEHH 4BAHCH, CBBP3AaHH CBC 32KyIyBaHe HA HOBHM AKTHMBM K ITOAOOpEHHS Ha
CODCTBEHN aKTHBH, BEBEACHH B ekcraoaTarus 1pes 2018 r.

7. HaBeCTHIIMOHHY HMOTH

I/IHBCCTI/IHI/IOHHI/ITe HMOTH Ha APY)KCCTBOTO BKAIOYBAT 3€EMHI U CI'paAI/I, KOHTO Ce A’bP}KaT C IEeA
IIOAyYIaBaHE HaA HPI/IXOAI/I OT HACM MAH 34 YBCAHYIABAHC CTOMHOCTTA HA KAITATAAA.

WHBecTUIMOHHNTE MMOTH €2 IPEACTABEHH BbB (PHHAHCOBHTE OTYeTH Ha APYKECTBOTO, KaTo €
HA3II0A3BAH MOAEA Ha CIIPAaBEAAMBATA CTOMHOCT.

CupaseasuBaTa croiiHoCcT KbM 31 AexemBpm 2018r. e ompeseseHa OT HE3aBHCHM OIEGHHTEA C
IOAXOAAII IPOPeCHOHAAHA KBAAUDHKAIIHAA M OIINT.

Copasesasmpara croiiHOcT KBM 31 aekemspm 2017r. e ompeseseHa ITOOTAEAHO OT ABaMa
HEe32BHCHMI OLIEHHTEAH C IIOAXOAAINA TPOheCHOHAAHA KBAAMDHKAIINA M OIUT, KATO € IIPHeTa
ITO-HECKATA U3TOTBEHA OLIEHKA.

ITpomennTe B GaraHCOBATE CTOMHOCTH, IPEACTABEHH B OTYeTa 32 (PUHAHCOBOTO CHCTOSHIE,
MOTAT A2 6BAAT ODODILIEHH, KAKTO CAEABA:

31.12.2018 31.12.2017
'000 as. '000 as.
Caapo va 1 aayapn - 9 912 - 8 576
IIpraobura 1057 181
ABAHCH 32 ITOKYIIKA Ha MHBECTHUITHOHHHU HMOTH (103) 103
Hetra mewaaba/3ary6a OT OLICHKA AO CITPAaBEAAMBA CTOHHOCT 793 1052
Caaao Ha 31 AekemMBpH 11 659 9912

I/]_HBCCTI/IL[I/IOHHI/ITG MMOTH HE Ca 3aA0MEHH KaTo oDesmeveHre 110 3aemMu. He ca HPI/ISHaBaHIfI
YCAOBHH HACMH.

IToaxoa upm onenxa

Orenxata e m3pbpIIeHa cbraacHo msucksammara ma MCC 40 , MuBecTHnHMOHHEM MMOTH W
MC®O 13 ,Ouenssane nHa cupaseasmBa croipoct. Ilpm Tasm onenka ca mpHAOKeHH
CAGAHHTE OCHOBHH IIOAXOAM H OIIeHDIHH METOAM 33 H3MepBaHE HA CIIPABEAAHBATA CTOMHOCT
H2 OTAEAHHTE BHAOBE ABATOTPAWHY MATEPHAAHH AKTHBH:

sTlazaper moaxoa“ apes ,,Meroaa ua mazapanre anasosm™

HOAXOA’I)T BKAKOYBA MCTOAHM, HPI/I KOHTO CC M3ITOA3BAT LEHM M APyra yMECTHA I/IHq)OPMaI_[I/I}I,
TeHepupana oT masapHu CACAKH C MACHTHYHH HWAW CPABHHUMH AKTHBH HWAW ITPYIIA AKTHBH. HPI/I
TO3H IIOAXOA €€ yCTaHOBABA CTOHHOCTT2 9gpe3 aHAAH3 HAa CKOPOIITHI HPOAa}K6I/I HA HOAO6HI/I
HMMOTH, HACKOPO IIPOAAACHH HAW IIPCAAONKCHH 34 l'.[pOAa)I{6a Ha OCHOBHHI{ IIa3ap, KOATO Ce
aHaAnsnpa " CpaBHABA KATO CE€ CAHMMHHNPA BAHAHNECTO HA PASAHMYHH (baKTOPI/I, KaTO BpEMC,
Pa3MEP HA IIPHXOAUTE, MCCTOIIOAOKCHHC HA HMOTA H AD.
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wllpaxosen moaxoa“ wupes ,Merosa Ha kanmrasmsagua® wmam upes ,Meroaa Ha
AHCKOHTHPAHHTE IIADHYHH HOTOOH

IloAxoABT OOXBaa IIMPOKA IPyIa OT METOAM 34 OCTOMHOCTSBaHe, KOWTO IIPEBDPBITIAT
ObA€IIATE CyMH (HATIPHMED MAPHYHE HOTOLM HAM IIPAXOAM U DPA3XOAHM) B €AHA TEKyIIA
(AmcronTHpana) cyma. [ToAXOABT Ha Hasara Ha AOXOAHTE yCTaHOBABA CIOHHOCTTA HA 0a3arTa Ha
AWICKOHTHDAHE VAW KANWTAAWSHPAHE HA HETHHTE ITAPHYHH IIOTOIH, KOUTO MOTAT A2 OBAAT
TeHEPHPAHH, 2KO CODCTBEHOCTTA CE€ OTAQBA ITOA HAEM 32 OIPEACACH IIEPHOA OT BpeMe — PaBeH
H4a OCTATBYHHA My CPOK Ha ekcnAoartanui. ONeHABAHETO HA CHPABEAAMBATA CTOMHOCT ce
OIIpeAeAs BB3 OCHOBA HA CTOWHOCTT2, IIOCOYEHA OT TEKyIIWTe IA3aPHH OYAKBAHHA 32 TE3U

Obaemnm cymu.
»Pazxoser moaxoa* upes ,,Merosa Ha OCTATHYHATA CTOHHOCT

3a 3eMu M CIpaAm, 32 KOHTO AWIICBA PEAAEH I123aP M ChIIOCTABHMH IPOAAKON HA AHAAOTHYHH
aKTHBY. PasXOAHHAT OAXOA OTEHABA CTOHHOCTTA Ha $a3sara Ha PasXOA2 33 BH3IPOHIBEKAAHE
HAM IIOAMAHA H2 CODCTBEHOCTTAa, HAMAACH C OGE3ICHABAHETO, IOPOACHO OT (PHUIMTECKO
HM3HOCBAHE W (PYHKITHOHAAHO (TEXHHYECKO) I HKOHOMHYIECKO OCTapABaHe, aKO MM2 TAKOBA U TO
MOKE Aa ce m3Mepu. MeTOABT Ha OCTATHPYHATA CTOMHOCT € M3IIOA3BAH 32 HMMOTH, 38 KOHTO
CBIIECTBYBA IIAAHOBA BDb3MOMKHOCT 34 3aCTpOoABaHe IO BAesAm B cuaa [IVIT u YullVII, T13, a
CBIIIO M KOTATO € HAAWIE €AEMEHT HAa HEMPOABEHA CTOMHOCT, KOATO MOXE A2 Ce IPOIBH HPHU
OIPEAEACHH KAITHTAAOBAOMKEHUA /HHBecTHINH,/ 32 PaspaboTBaHe HAa MMOTA KaTo CIpOUTeACH
TEPEH HAM APYT AOXOAOHOCeH IHpoekT. OCTaTh9HATA CTOMHOCT HAa HMOT4 IPEACTABAABA
Pa3AMKATA MEKAY CTOMHOCTTA CAEA DPA3PaOOTBAHETO MY M CTOHHOCTTA HA ITBAHHTE Pa3XOAH 32
paspaboTBaHETO My - HHBECTHIIMOHHA CTOMHOCT IIO TEKYIIH masapay mean. C momoInra Ha
CKCHEPTHH Pa3veTH Ce IPOTHO3HMPA Pa3Mepa HA HAH-BEPOATHHTE MHBECTULINH, KOUTO TPAGBa A2
Ce IPEABHAAT 32 Pa3BUBAHETO HA HEABIKUMHA MMOT. Ha IpakTmka METOABT IPEACTABAIBA
KOMOHHAITHA OT Pa3XOAHMS M MPHXOAHHA IIOAXOAH 32 OIPEAEASHE HA IA3apHATA CTOHHOCT Ha
HEABIDKAMI HMOTH.

»Pazxoser moaxoa“ upes ,,Merosa Ha aMOPTH3HPAHATA BB3CTAHOBHMA CTOHHOCT®

3a crpaAm, 3a KOHTO AHIICBA PEAACH IIA3ap ¥ CBHIIOCTABHMHE IIPOAKON HA AHAAOTHYHH AKTHBIL
PasXOAHHAT IOAXOA OIEHABA CTOWHOCTIA Ha $a33aTa HA Pa3XOAZ 32 BB3IPOH3BEKAAHE HAW
HOAMAHAZ Ha CODCTBEHOCTTA, HAMAAEH C ODe3IeHABAHETO, HOPOAEHO OT (DH3MIECKO HM3HOCBAHE
7 QYHKIIMOHAAHO (TEXHMYECKO) M HKOHOMHIIECKO OCTAPABAHE, AKO HMA TAKOBA M TO MOXE A4 Ce
msmepu. Pusmaecko obesnenssane e ¢dopma Ha obesleHABAHE U IPEACTABAABA 3aryba Ha
CTOHHOCT B PE3YATAT H4 HOPMAAHO H3MOA3BAHE HA ChOPBIKEHHATA M HA W3AATAHETO MM HA
BB3ACHCTBHAT2 HA OKOAH2T2 cpeaa. DyHKIIMOHAAHOTO (TEXHUYECKOTO) CTapeeHe e 3aryba ma
CTOWHOCT, HPHYMHEHA OT (DAKTOPH, IPHUCHINE HA AKTHMBA, KATO LHPOMECHH B MATEPHAAUTE H
TEXHOAOTHHTE, KOUTO BOAAT AO WBAWINHH KAIIUTAAOBH Pa3XOAH B CBINECTBYBAITIATE
CHOPDBKCHHA, AWICZ H2 ITBAHO W3IIOA3BAHE M HEBB3MOKHOCT 34 DasIIHpABAHE UAHU
OChBpEMEHABAHE Ha COOCTBEHOCTTA.

Hepapxus Ha cipaBEAAHBHTE CTORHOCTH

Orenknre 110 CIPaBeAAMBA CTOMHOCT HA IPYIIMTC MHBECTHITMOHHE HMOTH CA KATETOPH3UPAHH
KaTO CIpaBeAAHBH crorHOCTH Ha HuBo 2 Ha 0a3aTa Ha BXOAAIIIATE AAHHH, HM3IIOA3BAHI opu
TEXHAKATA 32 OIlCHABAHE.
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8.

OTCPO‘ICHI/I AAHBYHNA AKTHBH A IIACHBH
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OTCPO‘ICHI/ITC AaHDbIH BB3HUKBAT B pe3yATAT Ha BpeEMEHHHA PasAMKH B ca OCHOBHO CBDP3aHM C
HETEKYINH aKTHBH U AOXOAU HA (t)I/ISI/I‘ICCKI/I AHITA.

31.12.2017 | Asamenne 2018 | aLizo0s
yBesuueHue HaMaACHHE
Bpemenna pasanka
Aarbuna | aAambk | Aapnpuna | AaEbk | AambuHa | AaEsk | Aappuma | AaEbR
OCHOBa OCHOBa OCHOBa OCHOBA
AKTHBE IO OTCPOYEHH AAHBIA
Amoprusarmn 1 - 1 - - 2 -
Kowescupysm 293 29 392 39 (293) (29) 392 39
OT Tl)- CKIL
Ornucasy B3eMaHusa 93 9 - - - - 93 9
Hemmagrern 25 3 36 4 25) 3) 36 4
AOX0AH (hH3.AHIIA
AxTIoepckn 86 9 47 5 - - 133 14
AxTioepckn - - 17 1 . . 7] 1
 O61mo axTuBM: 498 50 493 | 49 (318) (32) 673 67
' Tacusu no OTCPOYEHH AAHBIN |
AmopTHzann [ 11 - (11) (1) | -
OG6mo uacusn: 11 - - (11) (1) - =]
Orcpouenn aamm i 487 49 493 49 (307) (31) 673 67
(HeT0) |
9. PuHAHCOBA AKTHBH
31.12.2018 31.12.2017
'000 as. '000 am.
Wasectunmy B 00AMTaNnnH, ABPXKAHE AO II2AEK 26 689 22 398
WEBecTHIiuy B aKIQIH, ABDXKAHH 32 TBPIyBAHE 29 280 13 191
Wusectommy 8 obauranun u ALIK, AbprkaHu 32 ThpryBame 5335 5 357
HMesecrammm 3 ALIK, ABpIKaHI AO maAex 2852 2863
DunancoBu aKTHBU 64 156 43 809

KoM 31.12.2018r. B CTOMHOCTIA Ha WHBECTHIIHHTE B OOAMTAIIMH, ABDXKAHH AO IIAAEK Ca
BKAIOYEHH y9acTue Ha ApyxecTsoro B 7 Ha OPOM YaCTHH CKOHTOBH OOAWTAIIHI IIPH CACAHHTE

yCAOBHIL: .
Ne | Bpoii Homunaa, a. | EMucmonna cr. aB. | Cpox IMTaaexx CroiiHocT B XHA. AB.
xem 31.12.2018 r. c
BKAIOYE€HA AUXBA

1 60 100 000 91 301 18 m. 27.04.2019 5843

2 30 100 000 100 000 36 m. 23.11.2021 3010

3 30 160 000 100 000 60 M. 07.12.2023 3006

4 60 100 000 91 200 18 m. 05.06.2019 5797

5 30 100 000 94 200 12w | 19.01.2019 2988
|6 30 100 000 100 000 36 M. 26.10.2021 3020
7 30 100 000 100 000 60 M. 08.11.2023 3017
Bemuxo 26 681




3A BVA HHC AA 34
DuHasCcOB OTYET

31 aexemspu 2018 1.

KoM 31.12.2017r. wusectuiuure B oBAHTaImm, ABDKAHH AO IMAAEK BKAIOUBAT yJACTHE HA
ApyxectBoro B 4 Ha OPOH YaCTHH CKOHTOBH OBAWTAIITH IIPH CAGAHHTE YCAOBHI:

Ne | Bpoii HoMunaa, Emucmonna | Cpox TTaaex Croiinoct B xua. AB. wbM 31.12.2017 r.
AB. CT., AB. C BKAIOYEHA AHXBA
160 100 000 91 200 18 M. | 05.06.2019r. o 5677
2| 60 ' 100 000 94 200 12 m. | 15.12.2018r. 5488
3|60 100 000 91301 | 18w | 27.04.2019r. 5538
4| 60 100 000 94 263 12 m. | 20.11.2018r. 5695
Bcuako - 22 398

KoM 31 aekemppu 2018 1. e M3BBPIIEH IPETACA 33 OOE3ICHKA HA MHBECTUIIAUTE B ODAUTAIIAM,
ABPIKAHA AO IIZAEK, IIPY KOHTO € YCTAHOBEHO, W€ BBH3CTAHOBMMATA (CIIPABEAANBA) CTOHHOCT €
IIO-BHCOKA OT DAA2HCOBATA MM CTOMHOCT.

IIpes 2016 r. ApyxectBOTO € IPHAOOHAO ImakeT 00e3NeYeHN IEHHN KHIDKA, KATO YaCT OT Cyall
TPAH32KIMI, C IieA IpexBbpadHe Ha B3emanma Ha 3A Bya Muc AA u mapmunwm cpescrsa B
3aMAHA HA CEKIOPUTH3HpPaHH obamranuu. [IpexBbpAeHHTE B3eMAHWA BKAFOYBAT B3€MAHHA ITO
perpecy, B3eMaHHS IO CDAEOHH INETH M TPHCHACHH B3€MAHWSA, BB3HUKHAAU B IPEAXOAHH
roaunu. llemHuTe KHIKA TTOAAGKAT HAa 5-TOAMIIICH IIEPHOA HA 3aABPIKAHE M H3IAAIIAHE CAEA
KaTO TO3u nepuoA m3tede. Hama orpammdenme mo oTHOICHHE HA IPEXBBPAUMOCTIA H2
LOEHHHUTE KHIKA Ha BTopuien nasap. IIpes 2017 r. nermuTe KHmKa ca H3IAO PeaAUSHPAHN.

10. bauxosu aemosurn
31.12.2018 31.12.2017
'000 as. '000 AB.
Cpounn GaHKOBH ACIIO3UTH B:
-ObATapcky AeBa 4142 3531
-eBpO 1182 4105
Cpounu 6aHKOBH A€HO3UTH 5324 7 636
31.12.2018 31.12.2017
'000 aB. '000 aB.
Herexyruu
-GBATAPCKH AcBA 1852 1848
ABArocpounn 6aHKOBU ACIIOZHATH 1852 1848
Texyum
Kparkocpounu 6aHKOBH A€TIO3HTH HaA 3 Mecena
-ObATapCKH AeBa 1591 1082
Kparkocpounu 0aHKOBH AeIIO3mTH HAA 3 Mecena 1591 1082
Kparkocpounu 6ankoBu Aeno3uTh A 3 Mecena
-OBATAPCKH ACBa 700 601
-CBpO 1181 4 105
Kparxocpounu GaHKOBU AeTO3HTH A0 3 Mecena 1881 4 706
Cpounn GaHKOBU ACHO3HATU 5324 7 636

KoM 31 aexemspu 2018r. ca nasomenwm OTPAHWYEHHA BDBPXY CPCACIBA B ACIO3UTHH U
pasnaarmateanu cMeTkn B pasmep Ha 3 085 xma. as. (31 Aexemspu 2017r.: 413 xuma. AB.).

KoM 31 aekemspu 2018 r. BBpXy cpeActBaTta B GaHKOB2 CMETKA 32 CPOYEH AEHO3HUT € YIpeAeHa
GamkoBa rapannms B YHUKpeauT Byabank AA B pasmep na 600 xua. espo (1,173 xua. AB.) B
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moasa Ha Hanwmomasmoro Oropo Ha ObArapckure asromMobmaHE sactpaxosatesn (HBBA3J).

IMapannuara e ¢ masex 25 maprt 2024 r.

11. Bsemamnua mo 3aCTpaxoBaTeAHH H MPE3ACTPAXOBATEAHM AOTOBOPH
31.12.2018 31.12.2017
'000 as. '000 aB.
Baemanwsa mo maumcAesy mpeMiTH o 3aCTPaxOBATEAHH AOTOBOPH 63 041 43 468
Bsemanmsa o npesacrpaxopaTeAH AOTOBOPH 310 -
Bsemanma mo 3acTpaxoBaTeAHH H IPe3aCTPAXOBATEAHH AOLOBOPH 63 351 43 468
12. Marepuasnu 3anacu
31.12.2018 31.12.2017
'000 as. '000 as.
Marepuasu 185 200
Marepunasnnm 3amacu 185 200
13.  Teprosckm m Apyru B3eMaHus
TbPTOBCKHUTE M APYTH B3€MAHUA BKAFOYBAT:
31.12.2018 31.12.2017
'000 as. '000 aB.
IIpeAmAaTeHy yCAYTH B IPEAOCTABEHH ABAHCH 3129 3689
CpAeOHHE B IIPHCHACH B3CMAHHA 4047 2 897
Bsemanusa o nposaxOa Ha puHAHCOBH akTHBH - 2 846
Bsemanms 1o AoroBopu 3a ItecHu 2346 2 346
Bsemarnsa 1o perpectu HCKoOBe 1025 777
Bsemanua o rapanum 305 277
Apyrn 764 765
Toprosckn u Apyru BzeMaHusa 11 616 13 597

Ha 20 ronm 2014r. Bearapcka HaposHa 6auxa (BHD) mpeanpue AeficTtBus 32 IIOCTABIHETO IIOA,
crermaser HaA3op Ha TB , Kopmoparmsra Teproseka Banka™ AA (KTB AA). Ha 6 moemspn
2014r. BHB orHe Ammensa i 3a m3pbpIiBane Ha DAHKOBA AGHHOCT W B3e pelleHne Aa ObAe
ITOAAAECHO HCKAHE AO KOMII€TEHTHHA ChA 32 OTKPHBAHE HA IPOH3BOACIBO HO HECHCTOSTCAHOCT
ma KTB AA. Kom parata ma mocrasane Ha KTB AA moa ocoben mapsop ApymxectBoro mma
7,913 XuA. AB. IO ACLIO3MTHHU CMETKH B OaHKaTa. APyHECTBOTO € IICAEHT IO AOTOBOPH 32 LIECHA
ot 31 oxromspu 2014r. 3a mpexpbpasse Ha Bsemanua oT KIB AA mo senosmthnn cmerkn cbe
CTOMHOCT Ha B3EMAHETO 110 AOTOBOPH 32 Ilechs B pasmep Ha 7,913 xua. as. Ha 13 suyapn 2017r.
ApPYyecTBOTO € CKAFOUHAO AOTOBOP 32 BCTBIBANE B ABAT, ChIAACHO KOHTO TPETO AHIlE BCTHIIBA
H3IHAO B 3aABAYKEHHETO HA AABKHUIIATE 34 IAAIIAHE HA OCTATHKA IO B3CMAHETO. BaAarncoBaTa
CTOMHOCT HAa HEU3ABAMKECHATA YACT OT B3EMAHETO II0 AOTOBOPA 32 mmecus kbM 31 aexemspu 2018r.
€ 2,346 xua. AB. Hama HemocpeAcTBeHa 3amaaxa OT GAOKHpaHe Ha AGHHOCTTa Ha APYKeCTBOTO,
HHTO 32 U3ITbAHEHHE Ha TEKyIIHTe My (puHAaHCOBH 3aABbAXMeHust. B Hagaroto ma 2019r. mecusra
€ IIPOAAAEHA.

14. I[Tapuusu CpeACTBA M NAPHYHHE €KBHBAACHTH

HaPI/I‘{HI/ITe CPCACTBa B OTYCTA 34 CpI/IHaHCOBO CBHCTOAHHUEC BKAIOYBAT CACAHHUTEC CACMEHTH:
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31.12.2018 31.12.2017
'000 as. '000 aB.

Iapuaan cpeacrsa B Ganku u B Gpoii B:
-OpATapcKH AeBa 8323 7478
-eBpO 2142 1557
-IIATCKH AOAAPH 54 -
Apyrn maprany exsuBaseHTH 95 8
Ilapu u napu4HH €eKBHBAACHTH 10 614 9043

Kom 31 Aexemspu 2018r. ca masomeHnm OTPAHWYEHN BBPXy ITAPHYHH CPEACTBA B
PA3TAAIIIATEAHH B ACLOSUTHH CMETKH B pasmep Ha 3 085 xma. as. (31 aexemspu 2017r.: 413
XHA. AB.).

HapHTe U IDApIYIHHATE €KBUBAACHTH B OTYeTa 34 HaPHqHI/ITe IIOTOIIM BKAFOYBAT CACAHHTE

€AEMEHTH:
31.12.2018 31.12.2017
'000 AB. '000 as.
ITaprranu cpeactsa 10 614 9043
Cpourn GaHKOBH AeTIO3MTH 1881 4706
ITapu 1 napuyHu eKBHBaAEHTH 12 495 13 749
15. CobcTBeH KamuTas

15.1. Axumorepen xanuTaa

Peructpupanmar xanmraa wva Apyxectsoto kbm 31 aekemspu 2018r. ce cpecrom ot 4 458 000
Opos OE3HAAVYHYN IONMEHHH aKITHU, BCAKA ¢ HOMHHAaAHA cToiHOCT 10 Aepa. Beska axiua Aapa
upaBo Ha eamH Taac B OOmoro cpbpanme wa AKIIMOHEPHUTE, NPABO HA AUBHAECHT M H2
AVIKBUAAIIMOHEH ASIA, TPOIIOPIIHOHAAEH HA HOMUHAAHATA CTOMHOCT Ha AKIIHATA.

31.12.2018 31.12.2017
Bpoii Bpoii

Bpoit m3paAeHM B HAITBAHO ITAATEHH AKITHH:
B mayasoTo Ha roamHATA 4 458 000 4 458 000
bpoii usaasenn axmum 4 458 000 4 458 000
OG0 Opoii aknuu, OTOPU3HPAHE KbM KpPas HA TOAMHATA 4 458 000 4 458 000

Ha 5 despyapu 2016r. 8 Toprosckus perucTbp KbM AreHIUA IO BIMCBAHHATA € BIIMCAHO
pellleHHe 33 yBeAUYaBaHe Ha KamuTasa Ha Apyxectsoro or 28,580 xma. aB. Ha 44,580 xmA. AB.,
9pe3 M3AABAHE HA HOBH aKUHUH. YBEAUYEHHETO Ha KAIIHTAAA HA APYKeCTBOTO ce HM3BBPIIBA 9pes3
3aITMCBAHE HA HOBH aKIUM B II0A32 HA CBHITIECTBYBAIIUTE AKNMOHEPH. 3AIIMCAHWTE AKITHE CA
Oe3HaAAMYHY MOMMEHHN aKITHH, BCAKA C HOMUHAAHA croiinocT 10 Aesa. Beska ot Tax AaBa IIPABO
Ha eAuH raac B O6moTo chOpaHue Ha aKIIHOHEPHATE HA Apyxecrsoro. Kem 31 aAexemspn 2018r.
u xbM 31 aexemppm 2017r. Ha OcHOBaHHE pasmopeabuTe Ha T'bprosckms 3akon ca BHecern 25%
OT yBEAMYEHNUA AKITUOHEPEH KanuTaA B pasmep Ha 4,000,000 as.
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CHOHCBKDT HA AKIIHOHEPHTE HA Apy}KecTBOTo kM 31 AexemBpu 2018r. e kakTO caepBa:
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31.12.2018 31.12.2018
Bpoii aknuu %o
Kupua Basewruros Mapuros 443 571 9.95%
Steelco GMBH 442 024 9.92%
Hili Investments Group LTD 436 151 9.78%
Crpoiibuaamur EOOA 429 305 9.63%
Espodunarne Memmasapir AA, 428 770 9.62%
Acerypancec Xenepaaec AA 274 425 6.16%
Konyett Acer Mernpxvsrr OOA 222 664 4.99%
3umakc Masecrmpare OOA 222 664 4.99%
Op6o Tpetiaunr Boarapra OOA 230 728 5.18%
RGE Group Cotporation 248 556 5.58%
Turego Enterprises LTD 248 819 5.58%
Straticor Inc. 248 820 5.58%
Ranja Inc. 248 819 5.58%
Cotpatel Inc. 248 820 5.58%
Mapmuan Vanes I'oues 83 601 1.88%
Esrcuwmit Koctor Aeaubasrtos 263 ~ 0.01%
4 458 000 100.00%
CHouchksT Ha akumroHepuTe Ha ApyskecTBOTO KBM 31 Aekemspu 2017r. e kakTO cAeABa:
31.12.2017 31.12.2017
Bpoii akuuu %
AK. Bul GMBH 443 571 9.95%
Steelco GMBH 442 024 9.92%
Hili Investments Group LTD 436 151 9.78%
Crpoitbmaaunr EOOA 429 305 9.63%
Espodunarnc Mermamarpat AA, 428 770 9.62%
Aceryparcec Xenepasec AA 274 425 6.16%
Konyeit Acer Meanaxmbar OOA 222 664 4.99%
3umakc Musecrmpare QOOA 222 664 4.99%
Op6o Tpetianar Brarapus OOA 230 728 5.18%
RGE Group Cotporation 248 556 5.58%
Turego Entetprises LTD 248 819 5.58%
Straticor Inc. 248 820 5.58%
Ranja Inc. 248 819 5.58%
Corpatel Inc. 248 820 5.58%
Mapwuan Faues 'oues 83 601 1.88%
Errennit Kocros Aeanbaatos - 263 0.01%
4 458 000 100.00%
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15.2. Pesepen

Benuxn cymu ca B '000 as. Obumu Aomsammreany (0153110
pesepen pesepsn

Caapo koM 1 aayapu 2017 . 2332 7 046 9378
Axtroepcku neuantu/ (3ary6m), HETHO OT AAHBI (13) (13)
Caspo xuMm 31 Aexemspn 2017 r. 2332 7033 9 365
AxTrOepcky mewanbn/ (3arybm), meTHO OT AaEBLI (43) (43)
Caapo xpMm 31 Aexemspu 2018 r. 2332 6 990 9322
16. 3acTpaxosareann Pe3€PBH U OPE3ACTPAXOBATEARN AKTABH

PasmepsT Ha 3aAeAeHmTE pesepsn kbMm 31 Aexemspu 2018r. e OIIPEAEAEH CIOPEA M3HCKBAHHATA
Ha Hapeaba Ne 53. Ceraacmo ua. 84., aa. 1 IIPEHOC-IPEMUMHIAT Pe3epB ce oOpasysa 3a
TIOKpUBAHE HA IPETCHIUHTE H AAMHHHCTPATHBHUTE PA3XOAHM, KOUTO CE OIAKBA AA BH3HIKHAT IIO
CLOTBETHHA 3ACTPAXOBATEACH WAH IIPE3ACTPAXOBATEACH AOTOBOP CAEA Kpag Ha OTYETHHUA
TIEPHOA.

31.12.2018 31.12.2017

'000 as. '000 as.

[Ipenoc-npemuen peseps 70 483 45 717
Peseps 3a npeacroaimu naammanms 183 243 130 205
3amacen oA - 59
3acrpaxosareAsHu pesepsu 253 726 175 981
31.12.2018 31.12.2017

'000 as. '000 as.

AsA Ha TIpesacTpaxoBaTeAs B IpeHOC-TTpeMUiTHIA peseps 48 647 31 389
Asa Ha TIPE3aCTPAXOBATEAS B PESCPBHTE 34 IPEACTOAIH ITAAINAHKA o 114 957 84 423
IlpesacrpaxoBateann akTuBH 163 604 115 812

ApexBaTHOCT Ha pesepBuTe

Ioapobua uHpOpMAIIHA € npeAcrasena B Ilpuaoxenne 4.20. u Ipuroxenne 4.26.1.
17. Be3narpaskaenus Ha mepconasa

17.1. Pa3sxoam 3a nepcomasa

Pa3XOAI/ITC 32 HCPCOHaAa BEAXOYBAT:

2018 2017

'000 as. '000 as.

PasxoAu 3a samaaru (6 785) (8 331)
Pasxoan 3a conmrasnn ocuryposxu (335) (294)

Pasxoau 3a nepconaaa (7 120) (8 625)
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17.2. TIeHCHOHHN B ADPYTH 3aABAKEHHS KbM nepcoHasa

HCHCI/IOHHI/ITC U APYIH 32ADAMXKECHHA KbM IIE€PCoOnaAQ, IOpH3HATH B OTYETA 34 (bHHaHCOBOTO
CBCTOAHHUE, CE CHCTOAT OT CAEAHHTE CYyMH:

31.12.2018 31.12.2017

'000 as. '000 as.
Herexymmu
3apbaxmenus 3a obesmrerenusa mo Koaexca ma TpyAa _ 184 120
HeTexylm neHCHOHHI 1 APYTH 3aAbAYKEHAA KbM IEPCOHAAA 184 120
Texyum
SaABAKEHHA 32 32TIAATH 596 558
3aabAxeHHsa 3a OCHIYPOBKH 115 105
Aemonnpanu BDL3HATPLKACHUA 2 2
3aABAKCHHS KOMIICHCHPYEMH OTITyCKH 392 293
Tekymu NEHCHOHHM H APYTH 3aAbAYKEHUA KBM HEePCoHaAA 1105 958
Ilescnonnn u APYTH 3aABAXKEHHA KbM IEPCOHAAA 1289 1078

Texyrmrara 9acT o1 3aABAKEHUATA KBM NEPCOHAAL IPEACTABAABAT 32ABAKEHHA KbM HACTOALIH
CAYKHTEAH Ha APYKECTBOTO, KOHTO CAEABA Aa OBAAT ypeaernu mpes 2018 r. Tean saapAkenus ca
BD3HMKHAAN TAABHO BBB BPB3KA C HATPYIAHW HEM3IIOA3BAHK OTIIyCKI KbM AATaTa Ha OTYeTa 34
(PHEHAHCOBO CBHCTOAHME, NIEHCHOHHMN TAAMIAHUS, 33ABANKEHAS 334 3A0AATH M OCHIYPOBKH 32
MECEIT AEKEMBPH.

Chraacro wmamckBammatTa Ha Koaexca ma TPyA2 IIPH NPEKPATABAHEC Ha TPYAOBOTO
IPaBOOTHOITIEHHE, CAEA KATO CAYKHTEAAT € IPHAOGHA [IPABO HA [IEHCHSA 32 OCHIYPUTEAEH CTAX
U BB3PaCT, APyKECTBOTO € 3aABANKEHO A My H3IAATH OBE3ITeTeHue B pasMep OT ABe AO IrecT
OpyTHE paGoTHH 3amAaTH. ApyxectBoTO € HaumcAmAO OPaBHO 3aABANKEHHE 32 M3MAAINIAHE HA
OOe3IIETEHNA Ha HACTATE AHATIA IIpYU IEHCHOHUPAHE B CHOTBETCTBHE C M3mckBanmara xa MCC 19
»\OXOAH Ha HaeTwm Auma” Ha 0aza Ha ITPOTHOSHPAHYU IAAINAHNA 32 CACABALIUTE TIET TOAHHH,
AUCKOHTHPAHU KbM HACTOSINHA MOMEHT C ABATOCPOYEH AMXBEH IPOLIEHT Ha Oe3pUCKOBH
neHnyn kHwxA. [IpoBusumre 3a IIEHCHOHMUpPAHE Ca HANPABEHH CAEA KOHCYATAIHA C AKTIOED KbM
31 Aexemspu 2018r. Manoaspamusnt Auxsen TIPOIEHT 32 AUCKOHTHpaHe € 0,90%.

(31 aexemppur 2017r.: 1.35%). ITpomennte B IPOBH3MHUTE 32 ODE3INETCHNs IIPH IEHCHOHUPAHE
cpraacHo Koaekca Ha Tpyaa 1mpes Texymiara roammHa ca NPEACTABEHH, KAKTO CAEABA:

31.12.2018

'000 aB.

Hacromua crofimocr Ha saapAxernmero 120
Pasxoawu 3a TEKYII CTX 16
Henpuamaru axtroepcku meuaatu/ (zaryfm) 48
3asbarkeHus B Kpad HA FTOAMHATA 184

HpOMCHI/ITC B HPOBI/IBI/II/ITC 3a 0663]'_HCTCHPIH IIpu HeHCI/IOHI/IPaHC CbITAACHO KOACKCE[ Ha TpyAa
opes HPCAXOAHaTa TOAMHA Ca OPEACTABEHH, KAKTO CACABA:

31.12.2017

'000 aB.

Hacrosua crofimoct Ha saabAxenmneTo 277
Pasxoan 3a Texyrm cram (171)
Henpusnata axtroepcxir mewanbu/ (3ary6m) 14

3aAnAKeHUs B KPasA HA TOAHHATA 120
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18. 3aabAskenus 1O 32CTPAXOBATEAHN T IIPE3ACTPAXOBATCAHI AOTOBOPH
31.12.2018 31.12.2017
'000 as. '000 asB.
32ABAKEHHA KbM 3aCTPAXOBATEAHH DPOKEPH U AT€HTH 13 901 10 137
32ABAKEHHSA TIO TIPE3aCTPAXOBATCAHH AOTOBOPH 21236 4773
3aabaxenns kbm ['apannnonen doma 6054 4098
3aABAXKEHNA O 3ACTPAXOBATEAHH M HPE3ACTPAXOBATEAHH AOTOBOPH 22191 19 008
19. 3aABAKEHHA 32 AAHBITH BBPXY AOX0AR
31.12.2018 31.12.2017
'000 as. '000 as.
3aABAKEHHNS 33 KOPIIOPATUBEH AAETBK B 677 59
3aAbAKEHHUA 34 AAHBLH BBPXY AOX0AA 677 59
20.  THProBCcKH U APYTH 3aABANKEHHA
31.12.2018 31.12.2017
'000 az. '000 as.
3aADAKEHUS KbM AOCTABUNLIA ¥ APYTH 32ABAMKCHHA 2083 2431
3aAbAMKEHHSA ITO CHACOHI AeAa 329 329
AaEbusn saabAKeHys 1025 738
TBProBCKH M APYIH 32ABASKEHHS 3437 3498
21. IIpeMuen npuxoa
2018 2017
'000 aB. '000 as.
Bpyran sanmcanu mpemun 191 284 125113
Croprupanu npemun (15 207) (9 452)
ITpemuen mpuxoa 176 077 115 661

BPYTHI/ITC 3arnuCaHu IIPEMHH Ha OCHOBHHTE BHAOBE 3aCTPAXOBKH B 3aCTPAXOBATCAHUA

noptdeiia Ha Apyxectsoro 32 2018 r. u 2017 I. ca KaKTO caeaBa:

2018 J 2017
Buaose sacrpaxoskn '000 aB. '000 as.
3A0MoAVKA 951 1112
CyxoIbTHHM TPEeBO3HM CPEACTBA, 53 PEACOBHU ITPEBO3HM CPEACTBA 26 835 21199
 Aerateanu anaparu 666 613
I1raBateann crpaoBe 104 12
ToBapu 110 BpeMe Ha ITPEBO3 24 17
IToxap u npupoann Geacrsms 316 371
ITeTw Ha mMymecTso 1786 1651
I'pakaaHCKa OTTOBOPHOCT Ha aBTOMOBHAHCTHTE 153 346 92 456
3eaena kapTa 0 -
I'panmuna sacrpaxonka 2730 2944 |
OtrosopHOCT Ha IIpeBO3BaYA 308 171
I'paxxaarcka OTTOBOPHOCT, CBBP3aHA C IPHUTEKABAHETO U 2525] | B 2788 |
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H3ITOA3BAHETO HA ACTATEAHN anapaTH

41

Tpmaﬁcxa OTTOBOPHOCT, CBBP32aHA C IIPHUTEXABAHETO 1

HI3TIOA3BAHETO HA IIAABATEAHH CHAOBE ? g
OBb1ma rpakAAHCKa OTTOBOPHOCT 658 1033
 KpeanTn 0| -
Pasuu huHaHCOBH 3ary0H 174 27
ITomour npu meTyRade 852 713
BpyTHH 3anncann npemun - 191 284 125 113
22. OTcTrhOeHE IPEMUHE HA HPE3ACTPAXOBATCAR
2018 2017
'000 asB. '000 asB.
OO0 OTCTBIICHH IIPEMHH (98 610) (70 019)
OrcrpieHn NpeMUH Ha MPE3aCTPaxoBaATEAN (98 610) (70 019)

ChINecTBeHUAT pa3sMep Ha IIPEMUHTE, OTCTHIICHH HA IPE3aCTPaXOBATEA € PE3YATAT OT KBOTHHA
clean-cut Aorosop mo 3acrpaxopkuTe ,, I paxaancka orroBoprOCT” 1 ,,ABTOKACKO®, KBAETO 70%
OT PHCKA H PECHEKTHBHO IPEMUHTE Ce IPEXBBPAAT KbM IIPE3ACTPAXOBATEA.

23. JacrpaxoBareann cymu u offe3rmeTeHAs, HETHO

Vsiaarenu 3sacrpaxoBaTeAHH CyMH H OOe3IIeTeHHs
ViammaaTemy mieTH 1o perpecHH HCKOBe

PasxoAn 32 AMKBHAAIIIA

Tloayuenu cymir o perpecu

3acTpaxoBaTeAHH CYyMH ¥ 06e3IHeTeHHsA, HETHO

2018 2017
'000 As. '000 4.
(76 808) (56 260)
(11 327) (8 693)

(1953) (1 356)
3943 3148
(86 145) (63 161)

Ilpes 2018r. w 2017r. ca M3IAATeHHM CACAHUTE 3aCTPAXOBATEAHU cyMH K OOesIUEeTeHHA IO

TIPEAABECHH IIPETEHITHH IIO BHAOBE SHCTPH.XOBKI/IZ

2018 2017
BuaoBe 3acTpaxoBKH '000 as. '000 as.
3AaomoAyKa 52 122
CyxoIrbTHH IIPEBO3HH CPEACTBA, OE3 PEACOBH IIPEBO3HH 17 573 16 950
CPEACTBA -
ITaaBaTeaHy CHAOBE - 35
Iloxap u npuposnn DeAcTBHA 0 10
et Ha 1MMyIiLecTBO 246 251
I'paxaarcka OTTOBOPHOCT Ha aBTOMOOHAMCTHTE - 70 642 48 807
I'panmuna sactpaxoska 0 29
| Ob111a rpaMAAHCKA OTTOBOPHOCT 7 3
Pasuu dunancosn saryom 554 6
| Tlomom mpu meTyBame 979 131
3acTpaxoBaTeAHH CYMH B 00e3IeTCHUA U IIETH IO 90 088 66 309
perpecHH HCKOBe
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IIpes 2018r. 78.33% oT wusmaaTeHmTe 3aCTPAXOBATEAHH OOe3IIeTenns Cce OTHACAT AQ
3aCTpaxoBKa ,,I pakAarcKa OTropopHOCT Ha aBromMobmAmcrure”, 2 19.51% xbM 3acTpaxoska
,,ABTOKaCKO®,

Ilo 3acrpaxoska ,,I'pasaaECKa OTTOBOPHOCT Ha aBTOMOOHAHCTHTE IIAATEHHTE IO CHOHTHA B
ayx6mna 1961 mpertenmum ca Ha obma croiimoct 12.6Mua. Aesa. Ot Tax 1 775 Gpos 3a 10
MHA.A€B2 Ca IIO NPETECHIIH 32 MMYLIECTBEHH I1TeT, 1 186 O6pos Ha croiiHOCT 2.7MHA. A€Ba ca ITO
NPETEeHINH 32 HEHMYINecTBeHH BpeAan. OT wH3mAaTEHHTE IO 3acTpaxoBka “‘I'pamaancka
OTTOBOpHOCT Ha aBToMoOHAmcruTe mperennuu 14 991 6p., nam 88.4%, ca BL3HuKHAAM Ha
Tepuropuita Ha P. Bearapua. Msnaaremara cyma o INETH Ha TEPHTOPHATA HA CTPAHATA € B
pasmep Ha 58 MumA.AeBa, koeTo mpeAcTaBAmBa 82.2% or obmmaTa crofiHOCT Ha mAammausTa. OT
mmAatenuTe obesmerennsa 1o crbuTHa B crpanara 13810 6pos ma croitmoct 26Mua.AeBa ca mo
IpeTeHnyuy 32 uMymiecTBenn et u 1 181 6pos Ha croiinoct 31.6 Mma.AeBa ca 1Mo IPETeHIHH
32 HEMMYIIIECTBCHHE BPEAM.

ITo ocHOBHmA BHMA 3aCTpPaxOBKa — »| PAKAAHCKA OTTOBOPHOCT H2 aBTOMODHAMCTHTE®,
CTOMHOCTTA HA HeTHHA KoedpurpenT Ha metuMoct e 44.6%, 3a AsTokacko e 68.0%, a oBmo 3a
neAns noptdeiia e 45.7%.

24. ITpuxoau o1 moAyuenn cymMu u 0Ge3mEeTeHUA OT HPE3ACTPAXOBATCAR
2018 2017
'000 as. '000 as.
O6mo moayuenu cymu u obesmerenus 69 692 43 990
Iloayuenu cymu u 0Ge3IeTEHNA OT NPE3ACTPAXOBATEAH 69 692 43 990

25. Ilpomana B 3acTpaxoBaTeAHM Pe3epPBU, HETHO

2018 2017
'000 aB. '000 aB.
IIpuxoan oT 0CBOGOAECHH 3aCTPAXOBATEAHH PE3EPBH 70 508 43 570
Pasxoam 3a oceoboaerw 1P macueno TIPe3acTpaxoBaHe (10 895) (28 216)
Pasxoanm 3a 3apesenn sacrpaxoBareAHn pesepBH _ (89565) (20 618)
ITpomana B 3acTpaxoBaTeAHHM pe3ePBH, HETHO (29 952) (5 264)

26. Apyru 3acrpaxoBaTeAHH H MPE3ACTPAXOBATCAHA HPHXOAM M PA3XOAM, HETHO

2018 2017
'000 ae. '000 aB.
Apyru 3acTpaxoBareAHH Pa3XOAH
PasxoAn 32 OTTIHCAHY B3EMAHHA 1O 3aCTPAXOBATEAHH AOTOBOPH (7 047) (5 689)
Apyru pasxoAH IT0 IPSKO 3aCTPAXOBAHE (34 527) (36)
APpPYyru npezacTpaxoBaTeAHH Pa3sxOAH
AAMIHHCTPATHBHI PA3XOAM 110 HACHBHO IIPE32CTPAXOBaHe (6) (10)
OO0 ApyrH 3acTpaXoBaTEeAHH H IPE3aCTPAXOBATEAHH PA3XOAN (41 580) (5 735)
Apyri 3acTpaxoBaTeAHH IPUXOAR
Apyru 28 019 29
Apyru mpezacTpaxoBaTeAHU IPHXOAM
TIpuxoAm OT KOMHECHOHM OT IIPE3aCTPAXOBATEAH - 27 147 23 363
OBu10 ApyTHu 3acTPaXOBATEAHH H IPE3ACTPAXOBATEAHH OPUXOAM 55 166 23 392
Apyru 3acTpaxoBaTeAHH U HPE3aCTPAXOBATEAHH 13 586 17 657

IPHXOAH/ PA3XOAH, HETHO
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27. AKBH3HIIHOHHE Pa3XOAH

Ilpexyr akBH3HIIMOHHH Pa3xOAH

Kocsenn axpusunmonnn pasxoan

Pasxoan 3a xompcHoH#, GOHYCH B OTCTBITKH
AKBH3NITHOHHH PA3XOAH

28. AAMWHHECTPATHBHE Pa3sxoAn

Pasxoau 3a MaTeprasn
Pasxoan 32 BBHIIHE yeAyTH
Pasxoan 3a mepconasa
Pasxoam 3a AMOPTH3AIIHSA
Apyru pasxoan
AAMAHHCTPATHBHH Da3XOAH

43

2018 2017
'000 as. '000 as.
(3 922) (3 977)
(5 542) (3 933)
(30 6& (20 016)
(40 138) (27 926)
2018 2017
'000 as. '000 as.
(301) (292)

(3 564) (3 745)
(7 120) (8 625)
(174) (148)
(1671) (1.451)
(12 830) (14 261)

Hauncaenwure 32 ropmmara cymm 3a ycayrm, TIPEAOCTABEHH OT PETHCTPHPAHH OAUTOPH €A B
pasmep Ha 254 xuaA. AB. (2017r.: 229 xma. AB.), OT TAX 32 HE3ABHCHM duraHCOB oamT — 155 XHTA.
AB. (2017r.: 65 XuA. AB.) ¥ 32 ADYTH yCAYTH, HECBBP3AHH C OATA — 99 XHA. AB. (2017 1.: 164 xumA.
AB.). Boanarpaxaenuero na creMecTHHTE OAMTODPH 32 He3aBuCHM (PHHAHCOB OANT 32 2018 1. e B
pasmep Ha 155 xua. AB., a 32 ApyIH ycayTH, HECBBP3aHH C 0AUTZ — 99 xmA. AB.

29.  Apyru pasxoan

Apyru pasxoan
Apyru pasxoau

30.  Apyru npmxoan

TIpuxoAn o1 OTIIHCAHY 33ATAMKEHHS

IIpuxoan o1 maem

ITpuxoAr oT Bb3cTaHOBEHHN OGE3IICHKN HA B3eMAHNS
Ilpnxoau ot mposaxba Ha ABATOTPANHY aKTHBH
Apyru

Apyru npuxoan

2018 2017
'000 as. '000 aB.
(1291) (1309)
(1291) (1309)
2018 2017
'000 as. '000 aB.
738 131
85 23
- 113
1 9
6 2
830 278
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31. PUHAHCOBH IPHXOAH M Pa3X0AH

OuHAHCOBUTE Pa3sxoAnm 3a IIPEACTABEHUTE OTYECTHH TEPHEOAH MOTAT Aa 6"bAaT AHAAMISHPAHM,
KAaKTO CA€ABA:

2018 2017

'000 as. '000 as.

Pasxoam 32 AnxBu (224) (219)

3arybu OT cAeAKH ¢ (PHHAHCOBY AKTHBH, ABPXAHH 32 THPTYBaHe (115) (68)

3aryba OT mpoMAHA B CIIPABEAAMBATA CTOMHOCT Ha 238) 2 870)
brHAHCOBNTE AKTHBM ABPIKAHK 32 THPIYBAHE

3aryba OT IPOMSAHA B CIIPABEAAMBATA CTOMHOCT HA HHBECTHITMOHHUTE MMOTH - (126)

Pa3xoAn OT OTPHIIATEAHM BAAYTHH KyPCOBH PasAHKH (1 041) (1914)

@UHAHCOBH PA3XOAN (1618) (5197)

Ouuancosute TIPHXOAM 324 IIPEACTABEHUTC OTYCTHH IIEpPHOAH MOTAT A4 6’LA2,T AHAAH3IHPAHH,
KaKTO CACABA:

2018 2017

'000 as. '000 as.

Iprxoam 3a AuxsH 1794 374
Iewasba ot cAeAxH ¢ (PHHAHCOBH AKTHBI, ABPXKAHH 32 THPTYBaHE - 1
femitn ot o e et w7
Tlewanba oT mpomsHa B CIIpaBEAANBATA CTONHOCT HA MHBECTHIFIOHHITE HMOTH 793 1178
IIprxoAw OT TOACKHUTEAHH BAAYTHH KYPCOBH PA3AUKH 1716 294
Apyru (puHAHCOBH IPUXOAN /AMBUAEHTH 34 -
DUHAHCOBU HPHXOAM 16 573 9726

32. Pasxoam 32 AaHBOM BHPXY AOX0AZ

OuaxBannTe PasXOAH 32 AAHBIIH, Oasmpany Ha epeKTHBHATA AAHBYHA CTABKA B pasmep Ha 10%
(2017r.: 10%), o AeHCTBHTEAHO NPH3HATATE AAHBIHA PA3XOAN B edanbata HAK 3ary0baTa mMorat
A2 OBAAT PABHEHU, KAKTO CAEABA:

2018 2017

'000 as. '000 as.

ITeuaaba 3a reproaa mpean AaEbUIM 6174 175

Aaubama craska 10% 10%

OuakBaH Pa3sxoA 32 AAHBK (617) (18)

AanbueH edexr

Kopexkruu 3a TIPUXOAH, OCBOOOACHH OT AAHBYHO 0bAaraHe 30 42
Kopexirem 3a pasxoAw, HEIPUSHATH 32 AAHBYHH I[EAH (169) (142)

Texywr pasxoa 3a AaHBK (756) (118)

Orcpouen AanbUEH HPHXOA, B PE3YATAT OT:
-BB3HHUKBAHE HAM OOPATHO HPOABACHHE HA AAHBYHA BPEMEHHH PAIAHKH 13 (21)
AeticrBaTescH npuxoA/ (pa3sxoA) 3a AAHBK, HETHO (743) (139)
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33. Caesxn CBbC CBBp3aHH AMKA

CB”bpSHHI/ITC AWITA Ha APY}KCCTBOTO BKAXOYBAT COGCTBCHI/I]’.[I/ITC H KAIOYOB YIIPpaBA€HCKH
IIEPCOHAA.

Axo me e HM3PUTHO YIIOMEHATO, TPAH3AKIMHTE CBC CBHP3AHU AWIIA HE CA H3BBPIIBAHMHI npu
CHEIIAAHN yCAOBHA M HE Ca MPEAOCTABAHH WAW IOAYYABAHW HHKAKBH IAPAHIMH. Pa3ueTHHTE
CyMu OOHKHOBEHO C€ M3IIAAIIAT HO DaHKa.

33.1. Caeaxm C KAXOUOB yIPABACHCKH HEPCOHAA

Kaxouosmar ympaBaeHckn nepcoHaA Ha ApyXecrBOTO BKAIOWBa uAeHOBeTe Ha (bBeTa Ha
Aupekropute B MsmpanureAnnTe aupexTopu. Bosnarpamaenusra na xaroqopus yIPaBAECHCKH
IIEPCOHAA BKAIOYBAT CACEAHHTE PA3XOAH:

2018 2017
'000 asB. '000 ae.

Kparkocpounn pe3Harpakaesuns:
3anAaTy, BRAIOYHTEAHO GOHyCH 1279 1275
Pasxoam 3a cormasun ocuryposku 9 5
OB110 KPATKOCPOYHH Bb3HATPAXKAECHUA 1288 1280

CaeAxnuTe C KAIOYOB YIIPABAEHCKH IIEPCOHAA CA ITOCOYECHH B OTIETA 33 HeuarbaTta mam 3arybara
I ApyTHs BCEOOXBATEH AOXOA Ha PeA ,,AAMHHUCTPATHBHE pasxoan”. MunopuTapeH cobcTBeHnK
€ LIPEAOCTABHA IPABHH yCAYTH Ha APYXeCTBOTO B pasmep Ha 2,216 xmA. as. mpes 2018 r. (2017r.:
4,424 xuA. AB.).

34. Besmaamunu caeaxn

IIpes 2018 1. ApyxecTBOTO HE € OCBIECTBABAAO WHBECTULIMOHHY W (pUHAHCOBH CAEAKH, mpu
KOHTO He Ca M3IIOASBAHH IIAPH MAY IAPUTHH €KBUBAACHTH ¥ KOUTO He ca oTpasenu B OTwera 3a
IMAPHYHUTE IIOTOLIN.

ITpes 2017 r. Apyx)ecTBOTO HE € OCBHINECTBABAAO MHBECTHIIUOHHH K duHaHCOBH CcACAKH, npu
KOHTO HE €2 M3MOA3BAHM IIAPH HAY NAPUIHH €KBUBAACHTH H KOHTO He ca oTpasenn B Ordera 3a
MAPUIHUTE IIOTOIH.

35. YcaAoBHH aKTHBH M YCAOBHH IIACHBH

KoM 31 aexemspm 2018r. BBPXY CPEACTBATA B DAHKOBA CMETKA 3a CPOYEH AEHO3WT € yUpeACHa
Gankosa rapammus B Vemkpeanr Byabauk AA B pasmep ma 600 xma. espo (1,173 xua. AB.) B
moasa ma Hanmomaamoro 610po ma Gwarapckmre aproMobmAHE 3actpaxosatean (HBBA3).
lapanmmsara e ¢ nmaaex 25 Mapr 2024 1. Kem 31 aexemspr 2018r. B1pxy cpeactsata B Gankosa
CMCTKA 32 CPOYEH AEITO3UT € YIPeAeHa OaHKOB2 rapannud B 1 lmpeoc Bamk B pasmep na 164 xua.
AB. B toa3za Ha HAIL Tapannmara e ¢ maaesx 28.02.20191. KM AaTaT2 Ha CHCTABAHE HA OTIETA
rapaHIMATA € OCBODOAECHA.

Ksm 31 aexemspu 2018 r. Apyxectsoro uma cbaebHE 1 HNPUCHACHN B3EMAHHUA B pasMep Ha
4,047xuA. aB. OIeHKaTa 1a AABOKATHTE I ropucTuTe Ha ApyxectBoToO €, e CBIIIECTBYBA BHCOKA
BEPOATHOCT 32 CHOMpaHE HA Te3H CyMH, IIOPaAH KOETO PBKOBOACTBOTO Ha APYKECTBOTO €
IIPEIEHNAO A4 He IIPU3HABA IPOBU3HA 32 O0E3leHKa rpes 2018 r.
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36. Puckore, CBBp3aHM CBC 34CTPAXOBATEAHATA AEHHOCT ¥ TIPHTEKABAHHTE
(uHAHCOBH HHCTPYMEHTH

36.1. IloamTnxa HA PHKOBOACTBOTO IO OTHOIIEHHE YIPABACHUE HA 3ACTPAXOBATCAHWA
puCK

3aCTPaxOBATEAHUAT PUCK € PHCKBT OT HACTHIIBAHE HA 3ACTPAXOBATEAHO CHOMTHE — IIIeTa, YHMIHTO
pasMep, PpecIeKIMBHO pPasMEPBT HAa ADAKMMO OOeslUeTeHHe e HaA (POPMHPAHUTE
3aCTPaXOBATEAHH Pe3ePBH. 32 A2 CE YIPaBABa TO3M PHCK APYKECTBOTO BLIIPHEMA IIOAXOA HA
HOAPODEH B BHAMATEACH AHAAH3 HA OTACAHHTE 3ACTPAXOBATEAHH PHCKOBE, KATO TOBA HAMHPA
OTPaXKEHHE B ODIUTE YCAOBHA Ha AOTOBOpHTE, KOHTO 3A ,,Bya Uuc” AA ckarousa. Oraeano
APYKeCTBOTO IIPe3acTpaxoBa HaCT OT CBOA 34CTPAXOBATEACH PHCK, KATO IIPH n3bopa Ha
IIPE3aCTPAXOBATEACH AOTOBOP €€ CHOOPassBa OT €AHA CIpaHa pasMepa Ha CAMOB2AbDKaHE W
BHAA HA IIPE3aCTPAXOBATEAHAA AOTOBOP U CHENU(DUKUTE HA IPEAAATAHHTE 3ACTPAXOBKH.

HesaBucnmo ot ToBa, we 3A ,,bya Muc” AA ckarousa npesacTpaxoBaTeAHH AOTOBOPH,
€BEHTY2AHUTE IIPUXOAM OT 9aCTTA ,,AfA Ha IPE3acTpaxoBateAs’” B oOe3rmeTeHHATa HE ce
HIPeXBBPAL BBPXY 3aCIpaxoBaHmTe Amma. B Tosm cayuait 3A ,,Bya Muc” AA ce mzrara ma
KPEAHTCH PHCK AO Pa3MePA Ha 32ADANKCHIATA, KOUTO APYIKECTBOTO CAEABA AQ IIOKPHE CHTAACHO
IPE3ACTPAXOBATEAHHA AOTOBOP. ApYXECTBOTO HpHMAATA CIPOTM IIpaBHAa 32 H3GOp Ha
IIPE3ACTPAXOBATEA, KATO BHUMAHWETO IIAAA €AHMHCTBEHO BBPXY IIPE3ACTPAXOBATEAM C BHCOK
KPEAWTEH PEHTHHT.

Konkpernure Mepku 3a ympaBAeHme Ha 3aCTPAXOBATEACH PUCK OTUHTAT ONPEACATHETO Ha
3aCTPAaXOBATEAHH AMMUTH, IPOLEAYPH 32 OAOOpPABAHE HA TPAHIAKIIHHU, BKAFOTHTEAHO H HOBH
TIPOAYKTH MAM TAKHBA, KONTO HAABHINABAT IIPEABAPUTEAHO OIPEACACHUTE AMMHTH, METOAU 32
eHOO6pasyBaHe, KAKTO U HEHTPAAN3HPAHO JIIPABACHHE HA mpesacTtpaxoBareTo. 3A ,,bya Muc”
AA 131I0A3BA PA3ANIHYE METOAU 32 OLCHABAHE M KOHTPOA HA 3aCTPAXOBATEAHUS PHCK, KAKTO ITO
OTHOIIEHHE Ha HHAMBUAYAAHHTE BHAOBE PHCK, TAKA H [TO OTHOIIIEHHE Ha ODIIUTE PHCKOBE.

Ot 2015r. macam, LAPAAEAHO C AEHMCTBAIIIATA HOPMATHBH2Z ypeAda, Apykecrsoro caeppa u
IIpaBuaaTa 32 omeHsABaHe Ha COOCTBEHMS PHCK U IAATEKOCITOCODHOCTTS, opueru ot CeBera Ha
ampexropure Ha 29 aAexemspum 2014r. B CHOTBETCTBHE C M3HCKBAHHATA HA AmpexruBata
Ilaatexocnocobroct I1.

IIpeanpuerata oT ApyKeCTBOTO ONEHKA HA IIAATEROCIOCOBDHOCTTZ KbM Kpas Ha BCAKO
TpHMeceune OOXBallla BCHYKM MATEDPHAAHM PHCKOBE, IIPEA KOHTO CBINOTO € HM3IPaBeHo, Gea
3HAYEHHE A4AW CBIIUTE IIPOM3XOMKAAT OT OCHOBHATA My 3aCIPAXOBATEAHA AEHHOCT HAHM
YUPAaBACHHETO HAa HHBECTHNHAOHHAA My moptdeiia. [IpomecsT Ha onenssanero Ha cobcTBeHETE
PHCKOBE M IAATEXOCHOCOOHOCTTa 3amouBa oT 1 sHyapm 2016r., xato 3a M3UIHMCAeHmATA
IIBPBOHAY2AHO Ce M3II0A3BA codTyepa Lux Mettics ma Lux Actuaries & Consultants.

KoM xpas ma 3-toTo TpmMmeceune ma 2017r. samousar IIPETOBOPH 32 3aKYIYBAHE M M3IIOA3BAHE
Ha HOB codpryep Ha Second Floor. Coummar ce BHEAPABA U H3IIOA3BA 32 OICHABAHETO HA
COOCTBEHUA PHCK ¥ ITAATEKOCIIOCOOHOCTTA KbM kpad Ha 4-roro Tpumecedne Ha 2017r. kakTo U
32 M3TOTBAHETO HA TOAMINEKTe (DOPMH 32 KOAWYECTBEHA OIEHKA, 9YACT OT TOAMIIHOTO
MPHKAIOUBAHE HA APYIHKECTBOTO.

OcuoBHHITE PHCKOBE, Ha KOUTO Apy#eCcTBOTO € H3AOKEHO, HADAIOAABAT Ce U ce H3MEPBAT Ca:
3actpaxoBaTeAeH;

IMazapen;
Kpeanren;

Anxsnaemn;
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¢  Omnepanmones;
* Apyra.
IToanTHKA HA PHKOBOACTBOTO IO OTHOIICHME YIIPABACHHE Ha 3aCTPAXOBATCAHMA PHCK

OCHOBHO 3aCTPaXOBATEAHUA PUCK (HAPHYAH ChINO IOAIMCBAYECKH) BAHAE BBPXY KAIIULTAAOBOTO
HM3UCKBAHE, IIOCPEACTBOM IPEMHUUTE H PE3EPBHUTE, IPEACPOIHOTO IPEKPATABAHE HA IIOAHIIATE U
PHCKa OT CAyYBaHE Ha 3aCTPAXOBATEAHW CHOUTHA ¢ Katactpoduden xapaxrep. Colrmre TpH
carTopa OpMHEPAT TpHTE OCHOBHE KATETOPHH HA IIOAIMCBAYECKHA PHCK IO OBIIO
32CTPAXOBAHE MAH TPH OCHOBHU KAIIMTAAOBH M3MCKBAHII, BB BPB3KA C:

- PHCK’])T, CB'bpSaH C HpeMI/II/I " pC3ePBI/I;
- pI/ICK’bT, CB’LPS&H C HHABATA Ha OTKYIIM,
- KaTacTpOPUYHHUAT PUCK.

AOKaTo OCHOBHA 9acT OT KAITUTAAOBOTO W3HCKBAHE BB BPB3Ka CBC 34CTPAXOBATEAHHA
(IIOATIICBAYECKH) PHCK € B CAGACIBHC BAWAHWETO HA pHCKa, CBBP32H C IIPEMHM H PE3EPBH,
PHUCKBT OT IPEACPOHUHO IIPEKPATABAHE HA I[OAWIKUTE B OOIIOTO 3aCTPaxOBaHe H
KaTaCTPO(PIIHIAT pHUCK Ca C HE3HAYUTEAHA CTOWHOCT. llocAeaAHOTO ce ABpxKH Ha
KOHCEPBATUBHATA IPE3ACTPAXOBATCAHA IIPOTPAMA, KOSTO APYKeCTBOTO CAEABA.

KaTo mali-cHAHO BAHfeEN] BBPXy KAIIMTAAOBOTO H3HCKBAHE 32 ITAATEKOCIIOCOOHOCT, PHCKBT,
CBBpP3aH C IIPEMHH ¥ DPE3ePBH, IPOH3ITUYA OT BB3MOKHOCTTA NPEMHHHHAT pe3epB Ha
Apy*.ecTBOTO A2 He € AOCTATBYEH A4 IIOCPEITHE OYAKBAHUTE OBACIITH INETH M Pa3xOAHTE IIO
BEYE CKAIOYEHHTE AOTOBOPH.

Crpec-tecroBe W aHaAW3 Ha YYBCTBHTEAHOCTTA Ha KANWTAAOBOTO H3HCKBAHE 32
JIAATEZXOCIIOCOOHOCT

B wacrra CTPCC—TCCT OBC H A4aHAAM3 HA YyBCITBHTCAHOCTTA HA KAIIMTAAOBOTO HM3HUCKBAaHE 32
IMAATEKOCIIOCOOHOCT Ce HIPEACTABAT PASAHTHHA CIOICHAPDHH HAa M3CACABAHC BAWAHHMETO HA
KOHKPETHH KOMIIOHEHTH W ITOK23aTEAU B’bPXY KaIIITAAOBATA AACKBATHOCT HA APY?KCCTBOTO.

CaeaBammraTa  TaOAWMIIA ITOKA3BA 9yBCTBATEAHOCTTA Ha mokpumtmero mHa KMWII copsmo
KOMIOHEHTHTE, ChCTABAABAIIIE COOCTBEHHTE CPEACTBA M OCHOBHUTE KaTETOPHH PHCKOBE, KOUTO
CODCTBEHNTE CPEACTBA [TOKPHBAT:

Kanmraropo H3ncKBaHe 3a IAATEXOCIOCOBHOCT
ITazapen Pucx ot Iloammcpagecku IMoarmcrageckn Ormeparmonen HOKIIZ;E—/II(: o
pHCK HEH3ITbAHEHHE puck (33) puck (O3) puck
1% 1% 1% 1% -0,96%
1% 1% -0,89%
1% 1% -0,55%
B 1% 1% -0,48%
1% -0,48%
1% -0,41%
1% -0,15%
. 1% -0,07%

TectBa ce Kax e ce HPOMCHI/I KAITHTAAOBOTO HM3HCKBAHE 34 IAATEXOCIOCODHOCT (B IIPOIEHTHO
C’I)OTHOLHeHI/Ie) Ipu HPOMﬂHa C eArH HPOI_ICHT Ha AAACH KOMIIOHCHT HAa cobCTBEHHUTE CPCACTBa
HAM OCHOBHHUTC pI/ICKOBe.



3A BYA MTHC AA 48
Purancos oTger
31 aexemspu 2018 1.

Kaxto moxe Aa ce HPOCACAI/I, IIpH yBEAWYAaBAHC HaA cobcTBeRHA KaITuTaA, AOITBAHUTECAHHTE
CPCACTBA W HETHHTEC OTAOXKEHH AAHDLIHN AKTHBH, IIOKPpHUTHETO Ce€ yBE€AWYIABA, AOKATO
YBCAMYABAHETO Ha IpeoneHbYnud PCSCPB BOAH AO HaMaAABAHE HA HOKPI/ITPICTO. B Cquaﬁ HA
CHMyAaliId Ha PBRCT B pasMmepa Ha OCHOBHUTE KaTCI‘OpI/II/I PHCKOBE, HOKPI/ITI/IeTO HA
KAITHTAAOBOTO M3HCKBAHE 34 IIAATEKOCIOCODHOCT HaMaAABA.

Hafi-cuano BAmaAHHe OKasBaT pasmepa Ha COOCTBEHHA KAIIMTAA M AOIDAHHTEAHHTE CPEACTBa,
KaTO OCHOBHH KOMIIOHEHTH Ha COOCTBEHHTE CPeACTBA. Hali-CHAHO (HeraTwBHO) BAMAHEE HA
CBOY peA HMAT ITa3apPHUA PHCK, PHCKA OT HEUIITbAHCHHE U IIOAIIHCBAYECKIS PHCK B 00IIoTo
3aCTpaxoBaHe (TbH K4aTO B HEIO Ce pPa3liOAaTA OCHOBHATA W EAMHCIBEHATA AEHHOCT Ha

ApyxectBoto).

Ilpu pasraexaame Ha cuTyamus ¢ kxomMOmHanmus OT hakIOpH, MOXKE A4 ce HPOCACAH e
CDBKYIIHATA IIDOMAHA B AGACHAZ KATETOPHUSA ITOKA3ATCAH, OMAH Te KOMIOHEHTH Ha coBCTBEmmTE
CPEACTBa (C M3KAIOWEHME HA IPEONCHBYHHMA De3EpPB) HAH KATETODHUTE PHCKOBE, AOBEKAA
EAMHCTBEHO AO MyATHUIAMIIPaHE eheKTa Ha ChIIuTe (PAKTOPH TTOOTACAHO.

Ilo Bpeme ma amaAMsa Ha WUYBCTBHTEAHOCTIA HE CE€ W3CAEABAT CHTyAITHH, B KOHTO
CAHOBPEMEHHO, B €AHA M ChIIA ITOCOKA, C& IIPOMEHAT (PaKTOPH OT KATETOPHATA HA COOCTBEHHTE
CPeACTBA M OCHOBHWTE KATEropuu pHCKOBe. [Ipwammara 3a cbmioro e Hetmpamero Ha
BAUAHHUETO, KOETO ABECTE OKA3BAT BBPXY pesyaTata oT mokpuruero ma KUII, kbAeTo ChIOTO
MOZKE A2 C€ MPOCACAH IIPH CAMHUTE CTORHOCTH HA M3MEHEHHe HA HOKpHTHE. B CAy9as ChIIUTE Ce
ABIDKAT B €AWH M CBIN AMANa30H — oT -1.24% Ao +1.21% ot HYAA4Ta, KBAECTO CBHIIATA O3HAYABA
AMIICA Ha IIPOMAHZ B KoedpurienTa Ha nmokpurue Ha KT

36.1.1. IlIpesacrpaxoBareana crpaTerus

,A,PY}KCCTBOTO HPCSaCTPaXOBa 9aCT OT PHCKOBETE CH C IIEA A4 KOHTpOAI/Ipa CKCIIO3HITHUTE CH
KbM 32.I‘y6I/I " A2 3aIUTaBad KAIIWUTAAOBHTE CH PCCYPCI/I. Bewarna AOTOBOPH 32 d_)aKYATaTI/IBHO
HPCSaCTanOBaHC ca IIPCABapI/ITCAHO OAOGPGHI/I orT crpaHa Ha PBKOBOACTBOTO. HPCAH Aad Ce
CKAIOYHA IIPCSaCTanOBaTCAeH AOTOBOD APY}KCCTBOTO AHAAPIZHIPDA KpEeAUTHHA PefITHHF Ha
CbOTBETHHTE HpeSB.C’I’anOBaTCAI/I. I/I36I/IpaT ce HpCSZ.CTanOBaTCAI/I C BHCOK KPEAUTEH PCfITPIHI‘.

APY}KCCTB OTO aHAAW3VIPDA IEPHUOANIHO TEKYIOOTO (t)I/IHaH COBO CHhCTOAHHEC Ha
HPCSaCTanOBaTCAI/ITe, C KOHTO UMA CKAIOYECHH HpCSaCTanOBaTCAHI/I AHTAXKITMCHTH.

ApyxecTBOTO CKATOUBA IIPE3ACTPAXOBATCAHH AHTHKUMEHTH C PA3AMYHH IIPE3ACTPAXOBATEAU C
BUCOK KPEAHTEH PEWTHHT, 33 AA KOHTPOAHPA W3AATAHETO HA 3aTyOH B PE3yATAT HA EAHO
3aCTPaxOBATEAHO ChOHTHE.

36.1.2. TIpomec Ha ypexxaane HA HPETEHIAR

TabAwmara 3a ImEeTHMOCT © IIO-KOHKPETHO ChOTBETHHA IIPOIIEHT HA KBOTATZ HA INETHMOCT AaBa
BBIMOKHOCT A2 C€ TOAYYH MO-TOYHA HPEACT4BA 32 PASBUTHETO HA PHCKA IIPE3 OTHETHHTE
HEPHOAH:

2016 r. 2017 r. 2018 r. ‘
Bua 3actpaxoska

Heren | bpyren Heren Bpyren Heren ‘ Bpyren

3aomoayia 47.65% | -166.33% 19.94% | 19.93% 15.97% | 15.97%
CyxomrsTHE 1IPEBO3HA
cpeactsa (Gez peaconu 159.21% | 102.92% 51.39% | 60.19% 67.99% | 65.73%

| IPEBO3HM gp_eAc-rBa} | _
lAeTaTeAHPI arapaTH _ 0.00% 0.00% 0.00% | 0.00% | 15.37% |  0.96% |
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TlAaBaTeAHH ChAOBE 23.01% |  2.27% 0.00%|  0.00% 77.60% | 48.72% |
El‘j:;‘gf TIO Bpee Ha 0.00%|  0.00% 0.00% |  0.00% 319% | 3.19%
1;1’2‘:5; HPUPOAHK 013%|  -0.13% 3.58% | 3.58% 4.13% |  4.13%
ety Ha mMyIecTBO 1.72% 9.51% 22.25%__ 18.78% 18.57% | 16.48%
ff;’{“ﬁzm‘a OTTOROpHOCT 3047% | 56.34% 66.19% | 51.83% 44.55% | 92.27%
fa Pﬁgﬁ‘;g;"j;ﬂ‘;‘o‘:T 0.00%|  0.00% 0.00% |  0.00% 0.00% |  0.00%
I'parmyHa 3acTpaxOBKa 21.73% 21.71% -36.14% | -36.14% -3.34% | 17.89%
f,f:éffiii” Ha 5.82% 5.82% 490% |  4.90% 561%| 5.61%
Sr apmif:;;‘;;:f;‘m 0.00% | -2.76% 0.00%| 0.21% 0.00% | 0.07%
Zfﬁ;ffl{ﬁg’)‘:ﬁzm A177% | 11.77% 119% | -1.19% 816%| 8.97%
gﬁig:::mm 301%|  54.02% 21.32% | 13.05% 134% | 0.51%
Kpeanru 000% |  0.00% 0.00%| 0.00% _' 0.00% |  0.00%
Pasuu dpunancosn o o ) o - o 5
sy 2144.63% | 2144.63% 248.14% | 10 4o 506.39% | 506.39 /0—
TTomorn mpy reTvBame 19.58% 19.58% 22.34% | 22.34% 114.69% | 114.69%
PH IIBTYB
OG0 43.84%| 61.57% 54.33% | 48.76% 45.74% | 83.58%

CpaBuaBatiku roaurnuTe HeTO ¥KBoTH — 32 20181, M 32 2017T. Ce BIDEAL
IMETHMOCTTA B HETHO U3PaKEHHE.

5, I€ MMA HAMAACHIIC HA
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[Ipes 2018 1. m 2017 1. ca m3mAAaTeHH CAeAHHTTE 3aCTPAXOBATEAHH CYMH M ODE3IIEeTeHHd IIO
IPEAABCHU IIPETEHIMH O BUAOBE 3ACTPAXOBKH:

| 2018 2017
Buaose 3acTpaxoBku '000 A=. '000 as.
3A0mOATEA 52 122
CyXOITbTHY TIpEBOSHY CPEACTBA, BE3 PEACOBH IIPEBO3HH CPCACTBA 17 573 16 950 |
IIaaBaTeanu coa0BE 35 -
Ioxap u nprpoann Geactsus - 10
Ilerwr Ha imvyniectso 246 251
I'paxaancka orroBopHOCT Ha aBTOMOGHAHCTHTE 70 642 48 807
| I'pamerana 3ac (PaXOBKA 0 29
Ob6ma rpaxaancka OTTOBOPHOCT 7 3
Pasawm chumancosu sarybu 554 6
Tlomorm npw rretyeanme 979 131
3acTpaxoBareAnu cymu u 0Ge31IETEHHSA M INETH O perpecun 90 088 66 309

HCKOBE¢

IlpeacraBenara IO-AOAY  TabAmMIA CAYKH A2 OLEHH pPasBUTHETO HAa pe3epBa 32 BHUCANIH
[IAAINAHNA IIPE3 TNPEAXOAHH IICPHOAH H A2 CE€ CPAaBHU C OHOBECTCHEA peseps B TeKyImms
(i)HHaHCOB otueT. [locoueno e u PAaBHCHHE HA PE3EPBUTE 34 MPEACTOAIIH MAANTAHAL U OIICHKA

Ha oommmTe pHCKOBe.

T'oanna ma Bp3nEKBAaHE HAa CHOUTHETO

epuon 2018r.| 2017r.| 2016r.| 2015r.| 2014r.| 2013r.| O6mo |
‘000 aB. | ‘000 aB.| 000 aB.| ‘000 aB.| 000 aB.| 000 AB. ~ ‘000 am.
B Kpaf Ha IEPHOA2 14 360 10 848 12448 12245 17909| 23440| 91250
1 roArHA TO-KBCHO 17 291 17 266 18 874 22 697 1916 78 044
_2 TOAHMHH ITO-KBCHO 12 476 10 581 10 086 5654 38 79_7
3 rOAMHM ITO-KbCHO 17 256 10 599 8 597 36 452
4 TOAMHHU ITO-KBCHO 13 587 5737 19 324
5 roAMHN IO-KbCHO 5722 5722
Kysyrarusmn maamasins 14360 28139| 42190 58956 74878| 51066 269 589
KBM HACTOAITHA MOMEHT
|
 Pearnn pesepsu 183243 | 130204 | 133691 | 111522 44208| 36517| 639 385

HPCACTaBeHﬂ.Ta Ta6AI/II_[a IIOCOYBa, Je pCSCpBI/ITe 32 BUCAUIH ITAATIIAHUA CA AACKBATHH KbM Kpasg

za 2018r. mw 20171,

36.1.3. TI'pammna ma mAaresxocmocoGHOCT

Kem 31 aexkemepr  2018r. omnpeaeaenara TPaHWITA HA MHAATEKOCIHOCODHOCT CHITIO € B
CBHOTBETCTBHE C HOPMATUBHUTE M3MCKBAHIIT:
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31.12.2018
‘000 as.
CobcTBenn cpeAcTBa, HAMAACHH C HEMATEPHAAHM AKTHBH 39 255
3arTMCcaH aKIMOHEPEH KATTHTAA 44 580
Pesepsu u dporaose 4424
Hepasupeaeaera meuaaBa oT MHHAAM TOAMHI 2679
Hamasenua
Hesrecen xanmraa (12 000)
Hematepruaauu axresu (428)
I'pannua na maaresxocuocobuoct 14712
IIpesumrenne 24 543

Kem 31 aexemBpu  2017r. ompeaeaenara TPAHHIIA HA IIAATERKOCIIOCOOHOCT CBINO € B
CBOTBETCTBHE C HOPMATUBHHUTE U3HCKBAHUA:

31.12.2017
‘000 as.
Cobcreenn cpeAcTBa, HAMAACHH C HEMATEPHAAHH AKTHBH 39,626
3armcan aKIMOHEPEH KaTTaA 44 580
Pesepsu u ponsose 4424
Hepasnpeaeaera meuaaba o1 MHITAAYT TOAMHE 2 644
Hamasernusa
Hesuecen kanmmraa (12 000)
Hemarepuartn aktusu (22)
I'panuna na maareskocnocoGuocr 11 597
IIpeBuinenne 28 029

36.2. TloawTnka Ha PHKOBOACTBOTO DO OTHOIIECHNE YIPABACHHE HA pHrcKoBe, CEBp3aHnA
¢ GHHAHCOBE HHCIPYyMEHTH

Croraacuao H3WUCKBAHMWATA HA KOACI{Ca 32 3aCTPaxOBAHETO APY)KCCTBOTO CACABA Aa HHBECTHPA
3aCTPAXOBATCAHUTE CH PE3EPBH B AKTHBH U B CHOTBETCTBHE C YTBBPACHH AUMUTH, C’bOGpaSCHI/I C
HN3VCKBAHUNATA H2 3aCTPAXOBATCAHOTO 3aKOHOAATEACTBO. BCACACTBI/IC HA H3IIOA3BAHETO HA
(.'];)I/IHaHCOBI/I HHCTPYMEHTH APY}KCCTBOTO € H3AO0XKEHO HA PA3AMYHA BHAOBE (PI/IHaHCOB PHCK,
HAA-3HAYUMUTE OT KOUTO Ca nmasapeu PHCK, KPCAI/IT €H PHCK ¥ AMKBHMACH PHCK.

PackbT B ACHHOCTTA IO YyIpaBAeHHETO Ha noprdpeiiaa Ha ApymKecIBoTo € CBBp3aH C
BB3MOKHOCTTA (PAKTHIECKHTE IIOCTBIIACHHA OT AAACHA MHBECTHINA A4 HE ChOTBETCIBAT HA
OYAKBAHUTE.

Coerudpmkata mpm yrpasaerwmero mHa ¢punancopms moprdeiia mHa Apy:kecTBoTO H3BEMAL
HEOOXOAMMOCTTA OT IPHAATAHETO HA aACKBATHHU CHCTEMH 34 HABPEMEHHOTO HACHTU(DHIPAHE
1 yUpaBACHUE HA PASAMIHHTE BUMAOBE PHCK, KATO OT OCOGEHO 3HAYEHME CA LPOIEAYpHTE 34
JHPaBACHHC HA DHCKOBETE, MEXaHH3MHTE 34 IIOANBDXAHETO MM B IPUCMAHBH TPAHHIIH,
ONTHMAAHA AWKBHAHOCT M AuBepcrcbuKaiua Ha HopTdeiiaa.

36.2.1. Amaswns Ha mazapEmA puck

Bewurkm  Tepryemu  pumancosm HHCTPYMCHTH Ca H3AOKEHH HA II43aPEH PHCK, KOHTO
IPEACTABASBA PHCKDLT OT MOBHUINABAHE HAW HAMAAMBAHE HA TAXHATA I1a3apHA CTOMHOCT B
CACACTBHE Ha OBACHIH IPOMEHH B IazapHuTe yCAOBHA. (DWHAHCOBUTE HICTPYMEHTH ce
OLCHABAT 10 CIPABEAAHBA CTOHHOCT M BCHYKHM IPOMEHH B IIa32DHATE YCAOBHA Ce€ OTPa3ABAT
AVMPEKTHO B OTHeTA 32 Teuarbara mAn sarybara u APYTHSA BCEODXBATEH AOXOA.
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Ipurexapanmre or ApyxkecrBoro dhuHaHCOBH HHCTPYMEHTH CE YIPABAABAT, OTYHTANKA
IPOMEHAIATE C€ MA3APHM YCAOBMA. Ekcrosmiumre kbM masapeH pHCK ce yIOpaBAABAT B
CBOTBETCIBUE C YTBBPACHHTE AUMUTH, CHOOPA3CHM C HM3HCKBAHHATA HA 3ACTPAXOBATEAHOTO
32KOHOAATEACTBO. 32 HAMaAfBaHE HA I43aPHUA PHCK Apyxkectsoro ce CTPEMH MAKCHMAAHO A2
AmBepcucunupa HMHBECTHIHHTe B moptdeiira CIIPAMO ONPCAEAEH HMKOHOMHYECKH CEKTOp,
MKOHOMMYECKA CTPYKTYPA MAH EMHUTEHT.

3a mepmoaa oT cbsaasame Ha ApymectBoto Ao 31 aexemspu 2018 T, HIPEABHA XapakTepa,
CTPYKTypaTa K 0DeMa HA WHBECTHIIMHTE, HE € IIPEIEHEHO KATO HEODXOAMMO H IreAecho0pasHo
M3BBPIIBAHETO HA XEAKHUPAHE Ha PHCKA.

3a u30sTBame Ha PHCKA OT KOHIIeHTpanud, ApyxecTsoTo ce CTpEMH A4 CIIa3Ba 33A0KEHHUTE
OTPAHMYCHMA 32 HHBECTUPAHE HA 32CTPAXOBATEAHHUTE PE3EPBH.

Baayren puck

APY}KCCTBOTO € H3AOKEHO Ha BAAYTCH PHCK HPI/I CKAFOYBAHETO HA CAECAKH B TYKACCTPaHHA
BaayTa.

KoM aarara ma mpueMaHe Ha (DUHAHCOBHA OTYET bearapus IPOADBANKABA A2 MMA (DHKCHpPAH
KyPC KBM €BPOTO, KOETO NPEMAXBa B 3HAUHTEAHA CTEEH BAAYTHMA DHCK. 1akpB puck Gu
BD3HUKHAA IIPH IIPOMAHA HA HOPMATHBHO OIIpeAeaeHnd Kypc 1 eBpo xbm 1.95583 As., 3a koeTo
ApyxectBoT0 He pasmoaara ¢ undopmarms.

3a A HaAMaAU BAAYTHHA PHCK, APYH{CCTBOTO CAeAH HOapUYHUTE IIOTOIM, KOATO HE Ca B
6’bAI‘aPCKI/I AesBa. lloawTurara mo YIIpaBACHHE HA BaAYTHHUA pHCK € Aa HE ce U3BBPIIBAT
SHAYUTCAHI OoIIepanuyd M Ad HE Ce HOAA’LP)I{ZT OTBOPEHH IIO3HIIUN B UYIKACCTPaHHA BaAyTa,
pasAamvdHa OT CBPO.

@®uHAHCOBUTE AKTHBH H WACHBH, KOHTO ca ACHOMUHUDAHH B W9YXKACCTPAHHA BAAYTA C
IPOMEHAUB BAAYTEH KypC (ILATCKA AOAAD), H Ca IPECUSIUCAEHH B OBATAPCKH A€Ba KbM AATATA Ha
dHUHAHCOBHA OTHET, Ca KAKTO CAEABA:

31.12.2018 31.12.2017
'000 as. '000 Am.
DuHAHCOBH AKTHBH
VuBecTunuy B aKimum, ABPKAHY 32 THPIYBAHE 29 211 13122
Bsemanns mo 3acTpaxoBaTeAHH AOTOBOPH 1975 2021
IMapyramm cpeactsa B 54 -
Nszaarane na Basyten puck 31240 15 143

B 1a6AumaTa ce npyeMa, Y€ HPOLEHTHOTO YBEANYEHHE/ HaMaAeH e KbM 31 Aexemspu 2018 r. Ha
Kypca Ha ObATAPCKHA A€B CIIPAMO ITIATCKEA Aoaap e +4/- 2 %. Tean IIPOLEHTH Ca OIPEACACHH
Ha ©0a3a HA OCPEAHEHHTE BAAYTHH KypcoBe 3a mocAeAnmTe 12 Mecerma. AmaAmsbT Ha
YYBCTBUTEAHOCTTA Ce 5a3upa Ha HHBECTHIIMATE HA Apy»ecTBoTo BbB prHAHCOBH HHCTPYMEHTH
B IyAACCTPAHHA BAAYTA, ABPKAHH KbM KPas Ha IIEPHOAA.

Auxpen puck

APY)KCCTBOTO HC HM3II0A3BA KPEAUTHO (i)IfIHaHCI/IPaHC 3a AefIHOC'ITa CH, IIOPaAH KOETO ITACHBHTE
Ha APY)KCCTBOTO HE Ca U3A0XKEHH HA AUXBEH PI/ICK.

ACEIHOCTI/ITC 10 YHpaBACHIfIC Ha pPHCKa WMAT 3a IIeA OHTI/IMI/ISI/IPEI.HCTO Ha HCTHHA AOXOA OT
AWIXBH I'IPI/I AAACHHA I1a3apHHA AUXBEHH PaBHHUIA B CBOTBETCTBHE C 6I/ISHCC C'I'PaTeI‘I/II/ITe Ha
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Apyectsoto. TIpomeAyprTe 0 yIpaBAeHue HA AMXKBEHMS PHCK Ce NpHAAraT OT TAGAHA TOYIKA
Ha IyBCTBUTEAHOCTT2 HA APYXKECTBOTO CHPAMO IIPOMEHH B AMXBEHHTE PABHMIITA.

AeHcTBUTEAHHAT ePEKT 3aBHCH OT MHOMKECTBO daxropy, KOHTO BKAIOUBAT IpOMEHUTE B
AUXBEHMA [POIEHT, IIOPOACHH OT YyBCTBHTEAHOCTTA CIPAMO PASAMIHHTE HEPUOAH HAK
BAAYTH.

31 aexemepu 2018 . AnxsonocHu Besauxsenn O61mo
'000 as. '000 aB. '000 asB.
IMaprerarm cpeactsa B kaca u Ganka 486 10 128 10 614
Baukosu Aenrozuri 4 624 700 5324
Vusectun B 06AMTAMI, ABPKAHM AO TAAEK 26 681 8 26 689
Mupecturmm B aKImH, ABPKAHH 32 THPIyBaHe - 29 280 29 280
Wusecrnrmu B obauranmm u ALK, abpxasn 3a
TbpTyBaHe 5335 - 5335
Wasecrmm 3 ALTK, Abpranm Ao mases - 2852 - 2852
39978 40 116 80 094
31 aexemepn 2017 r. AuxsonocHu Besanxpenn O6mo
'000 as. '000 as. '000 aB.
Tlaprramuy cpeacTsa B kaca u Ganka 8 986 57 9043
baukosm aemosuTi 7 633 3 7 636
VIupectunuy B o6Anrammmg, ABDKAHE AO IIAAEK 22 258 140 22 398
HuBecTrumu B aKIMH, ABPXKAHH 32 THPIyBaHe - 13191 13191
Wusecrunmm B obAuranma n ALTK, ADPIKAHH 32
TBPIyBaHE 5 304 53 5357
Vmpectummmm e ALTK, ADBDIKAHE AQ TT2AEK _ 2 863 - 2863
47 044 13 444 60 488

IlenoBu puck

OcCHOBHHUAT IEHOBH PHUCK, HA KOHTO € H3AOKEHO ApyxectBOTO € CBBP3aH C MHBECTUIIMHTE B
KAITNTAAOBH IleHHHM KHIDKA. CIpaBeAAuBaTa CTOMHOCT H2 Te3n unancopn uHCTpyMenTH Ce
BAMfAE OT IIPOMEHH B ITa3aPHHTE PABHAINA HA ChOTBETHUTE IICHHY KHIDKA, KOETO OT CBOS cTpaHa
pedaexrupa BBPXY AOXOAHOCTTA Ha ApykecTBOTO.

AHaAuzpT Ha TYBCTBHTEAHOCTTA CE OCHOBABA HA AHAAW3 Ha AHEBHOTO M TOAMIITHO CTAHAAPTHO
OTKAOHEHUE Ha APY>XeCTBOTO CHIIOCTABEH C AHEBHOTO M TOAMIIIHO CTAHAAPTHO OTKAOHEHHWE HA
AOXOAHOCTTA Ha MHBECTHIIUA B OCHOBHHA Oopcos muaekc SOFTX.

36.2.2. Amasms Ha KpeAmTHHA pUCK

HpI/I YHPZI.BACHI/Ie Ha KPCAI/ITHI/I}I PHCK APy)KeCTBOTO Ha6AIOAaBa pncxa OT HCHUIITbAHEHWE HA
AHTAXKHUMCHTH OT CTpaHa Ha KOHTPaI‘CHTI/I upu onepanuuy C CI)I/IHB,HCOBI/I UHCTPYMEHTH.

Ilpn mabGarosenmero Ha PHCKOBATA €KCITOZUTIMA Ce OTYHTAT KOAEOAHHATA B CIPABEAAMBATA
CTOMHOCT Ha (PHMHAHCOBUTE HHCTPYMEHTH. ApyxecTBOTO OCBINECTBIBA YIPABACHHETO HA PHCK2
KaTo Omepupa caMO C KOHTPATEHTH, IPUTEXABAINM BHCOK KPEAHTEH DEHTHHT M KOTATO e
HeOOXOAMMO H3HUCKBA O00esmeuenms.
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HM3zAaragero ma APY)I{CCTBOTO Ha KpeAHTEH pI/ICK € OI'PAHHYICHO AO pasMepa Ha 62.A2.HCOBaTa
CTOMHOCT Ha (bI/IHaHCOBI/ITe AKTHWBH, HPI/I3H2_TI/I KbM AaTaTa HA OTYE€T2, KAKTO € HOCOYEHO IT0-

AOAY:

2018 2017
'000 as. '000 as.
I'pynu unancosn axrusu (6asancosu croiinocTn)
DHHAMCOBY AKTHBH, ABDKAHU 32 THPTYBAHE 34 615 21 411
DHHAHCOBH AKTHBH, ABPKAHHI AO MTAAEK 29 541 22398
Bauxosu AenozuTu 5324 7 636
Bsemanus o sactpaxosaTeAns u IIPe3aCTPAXOBATEAHH AOTOBOPH 63 351 43 468
"TBPTOBCKH 11 APYTV B3eMAHHA 8 487 9891
[Mapw u mapuaHu cpeAcTsa 10 614 9043
151 932 113 847

P’bI{OBOACTBOTO Ha APY}KCCTBOTO CUHTa, 9€ BCHUYIKI TOPECIIOMEHATH (i)I/IHaHCOBI/I AKTUBH, KOHUTO
HC Ca 0663HCH}IB$1HI/I Hpea IIPEACTABCHHUTE OTYETHU HCPI/IOAI/I, ca Q)HHHHCOBH AKTHBH C BHMCOKa4
KPCAI/ITHH. OII€CHKA, BKAFOYHTCAHO H T€3H, KOUTO CA C HACTBIIUA IMAACK.

erAI/ITHI/]JIT PHCK OTHOCHO mapum u IIAPHAYIHY €KBUBAACHTH CE€ CIUTA 34 HECBILIECTBCH, TBH KAaTO
KOHTPAreHTHUTE Ca Basxy ¢ A06pa penyranya U BHCOKA BbHIIIHA OIICHKA HA KpeAuTHHUA pCﬁTPIHT.

36.2.3. Amasm3 Ha AMKBUAEH PHCK

3a Aa Ce H30erHaT AVMKBHIAHH IIPO6A€MI/I CC H3BDPILBA KOHTPOA H OITCHKA Ha AMKBUAHOCTTA U
HaPI/IT-IHI/ITe IIOoTOM HA ,ApY}KCCTBOTO, KATO Ce npeAaneMaT H AKTUBHH ACfICTBI/If[ KaTro
HO,AA’I)P}KQHC Ha KpancocpquH ACIIO3UTH AO 3 MECeITa.

B"pry AMKBHAHOCTIZ HA APY)KCCTTBOTO C¢ HU3BBPIIBA CKCAHEBHO Ha6AIOAeHHC Ha U3XOAAIIHUTE
A BXOAAIITIA ITAapHYHY IOTOIH.

HPI/I I{OHCTaTI/IPaHe Ha AWKBHAHH HPOGACMI/I € H3IPaACHA HpoueAypa IIO0 yBEAOMABAHE HA
3AHMHTEPECOBAHUTC AHIA — AWIIETO, OTrOBOPHO 32 YIIPpABACHHETO Ha pHuCKa m CoBera Ha

AHD CKTOpHTE.

Or 3alI0YBAHE HA AECHHOCTTA HA APY?KCCTBOTO HC € OTYCTCH HEAOCTHUT HA AMKBUAHI Cp€ACTBa
AW 3aTPYAHCHHUA upu IIOKPHUBAHEC HA 3aABAKECHUATA My.

HPC3 OTYETHUA IIEPHOA APYH(CCTBOTO HC € IIOA3BAAO BBPHIIHH HM3TOYHHIIH 32 OcHTIypABaHE HA
AMKBUAHM CPEACTBa, KATO € M3IITbAHIBAAO CBOMTE TCKYIITM 3AABAKEHHA B CPOK.

37. Ompeaeanse Ha cipaBesAmBa CTORHOCT

CopaseaauBara crofiHocT Ha cunancosure axrmsr u macusm, TBPTYBAHW HA AKTUBHH IIa3apHU
(KAKBHTO Ca THPIYEMH ITEHHUT KHIKA) e Oasupana Ha IA3aPHA KOTHPOBKH KbM ITOCAEAHA AATA HA
TEpryBane 3a roauHaTa. OUHANCOB aKTHB Ce CumMTa 32 TbPIyBaH HA AKTHBEH I1a3ap, aKo
[1a3apHATE KOTHPOBKH CA HAAMYHH OT OOpCH, AHADBPH, Opokepu m T.H., Te3sWm IieHH ce
TPCACTABAT KATO PEAAHHM U PEAOBHO OCDHIIECTBABAHH ITA3APHH CAEAKH.

CHPaBCAAI/IBaTa CTOMHOCT Ha q)I/IHaHCOBI/I AKTHUBH, KOHUTO HE Ce 'I'pr'YBaT Ha AKTHUBCH Hasap ce
OHPCACAJI qpes H3IIOA3BAHE HA TCXHHKU 34 OI[EHKA. APY}KCCTBOTO H3IIOA3BA paSAI/I'{HI/I METOAH
34 OIICHKA n IIPCAHOAO)KCHI/HI, 633PIPQ.HI/I Ha HﬂSapHI/I YyCAOBHA, C‘I)H.[CCTBYB&H_[I/I KbM Kpaa Ha
TOAMHATA.
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ApyxectBoro e nupmeao mnsmemenusia B MCDO 7, KOHTO M3WCKBAT ApyxectBoro Aa
KaacHbUTIPA OLEHABAHETO IO CIIPABEAAMBA CTOMHOCT 9Ype3 W3IOA3BAHE Ha Hepapxus Ha
OLICHKHTE IIO CIIPABEAAMBA CIOMHOCT, KOSTO OTPasfBa 3HAYMMOCTTA HA BXOAHHTEC AAHHY,
M3MOA3BAHU IIPH ONIPEAEASHE Ha OIEHKHTE. ﬂepapxmra 32 OTYUTAHE IIO CIIPABCAAWBA
CTOMHOCT HMA CAEAHITTE TpH HUBA!

¢ Ilasapru KOTHPOBKM OT aKTHBHM Ima3apu (HusBo 1);

® DBXOAMHN AAHHH, PA3AMYHYA OT ITA3APHUTE KOTHPOBKY, U3IIOA3BAHH ITPH HUBO 1, KomTo ca
HaDAIOAABAHY 34 AAACHH AKTHBH AVIPEKTHO HAV HHAHUPEKTHO (HHBO 2);

* Bxoanm sammm, xomTO He ca GasmpaHm Ha HAGATOAABAHY TA3aPHU AAHHE (EuBO3) -
HATIPEMED HACTOSAIIA CTOUHOCT HA AUCKOHTHPAHUTE [IAPUIHH ITOTOIIM.

CaeaBaraTa TabGAMIA IIPEACTABS AHAAW3 HA HepapXuATa 32 OTYHUTAHE IO CIIPABEAAUBA CTOMHOCT
Ha (pmHAHCOBHTE 2KTHBY Ha ApyxecrBoro o BmaoBe kM 31 Aexemspu 2017 r.:

31 aexemspu 2018 r. Huso 1 Huso 3 O06mo
'000 asB. '000 as. '000 as.

I'pynn punancosn akrusu

DHHAHCOBH AKTHBH, ABPKAHH AO TI2ACK H 32 TBPIYBAHE:

Wusecrumim B obAHTAIINN, ABPXAHE AO TTAASK - 26 689 26 689
VIHBecTUIIMM B AKITHH, ABDIKAHE 32 THPTyBaHe 65 29 215 29 280
Wasecraunn 3 obauramme u ALTK, Abpxanu 3a Toprysane 5335 - 5335
Wasectnmum 38 ALTK, Abprxann Ao masex 2 852 - 2 852

8252 55 904 64 156

Caeaparmara TabAMIIA IPEACTABA AHAANS HA HepAPXUATA 32 OTIMTAHE TIO CIIPABEAATIBA CTOHHOCT
Ha (PUHAHCOBHTE AKTHBH Ha APYKecTBOTO IO BHAOBE KbM 31 aexemspu 2017r.:

31 aexemepu 2017 r. Huso 1 Huso 3 O6mo
'000 aB. '000 aB. '000 aB.

I'pynu punancosu axrmeu

PuHAHCOBY 2KTHBH, ABDKAHE A0 IIAACK K 32 THPIYBAHE:

HuBecrurinm B 06AuTaIHH, ABDKAHH AO TTAAEK - 22 398 22 398
HMusecruunuy B axmmm, ABDIKAHH 32 THPIYBaHE 66 13 125 13 191
Hupectanm 8 obauramum u ATIK, ABDXAHH 32 THPIYBAHE 5 357 - 5 357
Wusecrumue 3 ALTK, Abprxann A0 masesx 2863 - 28063

8 286 35523 43 809

38. IloamTrKa B DPOIEAYPA 34 YIPABACHUE HA KAETAAA

LeanTe 1a ApyxecTBoTO 110 OTHOIIEHME YUPABACHHETO HA KAITHTAAA Ca:

e Jloctmrame Ha AOXOAHOCT CbpasMepHa C IIOEMAHETO HA MHHHMAAEH PHCK OT
UHBECTHPAHE HA 32CTPAXOBATEAHHTE CPEACTBA, 32 AA CE OCHIYPH MAKCHMAAHA CHTYPHOCT
Ha 32CTPaXOBAHUTE AWIA DY PEAAU3HPAHE HA 3aCTPAXOBATEAHO CHOHTHE;

¢ TloaamprkaHe Ha BHCOKA AMKBHAHOCT;

¢  AAEKBATHO CBOTHOIIIEHWE MEXAY BAOKCHUTE MAPHIHH CPEACTBA B IICHHW KHIDKA I
TIAPUITHUTE HHCTPYMEHTH;

¢ Ocurypspane crmocobHOCTTa Ha APYyXecTBOTO A2 HPOABANHE Aa CBIIIECTBYBA KATO
AEHCTBAIIIO TIPEATIPHATHE; 1
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L4 OCI/II'YP}IB‘&HC AACKBATHA peHTa6I/]'_AHOCT 3a ARITAOHEPHTE, KATO OHPCACAH II€HAT2 Ha
3aCTPAXOBATEAHHATE HPOAYKTI/I B ChOTBCTCIBHE C HUBOTO HA PpHCKa.

39. Cu0urna caeA Kpas Ha OTYETHHA IEPHOA
Ha 31.01.2019r. ApyxecTBOTO € MPOAAAO APYIH B3eMaHuA B pasmep Ha 2 346 xma.as. Ha 21.03.2019r.
Apy#xecTBOTO € IIPOA2AO ChAeOHH U OpHACHAEHH B3eMaHusa Ha croiiHocT 1 097 xmA.AB.

He ca macremuaum Apyru cubutas caea 31 AEKEMBDPH, KOHTO A4 HAAATAT AOITbAHHTCAHH
KOPEKUHH M/ WA OTIOBECTABAHMA BB bumarCcOBHA OTUET HA APYKECTBOTO 32 TOAHHATA,
npukArousaiua Ha 31 sexemspu 2018 1.

40. OaoOpenne na punancopua oTuer

®unancopnaT oraeT KbM 31 Aexemspr 2018r. (BKAIOYHTEAHO CpaBHHTEAHATA urdOpMAITHA) €
oaobpen u npuer ot CpBera na Aupexropure Ha 20 Mait 2019r.



